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KITIEH B A R AR (BURRERR “AR” 8k “KITIESR ) #r 8 8MRAL T 1991 S dbiEss
HIRFAE AT, WHEEEMEEA 0.17 1278, J5T 2000 FHE 4 N KITIFERE R TR AT . 2004 45, 2
A UMFB L R SR AT, LA RS ER A KITIER AR AR A, RN EA
Folr Za FEIAAS, RIS i 5 R A R THE AR, KGRI B FARIES 7. 2005 4F, 2
A 2L KMEIES A PR 5 A B FIEZR 2R ¥ 7. 2007 47, A K AL TR PR 2 7 s 1l B, &
K= 8 B DL I R & KITIE R A IR T A A, KITIFSR L 72 L iR A4, [F
IHEFIINESR AT 5 T B RAE 5, BEEMAR N “KATiES: 7, RSN “000783.52”. 2009 4, A& M4
A AR M S A B2 AR R SR 32.02 12T, 2011 4F, AFNER AR 7 REEER S5 51 24.76
{¢.75. 2014 4F, AFUEAAFEEIGTIA, ENTEANE S 4742 /470, 2016 £ 7 H, ArELIEA
FEH8 &7 R 540 82.69 1470, H AP INVEM A 7.87 1270, SEBRIINEA AT 74.84 12.7¢,
2018 4F 4 H 11 HA#] 50 /It HHGis (EIR ST AL 5, i IRR “ KR 7, 2018 4F 9
H 17 H, KRG IR, 8% 2019 5 R, Kkt R EE N 77,768 JIit, A
MEAEIG N4 5,529,545,446 I, #k % 2019 4 3 FOK, ARNEMBZA 55.29 1¢7tt, #HrirmfEdIA R
ANFIREE 12.96%, NAFSE— KB AR A7 BAEBON 8, ToIs B AR sebrshl N, mrfik
JBE 2R it e 36.94%.

%1 BE20194%3A AN FAEKRBREABFREL (£45: %)

AR Ecdivd=al]
B AR E IR A F 12.96
1AL REVE AR A A R A 7] 9.17
IR AR R A A 6.02
U R A R A B ) 4.49
E e NFRE DA RA R — a0 =5 4.30
it 36.94
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WEFFEE s BB RIS IER IR ISR RIITR AR R R LSS AR I
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A 2018 4K, AFIEELEZ PO AX EE AT 41 K. IESHEE 250 K. Tk
B 18 K W 4 F—RAER F AR —KITIEHF A RIEAR AT (LLURFER “KITHEED. K
ik (L) BPEHERAR (BURFER “KITHRE . KITREKRABEHRAT (LU
FRCRITHEAR”) . KITUEZR OIS QHAL ARAR (BURRIAR “KITA5H"; ARif 2 F—
R w —KITIE S E bR & mE R R A F (BURREAR “KIEER . KT G RA
CBURRIRR “RKITHITE ), #E 2018 45K, AIF 4R TRE% 6,262 A

BE2018F K, AFGIFG ™ EE1994.9514 76, Horh & 1 5 A73166.3614 70 %5 )7 %1+ 4241.48
fe.70; R SET726.9614 70, HA I SLSLiES73K213.161470; T # R &5 11267.991470 (5 /0%
AR 232,514 70)s BEAR] DS HEAR221.074470. 20184F, AR SEBUE I N43.69127C, #FiE
2271070 (F/DHUR AR 56-0.301470) s &8 TGS AE B & B 41115.4910 70 . 4 SO 45540
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HE20194E3 A KR, Afl A H 5/~ ME1,212.54270, HA R HEEAFK265.214470 & &4
4£:42.2010.70; Ffii%1938.0312. 70, H i AR B K SEIUF S #K315.5112.7T; AT #H AL & 11274.5012 70 (%
DU R 3 2.3442.70): BEA T D4R 88 A231.4914 76, 20194E1~3H, AR SEELE I A 24.191Z
JGs FRNET.55M0 00 (/DB R B 56-0.101470); & & B AR LA IR & 1 i72.3012 0. B4
R4S N 15 G 11116012, 7G

AFEM R B BT L X AR ERr 8 5 IREREAN: HE.

= RERRIFHLL

KRR

2018 4 3 A 12 H, A#AIZEMIEATFRAT 50.00 1276 2018 FAKITUESF A0 A BR A 7 v #5464 7]
5157, SEIAFEN 0.40%, HIRRA 6 4F, BHA—UGEATE, BIHTH R AT H A 2024 4 3 H 12 H;
ARG LR . AMGIF O 2018 4F 4 H 11 HIERYINESRAS 5 A 5, IEZRRifR “KiEs
fit”, UEFRAES “127005.SZ”. A "IN AMAMG F7 5548 0 & O SR Ul B B I 20 FH THh R A RV E
iy, TEATREATREA NI R B I A 7 B A G, DA Rk 55 U, B AXlb 45 4544 3 7 A R T 3 55 4
JIRIHURERE 7T, FH O AT e .

HE2019F3 H 12 H, AFCEFAE,

=\ TR

BT B S ES T KRR E T, 2018 FiEFA RN KEELS: TR, 242, 8
B, BATHRBWAREENS: FAVSEREKRBTZTE, LSRE: SRVEXNKREER 11
AURBHREE, FHEEBINARELSK LTSS 2019 F—FF, IEHRARNSH T,

2018 4, WEFFAT ML RELL ™ W BT, IR & BOK 5| SHESR A R G S E AL %5 7% 1Y,
Ba AL G b XU s IE MR ek — B Ak T XHIES A R AR & S, IEHR AR Ry, S
2018 K, TEM S IR B CX 40 KIRw T 58 44T BUR B i e AT B AL §1 45, % 2017 4
AAE 4 G T HOKIEIE N 58 Fk i1, 29 KBS R A MURIE R, A 9 5K T BRI R s SRR Al
%, 8 ik K F I E A AL T SR SRR, BAT 55 s

2018 FFLIK, UFFTAA b, ST IHERIEECN, AP B RS Nk, Al TE £ b
FEER, MR M RS RIGBUR T, P EUSE AN fa 50 A 4E BK 4.00%, s Ul anhes 58
W25 Bl 2T AR BOR S 2 F TR R, EHRARNSAE g WIS HRE,
g4, JE. BATRIN B, HEMSYON & L — B Z 3000l F, Hikgails%s
B EE — RSN KIR, BAT RIS AT R B, SR FIE HD S & B AR, &4l
HEN S 5IEF T R R E, WP A B N B BT ISR e i 3 s A5 A 55 Fs e 4, i
SRR 2% KBS B e (H 11 F LUK BE #5 27 N 58 4 (1180 BN A BT i, £ 38 BERE 71 BN B2 85514
OFEF . MBPEIEZ WG, EHRAFRREH TSR TR, #E 2018 FK, 131 KiF
F5 N T MR AN 6.26 TIATT, B 2017 ARG HN 1.95%; 1577 9 1.89 J3 1476, 5 2017 4E S 0 2.16%,
AN 157 FiLot, ¥ 2017 FJRABIHAR, TALJRFFEE. 2018 4F, 131 FKikgranlth,
106 K/ 7 LI, A BiE I 2,662.87 1270, 4HESCHIRFE 666.20 127G, 4359 A LIk

KITAEF MDA PR/ 5) >



BESERTHREIRZE
United Credit Ratings Co.,Ltd. &g]{ﬁﬁ;&;§1$9}\§g\%

/b 14.47%F11 41.04%, FEIEHE 2017 443 B9k 9.39 F1 32.57 AN 4 i, LB b8 E T i . B % 2019
3 HIK, 131 KUEFFARELE T4 7.05 /11470, #2018 RGN 12.62%; %% 1.94 JifL. TG,
B 2018 AFJRIY NN 2.65%, HEEAHN 1.62 Jiflot, #2018 fFHE AN 3.18%. 2019 F—ZEfE, 131 FKiF
FnwET, 119 FA TR SLIEA, SZEUEIRN 1,018.94 1278, SEHLEFIE 440.16 127, 7 HlF L
14K 54.47%H1 86.83%, £\ G KR .

2019 4, BAWZREMTIIR SRS, EHATNESEHERIETVEFERF, EHRT
W “iEEER” NREME; RATHAGFBEEE R THBEIESARLENRE, HEREHE .
ERTHRBRGEFZEURBZEAFERKRFEE, FXH/MES A TRFERE.

2018 4, FHAFLEWSGZ TIHMBER I 2OE K NESE, BEFNNEL. MEXK
PRI b5 [7 5 A PR T DA B A 2l 45 R B 2T R0 PR b (B IEIE 25 4wk 55 36 8, T 2019 “E ALY
W5 WEEHE., FNEEIEERIEHFA RN ES, BEEZ ORI REARSL ) KK E
el SmEHEEEH, BINEIEFAT AT RS W GEFAF SRR EIE) Hdk—P %
HIRE S0, adets AR T RELA R 3 S RN T ARSE . RIFIRTEE 1 LA &5
Bk 55 ge S84 I 3 ik, EHRAFUTIAS RSB0, EFTL “HmFEERE” 1R
T E—20 N R, F/IMIESR A w55 5 58 g .

H 2018 4= 10 H H %&bt Rk e K R iR e @ UK, SR T I SCE R SR R RAE
5, BFEIWEA . FRTTAGE. WLRMISCR A s BRI B2 B e HEE— 2P A
4r%E; 2018 4F 12 H, "RBUA /o usRIARR R TAESER, FRXEEE “SM 7 Gapblk. 2
SRt FaAhA L FaANE . Fad . AT KN 2019 ERRE LG TR BB 1A, e ORI R
PRTIHE L7 [FN, BEEL NG R, Bl 55 R Bz i, ks A ml BRI 5L E0H
Mg, (HiE, FERAGEIEMERERE M. REZLF N7 E S8R LA 1T 7R 0E E
T 3715 O J A 3 AR S AR R R AMOR TR, IER AR BRI R AR e, #HTimsiBok
HIUE AR ARG O, T2 Mg Bk, WA 1558 IR R S— R/ MEFR A FE
FH AR 44 10K ()15 o

MR, BRI SCEAAT IS B HESIES: A R AR, A7\ AR B — D4 Tt R,
HUNFREE R IIINR, TN R R R .

M, EE5RNE

EHEBA T, 2018 4, AREEFKIE ST REH Y TR AER R R EAT; FERIEFEK
XEHE R G BT NIRRT o e S 2 H AR 5 AR T M Sk B ) AR R B AT IR T
FHFHPRIA B IR R R B AT s 5 55 1 Bt NRE BN . A B /MBI A NS R AT . Bk 28/
FEZ N E R KT E A TIN . XeHoAE SR i8I RS, PR FEK. REN
HEREE . BRI KA S faT N BERE, IREEN, AR &PE R AL
AECK, HFEZEMAERN G, 2 RA R NEIRKEUER TR, ARAFEN, FibA 7%
B0 A TR K.

O\ F RSN G P S B Y 5 R 5. 2018~2019 4 3 AR, A FEMIME I TAIAS B AT SR I T 7
ST, A F CXTA OGS RAT T M ST A, IR TSRS R GE. 2018 &, A FE] [FIEE
SRR A A FFEE B BBB %, AELAEHEAHEE.

MAKE, 2018 FELIR, AREHEBINGA IR, WESTHE T N, NiEEEKHh R
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1. ZEWIL

N FFEE N EBENFSPERAFEE L JAE SRS 5B S BRERITI S %
FMP 5555 . 20184F, FRIENERTIATIHRELRE Y . LRAREK, T MERFE T, Zhiw
W), 73] 20184 S IE I N43.6912.7T, [FIEE N [422.86%, WA FEMRE K TAT I P METE (14.47%);
SEILERNE2.2740.0,  [AELKTE R F£85.29%,  F2 23 B 38 078 b 9 s N 03 25 S 43N DL ST 38 7
PRAE AERS 3G N 5 08 kS H ORI B I BTk

&2 E B WBANM I ($42: 12T, %)

HH 2017 4E 2018 £
&8 a5 &8 ik
240 kg Sl %5 33.62 59.36 31.60 72.32
WEgF B ENL S 7.54 13.31 -1.80 -4.12
BRRATI S 6.98 12.33 5.91 13.53
k- N2 6.61 11.66 4.97 11.37
TR KA AL T 55 0.37 0.65 0.72 1.65
b3 1.30 2.30 0.90 2.06
HoA 0.22 0.39 1.39 3.19
BN AT 56.64 | 100.00 43.69 | 100.00

FAT R D8 IIRE, BRATRAKEIE,

MNZER KRG, AFVENRANLAA L Kk gz &l 55 F, 20184F, AR A4 Rk Zr &l
BN T AT G 52 [R) G R F46.01%2231.6014. 7T, 5 LU N Z272.32%, A &l i F E IR KR ;
AFNES HEME S S N-1.8012 70, HEMLSWA R IER 1, FERZEN —HHimEY MMT
HUE =R AT AR SRR 52, ARG 28 BB SN Z BB v s, RIS B8
AT BEAATW S WA Z AT IE W, FER G &SI, TEFH MR, KT IR
INTEF IR AR AT FT R %, [AIEE R B&15.34% 2 5.9144 50, YN H EETFE13.53%, SNt
AR E; AR GEEEML SN “CEEH” AT N7 e [E LT BE24.77%24.9714 78,
W EE RS 2211.37%, 7 EEARRTAR E s 59 4% B8 S RA S IR B BV S5 AR @ T i, [RIEE 3 K94.57%
#£0.721275, WA G 21.65%; HAMESBON R R F£30.84%%20.901Z4 78, W (5 EL % 222.06%,
FERZIHEG PR TR A s BT e A R HAm SR T ZR K AU 7 ) T U A
HA BTEAPEDERE S, 20189 HABRIIN A T &, A 23.19%.

20194F1~3H, AFSEIEMYIAN24.191270, [FILLIENT75.80%, LERTEATN IR, AF%
Y 25 KA i [Rl A Fr sl [E3H, A w]SELFE7.55124 70, [FIEhEhn130.60%, 2 RAFE L
W\ FH BRI ) R 3 i

MR, 20184, ZUFHWIAMshm, ARSLENSHIT N, AT FEWSZEIFITEE.
WEZF T3 SR BUR R R AR, RRIAATAG BORE B .
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(1) &4 Kb 4l 5%

G20 KAE S Aol 55 fa A J MR PR IHIES: KR A 2. WE S HRS . BTk 4 k% 32
PrAt A . WS RIRRRIE . R, 29 R GERAS 5 T A F AR AT AN Rl S A
FAIRS . AFFEZRONS FEHRTER P BMATTEE, SRS SGRBE I RITAT A2
MGG EEEME; PR ELN S FEBIME PSR TTER, FEMITE IR S A
RINEE SRR RESEEMEN, FREENR, HEPARr SN TR, HLUE RN D%
B, 2018 £F, A FLL KL SRk 5B 31.60 1278, [FEL % 6.01%, &% 2018 4E 1
WA Gy EEYE . BB RS TR, DA R o w4k 282 2 Bl R 4% I S 0 L 25 RIS B K

2018 4, AWIMGW A AT K, NAbHER ;A AT EN SRR 15K, RIS L e %
WEF BN AR SN 3 A AR 6 FEM, 3 iR AR B PE BRSSO R
KIBUEFFEMH . E AR UE SR E MV RN\ B IEZR 5080 el 2 Ll PR B IR 2575
B ERIH LRI UE S B A RS 3 SAESRENES, R A EHESRE . AR
JE R BRAE S LS B R IE B L EE . A2 2018 4R K, A FE L E & b Ol Ak X % E
41 FAEFFSr A F] . 250 FAEFFEDER . 18 SRS ENL, B SEE B AT TS, Hhiae s H
WEF R B E L, 75 5K, a0\ A db 4 P9 I SR 38R 58 . 2 R 4840 S IE 7 4 ol 55 PR AL R 1,
JEHAE Gy TR 25 B e ST T 3 0 80 S AR 7= S N S SEBR AT B3 K, AR AT iR 5%
RE I W T, AZEEEE ) G 2018 FFSEIAT W HER 35— A FREE L SLUE S b 55~ 354
SRR N 2017 £E11 0.236%o0 | %% 0.223%0, BEAKT 17 T34 7K T

2018 4F, A FEMCHERGYE SRl 4 AN 2,445.63 1270, [FHL T B 33.84%, T & 2018 EHil
Lo RE, NE AR MG TEG K, B ERNSIaSHET A R KILEE RIT
(R P2 B R 3 s AN Rl AU 0.80 127G, [AIEL ETF 81.13%, -3 RALZE 27 Al B
RS

A3 N8 (BAFTIEANG v iZ) REAEL&Z R HFFRAE (41 L)

b= 2017 4¢ 2018 4F
AR ARl i 40 3,696.59 2,445.63
ARSI N 0.44 0.80

FAH KRR 8] IR

2017~2018 £, AFLEEHEHIHHKETIS, RS ARTHR T, 2 J5 Sh vt il
Ik S5 FE A, A IS I SR A SRS, SRBY S5 SR IR A . 2018 AELICK, A wEIE AL
SR E— D AR, A 2018 R, REBTRLGFV S 143.40 12T, il BA BT R EFT
AV 55U 70.09 1270, A FNE DS ATFT 2 81.05%, ¢ K TFE 67.15 AN E 70 mi, ALFF/KFiEH.
A 2018 FFAER, ] SR B S5 2300 H 8 ke 1658 5.41 A47T, 1235055 R THRIAE R 1.59
1270; A FIRE R S L% P ¥ & ufi 0.27 1276, %3005 R RAE#E % 0.72 1478

BEE, N AETR R ST BE T 37 B s AN e R a5 2 N i i A B R, (B3
DA KRR G20 SRS SRl 55 5 2 AT B, RORE L ARz Rl 35N
WG — € RABENE; ZTIAT IR, AR BRI MBEL), F R B
b 55 SR A5 FH XU o
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WS BB SRR A R I RIE ST, AFEAR TR BB Ak emirEmnSas
GRS . AR BRI T BB S KL, 7l BHIEHFR T — 80 UEHFHR T 5
AN e A SR AR SR A ST R BTRR R EA AR BE a2 AR AR B
AFT 2016 4 12 A BOL T 5052 T AR KILAH . 2018 45, ARNHES H B BRI
A-1.80 {76, WEFAENWSWNH ERE 5, FERZEN TSRS NMTAH =R R ah i
SRR, AT A E SN Z R i, BT HATE.

AN FNES AE SRR DR IS A B 450, [ W RN AT B KT K. AR 2018 4%
K, AFHEUERFFCKEANME N 378.19 1470, [FILIGK 19.48%. MIRTLEMKE, #E 2018 4
K, AF BERE PRGN 61.63%, BAEYRD 1.92 NE AL AFREEREH G AA 2L
b 98.14%, R ATHE; SR L 5.16%, EUFEYID 6.28 N E 4 A HE AL 6.40%, B
WD 254 ANE S AR L 9.01%, 8 EAE T 7.64 NE A HANDREETETRIL
BATERV . IR, ATAE B 4%

FRUL BB BRI AL, AT 2015 FRREFEP EIE A SR A R AR (“UEEAR ") i
TP FCRAE B P 42, B 2018 4E K, AFINZE SRR AN 23.47 1278, RIEIEEAF
PROBEM B = RS M A RAME N 22.92 14T

A 2018 AR, BEA A 42 HE G SAIES S HAT A S BEAR TR 139.53%, FAEHIHE N
23.24 NES R BE MG R RSN SR T AR TEAR N 19.83%, BRI 6.15 AN E 4, Bk
T FRE

MARE, 2018 4F, AwE HE U IEA BT, BBt ahiig DU @ s RUF R4 oo 3 (2K
S R, HIT . B, RSk LA XSS, FRRRSOGERFC IR e IR
a8 287 i A FH AR o

(3) BHERMWATIS

B RATW S AR A R A& RV E R R 50 BT A AR E I S . A F RS2
B, AE LT ARAFMELE. BUER S R SR ARAT R R SRR SS, RIRAT ISR R R
GEEH, AR ERaRTARKILAREMA GRS —E 1. FFS85 MR, AlH
T F OSSR WA, FEEHLEEs T KPP RILREATKRE. Eia
H) RAT A TR AR B L 55 UL R 0 55 0 )b 55 . 2018 4F, ] LB BEARAT L S5 W 5.91 1275, [
FE R B 15.34%, FERGFTEL TN, KATTISRF, AR 3R H & mb L 6
A SRR UE BT R B%, SECA R A S RN BT R FERATEL.

WEFF B ORAE T T, A R AR KHAT W55 g, 2018 4, AwIARE (RN RFFIEREA
Al AR, RED SEIEHIRON N 3.30 /27T, [FIEL N FE 19.90%. 2018 4F, A W] e AR HE 5 A,
4 49.83 1276, R 5.02%, YN 1.53 1276, R 50.00%; fii A8 %% MAEE: 2017
SRR, FAEIE 45 4. BIFABTE 24 8I0HE 447 4, AR S HIIET 579.94 12T,
[ EL 3K 14.95%, SEIUURN 1.63 127C, [AIEL R[4 47.42%.

2 2015 4, BEHRAERF S, A E S EIEFERGARAR ( “UESAE7 D 8 TR WKILLEE 31.38 478, ME
TS AT VLRI L P G2 fF, %L 7l B UESF o Al IR LU fE BB XU . 7 PRI aS . & A RAIE G 2 ) R L0 B8 7 4 15 1
FEHLIRHIOMEL, R HLAE I 55 IR T (kS R B 7 20 R AR

KITAEF MDA PR/ 5) 9
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K4 28 CEABETIERANE B R) HAT LR ERHEAREHEA (B2 A, 1270)

2017 4F 2018 4F
k% I H N N

HE &8 BN | HE &8 | B
IPO 7 6.36 0.43 3 14.48 0.99
e WK 7 41.09 0.59 2 35.35 0.54

A sl i i i :
Ny 14 47.45 1.02 5 49.83 153
it R4 97 504.50 3.10 494 579.94 1.63
&t 111 551.95 412 499 629.77 3.30

FTA KRR N8 RIS, BRETPAREE
E: ARHIEAS IR 8 AR A4

2018 4, AH] IPO it 423 100%, fE< IPO I H X &4 5 8, IPO WA AHEA S 13 61 fE2 T
R H BB S 13, AR (SRS IAHELZ S 10; B A IONHESZ 5 13; &
AFT RO SRR A, B0V S fabs i EATI T (B IR S R ERE b gt 042, 3
PRIET Wind).

MBATIE it 2K E, #% 2018 4k, ARMEFHIUE 351 (&% IPO9 A, fiidF 18 >, FifhHE
74N HIEEMA 1A CERMSCRSEHTE 30 4~ (% IPO 14N it 29 M)

MARE, 2018 4F, AFETHRITIS KRR BRI, WHM&EE, WATTBEGEE; H
AT 25 32 T A PR BRI BUR W RSB R, AR SRIRN [ 3E KAT AR AN 5 1

(4) B

N G PR B SRR S B T ORI R B A R O IR SS . BFEES . E. TIR
P, DLRAFRGETEENS, MAeRTARKILREATEE . KILHE 2016 4 1 A3k
BAGEREW ST, #E 2018 4K, KILHEEEMFEA 10.00 1470, 2018 4, AR SEILHEE %
N 4.97 176, [FILERRE 24.77%, FEERZEEHAITE TSR, A5 8 M AT
.

ANFRET MR A, PR RSTA, BIR M RBCE A, ST AP S R
ANFMERIE . NEMES . NEBTSFR. 82 2018 K, A (BABFIERAR H4E, FRED
VP MY S5 N 1,371.12 1278, AL R F% 15.27%; Horbsg A S RS R 1% 21.12% £ 1) 664.74
1275, TR A R B KB B L 2528 2, s 1) 3048 UIBTE ML 55 S 3=, Bl o 1 55 i 25 388 3 2R DA
JOBTENL 55 2R NI, ARA T E MR B BORG 2 RRRES EARE BN 19.73%% 491.75
{270 BINGE HBRIRIG K 116.95%% 74.91 1270, (A58 & ELERV/IN s A S & B K 8.77%
% 139.73 1470, 2018 4EFE, KITREHRAGERS 4 1, ML 14.66 1270; HRET~=M 12 K,
B 64.63 170, Ak, KILEERRZS S EHiRALGWI TS, S/ EAL TIET I SRR
R IERIZ KITIFESF 15 FOF B— 8= BRI VDR UL 1 %5 FOF S — P~ BT R 55 2
ANFHITHE .

2018 4, AEGEFEE NS SLBIFIRAN 4.20 147T, [FIEL R % 29.65%, % R 52 VA B R
U /NS el (1 R gt =N | e e A = BN S/ - N S

&5 & (RABETEANG 0E) FEEELSHFRL ($45: 27T)

5 2017 4 2018 4¢

H WHEE | . | WEmE | #EA
E M PR L & 842.69 0.92 664.74 0.79
EETE IS 612.63 4.74 491.75 2.82
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LU A HL S 34.53 0.06 74.91 0.19
NI GRS 128.46 0.26 139.73 0.40
it 1,618.30 5.97 1,371.12 4.20

FoA kR o 3) RS
E: AR AT ETFAEANE) 5.

BTG, 2018 4F, SZHFAHOAIATIE FATIRM, &) = B 45 MU T R BE, 45454
PILLE R N T RPEE oy SO H T A 7k 55 k8 (R B2 o

(5) 2B KA BA R HE L 45

P HAHE e FAFE A A B 55 A F B % 00 H R R B R S A E B AR E E
HAK BRSNS . AT FRKIEEAMKILEH AR &% AR MFiZR %, KIT®EAE
B Bl AT F R B N S IR Sk 55, KT A3 475 0 B ARG A B . T
H .

2018 4F, KITHEAMPEME TR, AT ss . A FERES Fok e 0 4 T R 4 4008 5k, FiESR
AT EFR T ERAARELSEHT &, SIBAKITIESR 4 B A RA R S IEN L,
DABUR P2 B2 3 o 98 11, SEBL T B8 B I R IR BRIt . VLR AR W4T 1 i 25 B
Be. GNP S . WA SRS THESS ERAESIINEEEETE.

KAITANH EZAT — R, RES SR H BABIE, PRI EH T %, FF
S REFA R, hRIB R, I B . KITAEE DL PR THRIRsh” /BN
PETE G N, B VR P AR IR AL 2 . AR 2018 SRR, KILAH L4 5 A AR
BEH .

RME, AF 5T RSB Sl KR, SR, (2 H A7 v A =R E s kA
JE AR

(6) HEHMIE%S

A TR AAE E PR AN S, AR RS A BT IREG . BT R I SR A
GRS . A F A KAEE R 64.18%F AL, 2018 4EJE, KAFE FR& L0V 5 7E#EAS i 625 KA 57
HHEAA SR 23 £in, #2017 SRR B 9 A, RREHEIRERATA. AT A 2 R AL S, BhaT
R LTHIE 14y, 25 BWmH 44, REE M 2mE ek ”, 84T A E A A IE 0 B
KAFE bR N 7 A R KL & & H A R A 7 CHFE S TR A L h 2R ARG R, I+ T&
PETF B LR AZ ORI & S 55, $28R PR Il 2s

BTG, AT KRG R, R EE RS S, KRR BRI,

(7)) HAhlk %%

WL 55 7T, A B AT ST IR B e, B R S I A AR R R, AR ISEFEN,
TEAR B AT M S S A R, BRI XS PR 5%, 7E BT A RT3 T3R5I 720 45 S0 FF,
FIERT TR 55 R R TR0, 2018 4F, A FMKFC BRI FsE )y, Tk O ARS+5F RS
HEME RS . ARSI, EEGEmBIE. KEESHAFE, wmILRuae /. aRs
MERIIERS, T M SRS A MM S ITatE, £ 2018 EAEESMEMBTTIHHES H RIS
—, FHAEKERA IR BN 3858 — 4% XIS AT, PAEEAN AR S SRS
SONUIN, SRAGERRE AT D RECE, I AR N RSN, REA AT KRR TR
JE A R OR B T R I RTRE AW, MR AR 5L R R R AT RS

BIRE, AdHMrESRDRE, Bl sE i, WA RSEAIEE TN T .

KR AR PR F) 11



BESERTHREIRZE
United Credit Ratings Co.,Ltd. &g]{ﬁﬁ;&;g1$9}\§g\%

3. RRARE

A A ffE T 2018~2020 FE=4ERLKI, 2019 R AR PUT =FE R MUK LA T EONREK —
Fo AFPRFK CIBRE MR OMEN, EE AR MR, BB RS
TARL TR ER, RNAEZ LA RS, R LNA FBEA 0, AR BH AT 7T 9 9K
2y, AT A U 2 AR AL o OB, UK IR R 28, RR 8BSt S AL, sl 55 R i
FIRE I e, BUI TR R AR ek g -

ARG, ArmsnaB il sAiRm, BaAr s, TEsa ek R, Homikss
REGERE ST RN STIREN AP AL, it — P ORAR Ge S5 Al R, KT QIHNILSS, AR
HEHLSS, HEZ R TE g it . LN SR P IR SRS I, @A AT,
LR IS FNEEFL N MBS, RD RIS LR e gk,
FEP S5 MRS BRI R, SEBLRARE RN G BAT WSS R dh v e S IR IE,  Fe S H 4, DA
PRI DX IO R, SEBLT ., BEIRRE; BB B L S AL 5%, AL R A R
RS EEEHUKP, @RS AR B B EN; R IRTH I RE . LRSS LS N
N LR RS, CITFCRE I N REN, DLk iz & BN R, LSS ERE S B 55 O .
A MR R BB, S—TH RS IR BRI ERE ST -

SAE, NE ARG, LI, SO R A E S R KR A R

Ny M

1. WA

A F L2017 F120184F (1) & FE U 5 R 22 h i AR T HIM 45 B CRek i@ &40 i, JF
HE TR B ILA R RS, AFSREE20194 58 RN SR K AR LH . AR EESIT
Fov UMETHRYE (TN R HARAR KNG € . ARAE BT ER, AR H201941H1H
ECPAT B G i THAEN . ARIEAT T, A FIESEI A IR 2 THBURAS T, X7 20184F LU 45k
AN IR, BT H I ) 48 52 e R R 20194 BA) BE A7 A o BRI A 2R A0 B o BT i T L U S
EERTT =K, TR (ERED . FIREETT TH AR A JW S8R &= AR V2 56 m, SHIET
fili, B b R it F R R T REA R AR AR I8/ 2.28 1278, D IREEE /N T1%.

MEIEEKE, 2018 4, AFHNEHFI D 4 KT AF. LEFATF 3K, PANGHNL
PR EARHT R 33 AN ks> 2 A ARG T B AR B0 I 55 E A B RE AN K o A W0 S5 A T B 1
CE

A 20184 K, AFAIFT = 0A1994.954 70, H AR R EA75166.3614 70 &7 441 4:41.48
f0.70; A RAT26.9612 70, HA R SLSRIE0213.161470; T H MG 5 11267.991270 (5%
MEARM 232.514270)s BEAE] DRI A221.0742.70. 20184F, AF]SEIUEILAN43.69127G, 1#FiH
22770 (/DB AR 86-0.301470)s BB TGN AL FII & R A115.4910. 70 . I 4 O & 5540
VI N A34.47147C -

BE20194F3H K, AnlGIHF 5= Aa811,212.54470, HAE 7 EE8 73265.210 70 % P &4
4£:42.2014.70; Ff5R%1938.0312. 70, HHP AR B SESEUE S 3K315.5144.7T; AT #H AL & 11274.5014 70 (%
DEE I G 2.34M270); BEAT] AR 4231491070, 20194E1~3H, A A S 3lE Wik A 24.1912
JGs FRNET.55M0 00 (/DB R 11 56-0.101470); &8 W& B AR LA i 1 40172.3012 0. T4 %
P4 S 14 G N 51111.6014, G
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2. FERESAHNH

B2 2018 FF R, AFHEHN 994.95 47T, [FIELRIE 12.07%, A&~ UAEA ™ NE,
bR BB ELE R 75.72%; #(% 2018 K, AW HA UL 753.42 /47T, BUFEYIE> 13.92%, +
BRI 5 25 R Bt kg 55 FUBL gk D BTl . Horbr, Rl BE 4 EE 19.68%. DA saAME T E H AR
BTN Y A 5 1 AR 7 7 o b 39.16%  SE N IR G B 15 L 14.80% . H A 7 T % 4 o b 11.29%.
ALt SRl b T 11.40%, HAah bR A A &4

%6 NEKEEL (Bl 2T, %)

i H 2017 4 2018 4F

BB 1,131.52 994.95
Heh: BABRTES 33.73 85.04
HA 4 &4 16.21 8.92

il 7% 4 235.77 148.26

DL seA B TE i B AR S0E N 24 J3 40 25 1 4 mih Bt = 211.64 295.05

SENIRAE G il 7= 251.44 111.48

] A T 108.99 85.97

BH ™ 875.29 753.42
R IR BN 12351 172.28
PR BN e B 10.92 17.32

FTHRIR: AWM HRE, BREIFRER
E: WA K IET = T o ToaR g Raedeim i ik, ZATH =8 AJBE =7 A4MLIIRFARETS,

BE 2018 F R, AR MT4E 251.40 {470, BUFYIEGK 26.78%, FERTIAHMILS R T
b SECR SR K EERMYE4 N 85.04 1470, BFEVIKIEK 152.12%, H A HZR %k
%4 1.50 1270 & HIEESRAF B 154, AN KIT B T R A S5 S0 55 % P AU 2 4 R K 1
42 0.10 eI AT TE R E B L R A .

HE 2018 FEK, AFIFLHEE SN A 148.26 1470, BAEYIKIR T 37.11%, £ R[LERH
b S5 A T BT E, A IHERTE 1~3 N H 5 B 29.35%, 3~6 N H L 9.10%, 6 4~ HBLER
(5 b 61.55%; HAR AR 7% & - SR g B #EA 1.57 1270, iR 1.05%; eIl &Y A ft
(B2 AH BV il HE B K THANME 1) 3.03 £

HE 2018 AR, AFLAA RMMETHE B IS TN 2 45 46 1) 4 b B 77 K T {E 295.05 12478,
BAERIEK 39.41%, £ R ME S S AER G S BRI npr e K aigs s bt
76.90%, F&HHE S 15.51%, B4 EE 5 6.15%.

HE 2018 4E K, AT FLNRELEE ™ 111.48 1470, BAEYIKIR> 55.66%, 2 R
PN 28 R0 65 55 [ RS R BRI SENIR B SR A ) DA A (I 64.38%) , HiRk
i BRSNS, FIRARE 3 MH NS 28.74%, 3~12 S H KA EE 57.89%, 1 4:LA
B 13.37%; L GRES B A R IEE HES 1.59 1276, TR 1.40%; YA LA
AT NS G R B P M A E 1Y 1.55 fi%.

BE 2018 K, A w vl SR Bt K A E 85.87 1470, BAFEWI/D 21.21%, FE RFiF
NG I P i S AR 28 R ZR TR0 B 8. o955 L 44.69%. 52 (L 11.30%. %4
BRI P20 10.90% BHEIES A AR THE B L S % 4 E 30.66%, HaR /b EiEE . A
i SRR BRATEIV AR ATE A S B e SRR E % 0.93 14T, TR 1.07%.

BE 2018 FERK, AFMMFRBI TSN 172.28 1270, R 39.49%, ILRish ¥ 7= b 4 %=
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LLEA 17.32%, £ EAERNEK 6.40 NE S AL RBTRBI T IUBECOR, SR, B REh IR
it

BA 2019 4 3 AR, AR~ EH 1,212.54 1470, BFEVIEK 21.87%, FERZTIHITHE
BESom, AFTRME4E. M4, Lo HEmE e HA G 7 AR G 5 58 T AL 3
IFTEL, B r= BRI AR Z A K.

MARE, EREREAN, AFIBCHEA TS, AR BRSO B b e, B
HIPERLT, B ER .

3. RARBATATAKPE

BE 2018 FF R, A MAMLEHUN 726.96 1470, [RILLHD> 15.85%, %2 5 A HH Rk 5% 5R s
L[] 0 4 R % P R AR IR D Tl . A 2018 4K, AR HAG i 485.43 12T, [HELiE/D
20.11%; HA ffit b A gitb EoN 66.78%. # % 2018 4FRk, AR EA MM & R KMITE N
REATRE AR R (LG 17.13%) S2H le &Rt sk (L 28.35%). MiAHiids (At 35.79%)
AHAh AT (B 18.73%) . A% 2018 40K, A ] MAT AR BTk 83.14 1478, BAFWIk/> 47.74%,
FTR 2018 F—4F DL HIBR B 5t 25 A0 0 a8 R UE 2 BT 2, R B0 U ES R UE 1R R 26 4 7R
3.80%~5.30%. #Z 2018 R, An|SZH R EmTE = 3Ch 137.63 1476, BAFEY] R 35.81%, F
BLRGEAR AL S5 B a3 B Lk S [P Y 55 U AR B 8, 28 5 it b 2 A7 A B A ek 55
BSR4 2018 4E K, Aw| NiAHES: 173.74 1470, BAENIIEK: 2.46%, WA R} 1] 2
ZI1E 4.60%~5.70%. #kZ 2018 K, Aw HARGf 90.92 1470, BFEVIHEK 40.87%, FERLIAR
B T H AR ST N 2 0 A 1 4 Al A IR I K T B

AT N8 Rk (45 AL, %)

TiH 2017 4 2018 4E
B AR 863.85 726.96
SRR 607.62 485.43
Horre A AR DK 159.10 83.14
S th [ ) e Rl % 7 3 214.42 137.63
Rif figF 169.56 173.74
HoAth & 471 it 64.54 90.92
EBF/ R 257.75 254.90
Hp: AR FSZIES K 226.13 213.16
SERAL T AR HAD R AN T 45 31.10 28.37
Exdiey 575.38 45357
Hdp: mEIf% 405.82 281.61
KW 5% 169.56 173.74
BR R~ fmE 69.42 64.43
ARG (BEA R 12D 40.02 47.28
B (BEA R 1R 42.69 53.79

For kR A8 IR E, BRATRARLIE,

MK E, #ZE 2018 4K, AR BEA R NEURN 64.43%, B EHFER T 4.99 NEST
BT EHXE . #FE 2018 F£K, BEAF OBIEFERITMGIEIRN 47.28%. 1F&E =1 RIEFR N
53.79%, HJEAENIAR BT, TR EME. BE 2018 K, AR ifiss 453.57 147G, [F L
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22 AR FRIZIRRIRAE

b 21.17%, HDLEIAGI S A, AL 62.09%, 2 m R IREE 6 TR .

BAE2019FE3H K, A A Fifii & 41938.0314 7T, BUFEHIIEK29.04%, -5 F 32 th [m] ) <5 fl 5% 7 5K
AR KSR KRG I o 8, B &s MBI AR A R 28151 45556.7814 70, BAFEHIIE K
22.28%, FRATI AR NE, 5 H59.11%.

MARE, 20184, AFMGKCEE TN, AAFRATEEIX N, (HA TS R EE PR
IR, TR .

4. FARILM

20184F3 H A \] & 4750.001¢. 70 Al e e A ml iz, v AHARAN A5 T.H.9.301475; 734k, 20184F5H
21H, AF2017EF R AR K UCET T AT 2017F E R I 7 % LLA T 20174 A B B A
5,529,467,6 78/ NAEEL, M AR AR BF10ACIR K ILEL0R]1.507C (5B, A RRABCHIIEA BT
Z UL R, #AE20184 K, AR ATAE M N267.99147C, BAEVIZMA K. #HE20184K,
AT HE T EEA R A B 265.471470, Hdr, A 5 1620.83%, BEA AR L EE39.45%, MARA
AL EE6.12%, — MRS HE 25 MISE 5 R AE 2% & 11 15 10 13.02%, AR BEo Al & EE16.59%, HAhZi &
W25 5 EL0.20%, A ITE BRI E BT . 2017~20184F, AR &N & IFRETHE T
T D A T A AR R A BB 40 3 53.68%/1143.00%, 4341 FIFEREK, RN B AE R BEAKN TR
YER—#.

ATV T S TEAN RG], WO AR GRS H TR RE SR T I ZR, R —Em
GARMEEAT NG . NEERETGhR RS, 8% 2018 4K, BFAR O/ CRED EEA 221.07 12
TG~ 1§ 25150 1278, 4 BIAEEY] N 4 5.84% 8K 0.42%, 4R AFIG 7 I [0 AR 3 32 5 R [N
AN FVRATHIIR BT R IR T, SRR N R R AR &8>, H B AR+ AR 1
BTt TSN 100% 4 ARG SZ0L BRI ER R, #E 2018 4R, A RIS E AN TR bR
HH 2017 “F R[] 93.74%[% %= 87.90%. #k % 2018 K, 2w X[ 78 55 2485 R %2 238.68%; T AAT
FRERFEFR T2 27.48%, A% O3B AT BRI TR N AN BT P S8 T B B2 88 IR sl PR 7S a5 2248
b FBE A 330.70%; A F & TFEFR I T I T FE A5 .

A8 NG o AR sldEirA (45 28, %)

BiH B R T 2017 £E3K 2018 3R
(RS - - 199.77 196.07
B 4 % - 35.00 25.00
EAEN >2 >2.4 234.77 221.07
BT 250.45 251.50
5 TR B A 2 2 A0 96.77 92.62
AT NS Y >20 >24 93.74 87.90
MBS 75 3% >100 >120 242.61 238.68
BEARKLATH >8 >9.6 24.08 27.48
WM EE SR 691.77% 330.70%

TRk A 8) 2 HRE
R N8 RIRAR20194F 5 —F B RS

HZ 2019 4F 3 AR, A FTAERES ST 274.50 1270, BAFEW)/IMERK: 2.43%, FrE EL

AR

2L
Fatss

BRE, BREIN, AR E N RS, RUETEBE s S TUARIE H R bR T

KITAEF MDA PR/ 5)
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b, BERBUARTE RS -

5. ZF4E

BEE IR FEIREIER TR KO, AFELEWNSGHIT N, 2018 4, AR /AL E
AN 43.69 1278, [FIHLIR/D> 22.86%, B R LML 5 T8 2% F A0 S ION BRI RS N80 BT
BN, FEEPR KA SRR A R EEIWKIR, 2018 FFTTHk T 62.26% 1 E I F S5
NI FE BRI 2018 440 Sl BTk 10.82%F1 42.50%F17E I s A Fe i (A B4 2 i IE % 67, 2018
FETTHR T -21.03% [ LIS .

A9 NIBAFLE (B4 LA, %)

b= 2017 4 2018 4F

RN 56.64 43.69
H FE0 EEE R 32.06 27.20
ZUNSREL PN 11.31 473

£ drig i Eh 11.39 18.57

A RAMERZ i 5 0.48 -9.19

Bl 37.32 41.38
Hp: k% KA R 35.01 35.88
EALF)E 19.32 2.31
HFE 15.43 2.27
Bl 61.80 82.12
FEN E 41.66 47.91
BV 34.11 5.29
HA & i 2 1.85 0.28
BRI as 3 5.88 0.85

T RR: NS MARE, BREIPAEIE,

MENL S KRG, 2018 4F, AwEIESTH 41.38 1278, [FILLIGK: 10.88%, 2% £ 32 HT WL 55 A
RS AN, A FENE B BT IE RS S ARG N DL A AR (ks - AE Y
F ) 23 TH B AR SR RE T3 R B P I AL AE 2 BT . B S DK 55 S 2 32, 2018 4Rk
% K% 35.88 1470, LUK 2.49%, HiEM S 86.71%, M4 MR F LG K FEHAA
A AT IR AT AR ISR AT A w) SRS AT R SR R, HIE LM A BRI RSk 5%
MRAAIREZRZ BN, FEAFVENC A G IR S SR KR 55 &8 B 9% 2 N TR
AW, 2018 TR T HBH 5% K& T3 (1) 65.24%, (5 HLEL FAERRE T . 2018 4F, ARIE L
2 82.12%. B LL 47.91%, FILLIABORIE N, 2018 A F]THE T = e 2% 3.12 14T,
B EAFERIBIRIRIEK 313.10%, FERTHET P RAEIR . ENIRE Rl 5 = s E 4 A fmy it 8
& Rl P R A R BRSO R 3 I BT S

MEFIEDL R, 2017~2018 4F, ZENIIN TR BT H B IBI S, 2 = FE AL E b
TFE, 2018 ESZIUE VAN 2.31 127G EANE 2.27 1275, RIS BIOKHE T F# 88.03%41 85.29%; =
B FIEAREZ R, 2018 fE A F ENLANEZ 5.29%. A B ER 0.28%. 15 5 I 0.85%,
Rl AL EE P

2019 7 1~3 H, ARSEIUENAN 24.19 127C, [RIECRIEIEK 75.80%, 8 RBTTRIT IS 1F
WCNFNA M E AR SR 3G KBTS SEPRFE 7.55 12476, [FIEGCRIRIG K 130.60%, il = Tl
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22 AR FRIZIRRIRAE

NI T 2 o [ 8 0 B AR 9 BT
BTG, 2018 4F, AZUEFFWRY . BRI, AR EARIIAI N, & THBAKT
DA R T2 AT 1, RS T MTBCRIME AR A B8R KT MR .

6. WL

MILEHHKE, 2018 FA R L E TSNS B B R, RN 165.48%, FE R[]
W55 Rl BE B R NILE N, &P A G A B 4 N SRR B S R 0T 1 I D BT

P0G B I 4 U B A R A 1, 2018 4R, AR BHE BN 13.38 14T, [Fl IR 26.99%,
TR T [R5 B R I 4 KR ek BT 3

BFOIHENI G M ERA 7, 2018 A 94.73 42T, [ALLEk/> 219.02%, EERAFA
TR EIE . IRft . AR, AR RPERUAS LAE, IEHRAT SR 4 LA
B SR 2017 4 B304 R 45 IR 4 1 HE 39 0 i B

%10 2NEPLAZTHNL (F15: 24)

% HE 2017 4 2018 £
GBI BN & A -176.38 115.49
LI RN R 1 18.33 13.38
b= IR RiTe = e 1 79.60 -94.73
4 T I 4 S5 AN K I -78.86 34.47
WIRIE K &SN YR 265.82 300.29

TR A E) M SR

20194F1~3H, A& ETESINEFET72.301470, BAFVHFRANAIE K FE R HEWS . [
WV 55 G200l S I A N B S NPT 8 # B sh I & 25 40-0.191475; & TEissh I &
\39.6414.7C

A, R EENSZTHITE L3,
WRAETT e HEBARMERN EHIFE,

AR GETE BT AR, Nl % BHE Bl
RTR IR IE Y, BARBLERUIR REF.

7. 1R A

MR X 57 45 AR PR AR FE R, 20184F, A FIEBITDAN3L.141276, [A Lk Kk /b 35.18%;
EBITDALIRIE S HH A3, (5 HH86.44%. 20184F, [RIEBITDAMUALREL, A FEBITDA4#B5%
F%Z50.071%, EBITDAN &M 55 MR ESS: EBITDAF]EEEF 2 1.166%, EBITDAX FIE S HI4
RETE BR300 75

AL mEMRFRAFL (45 e, 4%)

HiH 2017 4 2018 £
EBITDA 48.04 31.14
EBITDA 4B fii 5 Lt 0.08 0.07
EBITDA F| B £5%4 1.79 1.16

THAR: AaMGHE, WoTAEE,

L 2018 4EK, A FISRHIRITLZAREDE G114 943.82 1270, Horf O HI%E 202.80 127,
ARAEFRATHRAG B 741.02 127C,
B 2018 R, A FTXHMELRIEIL, o E AR RUFIL B R I
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AR b BN RARAT Aok A5 Ay, % 2019 4F 1 H 28 Hikis &AW H, A (BFAR D) o
TEGISS ELITE DL R T

BAE, AFEEGHRRERIL i, HEERIAFHGRBINIEEREMEARLS), RN E
WAF, AFMBRIEZRE, ERMERZETERE I, AR ERE.

0

. RERRFHEMAEN S

2018 4 “KAEHAT” MIfFEEA GG 49.99 (LT IEATRE TR TR, FRaE Il Eit
TRPRBENECR AL, HAR S IR B I TR AR BT«

R AT RRATFZATHE A F84T (4 42)

WA 2017 2018 4E
EBITDABRERGiF FFE A &G it 0.96 0.62
HANEEREE G R A S A 0.31 0.05
SEN PR E IR R A S A -3.53 2.31

TR R . BRATRRIRIE,

ZRa L Eotr, JFEERI AR NEEELRERIEF AR, ERAST . LS. &R
A S5 BB ST IR A LS BRE PPN A FIR AR G557 R IE BE Tk 3 -

I\ AN

KITIE N EE SR & 2K ETESR AR, M55 B T4, BURSEIIHER, BEUhRE IHR. 2018
5y AT AREERFFR ORI X ISP, FFRR T B s 2 oot S5 A Ry B I0L 55 K R AT
WSS gk Tk, BEARLE SRR 2018 4, AR IEIE AR A TR A B AR AT AT B e A w £t
75, MBS AFFEARTE, AT R S 0SS KT RE .

BRE VPR OIER], QBRI [E A UESR T 37 3l AL 56 A8 BURAR (S8 IR 2T et
F GEHORANRIREN . FEIIGTS5 5 ELBOR, S sh RO IR B i A F WM S S B % A
Wi o .

gi b, BRG VPR A R EIE I ESN AAA, TERREEN “Rase” . FIRT4ERE “KIER G
IS 5208 AAA.
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il ACTIESFRID AR LF

FENFietF
By =] 2017 4 2018 4¢ 201943 H
B (2ot 1,131.52 994.95 1,212.54
HA % (o) 875.29 753.42 -
RBRBNE = (278D 12351 172.28 -
R & 4T) 267.68 267.99 27450
HA fiufit (270D 607.62 485.43 -
HAE B A6%E (%) 69.42 64.43 -
RIFRBN R =LA TS (%) 10.92 17.32 -
BN iz 56.64 43.69 24.19
HWRNE (2ot 15.43 2.27 7.55
EBITDA (fZ78) 48.04 31.14 -
B FNER (%) 34.11 5.29 4191
BT (%) 61.80 82.12 60.05
BA B~ ER (%) 1.85 0.28 -
HHREINER (%) 5.88 0.85 2.79
HWHEAR (270 234.77 221.07 -
NEEER (%) 242.61 238.68 -
BARNTATR (%) 24.08 27.48 -
MR SR (%) 691.77 330.70 -
HREREE (%) 125.00 135.28 -
B (2o 405.82 281.61 329.11
KIS (oo 169.56 173.74 227.67
RS (o) 575.38 455.35 556.78
EBITDA FIEA5%0 (5 1.79 1.16 -
EBITDA &= #fiid5 b (5 0.08 0.07 -
EBITDA/fFEAR &G () 0.97 0.63 -
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BifF 2 BXHEREVHELR

Ei=tn HHEAR
o (L) 2 F8dE: HKE= CRI- B /1 #=<100%
moH (2) n EHE: BKR=[AWIRT n )™ (U(n-1)) -1]<100%
R S R R ACHE TSI F k- RE AR Y IR K- 15 2 2 A B S S21E 55 3 - 435 W Ak 6 AR A 47y
- WA N E
U S T A ST SEATE 5 k- QB AR B IR 5 2015 P 58 5 A B S SEAIE 55 k- 45 W Ak AR oAt 47y
SO i AR
HAR~ MR | A 06 EA B ><100%
ENVFNEZR | B REE LI <100%
FIEMSON L | HR T N2 U N <100%
EOLZRRE | S LB R IEI <100%
HARZEER | ERERGHY B A B+ K B F % 7)/2]100%
WEPIER | FRNRILGEYI TS EZ RGBT R 35)/2]<100%

EBITDA

R S B+ AR S T TH +

EBITDA #l| B 5%

EBITDA/F B3 H

EBITDA 4B 45t

EBITDA/ & #8555

15 FAE S5 ALAT %

15 F Mk 2% 4R 0 BT 2 A 35 <L00%:

N

iV

N
N

PR TBN 5L

=l

\g
\g

PR PS5 587 <100%; DL AFBD B BOE IEIRE ;. BB =B+ it (K

ERINEiE)

P o U ST SR i R i i
L1057 95 = 5 0+ 52 4 [0 ) < % 7+ R N B <+ LA L SUT Rl B+ RN B <+ A SR (B T H AR BT A
St o ) <z £ T+ LA G BTREH AR A B ST
KIS =K HE R+ AT i
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it 3 QRIEGRKHAERAFRRERHES S

AT ERKHE FHSERR 9 . 43 AAA. AA. A. BBB. BB. B. CCC.
CC fl C &R, HA, B AAA L, CCC 2 (%) LARERS, —/MsHEHTH “+7,
“7 RFSEHTRON, ROREE BT AR

AAA . B SIRE IR, FEARAZARE G0, 3352 KBS AR

AA Zp: BB SIIREJIRSER, ZARIZF IR IA K, ELRBIRK;

A BEEGSRETEUR, BO ARGV, b2 KU UK

BBB %: f£ibfiifie J1—Mk, ZAFGTFHE MR, A RE—#K;

BB Z%: b5 ae /1, ZAFGTFHE MR, d2 RS =

B : £AEMH55 MRe IO AR T RAF L UF R, 12 KU AR s

CCC % PEILFTS MR IR T RIFINATFIAEL, B2 B &

CC = FEM™ B AN PRI ORI, FEARA B AR IE£2IE 5

C %: MRELLILFRSS

KA (FRALIR) (5 SRS B A2 m] F K ME S

7/
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