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HHEARIF: Wind B, World Bank
MABIE R ERE, 2008-2017 FF-4FEE], FRE ALHEWFHETEEARMN 1.06 F+ AR 1.28 FF, HIA%E 1 ALSA
AR, AR T AR NI K. SRR — AR S ST AR AN ) SCRCON S I B, FEARSK 10 4R, R E A AT L %
PR IESHCKE (RFFAE 5%/ A
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HEHALHRREEN, RAEBEIERE TP, SR T REREME I8N, ERR T HAe A A
s, SRS AL A RSO SR IR R B R, SR STZ A R B R A

FEF PR i FUIE BRI BOA S i 7 i i R T3 R, R IR TR BRI AN D, B B 2 Y B
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o B AL ARG IR 5, BERSIR N Bl B e 21 2, RBUCE —FIFORE R . Bk, N R2NEE —R2H
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PR IFIRSS -

BT T 55 O R AN WIS B 0 SCRE TS T AR B R R SR %0 BV S T, ORI 2 I S B A A B
HIRM SR G, TR RIS E R, A A R L ik B A 020 PR AR, TR
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TERGUEE, TERMSETITALZ L PG S LR A T A1E, THAH R . KM T LA B e Gl
BEATHEHEE B L P S BE 0T, TN SN AT A B AR e B k51, TSR SE 2 R L2, AR5
JEBT A2 B AR BN, AT ATE ALk LR, ARIETE P RS B R SRR HELT, XHSRIE T
W TR, — A SE RN A B A T A AT B R R IR R
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B - FE=RE o
i RS EE, KAt
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}ttﬂiFﬁ T
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T A0 I TR A A7

(5) MBBERERN, FEMEITHER

SAEZ RS, T SRAT BT R PR R AR T AR . A AT L, T SR A A O 2 B SS . SR IH B
TR S DN IOT . BB RGBT SN N FOT ISR R, B ok T8 2ah S A %
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KAESRVE: Macquarie, China spirits sector
M 2005 SEF] 2014 4F, BEEE RINRIBEK, AR 4S05 E RS RIELEI A 1. 26% F 4% 0. 80% . SibFERS, “3F
B “HRR” HEEAMATERMEHERBEER. U1 SEREEM AR, 20135 1 FE 53° CRFEHEENN

THHE KR :  Citi Research , Chinese Spirits(Baijiu) Sector
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1,541.23 J6, 5 4FWEUER AT LI Z R 20. 75%, #2016 4 1 =5, EEMSL T 859. 15 J6, 5 HFW
BUE R A SR L FE 2 9. 28%. T — RS, 52° Ml ORI R &40 I 2013 48 1 ZEFE) 834. 16 JU TR
2016 4F 1 ZRFEIY 643. 38 70, 5 4ZRIEE IR AN Z LA 11, 23% N EEH] 6. 95%. 410 E1E B 0% AN s b D 9%
G — B TR IRRE, IR N T BRI 2R X )

[, [T 1. 09 A2 B A o SRR R IR RAT B 1 B BE ST R 2 R A IS 2RI
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53° KWRFH552° LELMBFEMKRES

1,600.00

1,400.00

1,200.00

1,000.00

800.00

600.00

400.00

200.00

——52° fuARis0omIf
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HAERE: Wind B, EXR%IR
WIEHRAS KATH) “2015 ELFRM ERE 7, REREV S SEIE 22.8 A%s0, #id HAREMFE A, MRTE

(5) FEAEAWG, AFRATIHARES T

BREERRBTVRRS 5HEHENE, HTHEASE, AAFETFHHZERRK. SHSREBEEFRIE AL, =
ORI EEERAIET I, w18 KA E R S5 T T0%HI A B R 68% A . 2014 F, FEET W A E S ZIE AT
(Southern Wine & Spirits) 5 Glazer’ s &9F, RN T EEEE 40 MMHIEHHE 29. 30%T 3500 80 1947 M 3k 35 [ 5 77 1

. (Southern Glazer’ s Wine & Spirits).

5 g FEAE HEMEE (% kL7
o .
5 i Jo) %)
| | Southern Glazer” s iine & Diageo. Barcadi 155. 00 29. 30
Spirits
2 Breakthru Jack Daniel’ s 75. 00 14. 18
3 Republic National Pernod Ricard 65. 00 12.29
Distributing

4 Young’ s Market Korbell. Sutter Home 29. 00 5.48

5 Johnson Brothers Deutsch Family 17.00 3.21

6 Martignetti Companies Zarco~ Yukon 12. 00 2.27

7 Allied Beverage Group Jack Daniel’ s 8.00 1.51
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FF P FEAEE HEMR (L% T34 80
= s 76) %)

8 Fedway Associates Ruby Wine 8. 00 1.51

&t 369. 00 69. 75

HoAh4H & 160. 00 30. 25

BAEET 529. 00 100. 00

G KPR MHW, Overview Of The U.S. Beverage Alcohol Market, Trends & Market Entry Conditions.
TR, RN R T 3 SRR R AR P R KR TR A (). A FIAE [ R @ AR Y 1 R A R T
b, BRSPSk — B ST O S IR AR B S AR PR S, 2N RE, SRS TR, e
W EAMMEB T EENAER, M@V TEMNAEERE, & T KRENLmES, 1Tli bRt .
= FEBRFERTHIFR

1. EEHEFERRAELR

FEH By ]

HEAL = ANig
I 52 e ANig
TR T e TeT P2 LLAE] R % 54.50%, F 3R EHE M.
TR ANiE

o7 Wi A K 7 WA L AR TR K 62.76%, TR BE R FE S KA gt e E kAT
R S % ; PR * SRR
Hopth o7 ik HoAth K ELAEHTHE K 60.83%, 5 B AR B4 RS T I 3 % S At S BGR BTL
eas TESLLLEENIK 53.23%, EE AT 3 & DAK [ NS 2T 17 5 SR 58 hn 8
HAWFR &= ARSI 7 ARG K 64.54%, -5 08 Bl B 4108 K sk

2. EESSBEFEL
o &M N ARG

=, BLFESF IS

AT H AL R — B EUI T iH e SRR B A= A 2R, A2 ENRE, SR SR B
SHEETHMRR T EE 2R, W@ T emnEERE, #E T KENZIRES, MR AR
(=) BRERSBREAFFERBLEENREERE

G ZARRIE, A F] TSRO B S B 1A B A K E B R S5, R B T A A BT . 2011 4, <4
BOAT 7 AR K R AT BOE BRI R AR R A E [ B AL RAR 7, A2 5 35 SRR AR rh ME— AR R IAE R AR - 2010
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SRR 7 YABE I AR AR AR T4 1 FoAth B2 SCER R
LR YA
. 7 H At S USCER TR .
\ k :—kj’ ﬁ\ ' A Al 3 A ,H =~
BN A4 IR R R AR A2 %0 K 1 T K He ) IRk HE &R R0
F—% T B2 3K 7,764,589.76|1-2 4F 20.63% 7,764,589.76
1 4EBLAN 310 /3, 1 £ 24F
HE 4 RAE4 . FAAIAE R 5,800,000.00(140 J5, 2 Z& 3 450 /i, 3 15.41% 290,000.00
E44E80 7
1 LA 1,663,200.93 JT,
Hu=C7 PRAE4: . AR 3,213,200.93[3 2 4 440 i, 4 & 545 8.54% 160,660.05
Ji, 5FELLE 110 /5
o~ : 14ELLPY 1488 71, 3% 4 .
S04 FRAE 4 3,148,800.00 & 300 i 8.37% 157,440.00
- = 1 £ 246,55080 62 %3 .
FHA T B2 3K 2,997,684.55 fF 2.991.133.75 7% 7.96% 897,995.21
& - 22,924,275.24 = 60.91% 9,270,685.02
65 B BURF I (147 02 LK 33
NiEH
7R S P R T AR AR R oAt RO
ANEH
&) Hoth N AR HL 4k B35 NTE I B 7= i fii &
ANEH
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7. #I
(D FHAR
LA DARNTv
H AR R LA
R N i
I T AR A P& I T 17 L K T R 5 PR HE % WK T 417 L

JEAT T i 1,530,449,849.67| 19,865,658.11| 1,510,584,191.56| 1,003,074,351.01| 17,226,451.87|985,847,899.14
ait 1,530,449,849.67| 19,865,658.11| 1,510,584,191.56| 1,003,074,351.01| 17,226,451.87|985,847,899.14

(2) FHRERHHER

EATAT
R 4 I &5
i WA — - B A
PR oAt e Hof
JEAT T 17,226,451.87 7,051,222.96 4,412,016.72 19,865,658.11
&t 17,226,451.87 7,051,222.96 4,412,016.72 19,865,658.11

(3) HHPRKPEHERFARR ST VA

A&

(4) JIRZEESFFRKCE TREHERE

i

8. FAMREHR™

i

9. —ENBMMIEREFE =
i

10. HAhRah¥%E =

AL TG
BgE| IR R0 AR %0
NSk 31,098,069.60 30,002,944.47
R AR 1 TR 200 52,748,349.59 22,898,888.97
RAT B 4 3,886,792.45 0.00
PAFIRAEH J5 43 A5 1 7 1) A5 5 T A 576,394.32 767,356.02
&t 88,309,605.96 53,669,189.46

11. At ES B~

AEH
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12, FFEEIMRHE
ESii

13, KHMHER
ESii

14, KABBR B
ESii

15, BBk

AéEH
16 [ElE 3™
HAL: TG
= BRI LIPS
[i5] 78 ¢ 7,534,710.77 7,892,732.68
[ 7 5 i
it 7,534,710.77 7,892,732.68
(1) EEE~ER
X VPR
T H J JR B SR BT A INAER BT g% &t
— KT 5 -
1 B AR %0 5,595,500.00 16,842,564.84 3,472,171.23 531,976.93|  26,442,213.00
2 A G N 42 617,326.84 239,817.25 364,609.79 1,221,753.88
(1D WE 617,326.84 239,817.25 364,609.79 1,221,753.88
(2) TER TR
(3) A I N
3D 0 732,844.33 221,609.93 237,725.11 1,192,179.37
QI (= ¥:1%{:3)3 732,844.33 221,609.93 237,725.11 1,192,179.37
4 AR AR 5,595,500.00| 16,727,047.35 3,490,378.55 658,861.61| 26,471,787.51
=, RidriH
LB AR 1,838,355.12| 13,836,601.28 2,508,832.72 365,691.20|  18,549,480.32
2 S HRASE N 43 A 265,786.26 581,205.78 320,500.63 93,923.23 1,261,415.90
(D P4 265,786.26 581,205.78 320,500.63 93,923.23 1,261,415.90
3 AHRYD £ A0 613,091.57 32,853.44 227,874.47 873,819.48
(D B SARE 613,091.57 32,853.44 227,874.47 873,819.48
4 AR ARA 2,104,141.38| 13,804,715.49 2,796,479.91 231,739.96| 18,937,076.74
=L RS
1 AR %0
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2 A in <

(1) ik

RIS Tk

(1) KB SRR

4 JAR R

VU T e

LRI 7

3,491,358.62

2,922,331.86

693,898.64

427,121.65

7,534,710.77

2 1Kt A L

3,757,144.88

3,005,963.56

963,338.51

166,285.73

7,892,732.68

17. TR
AiEH

18 A=A B ™=

20 EREr=

(1) TFEEER

Bl I

TiH

A AL

BRI

FELRITA

o AR A P A

B

it

= T AR

1LIARI R A

1,527,981.13

1,509,617.95

3,037,599.08

2 A S N

(1) WE

(2) WHEBWER

(3) k& IFEHE N

3 A 0

(1) &

4 RS

1,527,981.13

1,509,617.95

3,037,599.08

= By

13RI A8

960,213.65

1,509,617.95

2,469,831.60

2 I 0 A

309,433.98

309,433.98

(1 itk

309,433.98

309,433.98

RIS U X

(1) AbHE

4 AR ARG

1,269,647.63

1,509,617.95

2,779,265.58

=. BIEES

1L IARI AR A
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2 7 A N 470
(1 itk
3 AHA /> 40
(1) A&
4 AR ARG
PO T A B
1 AR K TH A (E 258,333.50 0.00 258,333.50
2 A1 T A 567,767.48 0.00 567,767.48
AHAAR BT A 7 R T S TE T 57 o T B R L 0.00% .
21, FRZH
NiEH
22, EE
(1) &M RE
A T
3 T AL A4 FR ZHALE N A K>
BRI R A A4 %0 IR A0
= S S o B WE St "
KA AU T
R 231,637,667.56 231,637,667.56
& 231,637,667.56 231,637,667.56
(2) FEWEMES
B T
i 4 T AL A4 FR ZHALE N A K>
BRI R A A4 %0 IR 450
- " i $oits iE St "
KA AU T
R 231,637,667.56 231,637,667.56
& 231,637,667.56 231,637,667.56
23, KRS
B T
T H W) R %0 ASHASE & ASHARER &40 Ho Atk &40 HIR R
Refz ok 9,474,669.58 1,181,454.95 3,601,247.43 7,054,877.10
LG5 9 8,200,000.00 1,025,000.02 7,174,999.98
Ho A 60,121.85 10,455.98 49,665.87
Sl 17,674,669.58 1,241,576.80 4,636,703.43 14,279,542.95
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24, IBIEFTRBLR B IE TR B R

(1) REHHHIBIEFTRBLB™

HAL: 6
H HIRARB LUEIPS
AR I P2 S I AR B AR I P2 S BIE TR
BE PR A A 49,619,585.77 11,806,891.97 38,598,213.30 9,329,641.82
P2 5 AR S A 91,685,975.86 22,659,470.72 100,327,783.34 24,639,303.20
CIEI S 16,291,161.42 4,072,790.33 15,143,237.95 3,785,809.54
L= R/AGIE S 34,486,148.52 8,621,537.13 33,060,563.20 8,265,140.80
AR SEIEF 26,156,958.68 6,539,239.70 19,768,201.54 4,942,050.41
&t 218,239,830.25 53,699,929.85 206,897,999.33 50,961,945.77

(2) REHHHIIBIE BT 51

AEH

(3) DAHREHE 198517 138 28 FT 48 50 3 7 s 44 5t

HAL: g0
HH 166 JE PR AR PR A7 f5 | HRAEH S a8 A BT AR B 7 | 8 A TS T A A £ %&%ﬁ{ﬁiﬁﬁﬁﬁ%%ﬂﬁﬁ
HIR K440 EARHEAR R A HIH) K 470 BB AR A

186 JE AR B T 0.00 53,699,929.85 0.00 50,961,945.77

146 JE P A A3 471 £l 0.00 0.00 0.00 0.00
(4) RHI\I%REFr 1888 F= B 4l

X VPR

TiH HIRARA HWIR AN

AT HE AT I 7 0.00 0.00

AR A 27,017,647.33 22,332,735.45

At 27,017,647.33 22,332,735.45

(5) REABIEFERE > KRN TR T U TEERHN

AEH

25, HAhIemsh %=

AEH
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26, AR

(D EERS R

A T
sl HAR R HAYI R
JR R AE K
HEA K
PRIUEAE 3K 546,000,000.00 265,660,000.00
15 F &K
& 546,000,000.00 265,660,000.00
(2) BEHARER R EHERER
A Ed RIS 1 S A R AN 0.00 TT.
27, PAA et ETHE B HA S\ 2 8545 55 1 £ Bl 5 R
NiE
28, frA&Rh R
ANEH
29, NATEHE R LA R
BAr: T
i H HRRH HAYI R
A S 412,678,350.60 254,845,534.00
AT K 106,085,863.21 74,974,578.28
& 518,764,213.81 329,820,112.28
(1) PATERZRFIR
LR YA
FLEN HAR A2 %0 HAI A2 %0
T b AR S 0.00 0.00
FRAT A SIS 412,678,350.60 254,845,534.00
&t 412,678,350.60 254,845,534.00
AHAR BB S AT RAT ZE 3R S AN 0.00 TG
(2) NAT KRN
LR YA
s HAR R HAYI R

R B R

105,508,912.49

74,140,013.79
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AT B 576,950.72 834,564.49
&t 106,085,863.21 74,974,578.28
(3) MEeMEIT 1 R EEMNATKEK
A T
i HAR A2 %0 AR B A L 11 iR A
A AF 30,081,429.00 % 75 ARMEAT
B A 15,268,484.20 | [ A4
& 45,349,913.20 =
30, TRWCERIN
(1) BRI R
A T
i HAR A2 %0 A4 %0
TR 2K 57,211,905.44 66,369,502.12
&t 57,211,905.44 66,369,502.12

31, PATER TH

(1) NATBRIHMIIR

AL TG
T H R AR HAE A SR HIR AR
— . FEHAH 43,124,092.42 125,701,540.04 121,494,910.52 47,330,721.94
= BHREAER -1 E SR A TR 4,676.81 4,660,648.92 4,665,325.73
&t 43,128,769.23 130,362,188.96 126,160,236.25 47,330,721.94

(2) FHFHMNIR

HAL: TG
T H LIPS 2 S n 7 Sy HIR AR

1. TH. 24&., BIERIRMY 24,592,254.22 114,626,746.09 113,962,712.68 25,256,287.63
2, HATCAER 2 2,463,491.72 2,463,491.72

3. R PR 12,678.65 2,512,521.51 2,515,689.16 9,511.00
Horr BRI ORR 2 2,822.40 2,134,993.70 2,137,816.10
T AR 3% 104.80 100,487.04 100,591.84
A B RIS 3R 206.45 190,437.12 190,643.57

A FREETT LR 9,545.00 86,603.65 86,637.65 9,511.00

4. [EHEARE 3,420.00 1,741,911.98 1,719,641.98 25,690.00

5. T4/ THES 18,514,612.55 4,256,359.48 731,738.72 22,039,233.31
6. KL B E) 1,127.00 100,509.26 101,636.26

&t 43,124,092.42 125,701,540.04 121,494,910.52 47,330,721.94
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(3) R RIFIR

AL TG
T H R ARA N R A SR IR AR
1. BRI IR 4,294.00 4,519,458.67 4,523,752.67
2. FRARE: P 382.81 141,190.25 141,573.06
&t 4,676.81 4,660,648.92 4,665,325.73
32, NIAZBLHR
HAL: 6
= HIRARB LIPS
HEF 988,725.26 3,333,221.22
AV AT 1A 19,917,787.14 8,131,459.76
INGEEA 426,772.41 800,228.77
T YA R R 99,898.50 302,692.45
Iz TR i) 17,905.60 22,382.00
ZE R 75,307.59 220,495.00
ENTERL 224,954.91 303,912.32
Foh 845,142.36 827,079.43
&t 22,596,493.77 13,941,470.95
33, HAdRATEK
HAL: 6
= BRI LIPS
REASHE 760,645.85 359,541.65
LA R
FoAt REATER 77,271,334.12 89,955,433.20
&t 78,031,979.97 90,314,974.85
(1 NAFFIE
HAL: Jn
T H HRAKRH AR 70
a3 HAAH IS B HHIE A R A 1 3RS
Ak A 8
TS R AN I 760,645.85 359,541.65
Rl Dy < R AT AR S Bk B AR
Fofty
&t 760,645.85 359,541.65
L @RS AT IR B A
AidEH
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(2) AT
A&

(3) FAhRATEK

DFZK I 57 51 7R Ho At BA 3K

A T
i H HAR R HAYI R
LR DXEDS 10,626,611.97 13,195,217.32
1RAIE 4 50,721,607.72 49,036,769.86
TR 2% FH R Tt 47 £k 13,444,462.62 24.637,856.23
HoAh 2,478,651.81 3,085,589.79
Sl 77,271,334.12 89,955,433.20
34, RSN
ANEH
35. —FE N BB IER s 55
NiEH
36, HAh#Ash R
LR YA
i AR A2 %0 A4 %0
EEYER 26,156,958.68 19,768,201.54
A 26,156,958.68 19,768,201.54

37, KHMERK

A5

38, RIfTHi%%

ESii

39, KHIRATRK
A5

40, K IMNATER TH7

AIEH]
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41, FitHf

AIEH]

42, BIEW R

A&

43 FAhIEFR B f R

NiE
44, A
WA JT
R (+. —)
HAI R A = : HRRH
RATH B NFRETE HoAth N
A AL 173,666,000.00 0.00 0.00 0.00 0.00 0.00(173,666,000.00
HoAn 501 -
B I8
AEAER () B (—)
B AR5 HIVI A — — - WK A
~ ” AT A AR ’
SHR
SRR ST ARG IAR 110,687,500.00 110,687,500.00
G|
VU AR REE AT PR A T 33,623,561.00) 33,623,561.00)
42 4 TR A A 17,688,939.00, 17,688,939.00
DIRARSE I E e &I A =] 8,666,000.00 8,666,000.00
FRA 1K)
kA S 3,000,000.00 3,000,000.00
it 173,666,000.00) 173,666,000.00
45, HAh 2 THE
NiE
46. BAEAR
Bfr: T
i H HIYI A0 N ] iz ) HAR A2 %0
EAREAN AR 213,785,999.34 213,785,999.34
HoAh A AT
&t 213,785,999.34 213,785,999.34
47. FEFRR
NiEH
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48, HAhzz&lk

B T
AHA R A
5H s | BT e WMl mumom | PURTR ks
BT RA | HALEA K ot FRAH T
i Ep PNk R
RE T /2Rt 25 O AR SR A
4&3&
= B S R A 1 A 2 A U -1,284,719. -1,284,719. -1,645,54
e -360,827.80 i P b
SN S5 AR AT S 7 360.827.80 A5 LT Lo
HoAh i Gt A it -360,827.80 '1’284’71592' '1’284’71592' '1’64%2;
49. LB
NidE
50. BRAM
A T
i H B R A A HARE N A HA k> HAR R
EREBERATR 89,471,670.28 89,471,670.28
& 89,471,670.28 89,471,670.28
51. AR4EF)E
B T
T H A3 £
LR AR R 20 B 648,475,144.28 445,774,192.95
VB HBYI R A A A8 GRS+, )
2 J5 BAATI AR 20 BC A 648,475,144.28 445,774,192.95
hn: ARV JE FBEA T T & 1R 224,872,734.80 202,700,951.33
;}322 T%EX?%%%/\/L\\R
HRETRBER AR
PRI — 5 XU v %
A5} 3 e S A )
BEAE AN P38 3 A A )
AR R 5 B A 873,347,879.08 648,475,144.28
52, BN A FE L Fii A
Bfr: T
H AHA R A R A
sl
PN [B%S PN A
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ek s 2,717,690,249.10 2,137,274,408.74 2,406,046,899.94 1,917,566,606.10
HoAth k5% 3,113,980.44 2,417,008.84 471,503.73 363,074.87
&t 2,720,804,229.54 2,139,691,417.58 2,406,518,403.67 1,917,929,680.97

53. Big KK

HAL: TG

= ARIA R A R A
T YA R R 3,994,876.85 5,157,543.42
HE TR 3,125,223.63 4,483,972.47
A 53,716.80 53,716.80
I L T A P 2,539.92 2,540.08
ZE A AL 9,738.00 9,250.00
ENTERL 2,223,621.58 2,044,624.81
Foh 59,914.53 103,056.85
&1t 9,469,631.31 11,854,704.43

54, HERH

AL TG

T H A IR R A IR A
HRT 357 T 95,603,956.95 78,244,139.33
BAEYII 2 32,441,546.62 27,280,079.16
e 2 34,630,371.37 23,001,782.48
ZENRAE I B 11,051,672.33 9,530,933.63
i R IR 55 2 14,093,763.62 7,061,240.64
] E AR TR 10,921,078.29 2,835,160.12
INATR 7,183,036.91 6,605,331.91
fHRr 2 5,560,286.87 3,148,482.16
I 55 2,788,951.90 8,479,134.93
HoAth 1,621,524.63 3,674,547.24
it 215,896,189.49 169,860,831.60

55. BHERH

AL TG

T H A IR R A IR A
BT 35 34,302,775.70 31,879,948.14
ZENRAE I B 6,645,707.38 6,222,620.77
INATR 7,098,905.48 6,414,225.62
EH RS B 3,426,367.28 9,903,275.08
1F LA FE TR 2,393,579.98 2,108,881.42
fHfr 2 2,836,512.97 2,958,611.96
£33 1,119,703.91 1,157,892.44
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37 1H e 7 930,149.22 955,188.56
HoAh 1,169,336.41 733,724.45
&t 59,923,038.33 62,334,368.44
56. MtR%HH
ANiEH
57. & %A
A T
i H KA KRR R AR
B H 17,220,377.18 17,552,684.57
T FERN 2,835,932.73 2,171,616.34
I 35 B -2,606,158.09 2,269,432.56
HRAT T8k 1,178,128.07 1,183,489.02
&t 12,956,414.43 18,833,989.81
58. HERE KR
LR YA
i H KA R R R AR
—. PRIk R 10,302,294.33 -2,403,156.72
=L AR R R 3,903,206.38 6,317,318.24
=i 14,205,500.71 3,914,161.52
59. FHAheas
LR YA
7 A AR 2R R YR AHAR R A
5 H % & EE S AR B BUR B 19,574,044.70 36,900,263.76
60, FEE W
LR YA
IiH A R AR IR AE
A B AR % 7 A G B R U R -26,327.40 -101,516.20
&t -26,327.40 -101,516.20
61, R ERF)
ANEH
62, BEreabBYE
L VA
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ZEPE A B R 2 SRR AHA R A=A HAR A=A

[i] 5 % 7 Ak B A5 B AR -39,741.21 255,830.04
63. BV

A T

TN 24 22 5 25 e
5iH A% R A ﬁ)\é{,ﬁﬂl&%mﬁa P45 2 Y 4

HoAth 3,640,567.20 15,951,064.21 3,640,567.20
Gt 3,640,567.20 15,951,064.21 3,640,567.20
64. EMATH

BAr: T

YRR B PER S
5iH A% R A ﬁ)\é{,ﬁﬂl&%ﬁ% P45 2 Y 4

HoAh 270,368.44 9,881,802.79 270,368.44
Sl 270,368.44 9,881,802.79 270,368.44
65. FTEHi%H
(1) FrEBiHEAR

BAr: T

s KA R R LHAR A

M AR S R 2% 66,783,710.91 44,406,730.49
AL B 9L 7% -2,737,984.08 13,016,999.94
& 64,045,726.83 57,423,730.43

(2) &RESHEHEHAARLE

Bl JT

TiH

A R AR

I MERSET

291,540,212.54

ik e E B R TR R T B 3

72,885,053.13

T FE A B R0

-12,641,292.84

EiAli Al

AR LA A BrAS B 1 52 944,677.31
E IV O} A ] 0.00
ANTTHCHI A BRAS L Bl P AR K P 52 T 2,084,278.76
A5 FH AT S R A DS S I A5 88 B ) P IR 5 4 R S 0.00
ARSI 38 8 P 450 5% 7 F0 T HR AT B 4 22 e BT R4 5 773.010.45

s 2

64,045,726.83
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66 HAhizEUka
PEWLBAEL. 48,
67- IE&EMERTH

(1) WEIKHAM 5L EESHE RIS

AL TG
T H A IR R A IR A
BURT B 19,574,044.70 36,900,263.76
WCHL R AR &2 3,274,004.36 782,259.00
RN 2,976,077.10 2,058,980.01
PR B 245K 1,477,329.98 3,245,143.15
RTHHE 647,337.64 4,996,056.94
HoAth 460,564.66 480,490.19
&t 28,409,358.44 48,463,193.05

(2) XATHHM ELEESHE RIS

A T
i AHH R R A
H & %% H 46,167,199.03 35,517,070.92
B3k 31,745,875.19 23,853,605.81
AR 45 k) 2% 17,127,695.42 13,470,000.76
I (R 2 17,708,588.71 14,392,474.28
AL&HE 3,528,224.50 11,504,377.45
A RAIES: 7,444.722.00 1,615,000.00
RIS 43,646,448.04 80,304,779.82
H A 927,531.73 1,834,533.41
=i 168,296,284.62 182,491,842.45
(3) M EMESERENA XN E
LR YA
i AR R A
PR D HE AR B 4 4,749,193.00 0.00
=i 4,749,193.00
68 MEREBRIT IR
(D HERBERAI TR
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B4 A G N BT 11,216,300.20) 9.10 0.00
&t 96,634,505.30) 78.38 0.00]
2. HAhRIRER
AL TG
T H HIR AR LEEIPS
ISLieil)s)
JSZ YT
HoAth SR 313,717,210.06 289,964,098.66
&t 313,717,210.06 289,964,098.66
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(1) RIWF S
ESii

(2) RWUBF
i

(3) HAh Rk

1) HA SO 5 48

Bfr: T
) K T 3 0 PRI HE 2% T T AR A0 PRI HE 2%
S e IR TME KT AN E
aw | wm | em ﬁ;ﬁtﬁ SF | WB | & | ik
LSRR T Sy N A
PRI K 1HE 45 11 7’763’% 2.39% 7’76‘9"32 100.00% 0.00 7’2847’2 2.60% 7’764’552 100.00% 0.00
oA SR ' ' ' '
Y545 P R SHRFAE 20
A PRIR K1 & 1 3177§2()19§ 97.61% 3’292’(5); 1.04% 313’?(1)762 23(1);55; 97.40% 559’816";’ 0.19% 289’96;"(6’2
oAt SIS : : 06,914 )
LRI E Y NN 1
BTSRRI v %
F L Ath S UK
. 324,774, o | 11,0571 o, 1313,717,2/298,288 ., | 8,324,406 o, 289,964,09
ait 374.89| 100:00%) =7y g5 3.40% 10.06| ,504.73 100.00% 07 2.19% 8.66
AR AT 4 401 R I B T B i 7 % ) LAt R R
v EM o NEA
B T
HIR R
HoAl Sk (BB
’ oAt ik SR TR LA T
2017 FRIEFE A B2,
AR LA PR 2 ] 7,764,589.76 7,764,589.76 100.00% Eggf%i;gg
P
&t 7,764,589.76 7,764,589.76 = =
HA, FEMES A SRR I v 25 0 A S G
v &R o ANEH
Bfr: T
- IR A0
o HoAl Rk R HE % TR
1 £ELLY 1,487,871.40 44,636.14 3.00%
1 & 24 2,372,112.07 237,211.21 10.00%
2% 34 2,995,958.85 898,787.65 30.00%
3F 44 59,172.00 29,586.00 50.00%
4% 54F
54ELLE 1,488,288.61 1,488,288.61 100.00%
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&t 8,403,402.93 2,698,509.61 32.11%
P&, RARPE o k-SRI e % H At S YK -
v ER o AdEH
HAL: TG
HE B WA
FoAt R WK IR Ve 7 TR
EEAE 11,881,309.10 594,065.46 5.00%
&t 11,881,309.10 594,065.46 5.00%
HAEF, RAFATNET RN AE & 1 T AR RLYOR -
N EM o AEA
LR VASSTH
R AR
Sl IS E FRTER AET
A 3 A E T T 4 296,725,073.10) 0.00 0.00%
At 296,725,073.10) 0.00 0.00%
AT L W IR S [ PR K T 5 15 1
AHATHR IR AL & 48 2,732,758.76 J0; ANHAVR [ B [m] IR T 11 4% 4 0.00 T
3) A H STz B A 5 P Ak 2 WA AR 0
AidE
4)Fo A SISO R I 43 S O
AL TG
I FAPR UK THT AR 40 HARITK THI AR A5
RFEIEES 296,725,073.10 282,046,246.45
R4 11,604,531.60 6,860,000.00
RTHAHE 641,055.54 248,334.65
ity N &k 276,777.50 143,945.00
ALK 15,526,937.15 8,981,787.19
HoAth 0.00 8,191.44
&t 324,774,374.89 298,288,504.73

S IR T5 VASE I AR AT T 4% 9 A 52 WO 0

B T
. o7 Ho At S ISR R ,
'L( =g ﬁ gk ﬁ i S N
FNLALT ERITFPE JR HIR R K 4 AR K H ] IR v 2 R A0

F—% A 3 R N SR K 203,666,736.30 —FEN 62.71% 0.00
e A Y R P SRR K 38,000,000.00 —HELIA 11.70% 0.00
F=4 B I P SR I T A K 30,155,000.00 —HELIH 9.28% 0.00
S04 A 3 N SRR K 13,357,659.83 —ELIN 4.11% 0.00
EHA A 3 R N SR K 10,051,666.67 —HELIA 3.09% 0.00
& - 295,231,062.80 = 90.89% 0.00
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3. KEIBALH B

AL Jo
SH HAR %0 HARII A %0
Sl N N i
K T 4 %0 TR HE % i TR 1 K TH] 4% 01 IRAEE & T THD A EL
A Ei 253,850,000.88 0.00| 253,850,000.88| 260,300,000.88|  2,116,695.01|258,183,305.87
MBS . AE %
i 253,850,000.88 0.00| 253,850,000.88| 260,300,000.88|  2,116,695.01|258,183,305.87
(1) SFFAFEE
AL Jo
T X i R AR T | IR P
WHAEEE | BRIA I IR 1k 2 Mﬁ‘ﬂgm*ﬁ ’m*ﬁgﬁﬁ*%
Mfﬁ%ﬁ@ﬂkﬁ 50,000,000.00 50,000,000.00
PR 2~ ]
TR AL B e R
TG E A R 5,000,000.00 5,000,000.00
N
IS BH I 2 Ml 4
5,000,000.00 5,000,000.00
R A H]
ERE A S
Rlisell 0.88 0.88
HEW) A FRA A
A6 AR D 5
5,000,000.00 5,000,000.00
B RAF
il [k £ Y
Eﬂ%fﬁ@ﬂﬁ 100,000,000.00 100,000,000.00
PR A ]
W EEWIIRE
A 5,000,000.00 5,000,000.00
ARG ST K 7
S A ] 50,000,000.00 50,000,000.00
SN R
2 . 2 .
A 000,000.00 000,000.00
ZEE T A
2,000,000.00 2,000,000.00
/NG
By i e
20,000,000.00 20,000,000.00
FrE 45 A R A A
FRM P R A
AT 500,000.00 500,000.00
VU 1148 Bk Y
500,000.00 500,000.00
HHAARAF
bt et e 3 57
5,100,000.00 5,100,000.00
24 MR STEA A
LR R
5,100,000.00 5,100,000.00
/NG
TWIEER B
2,550,000.00 2,550,000.00
PR A ]
PRI IA 24N
2,550,000.00 2,550,000.00
EEHRAH e e
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b T
ST AT 2,550,000.00 2,550,000.00
TR A
e 5,100,000.00 5,100,000.00
Sl 260,300,000.88 7,650,000.00|  14,100,000.00| 253,850,000.88 0.00 0.00
(2) WERE. BB EHE
i
4. BV AFIE bR A
A T
TiF AHA R A HAR A
N
1PN A PN RA
ks 1,161,544,463.51 959,880,064.31 1,187,414,021.60 1,019,654,273.05
HoAth Ik 55 194,629.61 122,458.32 34,342.09 0.00
Gt 1,161,739,093.12 960,002,522.63 1,187,448,363.69 1,019,654,273.05
5. BEWs
BAr: T
i H AHH R R AR A
Ak B K A A R = A R R A 76,961,911.20 -101,516.20
&t 76,961,911.20 -101,516.20
6. HAh
NiEH
+ )\ (hFmBER
1. HELEHEREHAR
v &R o ANEH
L YA
T EH ol i B
AR B B e B A 2 -39,741.21 | kb B [ 5 % 7=
TEN AR 28 U A B (54 b 85 2 VIO, #4508 B R 5 —brife E HE e & 2% 19.574.044.70
HIEUR #hBh RSP ) DA
[ b3 2530 2 A1 i H A g Mk AN FN 32 3,370,198.76
Jok: BTSRRI 5,462,494.11
/DI AR AL 2 R A 62,261.22
&t 17,379,746.92 —

XF O TR CATFRATIESR I 2 AAE IR AR M A 15 58 1 S—— AR W kit an ) 58 A€ AR W IS Il H , DU (A
TERATIESR A FUE SRR AT 5 1 5——ARi tEaian) sPoUA AR W PE IR as 0 H F e & i MR as I H » B
B A .
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o &R Y AEH

2. Bl R A

‘ /—HrL s

e L LT o 2 Wik _
AR o) | MBEREE o)

VA T 3 8 AR i DT 18.17% 1.29 1.29

AL F RSB T A .

I A 1 16.77% 1.19 1.19

3. BASSTHEN T &t HaRER

(1) I 200 E PR & v & 4% o B v v U 38 B U 9543 o eh S RV A B = 2 R R L
o &MV ARE A

(2) FIR AN THEN 5 1% A & v U558 B 554 o P i RIS A 3 2 R AR L
o &V AREA

(3) BRSILSTHEN TR EREE Y, X ELBAAE AR ITREEETERRNN, ME
BRI AL ) A2 FR

o EH N AEH
4. HAh

A&
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BT FEXMAHEX

A AFEEARA. EESTEATIN. ARSI R TN (T EENRD 4= 5.
v BRSSP R NS T ImAE A I o 5 0 R SR

v AR S PN A IR M 2 45 R It b A T R o B T A R SO IR IEAS B A 5 DR
V HAbAE R BOR
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