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AT SR HE4-629,227.097C, WAL KRB AFAEIREL R -

(3D of T WS Wy A M 2 Pl e 5 (R (L W A Je 28 SR BT BB, S A i B 42 il B el 3
i, 0T Al B A R VA R IR SRAR B AR A B S N B o SR P& S B AT BLE I T 545 Al B A L vk 9 7
fUHE, RN EERTT (AFD « BT (6D HMERE A B 6 AR M E .

Wik H AN V =Vi+v2—V3
A Ve BRI EENE
V1. @EEFEIENE
V2. AEZEMER T (D) KBEAR T IEANME
V3: KR E 6% IE
PRI B A A (WACC) , tHHEARUIT:
WACC = Re{E-{D+E)]+Kd>(1-t) {D+D+E)]
i, Re : B AR A=13.00%

Kd : 5155 BA R A=4.73%
ez g ap e e AR SR W e Z s [
HoAh 5 #A

15, KGR A

B o
TiH WIARE A IR 440 AR 40 Hoth k> 4240 WARRE
PG B 7= B A
— 604,803.09 302,401.50 302,401.59
I B} 152 e 8,008,908.62 1,130,630.65 880,449.51 8,259,089.76
o 7= ORI 390,654.92 106,542.25 284,112.67
N 1,976,580.00 411,805.50 1,564,774.50
&it 10,980,946.63 1,130,630.65 1,701,198.76 10,410,378.52
HoAth e
16 JBIE /S BLHE=E AT A /S B 7 i
(1) REWHPIBEFTEBRE™
Bh: o
. HAR A W
T T I 2 5 1 IE PR B BE AT HE T I 22 16 ST FT S BL 9
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AR RS 123,740,525.69 27,371,714.80 128,103,482.76 28,616,271.90
32 5 S SEEL R 178,371.20 44,592.80 288,086.17 72,021.53
ATHH T 4R 10,746,867.64 2,686,716.91 10,746,867.64 2,686,716.91
it 134,665,764.53 30,103,024.51 139,138,436.57 31,375,010.34
(2) REHLHIE LT AR5
Bl e
HIRREN HAYI R
S|
N 2R T I 1 2 T4 SiE BT 61 f3iE I GRS 16 SiE BT AR F 471 £t
e — 4l Ak A %
. 41,209,841.87 6,181,476.28 41,281,389.07 6,192,208.36
FEVP A G {E
Eir 41,209,841.87 6,181,476.28 41,281,389.07 6,192,208.36
(3) RINBEFBBLE=HAH
Bl o
iH HIRREN A A2 %0
G SRR 120,036,573.69 45,940,386.44
& 120,036,573.69 45,940,386.44
(4) RHNBEFMBBE A5G T U TEERH
Bl o
EAy HAR & HAYI &% HiE
2019 4F
2020 4 379,753.72 379,753.72
2021 4F
2022 4F 45,560,632.72 45,560,632.72
2023 4F 74,096,187.25
& 120,036,573.69 45,940,386.44 =
HoAh e
17, HAhIERSh %=
Bfi. e
i H HIR R HIWI AN
A 3t % 5 77 TRER 24,927,146.36 26,940,339.29
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TR 1 & 3K 2,822,477.94 4,225 646.60
T=iah 27,749,624.30 31,165,985.89
HoAh 15 01 -
18, FHAfERK
(1) FEHgExRsE
Bl o
s HAR A% HARI A %0
B K 80,000,000.00 107,500,000.00
R FE R 224,000,000.00 344,000,000.00
FRAEAE 2K 198,750,000.00 95,000,000.00
15 F 2K 30,000,000.00 60,000,000.00
Erir 532,750,000.00 606,500,000.00
TSR UL
(2) BEHREE R EREK B
A B RIS K IS FUE AN 0.00 7T, Hd B 2@ PRI K E S SIS AR
Bfi: o
fE K AL HAR R0 et Gl T [E] A A 2
HoAth 158 8 «
19, RIATEESE
HBhi. G
FLiEN HAR A %0 HII 450
BRAT A ST 5 108,750,000.00 61,700,000.00
Sl 108,750,000.00 61,700,000.00
ATHAR B AR AT B RAT S BN T
20~ PLATIKER
(1) RATKEKFR
LN
i AR A %0 B 450
EASH A % 7 R I 78,416,570.06 73,113,607.82
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Mo R R 159,969,890.31 210,738,211.72
NEASE B FH AR 28,144,530.76 25,567,210.93
&t 266,530,991.13 309,419,030.47
(2) TgEeiaIT 1 S EEMNATKE
Bfi. G
iH HIR R ERES Nz S|
HER P — 2,671,554.97 | A4
HER R — 4,721,022.65| MR 455
&t 7,392,577.62 =
HoAth 150 -
21, PRI
(1) BTS2~
Bfi. e
i H HRRE HAWI R A
g8 281,859,756.79 250,677,603.65
Eir 281,859,756.79 250,677,603.65
(2) TksHET 1 R EETBGKI
Bl e
i H HRREN IR Bl A 1 SR R
B — 77,940,885.66/ 4 A< 35 1%
P 98,489,286.76 it A % 1
& 176,430,172.42 =
22, RIATER TH M
(1) NMATERIZEFEMFA =
Bfi: o
TiH HAYI R0 AHHEE N AFHI D> HAR A2 %0
—. JEHAH 13,156,178.75 37,043,395.76 39,688,514.67 10,511,059.84
. BEREAEF]- 15 E AR
. 285,793.26 5,962,159.22 5,946,172.48 301,780.00
Vean
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AR SR T AR A BR A W] 2018 AP AR R i 425
At 13,441,972.01 43,005,554.98 45,634,687.15 10,812,839.84
(2) HHFHMIIR
AL TG
T H LIRS A HASE A0 A S HR R
1. L#. 4. EMH
N 9,519,453.42 29,469,277.24 32,118,849.57 6,869,881.09
2. BT ARA % 2,673,737.47 2,673,737.47
3. tha Rl 2 137,785.00 2,620,613.18 2,602,092.18 156,306.00
Forre BRITIRIG 2% 107,772.00 2,010,852.06 1,996,365.06 122,259.00
LA ERES: % 19,099.00 358,783.21 356,216.21 21,666.00
2o =EVNIve ¢ 10,914.00 250,977.91 249,510.91 12,381.00
4. fEH AR 64,227.00 2,239,495.53 2,239,495.53 64,227.00
5. LA R MI LHE
G 3,434,713.33 40,272.34 54,339.92 3,420,645.75
&t 13,156,178.75 37,043,395.76 39,688,514.67 10,511,059.84
(3) R RIFIR
LR VAR T
T H LUEIPS S Ryl A S R
1. FEARFFERE 280,362.26 5,787,825.70 5,774,145.96 294,042.00
2. RREG 2 5,431.00 174,333.52 172,026.52 7,738.00
At 285,793.26 5,962,159.22 5,946,172.48 301,780.00
FoAh i B -
23, MIRBLFR
LR VAR T
T H BRI WP AR
HEEAL 8,494,205.58 36,443,691.96
AV AR A 12,211,228.19 17,275,002.75
MWNGIEEA 456,886.05 12,879,115.91
e Eiale s 590,397.50 2,520,640.52
AR 1,280,699.08 1,377,076.05
LA AR 1,315,447.58 1,495,456.77
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HE TR 254,878.54 1,129,521.07
o7 208 R 169,919.05 752,473.43
ENTERL 31,273.38 74,502.53
IK G YRR 4,552.80
KRV I 4 195.04
= 24,809,682.79 73,947,480.99
HoAh i B :
24 NATHER]
Bl e
iH HIRREN A A2 %0
M 5 A 1,004,018.69 1,004,018.69
Erir 1,004,018.69 1,004,018.69
FoAbtng, EREEEE 1 ERSA I RATIR, R R A IR A
25, HABRIATEK
(1) HEEKT MR 5 HoA R4 3k
Bl e
i H HRRE HAWIAR AN
IR 1) 1k 15 S Bl ) SL 4% 18,556,342.24
ZEVEE R 20,203,951.84 10,190,551.09
BRI 31,179,190.77 37,895,598.57
A 51,383,142.61 66,642,491.90
26 —E W BHKIER B F iR
Bhi: o
BE| HIRRH HIYI 450
—ER KR 12,731,250.00
— & PN 33 I A A 3K 46,401,391.45 29,588,873.89
f=ann 46,401,391.45 42,320,123.89
HoAth 150 -
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27, KA

(1 KHMEF DK

AT
BE| HIR R HII AR EN
HEA SR 40,000,000.00
&if 40,000,000.00
K B T B
HA B, AR X -
28, KHINATER
(1) #RIHE R 7~ KB N AT R
VAT
i H HIR A HARI A %0

A i B 2k 151,772,662.56 120,341,412.56
W RN RLEE 2 19,870,045.30 16,361,295.30
W —ERNBIAR AR S) 7 5 46,401,391.45 29,588,873.89
KIHRAT K 85,501,225.81 74,391,243.37
HoAth 150 -
29, EIRAFEK

B e

T H #4750 N N1z ) HIR R A A

IR T2 BAMES 2,394,422.00 20,850.00 2,373,572.00| 3 W5 81
Sl 2,394,422.00 20,850.00 2,373,572.00 =
HoAh 15 A -

R T 22 B M 4 2 A | 2 1A | o T I 0 VA B A ] AT R 22 BAME 4, A Jo 4 T VRl DX R MR SR B R bk
[2001] 315 (ORTFRBITBIEA A ZEHITT RO /R) « B TR U H S G SO, o8
OB A PR AT = S L AR O T M el ¢ SR 48 K 3K 8,016,427.10 0 MR Ak S PR S SR L, 7 B i Bt ik
43,006,160.07 70, SERRVAIE 45 1 M7 2 5 3%,5,010,267.03 7% ¥k S ik 0UH T+ HR R L =4 G 4R SRR T 200 3l 45 i) R
SEHISCAT AR N R BRI, B TR 3R

30. WIEY AR
AT
s BRI R PN R PN 0 WK L A A5
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BUR AN 23,181,514.65 1,007,193.13 22,174,321.52| 7 T, 13t BH
= 23,181,514.65 1,007,193.13 22,174,321.52 -
W RBUR AN ILE -
B g
AR NE
, A HA BT A AHATENEL | A HA Rk - SV PN
B 52000 B BV R N AN 4 o | AR | EARRA o
Bh &7 - SR S0 | A 2 FH 4 L& PN
A
LMz | 155,395.67 71,559.86 83,835.81| 5 7 P A 5%
T SRR K
BRI RE | 14,022,355.1 13,337,815.9
684,539.21 ) PN
el T H 4 2 1
%4
7= b ] A
S ] 52 B e e
. |9,003,763.86 251,094.06 8,752,669.80| 5 %= #H %
AN
1
23,181,514.6 22,174,321.5
a1t 1,007,193.13 =
5 2
FoAh B :

(1) MR BT [2004]) 55120 5 30 K 1 1y X A 3t AU Il A ], 24 SRESCR] A SR w2k T AME R R ) 3t
FEFIRL. PRBRAVE ) b3 Bt RS R AOE 5 BT I A 987 I F20 I e [ 5 B 7 X P FRLUIRR K 328 A WAL a1 4% 73
L INER SE T

(2) MRAE BT [2014137 530, 2 AR SR BHSOR IE K e R 5 Tl T H R 7 98 421,736 5 70 2 W AR B ST L8 S 4k
BT A, AN S AR G B 7 (4 T SRR R A AR 9% Bl A S H e N 24 B3 2

(3) M2 w] 5 BB A AR AR b el B 22 2 BT RO BB W S b 78 80, #2000 H A SR AR 45 T 2 BUOR R e ANl
1,14475 JCR I 8 B2~ BB A B o A AR IR A | R 21120540 879,930,975.6 17T . A w KU B Y BB A BB AN
VAR IOBUG AN, BB R B R AU IR, BRSPS N A

31, A
AL T
AU G (+. )
LIRS AR R
RATH B K NG Hft Nt
FR A B 5 476,582,556.00 -4,140,582.00| -4,140,582.00|472,441,974.00
HAt

RAE A 712017412 H 19 H A TF (1 58 = Jo 85 95 23 58 DU IR £ UCR USOI Ia F) € 56 Tl ey 3 A% a2k 380 35 = M AAR00 2 F FrO BR oh
JBEEERCZRY A ] [ MR RS T 5 75 A5 3442 WU o SR 1) O 3R AR I 3 3 = AR BN SR A 1) B AR A 524,140,582, /b TE
M AN R 4,140,582.0070, A8 5 J5 (VEM B A N N K T5472,441,974.0070. 2018552 H5H, /A F) 34T bk bR il A ZZ g [m]
WA 7 18,611,547.58 7T, ik BR il 14 st 22 [l M S 00 L 28 1L AR RS 2 TR 45 B CRPBR B A0k #58, JFT20184E2 A5 H
BANEE5 (2018) 3000009 54 # it . & HBL A HA R SHEA RIS AR BZHN, Bl EEE44 s 5 212018
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HE3H6H IFFE5E .

32, BARAMR

<K VANTH

T H HIYIR A A Ak /b AR RA
PR (BAEMD 1,192,244,941.49 14,470,965.58 1,177,773,975.91
&it 1,192,244,941.49 14,470,965.58 1,177,773,975.91

oAb, AIEAIE AR D GO A2 Eh B R B -

A G AR > BRI 28 A S [ g 3 A A 3 38 585 = A B 2 £ PR ] 1 B 575 4,140, 582 B0 X M2 1Y JR T A JBEAS i A7 F) < AUAH 12

WD BT
33. EFE

L AT

TiH w450 AHARE N ASH D> AR A %0
IR 1) 2 8¢ S ] ey SL 5% 18,556,342.24 18,556,342.24
= 18,556,342.24 18,556,342.24
FoAh i, EREAIAG A SE L A3 R -
AP P A7 FREU /D 2R A 300 [0 S 3 A A a2k 1) 58 = U AR 00 2 - ) PR ) P R 22 T 2

34, BRAAR

Bh. e

TiH AR 4250 AHARE N A HApR > HIRREN

HEEBANR 53,100,706.87 53,100,706.87
EEBRAR 26,550,353.43 26,550,353.43
A 79,651,060.30 79,651,060.30
RNV, BHREA B AR A 0 A8 2 JER DR 150 B -
35. RAEEFE

Bl e

S| N =
AR 3 AR R 43 B 375,692,209.06 330,980,995.35
B J5 BAATI AR 20 BC A3 375,692,209.06 330,980,995.35
fn: AREAEJE T RBEA & B A 2 1 FE 7,854,565.37 -39,216,616.37
A 38 s s R 2,250,029.68
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AR 3 RO 383,592,561.96 289,514,349.30
TR RESIA)A 73 TRV B
1) BT ebarhaE D KA SSH e AT B WA, SR 4 ERE 7.
2). HTSWBERAERE, EngIAR s ERE .
3). HITHERSIFZEWMEIE, WAYIAR S RANET.
4). BT A EH S HEIEEARTE, EnRYIAR s EAE .
5). oAt R HEE 5 HE AT R 3 R
36+ BWWNFE W A

Bh: o

- AR A R A
TON JlAR L'ON JlA

FEWSE 421,972,233.30 264,662,503.73 224,609,585.61 167,292,174.91
Fofibll 55 5,414,309.89 5,737,009.00 1,813,758.50 742,778.49
#it 427,386,543.19 270,399,512.73 226,423,344.11 168,034,953.40
37. B KM

B o

| IR AR IR A

YT S R A 1,822,473.45 679,390.81
A B Mtn 785,633.19 319,166.06
Bt 2,465,892.08 1,377,616.40
A AL 3,326,198.05 3,190,797.73
ZE s I 13,318.08 17,143.56
ENTERL 263,581.72 322,785.39
HuTT HCR BN 526,658.48 212,964.89
KR e e H 47 2,398.79 51,831.53
IK BRI 11,379.80
GRS BL 185.55
it 9,217,719.19 6,171,696.37
Hob
38, HERH

BA: o

TiH AR A MR AR
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KA 16,791,146.23 26,908,047.79
& 16,791,146.23 26,908,047.79
HoAh 15 01 -
39. HHEHH
Bl e
=] AHH R R AR A
KA 86,431,868.65 58,709,826.66
A 86,431,868.65 58,709,826.66
HoAh i BA «
40, W% #A
Bfi. o
=] AHH KR AR AR
FE S H 22,073,886.17 19,083,404.89
W FLBIN 1,016,571.31 770,842.29
e HAb s 8,578,706.08 2,483,333.72
e VR 2,043.99 -9,572.52
&t 29,638,064.93 20,786,323.80
HoAh 15 A -
41, FErEiER R
Bl G
= B R LR AR A
—. WK R -4,358,334.07 -8,706,869.10
. FRBMBRR 3,145,733.82
=i -4,358,334.07 -5,561,135.28
HoAth 158 B4 «
42, BErEahE ke
Bl G
FEPE A B YR 2 SRR AR R AR AR
B ER B R (PR =55 350,012.45 -5,588.50
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43, F At
AT
PR A HA R RS SRR AHAR A AR AR
PriEAMEK 71,559.87 85,251.41
SRR KB I e 59 2R el 1t R4 5 4 684,539.21 37,685.76
7 b 7] oA 8 S ] o % 7 R R T 4 A B 251,094.06 251,094.06
2017 S E T R 22 200,000.00
2015 4 S DA TR B & 7R 150,000.00
ek B WK 1,200.00
USRI 4,030.67
PRI T 4R B A s 280,000.00
FARFR BRI 79,375.00
a4, BAAMEN
VAT
TN AL T R R I 4
5 H KR R ' o i
A
HAh 52,497.83 7,757,642.33 52,497.83
A 52,497.83 7,757,642.33 52,497.83
TN I35 O BURF M :
#Bhr. 7t
R G | R ERHRAN | AMARAES | EHIARAES | SRR
FhEhIH RIEMR | RBURR | MR
’ - WEERT | W i W | Bl
oA 0 -
45, BlkAb S H
<K VA TH
TN AR T 25 4
i KR AR R A A ;r ’
A
X 4h 46 25,000.00 5,000.00 25,000.00
HAh 312,104.70 7,048,827.96 312,104.70
&t 337,104.70 7,053,827.96 337,104.70
FoAh T
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46 FramiZ A

(1) Bt AR

Bfi. o
iH AR LR AR AE
MRS B 2% 13,553,273.69 1,200,394.48
16 JE BT A %% 1,271,697.83 -7,967,752.20
&t 14,824,971.52 -6,767,357.72
(2) & FiESER R RELRE
Bl e
i H AHA R ER
)3 S 20,823,194.92
F8F 8 1S R RS A5 A 2 5,205,798.73
T F) IE AN [R5 2R 15 ) -8,835,415.53
R DL R 3 1] B A5 1 52 1) -226,730.60
ATTHEAO R A . 3% FH A 2R 52 i 157,272.11
A HA AR AN 35 SE BT 7SR 58 7 F A 1K T ek 2 R B AT AT
18,524,046.81
Eilip=AL|
FriS B %% H 14,824,971.52
HoAh st
47, BE&ERERTH
(D) WA HEAL 5L EESIA RN SE
Bl o
S| B R LR AR A
FHFBUWN B AN oAbk 25 3,750,290.46 7,638,816.53
N EIEZY-EE RS 41,085,258.73 23,425,638.70
A 44,835,549.19 31,064,455.23
B i HoAth b5 28 5 2h A R 4 Ui R «
(2) IATHHEAD S EIESA RS
Bl G
S| KA R LR AR A
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SCAT AR 3% 7,232,354.39 27,638,536.74
ST EE MR 64,905,319.03 140,265,136.89
SATHI B L RALE 8,451,200.00
&it 72,137,673.42 176,354,873.63
SCAF A 5 2 B S E A SR I A UL«
(3) WRIMFA 5FRFEHH RN E
L DA
T H AR A R A
W B P 25 T PEAT SRR A K 367,874,588.60 141,250,000.00
At 367,874,588.60 141,250,000.00
W3 o oAt Y5 2 W T B A ORI I 4 UL«
(4) ATHIFAl 5 FEREHHE RIS
Bl T
HiH ARIAR A EIAR AR
SUAY B8 BEPEATE R 356,077,928.58 155,217,757.53
AL B IR K 18,611,547.58 18,611,550.00
&t 374,689,476.16 173,829,307.53
A HAL 5 28 B TR BN AR DG I i B -
48, PeRmBRAFTEE
(D AERBERAITER
Bl JT
HhFE B R S G ot Gk
1. RN N A B S I B - -
eI 5,998,223.40 -40,556,178.81
Ine BRI % -4,358,334.07 -5,561,135.28
=87 | N e T 1 AN Y 4
e 54,648,263.92 37,138,314.13
T B e 4,764,524.68 4,347,576.02
KIYIRF B P 1,701,198.76 446,669.83
AL BIE B T B A A 35001245 6 588,50

ik (s BL—5 351D
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W45 3R (feas PLe—"5 3851 22,075,930.16 19,073,832.37
186 JE AR B P s> (BB« —>5 3151 1,271,985.83 -7,967,752.20
FER IR EMEL«—"5 1551 -63,649,609.58 -75,766,311.31
ZE VRIS E R P —53E
o 101,117,139.90 164,727,155.39
SUETERATIE R G Pl — 535
- -57,431,286.32 -207,513,296.94
Hopth, -1,007,193.14 374,031.23
GBS A I B A 64,780,831.09 -111,251,507.07
2. AU R4 B R AN
-
3. W& K EHN ISR 1N - -
< F IR R0 99,791,332.21 187,474,427.77
W P4 R AR A 200,892,507.54 273,131,405.04
T4 T2 B 4 S A e 284 T e -101,101,175.33 -85,656,977.27
(2) PEMREFNHITIER

<K VANTH

T H AR R VIR
—. W& 99,791,332.21 200,892,507.54
Hrer: AR 344,724.76 368,484.39
A BE T S ARAT A7 3K 99,446,607.45 200,524,023.15

= RIS RIS R 99,791,332.21 200,892,507.54
Fofh B0 H -
49, PR ALEASE R AL 32 2 PR ] i B 7=

AL TG

Tl H HAAR T Z PR

i 96,902,900.00 |45 & Hi%&
1E 1% 105,474,400.00| % 5E K4
[#] 5 B 7 545,745,300.00 | % & #& 4
TG 151,663,500.00| % & K47
IS 80,169,900.00| %t 5& Jii
&t 979,956,000.00 =
FoAth 15 B «
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(L BT HEEHEE R A RE . &M SRR EEHEAERL, BT%EE.

(2) WEEHE BHE 770 R B A RO HRAE 5L -

20184E6 H11H, AR S EMRATIRA IR A T T8 T Bm AR M 4, LR (HiILIX7505-1041121%5 4
05-1041122°5 . %05-10411235 F15505-10411245) F-L AR GEEH (2012) $B012095) 1M, AN A HIZAT
HU#31#112,000.00 75 JC 325 FUE PR AL AR, FLHHHIR 52018456 11 H 2202146 H 10 H . 5 HAK, F T 55 2 RAE N
1,638.42/570, #HEN1,284.52)5 0. F-FHLIMI - A8 AL AE1,736.78 /376, #4+{H 41,537.05 )5 TG

201646 H29H, A W52 @EMRAT AN A PR A RN AT 80T B AU A W, DUORSRRHRE . Ll A G E A
201455012505 ) fEHLAT, SHA W H1ZATEF135,000.00 /7 LIS AR (L4 LR, HKHTHARR H 2016476 29 H 522019476 23
H o 335 1R, T3 1 55 2 7 {8.33,358.58 15 7T, 1$+{#.32,170.14 73 7., Al - T-H&49 11 - Hh f F SR E.4,904.6275 7T, 15+1E4,750.67
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