IR E LR DS

BX&[2018] 784 &

KITUESF IR B R 2 7] :

N LU E LR YN EX S AN E
NEAAFEATAAREETRIEFL, AR

WKILIESRBARATDEEKBEHFR A AAA, TFRREAR R
E”

KILIESF BB ARQBLAFLITARRS “14 KIiER" GHIER
FRA AAA

Ui N

.
—RK—=NFxH +H 8

Woub: EBEAMRZEITSRE 25 PICC KA 12 & (100022)
w3£: 010-8517 2818
#A: 010-8517 1273
http://www. unitedratings.com.cn



BESEHTHREIRAE

United Credit Ratings Co.,Ltd.

N EAE IR IZ AT RAR

TR B IR A &)
NFETAEIES 2018 FIRIEFITFR RS

ZITAERERAFR
FaE
: FRSE
WY

35 e e
14 KA 2017/4/18
PREFITLR BB ™S2018 15 H
FEW S HE

TiH 2016 4 | 2017 4F [20184E3 A
BB (Lo 1,070.95| 1,131.52| 1,179.03
HAE™ (Lo 79228 |  905.39 923.41
AIPREAE BT (25D 672.52|  794.88 -
#8876 25742  267.68 280.32
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=EBITDA/ &4k P SR IZ A AF4E K4 A1

TR M
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HIPHR”D WAITIESF R A R AR (LAUR{E
FR“nm” B CKITUES: ) BIERER VPR I ik
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— EFHER

KITIEH R AR AR (BLURERR “AR” 80 “KITUESR) /S 8OLT 1991 4 1t
WEFFA R THEA ], HIEEEM B4 0.17 1275, J5T 2000 45 4 AKITIESF A R 5T4E A W . 2007
H, KITIES G b, B NIA, HAERINERAE 5 EMAC S, WERRR “KIL
WEZR”, AARSN “000783.52”. 2016 4 7 H, AwTEMAEATF KAT N 7.87 11, EAY
% 55.29 1011, FEEEV 41941 82.69 1470, # % 2018 4F 3 AKX, AFNEMBEA 55.29 127C, #
A SR H PR A A FEM 12.90%, NAFIH— KR ARG BON L, Tois B Ax 2 5k
Prezmi N, A7 KRG THRFIE 36.86%.

(1 MRE2018F3IH AN AMEKRRFE AR F N (E42: %)

fi:& ez Lt
B s AR E IR A F 12.90
AL REIGAE A A R A 7] 9.17
SR TR R FT A A 6.02
g IR AR A PR A H] 4.49
E e NF R A RA T — 4 =% 4.28
it 36.86

PR RIR: a8 2 HRE

NFGEVRE: IERAL; IEHRRREN; 5 ORERE. EHARIRITHAR GRS
AR UEREE: BRSNS IERRR RSN AR A R A A S RS
R s SRR ML 55

BE 2017 FER, A FEAE A E & PO A X WA 2 A ) 39 K. TSGR 248 5 .
HPENLEE 18 5K A 4 K—REHE T A d—KILIEFASREA R AR (LURFER “KIL
PR3 KILIES (L) BB EARAR (ORI “KITHEE" . KILRKRAKRTES
FRAR] CLURfEFR “KITHA D KITIEZR Q% Q8L AIRA R (LU EFR “ KI5 ;s
NEIA 2 R—F T A F—KITIEF E bR &L A TR AR (LURERR “HAEEpR 7.
KAIT IS B BR A F (LU AR “ KT Ae ™. #E 2017 4K, A& 1014% R T a3 6,544
No

HE 2017 K, AFEIHEFEH 1,131.52 1270, HAPE T E A7 164.57 1476, &I
#4145 51.86 12.75; 11 fit S0 863.85 1470, H A AEE SESLIEIFK 226.13 1470 Frf &R 3k 267.68
{270 (E/DBUB AR ER 2.57 1470); BEA T DRIFEEA 234.77 1476, 2017 4, A w) SEBUENLI
A 56.40 127G, i 15.43 1270 (F /D HR AR 55-0.02 14700 B ENE B I & i S 1A
-176.38 147t

HAE20185E3H K, AT GIFE/ 7 BH1,179.03127T, HhE B &A73204.871276. &)
BAF4240.2740,50 ; 7145 5518987142, 70 , Horb AR FH SLSIE 55 2K 255.6212 75 ; IS AN 35 411280.32
{278 CE DB AN 22.6912470) . 20184E1~3H, A SLBEMILANL3.741276, 1%F11H3.2812
TG (D EARP260.051270); &8 T3 A L4 i 814+ 40110, 284476
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2014 £ 11 F 19 H, AwAFKAT 50.00 (A mfizs, SEHFIZN 4.87%, HRA 3+2
T, BHER 3 R BRI R AT N LR SRR ZERRG RRGHEFEMAE—R. 2
W=, (1R H2 2015 2 2019 F4AR4FR 11 H 19 H, BHIHF 56T H M 2019 4F 11 H
19 H; ARRGEFHLMMAR. AXGFFCT 2014 4 12 H 18 HERYINEFHR L B M 5, b
fEIFR “14 KR, RS “112232.8Z7, AFIRTAR GBI 5L R & AL RS E U B2 A
THRAFREZ R &, Ol HTE.

2017 £ 11 H 19 H, ARBEFEA LW “14 KiEf” FIEEHAIER, B “14 KIEf” 7228
Ji 2 FIEMARAAE, FEE “14 KIEf” HHERESH0H 0.36 1270 (SRR, FIRAS
49.66 170, 2017 4F 11 F 20 H, AwIZEMK “14 Kk 5 =42 TR,

=\ TR

FE IS A IR RS IR RMR T AT, 2017 S A RRANKBRES: TR, Wi
MFEFAKIAEE, 24, B8, BT NRRANEERR, HBE WS BONRNLSE KT
FEFH A,

2017 FFLLR, UFFATIAE IS M A 5 S B B BAR MR T, S Frinik,
RS FAEZ PR RS AT BB AREIRE . WIRE . SmE, ERATIR.
JREEE ST 2% . PRl Ml 5% DA R 7 HE 5 S G TR AR 46 H S BURVE L, FF I Rd I 1 1 7
TR AR, UEMSEITH KA T GEHFAFRSRREIE), 51 FUEFFA T MG TEARRN 7
AR RIS EE AR, 5l R RETWRE, SHEFHRAT MG e it
p )

2017 4, FEHFETIH RIGEMEATR, SURBEKIEECR, NGRS Nk, BT
F/NIE BT, ARRART TR A FAEA T N R MO RIVE, 2017 FiEZF A RURAIK
SPRESE T REEEYS, (HERIEA TR 24, BE . BATURIRNI R EMER, HEES SN
P GG E B ). R EIES &S0, ER AR RS FH T S iRE o, 2017
HE, 131 FAFH AR, 120 A A SEIER], AU ION 3,113.28 1470, AX4FSEILEHF
i 1,129.95 1276, 45l [E LR/ 5.08%A1 8.47%. MUK ANZERIRE, 2017 FiEHA R &5
ABATI SN (S LEAT R F%, BB S AR E SN 5 A AT, BELSBREL %
BONEE— RKIRKIR. 2017 4F, EHFHRHEINE (FARMERZSD (i 27.66%, # FAEER
i 10.32 AN A b ARERSESZUETR ML SR NISON 7 B 080 .73 AN E 73 sUE 26.37%:; iE
T SRRSO 12.34%, B BRI 3.51 ANE A WSS Al 25 IO |
BT EWNL S U B B S5 1SN IR S IO 1 5 B4 52 4.03%. 1.09%. 9.96%
1 11.18%. #iE 2017 SR, 131 FiEFHA ALK FSN 6.14 Ji{LIT, B 2016 FA N 6.04%;
Fi =R 1.85 Jifdot, 54N 1.58 4 Tt, #2016 K4 J3E 0 12.80%7F!1 7.48%, Ak
J16 e Tt

2018 4, EFTI “BIRE” RFRHE—P L, MHEFAFXNZERAIMENEEERE T
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IR, VR IRE MR I IR R R SO, SR SRR S SR LR, R E
HRLBTLLE ", BT R SRR G R i BB G SCRF I B2 E . 2018 R4, 323
B A IS AT R 5E 51 B BEHREN, UESR T AR IE AR . T 2018 SRR Z7 T 37K SE S 25 g PEAT 1
IPO fRHIFH S AATES, RN M BLRGE XS O BER AR, AT HESIE S 4T M b 55 6 7,
LARIHTRE /)i sh BB 737,  SEAF IR ARt RREAUILIRNG R, ATk SRt fR T
Az AN, 2018 SRR IS HR 2t — P IELE, (IESRA R 72 RMEME) s i
S RS B (O T RTE R B A B S5 4R S L) TSR R4k L3  IE S
NENMESSFERL, KRR ST . W EE B, EahE B SRS A m R R B

Bt M SRR T I A B AR AL, AEFRATME e RO AL, SRl El . KPS S b
e ZRfl. T E . Ky ANREFA RS Rkt — 2 BB, KAHESR
AR T2 IC LSS AT R, ZENL ST I A B S BORAL S RIS B . ROREEE 3
EESR W IZ D S, LS5 LR BB, BAT 32 & 230 A0 L A AT v A K R IR S
NEIATRERAFEERMSE LS AN GEFRA R RIEEIE) ARG AR, 17k
ST REEE—0 BTt NS S R R

BTG, SR FATAE TR T, BT f i — D it e AR & HUE B RE
71, AT SR ER AR, AT A3 — R, AT SR BN, TN 3E
e[k J PR HE— 2B I

M, EB5RNE

EHFBATTIE, 2017 4F, AW JREEEAKRRE BRI TR E 0 oG R A 1
BT, RO E F A R R EAT, FNERER ORI E S K XoHN S, TEEN
ML, 2018 4F 4 H, MOTEFH Z/MEEA N R SR, 78Tk 3 5 20T /T 4k 82 E R
5 H A FEAS A BT B . A F] HAWE B A SRR AR

MU E T, 2017 4, AR mFESEmmes. Einls—8. EEmnisE, i+
XPET OSSR 22 L S FIAS Gy R R R B0 T AT T3y B 5 5%, RN IEAE B R
W25 P AN AL T %538 2018 4F 3 H, A FPKG IR T TR 43 A TR RN LAL 2, oAt
IR RER RS T, B H SN TE LA 1.

ON T RSN G P IR AN Y R R, 2017 SRR B IR RUU ARk, BT T (AR B
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SER IR A AR E RN IEEIG . 2017 FA RS2 2 YOS TSI, ¥ A0 =Mk, HAR R
GEJTH, 2018 4F 1~4 F, AFIFNEEGHIATEEZ R 1 xR SR, KITRERAERTTEA
RIBEARAE 0 H 42 )52 31 1 s s BP0 DL B, AR AT A R 3 AR BRI T
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1. 28N

N FIFTEE R E BN SRR ARE S L va . BARA . IEERAE . SERRIT. &/
EHA S 20174, RENEZFTIIT ISR . SRAGE, 1T HERRREE N, i,
AN 2007 SEUE LI NG6.4012. 7T, [FILL T F%3.71%, US\BFEIEAR 47 Mk F 24 B40E (-5.08%);
SEMERNIE5.431 70, [FILG N F%30.38%, FEMEA TAT BRSO (-8.47%), RAHIY
PN ACT=V PN AT N SV =2 S A DN i

%2 NEAFLBEAMKRFERL (Fiz: 2T, %)

2016 ¢ 2017 4¢

AR e B e i
WEZF KA & 2000 % 20.46 34.93 18.94 33.57
BRI 13.82 23.59 14.61 25.91
EZF B ENL S 6.26 10.69 7.54 13.36
BRBATISS 6.58 11.23 6.97 12.36
k-2 6.66 11.37 6.60 11.71
b3 1.08 1.85 1.30 2.31
TR BB A 5% 0.45 0.77 0.37 0.66
HoAt 3.27 5.57 0.06 0.11
BN AT 58.57 100.00 56.40 100.00

TR S HIRE, BRI,

MG, ARG MR T8 . 2017 4E, AaHES KR4 LS N2 i
ITHE R [FI EG F B 7.44%% 18.94 1270, 5 E/MIEFEZ 33.57%, 1A Rl EZ I KR
AN TR BRI 14.61 1270, FHIEK 5.76%, F M55 NI AT S,
BN G HETE R 25.91%; AFIFRIUE A BER FATITE, HERS KA BRI, BUHE
FHEEMNSWN 7.54 1270, FIELIEK 20.36%, HELTFE 13.36%; 5235 T3 Ak 55 i i
K&, AT SEIEATI SN 6.97 1270, [FEHIEK 6.05%, U & ELTHE 12.36%; %Ik 45Uk
AN 6.60 127G, FIELFEAREEF, U I 11.71%; ML SSURON 1.30 /27T, [FIEEIEK: 20.16%,
PN T HE 2.31%; 5 235 Je FASE AR % A B S R NS K A ] HA BN R B R K
WA R IR I ES . B B EAFURD A S 5, 2017 SE ARSI FIBIR /N

20184:1~3H, AFSLIE N1 74270, [FLLIEK11.64%, FERZLIEINFE
PR S R LE 3G T B SEELARIE3.2812 00,  [RIEL R F#24.70%, FE LS H IR T EL .

BRE, 20174F, ZUEHFTIHREEEm, ARG T R, (AU TE NS, 2018
F—EERANA K, AFREFRL TR, AR FEWSZEFHE. RT3 K S EORSE
RIZR R, A A ARSI AT BeAT AT B R B

2. v %EE

(1) kg & a0 5%

2017 4E, NFEHES LRGSR 18.94 1258, [FILL T 7.44%, RTTIHITIH N
M ATEL, (B4R A S — KIWCKRIR . ARSIl SN EE R BB LZiE 5, thahe
AHAZ G AL AR EER™ W, UKEHTFARKILAR A SHE B a2 %55 .
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2017 4, NEPHRA AT RS KICE L 47 5, BRI A SR AR TR
MR55RE7Ts BIA 2017 R, A E|SEAE A E A O T A X B 39 FKAESF Al 248 FKiE
FEkEe, BN S HEEAT AT, AR E AF 11 K EREE 72 K, f40k
ZAERALAE P S AR 5

RBELSEUF S i TH, 2017 4, ZHATIE R . IEHFZHIRE, LA ER TEmE
M, A FARER SESZE SRl 55 SE I T2 9 S AR S ION 10.96 1270, [RIEL R F% 26.29%; AR R SESE
FRUEFR WA 5 BN 12.11 Jif ot GRRBEFIER AR D42, FRD, [FLEK 8.08%, Hfi
I B F7 [P AZ Gy SN e, H I ZEAC B8 T B 9.25%. JE4 3 5 A K 86.49%. i
55 FIEAS 5 A K 21.50%; AREELSLAFF AT 04 1.59%, [FL/hgiert, W5HES T~
P 1 A7 AT 20 £ A FAREE SESEUEIR L 55 P30 & 2 RF 4 T, 2017 42975 0.236%0, ¢
AR 0.294%0i3— 20 T, BRASTATIL TR, Rk FREERIA K.

(3 N8 (FEAFEFIEANGORZ) REEZFIEALSFHAE (E4a: FLA, %, 42)

2016 4F 2017 &
HH RE i % RE mm | W%
L B8 H4 L B H4
i 5 5.01 1.96 16 454 2.01 15
Hg 0.05 0.25 21 0.10 0.52 14
fiidy (&g mEE) 6.15 1.32 19 7.47 1.45 23
WEFRAE 5 B 11.21 1.51 19 12.11 1.59 20

FA KRR 2 AR

2017 4F, A SEIAE 5 oA TR A WON 4.60 1270, [FIEGIEK: 13.97%. 2017 4F, A
F] SEHAHE Rl i ION 0.44 {200, [FIEHEK 32.97%, &Rl A% 3,696.59 1470, [F
FE K 16.69%, ARUHH MG/ MO EE S AT A A KIL R B RAT I B = 8 . 2017 4F, K
AR SEBUA TR 2 2 450N 1.73 426, [FILL NP4 8.88%, RIATE s eikss b & R FTEk;
W22 Bt A H 3.42 Jife T, [FEILLRFE 16.43%, KIVTHIHe ARSI 2 WA < HAhlk
%7 Wy

SEE, 2017 5, ARGV T3 S A & 2 R 8 Mg s A BT B R, B4
AT RKRNKIE: 24055 52 T AT E AR, KRS SNSRI — &
A 2

(2) BEARFIISS

ANFVRAFANSS EEAR SRR R . ISR R 2 MRS S, R
AL 5 T 22 200D 55 1) KR R R B T R HEAE A o 20174, AR BEA /il 5% S I
AN14.61147G, [FIEEIEHK5.76%, RIS MTE. BZE20174 K, An&IFkE
PR T AL 28 B 5E399.5912. 70, B8 EAFoR N 1%6.18%; 15 FML S AT AT #6149.28%, %% F4F
AR FFE16.18NF 40 i, A — B K (]

Rl Rl L 45 T, 2017 SR SEE R BT Al RS IRON 17.16 120G,  [RIEG/NIE R % 2.99%, =
ERFRG T NS 8E 2017 HK, A al@) RAS 5 T R I flist @b 45 R4 230.06
e, BAFEY/MEEK 2.02%.

UEZR BV S5 7T, 2017 4, ] S S A ARLERON 10.84 1276, FIHEHE K 64.29%,
RHYMBIEKEG A 2017 K, ARG IFRE DR ERIF AR IWRETH 166.82 14
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TG, BUFY) N 14.71%. 298 RN SRR T AR, A RZ5E M ENES 2017 FRTLR

W

HAl GR35 U5 1H, AR 2016 SEHIE 1T 2w PRk AR R B A BB AT A R B
55, R 2017 R, XM KA 2.50 /T5A 0.20 147G, NS IREATIRR AN

24 NAFEAPALESRHR ($4z: L)

WA 2016 4E 2017 4E

Rl 55 bR 225.50 230.06
i 22 o 4 =X [l 195.60 166.82

2158 1 5] 0.74 -
L i 1 e ZE i % 4,01 2.50
JRERCIEBhAT AL i % 0.07 0.20

it 425.92 399.59

FARIR: 28 FitiRE, BEPREE,

BZ 2017 A, A AV ARG AL SS P 4ERF AR LR LLA51 209 233%, Mk 45 AU T 4% . # % 2018
S5 H 14 H, Arl@hdmdll s wAHGUE 3L 30 4, FBIRMNIES A 0.29 12476, AFE
AR HE A AR R UL B R s R S 2% 7 2 44, IR MYEAT 2.02 12
TG, AFYRGIMR T RAARES ) 102 Jiot, HER MR ERIMMEMR, L&A R H AT iEET
RE DG HATIHA M E, R RG T %.

BARE, 2017 4, AR EAFMSWNA Frb s (HE RPN S 52 T35 4T B 305
WK, FB EREARF SR EA SRS Z, Rk AR BRI RNIE KA
AEAE— 3 B R

(3 EHEE IS

AFESE BB S F R NFA G [ e 8 K S A AR i S R st 550 By . 2017
. AFNESEESIUFIN 7.54 12750, K 20.36%, FERAFIE A BER BT
1718, DA RS R 8.

B 2017 EK, AT HEIEH RIS A 294.88 127, BAEWIHK 38.40%, F A HAE
T T E A SRR IR OB, 2017 SER NI MR T e, A 7] B & IE S £ EE
DAY St v B HAR ST N 2 40 26 i S b 05 7= A o] (i B b Bt R HIZ L, b D&
FEA 22 R AATAE il TR T, WG HSRE, % 2017 45K, A BEREP RS
T EEN 63.48%, BUAEWINNN 23.47 ANE 4, AFIFEA IS G AA ZULE & EETE 99%,
AR A5 s 22 5 b 12.25%, BEYIRSIAK; F4 NIk 11.77%, BEVIRD 12.36 4N H 73 55
LA BV b T 6.30%, X FAETRRE 751 NE A HAR N RGIGIT R BRATEI . AL
Bt TR, 2017 4, AR B SR 1 [ e U SIIESR B L A

(5 NEABIEAKLCKRGMEEL (£ 21, %)

2016 4 2017 £
Wi H
e 8 i HH i S
A uﬁﬁﬁﬁﬁiiing%%ﬁﬁﬁﬁ 154.79 2265 21164 1177
ﬂgﬂ AT A G 5 7 51.55 24.20 82.94 28.13
P 2 2% 6.71 3.15 0.29 0.10
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N E) A H IR IZ IR BARE

R Gl - - 0.0002 0.0001

7 85.24 40.01 187.17 63.48

BRE B 23.49 11.03 36.13 12.25
ARl 54 51.42 24.13 34.72 11.77
% AT 2042 1381 18.58 6.30
HoAth 23.49 11.03 18.27 6.20

it 213.06 100.00 294.88 100.00

FARR: A& FiHRE, REFREE,
E: ARG NIRICEL NN R FRTERGE P TE, THRHEELBT *HEHRZT LB HHEIT.

FRUA b B BRI T AN, A FLKE 2015 P IRZEFE IR SR  A PRA 7] (AR AR 7D
BT SRR R L PR SN ] BRSO SR EEATE H, JET 2017 4EdE T
ZHETT e, HE 2017 FRBE AL 23.47 2o, TRIEINME 26.04 1270

A 2017 K, BIAF OFEE IR ZAIES L HATA AR AT N 116.29%, B4
WINEIN 46.74 NE Iy s HERGE R AESATA Sl AR RN 25.98%, AW 1.86 4>
B AL BT I RRE

EEE, 2017 4, A HEUESFIUSEFISNIS A BT, #ot g5 07 DLE e et RIE 71
BN IR G2 TGRS, RN B ER RS2, RRAF BB
AT REE A BRI BN RHE -

(4) FoaaTlss

A TR BRAT 2% FE2 A 2 P R S AR B IR TE . Bigr ke . JF IS 2 AT = At
FEEERRS, MR TARKILRIER AR M7 57, 2017 45, BEE A A 55K
M55 FIRCUF i, A ) SEEARAT I S URON 6.97 1278, [FI 3G 6.05%.

WEF AR RAE T T, 2017 4F, AR RAE AT SEIEIN 4.12 /270 RN BEFIESR A
M4z, FED, FHEK 16.23%. 2017 4F, AFILERKEMGIFRERERE 111 X, g
KM 551.95 14T, [FILLIGK 16.36%; v, MEZEAB 440 47.45 1470, [FIHLTFE 56.49%,
F3Z PO B A% P R0 F Fil BB B R ) 3 R 253 o B 83 (i 2 AR B LU R e, K
BIH 60 AN AT H 37 A, A& 504.50 1270, [FHEK 38.10%, &R bR R
RUEIET e, e As i Ui E, iR AT RETE AT 147,

%6 N8 CGERETFIEANS OR) BITLHFESHEERBEHL (F: A, L)
W 5K 2016 £ \ 2017 4¢ ‘
BE &M/ A ON BE &8 PN
IPO 7 15.35 0.78 7 6.36 0.43
% 2 A R 8 93.71 0.73 41.09 0.59
/it 15 109.06 151 14 47.45 1.02
g5 R4 45 365.30 2.03 97 504.50 3.10
&t 60 474.36 3.54 1 551.95 4.12

FA KRR SRR, RO IFRAEE,
E: RARBIABES AR, B TR H.

N R S N A AR = ARl 55, B2 7™ I8 T ATV AAR T I 52, 2017 SR SEHLAH

1 2015 SE4FH, MR ESR RSN, RS EIESFERB A IRA R ( “IESATEY ) 2F TR, Pkt % 31.38 127,
RIBIES AR BOLINE PG —8 1, %% il B IUESR A TG LB M BB XU = BBl A RIARIRIES A R S 40
PP AR T E KT, R AR I S5 R e T (i B B B 7 25 R SR
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N E) A H IR IZ IR BARE

KU 2.48 1270, [FILLNFE 11.25%. 2017 4, A w)H = MOl K 50 68 &K [A] Lhig /b
58 5%, HrifmhTt 36.09 1276 [FLL T F¥ 18.66%.
AFRIE R FE, #E 2017 K, ArEERTHES 16 1, Anfizafii® 169 K,
HARHLAE RAT 21 5, B =R E % 94 1~
SEE, 2017 4F, ARGRARE KRR, HENBRTEHAT SN BTS2
W IR B RIBUR MR BRI, RN I 3 AT A7 E A v

(5

B LSS

N B B S AR 2 RO R B

WGP B, DL A SRR AR B
AT SERRIAKIT % 8.00 1276, AR THENKITHE

B eI R AU RIS, RS

SEM. L

PSS, HETFARKILRE fM5tiaE . 2017 F£—FF,
AR — P kR, BE 2017

SER, KITHEFMTEA 10.00 1476, 2017 4, AFSLIFEE WS 6.60 1470, [FLLIEAFE
F, FERFGIHZ EAT RAZFTTIHATE FT REE  MIA N FERTEL

HZE 2017 R, AF GRWNEEFIUERAR OE, FED %8845 4{E 1,618.30 47T,
BUEYIGK 48.56%, #AO S MBI A Hbog m Bt BB 842,69 1470, BUAFEHIEK
69.53%, RN TR MBI BN 5 8, (H Mgt DOsiE L5 A, BESE IR sk 508

TEEOR PLGHEIE NS5 R NI, RRA T E A RS BOR 2 R s &

A HE A 612.63 12

IG, B K 16.96%, AE EEIEEZR S WS R R, LIV E ML 3453 1278, &
EHIHEK: 6.97%; AFERAS T 128.46 1270, BAEYIKIEREK: 254.98%.

A7 5 CGEAEFTIERNE 0 RZ) FEFEZLFHL (Fiz: L)

FH 2016 4F 2017 4¢
W% E B W& 3 E PN
JE [F) 5% P DI 5% 497.07 1.04 842.69 0.92
LEETE R 523.79 4.94 612.63 474
LI e E 5% 32.28 0.19 34.53 0.06
AFEEEHEN S 36.19 0.03 128.46 0.26
it 1,089.33 6.19 1,618.30 5.97

FARMR: A aFH, KoPake,

it

SEE, 2017 47, ARG E ED SRS PROE R, 25 5 DLE A B8 N
S QERAUEE: b3 WAWNCIN| & -3 n) A 8

(6) FHAhlk%

AN TTIH, B ARKIEEPR A THEE, N P IRIEE L, 817 B IS
SRS . KIFEPRR G AKITIERER (Fi) GIRAH, 2017 48 HHE N4, #ZE 2017
FERTEM A 6.70 IZHETG, A TR 64.18%. S ENELSEZ#E, KiIFEPRET 2017 49 A
[ AR B A2 1 i il . 2017 4F, KAUEE Bk 55 R ek, seal gk 1.30 1275, [F]
PR 20.16%; 54 0.15 1470, [FHCHBE 7, T2 R ATV THZ 5 = E .

TR KA SRRSO, AT ARKILE AR TSRS, HesT
AFKILAIHT (2016 4 12 Hor) i ik 5. #Z2 2017 45K, KILBEEAFM oA
28.00 1270, KILAIHEM %A 10.00 1270, 2017 4E, A 6] FIERE LA SEBAI R S5 Fa b K
&, SEBURON 0.37 12T, [ TFE 17.89%, FRA200H IR W E B2 plrsl.  thak, 2017 4F 9
H, AR 1.00 /470% 7 PPP fA 5541 A R, HATMTEEEF, B G a R aahlk

KITIEF A A TR 8] 11



HESEHTHRERAR i .
United Credit Ratings Co.,Ltd. I B AT KSR IZ IR R AR

%R o

WPV, BT ARKITHIR 75T, 2017 45 4 F, KITWI 6 52 OB e, [F4E 9
B =R, AES R “KITIte”, IS0 “872186.0C”; 2018 4F 3 H 58 e
RAT, FEEH4 0251470, #% 2018 4 3 AR, KITMITHIEMBEAN 2 534 1070, AnlFEK
93.56%. 2017 4, KITHIL I EERAT I 35758 5 it 2 T3R8 IH R i 58 5 B v ol 3
WML 55 et . i PR AEIEAS 2 ot 2 B % o KV B2 b B W Sk W25 11 2017 4593 259
N AA . #BE 2017 R, KITHATHAE 3 Koy ad. 18 KL E . 2017 45, KLY
SEBUENVILN 4.00 1276, R K 16.65%; SEHLFFIE 0.88 127, [FILLIEK 2.93%.

W25 7T, A F) SEAUE S IR B SR mE,  RESEHESEAT 78 I A B K R J1 R, W 9CRE
JIRFFATIATZ,  [F “XAMRSS+XE N IRSS” FFEE, DABFIERE ISRy 8l m) & Tk 5% K
& 2017 4, ARIAE 13 AMTIF AU BB BN R E 7 ik, Horb 4 MRS 1
%y PR AR LEAAETBINT 6 4. D ERPR RN B 1 AR R E RS X
WHIN” 5 3 4.

BARE, AFHMERDRIE, XA FRSGEIEE BTN

3. ARAE

AFIIET 2018 4:~2020 F =4FRIK], AFPEFRK CEREH” PR OMEN, BIE 5
HRIEE” IR IR, BSREAT IS LR TF AR ER, IRRAES R A, 1®
FEUANA RE AN, CLGREHANT IR0,  PLTT U 2 R e Rk, S
AR, FREROCERRI S, RS A ERE Tk, BUIT N R AR LR
GRS

BARRE, ArinsaemiBsmRE, BEAm %R, TEEeemRS AR, Bk
5 SARG TR ST IR ST ERENFN BRI ], PRt g S5 AR, KITR RGNS,
B RIINL S, 558 ZR it . a5 Bim s P IR SRS,
AT 2R EiE SRS A, PR AL, SRR IS
B PRACEE R, RS RS AT SE T, SCIRURE S N B3 AT 554 4h 508 A 2R
W, FESLIH g, LRI OSSR EOREs BB Ak Bl 5 AR
5%, LM RARR, R FINE KT, BRLEENARRE T E NN, MR
WHRE 1. BSLIR TSN E N A FIZ 0K R, CABEFRE TN IRE), PAE i Abis & &
NOREE, FLSCHEER T SO iE . e AR R B, ST R IR B AT e fe

BARE, AT HESEW, AL, ISR S E BRSO R R R,

< B

1. W4HBEa

AT 2017 & I M SIME L o RS2 S o CRgR S @A 0O &k, JRHE T
{REA B WA H RS . AR 20184E1~3 M S5 R AR L it

AF FESTFEER . 2 UHETHRYE (bt HENY A HARAE SR fl e . 2017 4, A
MR BGTAST R TR e & AR B 5= . BUR #NBh S BT B R g ifil] 2017 SEFE 45 3R,
DA AR B IR R R IE FHVE AR B, RS AR AF BE A 25 3R = AL el s A Rl AR B8 I U Z T 1
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N E) A H IR IZ IR BARE

KT 5 iR B AR BoR gm i W 552, Xt L AF Eu i s it AT 8, AR AT 2016 14
ZHARECE 2017 A VRS 1 P R -

MEIERERE, 2017 4, AR TAT 8 K. LB TAF 3K MAGIHMEILTE
I 6 A~ Wb 54N AR ARBI 55 B se AN K

i b, AEI S EAE AT R

HE 2017 FK, AFEHELH 1,131.52 1276, HPR PR EAK 164.57 1476, %)
#5154 51.86 12,70 1 f5t L Fi 863.85 12, 7T, H AR QI LILIESR3K 226.13 14.70; FT A H B35 267.68
0.0 CE/DBIEARMEE 2.57 100 BEA T AR AR 234.77 {00, 2017 4, A F] SEHUENLIL
A 56.40 175, #FIilE 15.43 1270 (/D H0B AR 41 56-0.02 12.70) ;s &8 1G 877 AL L4 i 14 4
-176.38 127z

HE2018FE3H K, ARl A IHE 7 8H11,179.031270, HPhE & E&FH20487L7C. BT
A5 4240.2712.70; 5145 K 551898. 7142, 7C , Ho Hp AR BE S SZIF 43 3K 255.6212, 70 s AT & B2k £ 11-280.32
oot (/DB R #52.6912.70) . 20184F1~3H, A SLIVE I AL3.741276, #F1iH3.2812
JG (F /DB R4 250.051470)s A8 15 87 A6 L4 I & 15 4110.2812. 7T

2. WAEMESRAMNE

BAE 2017 FER, AFHE=EH 1,131.52 1470, BUFEHIHK 5.66%, RfGi75 RGN EE %
PR SE S B A A TG E. AR B LLEA RN E, #HE 2017 K, AR AR
905.39 1470, BAFYIIEK 14.28%, 5T~ i1) 80.02%, (5 ELEFEHIIGN 6.04 N E D . A
F HA G A AT PO AR IR 2o, #BRE 2017 R TR ARSI P S O R 87.79%,
BUFEYIN 2.91 N E 4 AL 2017 4, S22 B AN B B S5 B K R 5E e, 2 =) Al g AR
BRI K 18.19% % 794.88 1470, Hb, R4 5 29.66%. DA i fE Tt &EH
HAF N SR 1 SR v G H 26.18%. LNRE LRI HEH 31.63%. A PIEASHL )
AL SRR T 6.25%, HANDEEARMESMAA &4,

%8 NIAFTAFEN (F4z: L)

iEH 2016 4F 20174 | 20184E3 A
BH 5= 792.28 905.39 923.41
AR HE 672.52 794.88
Hh: BHEEMHES 50.45 33.73 64.42
HE&HE&MN 4 20.06 16.21 13.28
il B4 236.42 235.77 226.18
PAA e ME T BRS04 951 35 0 £ b 5 7= 149.45 208.07
ENBRE SR 206.39 251.44 236.15
AL A S Rl B e 9.75 49.67
H AR B 278.67 226.13 255.62
Hp: BPREMFK 205.02 164.57 204.87
gk N 69.53 51.86 40.27
BB 1,070.95 1,131.52 1,179.03

A RR: M HIE, KETPRERE,

Er ARP TR TR F BAE &M AN ESN G, B EABTEFRRIETAT B HHPEI T, BRFHRITHRE 5045

REAMPBALEES.

BRE 2017 FK, AR/ RMT%ES 198.30 1470, BAEM] % 22.38%, TERIUFHRTHZ D ZE

KIZIEF A A IR 8]
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G FEE PR SAFHKE N, LA AARTESEDIE; Kb aAmEe 33.73 1476,
BUER] R % 33.14%, H g 2 IRt MK 4 0.54 1270 R HIWIERAE R &, IRAMNEIHKIT %
IR A SRS T AT 3 4 RS HE % 42 0.02 A2 e TR E B R

BAE 2017 4R, AnREHE SR 235.77 1470, BUEYIFEEAREE, HAWIRE 1~3
MNHH L 46.83%, 3~6 MHIKGLEL 17.64%, 6 N H LR G EE 35.53%, mshthlr: HIRC
A AL AR 0.83 1270, FERTFAFKIEEFRIIFF RS LR, 1Zia k% 2 it 3Edn
MHERS 0.80 14.70; HAR R 78 ST PRI E HE & 1.26 1470, MIHHEEH] 0.53%; flidE k5540
TR 2> SO AR A AH SR HS 55 8 T B 3.04 fi o

A 2017 FFRK, AF LA RMETHE BB TE S HI0 5 0 SR P KA E 211.64
.76, BEFYIEK 36.72%, TE RGBT HAFigs st itk 67.29%, %4
LT AL 16.30%, R EERTE (5 L 14.73%.

BE 2017 B K, AFENIRESRE ™ 251.44 1270, BUEWIEK 21.83%, T &5
PR GBI A 8 SENIRE SR B P As P DR SE AT (A E 66.01%) , HR N6
BEEE2ME S5, AR 3 DMH MWK G 12.70%, 3~12 N HK & EE 57.75%, 1 LK
bt 29.56%; SENIREE 4Rl rm IL iR E E % 0.83 127G, HEELLE] 0.33%; LIPS E 2
SN IR A 4 il 7= K T A fEL 1Y) 1.85 £ o

B 2017 AR, w)nl A SR K I E 108.99 1470, BAFEWIHEK 34.56%,
RARH G N s, Kb i 5 40.81%. EE 5L 4.56%. £G4 17.05%.
TS AT EP RS %4 HE 23.89%, HANDERS . REERH . B,
AT RV = s T (i Sl B P R B E % 0.34 1278, THELEE] 0.31%. FIBRIES A
AR E R L P R e ST RISE O R A I B S, 2017 SRR AP AR B AT
H SR IR T B 49.67 1270, BUFVIKIRIEGK 4.09 £, RGIFF T IS

B ZE 2018 4 3 HAR, AFE7LH 1,179.03 1470, BAEVIEK 4.20%, B7= 45/ EHEY]AS
AR,

BEE, 20174K, ARG, AT AR, AR B Do PR
BIEFAE, B R AT

3. A AATAF AR
A 2017 4K, AR fFAEN 863.85 147G, BAFYIK 6.18%, F A ARG N
;o E 2017 K, AR HA A 637.71 1270, BRI K 19.23%, T R KA %
RN E, EAE TS SR B 73.82%, BCAERIRE N 8.08 AN 4 . BRE 2017 4
K, ] BA S G BRI RS R TR (G 24.95%) S [0 4 Rl 5E K
(5 HE 33.62%) Miftfiige (L 26.59%) AIHARA M (5L 5.58%). #2017 K, 2w
At AR K 159.10 1470, BUAEWIIGK 67.30%, % 2017 4F KR AT 2 W14 LA N S BR () £ 5 0
W EE FEUEFT R, R LA AR B 3k R 26 29 7F 4.60%~6.00%. # % 2017 4K, AR SZH Ay
SRR EON 214.42 27T, BEY) R 17.63%, TR AP MG B S B LE K (5]
M S5 A i TS, A8 5 i P BB BRI B A s L 25 BRI a3 A R 2017 50K, AFIRL
fHiiF 169.56 1470, BHEVIIEK 24.14%, RAFRATHIIRBG TR, AR BAT G ZR A
HLITE 4.78%~5.70%. #ZE 2017 K, A w HAhffi 35.58 1470, BAFVIEK 5.93 %, FER
AT B FE AR AR LA 2 5 N KT 3 N BT
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N E) A H IR IZ IR BARE

(9 N Bk (B L, %)
HHE 2016 4 2017 4¢ 2018 £ 3 H
AR B 813.53 863.85 898.71
BA i 534.87 637.71 643.09
Horbe AR AR B AR 95.09 159.10 158.15
St [ ) e Rl % 7 260.30 214.42 190.41
RifTfig7 136.59 169.56 210.14
HoAh 47 5 5.13 35.58 35.93
Ik 5 A i fit 278.67 226.13 255.62
Fop: ARERSESZIESK 278.67 226.13 255.62
e ey 502.72 575.38 580.16
Ho: FGi% 361.80 405.82 370.01
KI5 140.92 169.56 210.14
BE B HmE 67.51 70.44 69.64
WEARIE (BEAF D) 47.17 40.02
R (REAR D) 47.72 42.69

FARR: N AWM FHRE, SFERE, BOFREE,
E: o8] AR 2018 F 3 A A4 4] 4547

WA BB KE, #E 2017 R, AF4ilhiss 575.38 1470, BIFEVIEK 14.45%, K
MBS AA N WSS OLRE, AR amiiLUE 6% v E, #2017 4K, 5
W55 (5 b 70.53%. K45 i bE 29.47%.

MBI RE, B2 2017 4Rk, AR BA 765 70.44%, BEEHIE BT EFHATAL
FEBX A, EFFEAREERT, 8E 2017 K, BFAF DRIFEARITGTEIRA 40.02%-.
FR IR AR N 42.69%, BRAFEYIA BT N, BT IR E AR

HE 2018 4 3 AR, AwFAfTEH 898.71 1470, BAFENIIEK: 4.04%, 1545 B FEYIAR
AR HEEFAGR 60.64%, BEVIBUAKR; 5% 580.16 1470, BEVILUAK,
HA 655 5 L 63.78%, 7 L] R 6.75 AN 4 i, R 65 U D DL A 7] 2018
3 HRAT 50.00 A4 TR #4 A RIS I I 62 55 B 8, i85 LA v 32 . ARt 55 4%
LR, % 2018 4F 3 AR, ARSI R EERTIE LFEN, AT ISR,
EFHATRAF IR S B . 2018 4 4 H 16 H, A#]KAT 20.00 147G 1 FHH I AR fids, it
R — D1 o

%10 AR ZE 2018 F 3 A KNG Ak 5ILTHREH (F: LT, %)

B AR 2018 33 2019 £33 2020 4EEH | 2021 K2 S B &it
S 422.01 67.58 - 90.56 580.16
g 72.74 11.65 15.61 100.00

TR RR: NS R, BEAIFRAKIE,

B, 20174EK, AR ERIE S, AL KT AR BT ETHEY AT A B A
(BN G5 0 T PR LE LA, FRFSnam sl

4., FRALME
HE 2017 F£R, AFIFTEEREL 267.68 1470, BAFEMIEK 3.99%, FRA{HH &4 e
N FUME AR B S B A 2 A I S B I AR R R AZ T 8. 8 E 2017 4K, AR TREA R ITE

KIZIEF A A IR 8] 15




HESEHTHRERAR i .
United Credit Ratings Co.,Ltd. I B AT KSR IZ IR R AR

FM e 265.11 1270, Hr, AN 20.86%, TAAF L 39.47%, ZAAF L 6.04%,
— M RUBG HE 25 AN AZ B U e 46 A iH b e 12.93%, RO ECFNE S HE 19.25%, HAhZz &k s Lt
1.44%, NEREAFIGIARAR G H—#, FrA#F e . 2017 45, A FFESE T
FWARCI AR 8.29 1470, Hi UV T8 MM A FIIE 1) 53.68%, 7341 SRR,
R B oy 7 R AU S AR R, I B A7 0] 5% A b 78 AR AT LT

MEZEREETEbREE, #ZE 2017 K, BRAFROE CRFED #HEA 234.77 147G, BAFY)
NFE 2.85%; NZAFRFEMEMK, S5 SENF RN A IRERH 2016 AR 98.84%[% %
93.74%; X7 5 FARHR T 2 242.61%, F & TR vE £ < AR R OR T LA PR IR P 2 %
FIATRIEARPE 2 24.08%, FA% O BEAR N HRAAME = S8 a8 WahtEEm RN
691.77%, RIZIEPREBNECRITEG fE0E TR/ METE A 125.00%; & TR0 T & T
TP o

211 BN uaAleizdiirg (B4 2T, %)

BiH By R T 2016 4F 2017 4
(VS TN - - 206.65 199.77
(EPEREL AN - - 35.00 35.00

A >2 >2.4 241.65 234.77

= -- - 244.49 250.45

5 TR T AR 1 2% 2 Al - - 105.57 96.77
R ANFHE S >20 >24 98.84 93.74
MR 3 % >100 >120 228.90 242,61
BEARKLAT >8 >9.6 27.56 24.08
AN A >100 >120 281.45 691.77
WRE R R >100 >120 122.35 125.00

FHRIR: 28R
E: ] ARAE201843 A ARG 5 H 44T

2018 4F 3 H 16 H, ~w&4T 50.00 {Zicnl A mfids, THAHAR G TH 440 9.30 14
JG. HZ 2018 4 3 AR, AnArAENE AT 280.32 1470, BAEYIEK 4.72%, RAFRAT
ARG A SRR AT TS, BT B S5 AN K

BARE, 2017 FFLLR, ARIFTAE PG BRSPS OURE S Fabn il T I S br ik,
ARG T RS

5. ZARH

2017 4, EVEFFTTHED . SR, AF SLIVEION 56.40 1478, [FIEL R % 3.71%,
F B RE LN T2 5 AR SN DA B3 BN B . BN, T8 2% S A 44U
NN EEUKIE, 2017 E5THR T 56.84% 1 LI ; FLE I FIF Uk 25 2017 4E5
S TTHER 20.05%F1 20.19% I ENVIN s A SR E AR B4 5 i g IE, 2017 SETTHER T 0.85%I1°E
N2 O

k12 NEBAHLE (Fiz: L, %)

B=] 2016 4 2017 & 2018 4 1~3 B
BN 58.57 56.40 13.74
Hrp: FE5HLEEHRA 35.02 32.06 7.74
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BSERHITHEEZS

United Credit Ratings Co.,Ltd. /A\ 5] {ﬁﬁ‘ﬁﬁﬁ?i{’g&%&%

FAPSRERCON 13.55 11.31 1.68

B 11.48 11.39 3.39

N AR B A -2.27 0.48 0.27

Bl 31.57 37.32 9.46
Fodpe kg A E B 28.11 35.01 8.56
BFE 27.00 19.08 4.28
HFE 22.17 15.43 3.28
B2 2 48.00 62.07 62.31
FrS L 32.24 41.84 -
B A 2 46.10 33.83 31.17
R AA B 3.08 1.82 0.36
SRR PR 2R 10.37 5.88 1.20

FAE KRB NS M RS, FAIFRERE,
iE: 20184-1~3 ] MR £ HARASFA, AR E Y TH AT E,

WENV S RE, 201748, AaEhs37.3212 7T, [FHIEK18.21%, -5 25 i kM
RAN AR SN SO 5 S BRI AT 8. B30 Dok 5s KA # 2o, 200740k 5%
R e ST H993.80%; Mk 45 K B HE 2R EON N JTEA SR A, 201 7AE R T o Mk 45
B IN67.41%, HECFELLERT. 20174, ARIENLIH%62.07%. BB 41.84%, [FILL
BIR BRI

MBFIEDLRE, 20174E, SZENVIRN FERE. BV EAI NS, 2 5 RE BB R T
R, SEsePlE L AE19.0812 7 W AIE15.4312 78, [A L2y 1) [429.34%F130.38%; T &
FIHEFRBEZ FIE, 20174F, AaENLAEZ33.83%. T HE R~ I %1.82%. I %77
IS 2 %65.88%, A F] T B PR AR R AT KT (£16.48%) .

20184F1~3H, AR SELIEWIANLI. 744470, FIEEIEH11.64%, EERELNSFENE K
PSRN FI R TR as R EL 3 I G RAEEN S H9.4642 76, [FILLIEK34.59%, FE RS K
EH R BE AR . ARSI ERA NG S S8 SLILERNES.2814 T, AT
F24.70%, FEVSCHSEIEE KBTI

BRE, 2017 fEDLR, ZFRMHEG . KBREEREm, AFEWVRANGHTE, B2E
WA N s, EARIRE A Tabs FIFEOR: ARRN S BRI T 91T, IEF T FIBCE S
BE AR X6 28w BRI K P RE R

6. ALK

MIREIHKE, 2017 4F, AFLEIGENIE AR IR, A 176.38 1270, FIHIEK
28.49%, £ E R HE BB N AN G A A AL S5 b BT S S shBL eI B A i % IE,
2017 SN 18.33 12706, EE R ZILEII S INFTE; BRI ShILEF A 79.60
{270, [FEILLIR/D 24.43%, % 2016 SFUSCEIRE BTk 2017 A2 00157 25 AU IS AN 5~ 2 ) {5 2k R
W L5E T3

(13 NaALRETHN (Efz: L)

W H 2016 4F 2017 4 2018 4F 1~3 A
28 I A it B A -137.27 -176.38 10.28
BEOT IS it 2 1A -17.27 18.33 1.90
B VI IR R 105.33 79.60 45.10
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2 ER R IRIZIT B AR

Bl I S0 s

WAL G KIS F N YR
FARB: M HRE

-48.83
344.68

-78.86
265.82

57.01
322.84

2018F1~3H, AFLEMEI &15%110.2812 70 T4 KINE 5N 42%1322.8410.7C

BRE, 20174ELR, REBNS ZHIHITIE RN, A S8 ENMERmBE SRR,
FEBTERIEINAREE T4 BRAAFMEN LR, BN IREEY, BRI SR
PRI R4

7. fEfREE A

BE2017ER, A TGS M AFT AT K P 5 FE] 238 ks .

TR G ORFEARE R, #2017 K, Aw] &I O AR R n P AR 5 7=/ 5 A 75
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