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THRBOE I T SLBUEIALSE, S5 BRI AL Rk, 20174E6 7, AR O E RIS HHS VR IER flk 2

JRAALTETT ], ABrQUEa B, 2R B, BB R B, R SRR AR Y DIk B PR U KT
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HAT, KBHARL I & 2RI ORFE AR ks B T S brite . FE 2 MGG, ARNERIGARE], dbs R 2—1

=

UL B %8 5 I FEAVE R R, A2 & H K, RBAARMEIAORIG B i ¢ B R AE IR bR 1 JR il B35 70982 i PR G 1) 56
Wi, XA T, X R LTI, MR

() HRa8—&, MEFEERL

PRI K BAAR R AT R B A J & N ML T TR K A SRS, A FKE “MRIRAR— AL AR R B R0k 7k S22 11 28 22
i

RFRARMER “REH 27 g Q2L TATIETS, EZREPF, F30 ML R0 H T E20184: —F= £,
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BUF 2EFLNRE ST

—. iR

20174, hEZG MMM SCE N T4, BABCERIHT, e B, Mk RIRBE, S5Har B arah mir,
AT FTALREAAT L3235 T R AR MO, A r= IS T BRI SRR T RS S, ERRBOE™ . A D BURIUE %
IR R, AT AR S ERBIRT, AT AT B S TR B J1 55T, AT Sk b AR 3 b ™ 2, JR S ARAT ik
AN THHRIRIETG o X ERETTIHIAE, AFEELSMAE RO R TRt S0, LI sesedy 7%
AR, T SERCT R E I TUESS H b

WA, A A E ST LR A

(—) AFEE VSRR

20174ESE, AR SZBUE N 188, 944276, A HIK30. 71%; V)@ T 1 A =) B AR i FiE 20, 244200, [AIHLRE K
91. 55%;: AR MIH =R AUN260. 561470, LLHIRIHEIN5S. 621470, K29 03%. BT T HEEEEITS .

(2 BOLRESRAY B

W], ARREE CREMR, TIEHRT “EERSAE “HATRSE T CWTRRmIE” MIRERES, £
ANTT N SEBLRIHT R, FFHAT T ISR o )& B IS IRE, BT D ST, B T R A 2 R
295 HVEF ARG, Ik e NI RSO AL “ SRR RIVEFRHAG, % “8X5” afkent
Rty MR Aml 2L SHUAE AR, # (I FRIGEEED  (HEFR-CEMTLS A) SRR, 2017
FRE, AR EFEE R, LR EREGEE I, R ORI BT, BB T AR LTS .

(2) ST HEXPR

AT ER AR BRI, FEfidt T == KRR . ARARF20 5 W s R R A AR E . 4430
FIMiAG BT | ARS8 T M R AR AR e e BB TR H  EETOMAEYI SRS H , #MERBI- R b, &
BTG H R, KA R PRGNS EE, PR IR R SER S T, N A RS R R B TN R S
fillio

9 “=R&EHTE” FeFRE

—REERITIH, HRLFRHMNTRE,  CFAwe” T e ad SR, HB R LM T AT
X EA R Z AT E )2 2R LR ZRIRITH, 15K E BB FKT, RAUBIRHER SOE R 58 5,

JRIEASCILGEPAC TR, 2017426 3 6y, 2 Rl ON S RS HE S VFrTERI k2 —, HRS W AHIESEYDE R AL FE X “ ik
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’ AR KPERE R IR T
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SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD

2017 4FAEE R 423

GHEM AR KBt s =R BTRTT M, o F) ™2 T EARME, o A Refeh], smaiE, R, 2/ile

FEH B k.

() AAPHBEBEFZRAE

ARG 5 TR BRA R P A, R BRAE A BB I 7 OB AR, T T AA RN T %, S T e

NAPE, HYUTIR TS IE RIS, )E AL EIGE R 5211643, FFu Hrh i iR R AT 7R, IS

T REFRR, #— BRI T AR SRR TK

ON) B BB ERRR

BRI T

20174, pEEA A EHAG THTRERBOR . AFIE T ORBTTREE, BERERM” R R, 4T

AR AR . RN E R ARk s AL A RIS

“EAB MR, SFIEHE AR

“UET, BT BB

BN, TER T kR — RIS TR ORI+ =287 o AR 7 “HmE A, MRAa” Kz et is, #—

AWE T AR H B, OKBHARO T H AR RS RS T PR SR 7 A A REE o XTI AR L ST A 5

PR BAZRNL A FE Bt 2R T SN S )

=, EEWES

1. ¥

SN E RS N R BER AR N A

2. A5 A

(1) B AR

LR VAR
2017 4 2016 4
[7] b 18 U
£l HE I L E K HE I E

EDRA G T 18,894,287,949.54 100%| 14,455,491,144.90 100% 30.71%
AT

I B AR 18,042,241,017.00 95.49%| 13,684,450,066.44 94.67% 31.84%
& 7KK 725,186,674.82 3.84% 633,866,001.21 4.38% 14.41%
HA 126,860,257.72 0.67% 137,175,077.25 0.95% -7.52%
G P i

JEIRAT A 4R 5,899,148,641.66 31.22%|  5,260,689,005.72 36.39% 12.14%
il i 4% 4,450,649,435.16 23.56%|  2,947,692,115.07 20.39% 50.99%
L 78R 725,186,674.82 3.84% 633,866,001.21 4.38% 14.41%
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VD irxmmrreame s

SR SHANDONG SUNPAPER INDUSTRY JONT STOCK 0. LTD 2017 4EAEJE IR 4
ALK 1,186,853,704.25 6.28% 950,964,009.51 6.58% 24.81%
by 2,696,089,855.73 14.27%|  2,614,125,574.06 18.08% 3.14%
A FH AR 722,119,443.70 3.82% 729,143,414.12 5.04% -0.96%
IR A% 695,696,595.85 3.68% 675,561,818.09 4.67% 2.98%
A B AR AR 2,391,683,340.65 12.66% 506,274,129.87 3.50% 372.41%
Hopt 126,860,257.72 0.67% 137,175,077.25 0.95% -7.52%
43 Hh X
BiN A 18,156,043,143.29 96.09%| 13,629,948,330.74 94.29% 33.21%
BEoMH AR 738,244,806.25 3.91% 825,542,814.16 5.71% -10.57%
(2) HATFEWBABE AR 1096000 LR, 7= RHE X &R
vV EMH o AEA
AT T TR BT R RAT L B R B R
5
AL 0
Sl Bk SR %M&U\‘t‘tifﬁ EDLSA L R %%U%Fﬁﬁﬁ
EE:ERA [ 1A 438 9k EEGEY
Va4
I B AR 18,042,241,017.00| 13,355,320,936.18 25.98% 31.84% 23.68% 4.89%
L 2R 725,186,674.82|  521,433,162.12 28.10% 14.41% 30.72% -8.97%
G il
EIRAT A A AR 5,899,148,641.66| 4,244,099,411.26 28.06% 12.14% 5.02% 4.87%
i Wi 4% 4,450,649,435.16| 2,997,073,745.36 32.66% 50.99% 29.56% 11.14%
L 2R 725,186,674.82|  521,433,162.12 28.10% 14.41% 30.72% -8.97%
AL 1,186,853,704.25 936,777,102.44 21.07% 24.81% 26.70% -1.18%
TR 2,696,089,855.73|  2,130,026,903.60 21.00% 3.14% -0.30% 2.73%
A AR 722,119,443.70|  607,088,746.49 15.93% -0.96% -2.76% 1.56%
T AR 695,696,595.85|  524,229,148.25 24.65% 2.98% -4.21% 5.65%
= B Fa AR AR 2,391,683,340.65| 1,916,025,878.78 19.89% 372.41% 383.56% -1.85%
Hh X
BN 18,156,043,143.29| 13,273,031,824.57 26.89% 33.21% 26.83% 3.67%
Bihh e s 738,244,806.25|  702,670,442.14 4.82% -10.57% -14.56% 4.43%

A A FEN S BRI DRI S AR TR IO T, AR BRI 1 AR5 IR AR 38 5 1 8 L 55 Hdm

o & N RiER
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VD irxmmrreame s

SYHIE  SHAN DONG SUNPAPER INDUSTAY JORT STOCK O, LTD 2017 4EAEE IR 40
(3) ARIEMHEBRARBTRFTHFRA
Vo
17l a2 TiH AL 2017 4 2016 4 [ L 18
R AL 279 230 21.30%
4R i ArEaE Jing 280 225 24.44%
P& Jiui 10 9 11.11%
R v 81 77 5.19%
pid ArEE Jg 85 79 7.59%
A AL 6 2 200.00%
HE B 7] Bl i AR A2 2l 309 LA 1 ) 2 K] 35 B
vV ERH o AEA
IR A T TN 2 R VA R TR R A A 2 4 [ A B I T B
(4) AR BEETHERNEEESRBEAMRE K BITHR
o EH N AE
(5) BV EAM B
ATV F= 432
A J0
2017 4E 2016 4
RGeS T H IF L 38 93
&5 B A &8 B A
1 R 2R JEA R 461,645,251.34 88.53%| 338,746,094.69 84.92% 3.61%
HL 78R = 42,983,294.73 8.24%|  46,087,311.59 11.55% -3.31%
L & 2R N LA 14,366,443.11 2.76%|  12,734,269.49 3.19% -0.44%
M 7KK FoAth )i 2 H 2,438,172.95 0.47% 1,316,821.80 0.33% 0.14%
&t 521,433,162.12 100.00%| 398,884,497.58 100.00%
I AR i JEA4 R 11,062,438,733.38 82.83%| 8,779,095,138.39 81.30% 1.53%
H T AR #rlA 591,099,647.70 4.43%| 563,267,795.88 5.22% -0.79%
W AR NI A 327,681,960.77 2.45%| 277,497,366.87 2.57% -0.12%
5 Je % el 1,171,442,338.71 8.77%| 994,264,424.53 9.21% -0.44%
He T 2R i HoAh i 2% A 202,658,255.61 1.52%| 184,072,422.18 1.70% -0.19%
it 13,355,320,936.18 100.00% 10’798’197’147'2 100.00%
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’ AR KPERE R IR T
L

SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD 2017 q;qggj:&lﬂj:éjc
AL TG
2017 4 2016 4E
S T H [ £ 188 5
&5 o B A L &5 G E A
PiEs AR 2,586,380,571.71 83.02%)| 2,553,922,665.46 81.03% 1.99%
W4T #riA 147,003,266.52 4.72%| 169,038,708.23 5.36% -0.64%
BB AR N T A 79,196,691.39 2.54%|  83,122,878.88 2.64% -0.10%
WL AT REEED 1 289,408,926.56 9.29%| 292,895,332.54 9.29% 0.00%
PiEs HoAtht) i 9% H 13,290,336.46 0.43%| 52,927,604.57 1.68% -1.25%
it 3,115,279,792.64 100.00%| 3,151,907,189.68 100.00%
i f AR SR 2,528,578,935.52 84.37%| 1,907,260,907.92 82.45% 1.92%
il R 4% ¥r1H 113,424,253.03 3.78%| 113,525,792.81 4.91% -1.12%
il i 4% N LA 81,110,476.48 2.71%|  67,868,654.13 2.93% -0.23%
il R 4% REVEZN 7 241,601,339.62 8.06%| 199,435,306.22 8.62% -0.56%
i f AR FoAthiil & 2% A 32,358,740.71 1.08%|  25,262,584.87 1.09% -0.01%
&t 2,997,073,745.36 100.00%| 2,313,353,245.94 100.00%
WAEEAR AR 412,253,005.35 78.64%| 437,134,176.96 79.88% -1.24%
NI #riA 5,359,559.97 1.02%| 13,374,716.34 2.44% -1.42%
NIEE N TR 15,423,326.70 2.94%]|  14,900,086.40 2.72% 0.22%
IR HeYEEh F1 49,620,168.71 9.47%|  46,738,843.70 8.54% 0.92%
WRIRAR oAb G %% 41,573,087.52 7.93%|  35,112,050.63 6.42% 1.51%
Bt 524,229,148.25 100.00%| 547,259,874.04 100.00%
FoAth AR SR 961,831,611.38 85.21%| 763,929,788.92 85.91% -0.70%
HoAth AR A 32,792,674.66 2.91%| 24,020,492.61 2.70% 0.20%
HoAhAR N LA 42,229,605.20 3.74%|  32,060,839.70 3.61% 0.14%
FoAhag REVRZN 7 88,002,495.61 7.80%|  64,206,702.13 7.22% 0.58%
FoAth AR FoAth )i 2 H 3,963,231.77 0.35% 5,008,330.49 0.56% -0.21%
&t 1,128,819,618.62 100.00%| 889,226,153.85 100.00%
L R 78R JEA R 461,645,251.34 88.53%| 338,746,094.69 84.92% 3.61%
L & 2R #rlA 42,983,294.73 8.24%|  46,087,311.59 11.55% -3.31%
& 7KK N TR 14,366,443.11 2.76%|  12,734,269.49 3.19% -0.44%
1 R 2R HoAth )& 2 2,438,172.95 0.47% 1,316,821.80 0.33% 0.14%
it 521,433,162.12 100.00%| 398,884,497.58 100.00%
AL AR 681,785,350.96 72.78%| 528,244,174.56 71.45% 1.33%
LIRS Ei 5| 42,690,056.79 456%|  38,831,891.95 5.25% -0.70%
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9 e hor O

A Tt A Rbde kit e 2017 4FARJE R 4
ALK AT LA 19,157,280.16 2.05%| 12,937,668.75 1.75% 0.30%
LIRS AelREh 188,598,279.21 20.13%| 156,873,177.98 21.22% -1.09%
L HoAth )i 2 FH 4,546,135.33 0.49% 2,456,000.96 0.33% 0.15%
&t 936,777,102.44 100.00%| 739,342,914.19 100.00%

ey i3 4 JRAA ) 1,738,705,901.02 81.63%| 1,732,049,507.38 81.07% 0.56%
payiis #rlH 151,902,738.40 7.13%| 160,955,264.72 7.53% -0.40%
ey i N T A 46,831,909.03 2.20%|  42,366,250.49 1.98% 0.22%
peay i REVRZN 77 109,220,712.81 5.13%| 158,730,476.81 7.43% -2.30%
ey i3 4 HoAtht) i 9% H 83,365,642.35 3.91%| 42,420,891.02 1.99% 1.93%
it 2,130,026,903.60 100.00%| 2,136,522,390.42 100.00%

ATEHIAR SR 496,200,151.51 81.73%| 518,266,356.71 83.01% -1.27%
HTER AR #rIH 24,712,587.18 4.07%| 20,124,857.88 3.22% 0.85%
A F AR NLRA 20,601,554.24 3.39%|  18,499,636.45 2.96% 0.43%
A AR ReUEZN ) 47,303,312.84 7.79%|  47,012,715.79 7.53% 0.26%
AR FoAthiil & 2% A 18,271,140.72 3.01%| 20,445,262.64 3.27% -0.27%
&t 607,088,746.49 100.00%| 624,348,829.47 100.00%

A B AR AR AR 1,656,703,205.92 86.47%| 338,287,560.49 85.38% 1.09%
A B AR AR #rlH 73,214,511.16 3.82%|  23,396,071.34 5.90% -2.08%
= B Fa AR AR NI A 23,131,117.59 1.21% 5,741,352.06 1.45% -0.24%
2 Bz SRR 4K i el 157,687,103.36 8.23%|  28,371,869.38 7.16% 1.07%
A B AR AR oAb iE %% 5,289,940.75 0.28% 439,697.00 0.11% 0.17%
Bt 1,916,025,878.78 100.00%| 396,236,550.27 100.00%

B

(6) MEHAEIHEERERERS

Vo f

1. 2017414 H, A fE S E R MM RS T2 FISUN BIO MATERIAL (U.S.) COMPANY CKFRA#IFTE (SE£ED
AT, BLIES 6271968, 2 F] H Iy A 35 E KRR R 8 A W) L0 3R A) R A R H AT T A2 kg sl . 2017
F2H24H, KIEAEDME (EED A RERGEERE OMNEEVFR, JERE T@EW L, KEAEME CGEED AR
A LATE 38 [ By (0 3 3 A WA LY R N A G AR S kAT NG 8l A ml Rl oK BHAE YA KL (GEIED A RliafEfE
5 [ B[ 5 Ea M S I 70 5 M AE RS R T H « 220174512 H31H, AR S RKHAEMM R (SEED A7 SZ AT B0/ 3£ 70,
KREPNE I

2. 2017412 IS H A RER T R M B LA T F ARG TR KA REEA R AR, AFBINERIELAT (BARA
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9 e hor O

s SN e oo o oS . 2017 4FAF FER 4
PR BRI ATE AT, M BEA4<3,000.0075 76, SEUHBIA200.0075 76, AEMAN A IR,
(7)) ABWEMRLSE 7=hERS R EERBUEIFEA RBR
o B Y AEH
(8) FEHBEEF MEEMRNEERL
o E] FEBER B

M LAEPEHHEESH O 3,325,368,293.91
B T4 % P A v B A R R R BT ) 17.60%
B LA % P B B b ORI A A A B B 6.50%
1
AFEHT 5 K% HER

FF5 E-IREA S HEH o o A LA B R AL A1
1 B4 1,181,721,925.52 6.25%
2 B4 691,830,012.28 3.66%
3 BE4 566,600,611.88 3.00%
4 HP4 461,310,386.06 2.44%
5 ESiES 423,905,358.17 2.24%
&t -- 3,325,368,293.91 17.60%
F A P H A A L
o EH N AEH
O] AR R
BT LA BN R A TR (o) 2,893,072,396.40
BT 144 P P A U R 4 o 4 B SR S A L 451 22.30%
I T 48 AR I8 R SR DA SR IR 7 SR o 6 P SR i A 0.00%
R/
A FIHT 5 44 LR PR

Fr 5 L g 44 ik RIGE (o) o 4 LR S A £
1 H—4 794,967,991.26 6.13%
2 B4 568,351,383.23 4.38%
3 HE4 526,372,707.08 4.06%
4 EIEA 521,307,599.38 4.02%
5 FhA 482,072,715.45 3.72%
&t -- 2,893,072,396.40 22.30%

F B g H A R 0L 5 )
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S A KPS AREE AL R )
ASEBE SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD, 2017 ﬂzﬁzg?&%é;‘c

o &M VARG

3. B#H
B Jo
2017 4¢ 2016 4F ] 38 I3 AR A
8 2 662,617,379.36 572,252,579.56 15.79%
FERFEAFERER N, 42
- T, ARRLRHES BoK RIR RN, A
B H 579,942,034.23 448,601,989.24 29.28% o o ‘
S 10 H S e BUERh T I 1
AN A 3 T
It 45 %% F 571,476,121.33 550,044,015.95 3.90%
4, FFRBEN

ViER o AiEA

NEPIAT 3R mR BRI RE R A AL, AR EIAA R LG B2 5 BT AR TR EI10% L B 2
F AR FERIT A S SR B A T30 T R S 7 A 7 L2 T At B AT & TR S H T R IE W AT, WER BRI
BN T LA B, B HE [ A R A I B AT R LA A A REE, IFEARIAR R i N AT, 37T A R R O
SEHHRET) S RORBT R RE

AAEERER S H B A475,439,206.5570, 5 A F il — A B T R 72 1104.60% BN [192.52%

ARGV &3 SN A
2017 4 2016 4 A F LA

WERN ECE (D 763 686 11.22%
WHRN B8R S 10.10% 10.02% 0.08%
RN EET (o) 475,439,206.55 446,775,589.37 6.42%
BER BN N ] 2.52% 3.09% -0.57%
WERBN AR & (T8 0.00 0.00 0.00%
BRAMHFRIEN SR

Ll 0.00% 0.00% 0.00%

BIF RPN SR 78 LN 1 B B b 4 R A 6 2 AR S R
o & N ARIEA

IR BEAA F R MR AL B0 1A Jir ] e H o B 1

o &MV REA

5. &R
MA 6
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’ AR KPERE R IR T

IR SNt BN APER IEASTRY JOMT STE O T 2017 4FAEREIR 2 4o 3
gE| 2017 4 2016 4 [ Eb 28 %
LB M e WA N 21,447,185,545.32 16,898,067,564.54 26.92%
LEWES ISR AT 17,680,420,136.85 14,082,264,136.45 25.55%

ZEEI ARSI E G

- 3,766,765,408.47 2,815,803,428.09 33.77%
B HFIESN ST 83,097,621.07 140,506,279.27 -40.86%
PGS & AN 4,052,340,538.95 1,692,430,997.26 139.44%
TG B A P4 T =

o -3,969,242,917.88 -1,551,924,717.99 -155.76%
FE VIS ETN T 13,554,455,448.05 8,003,765,582.74 69.35%
BERIESN &R AN 12,305,973,608.44 9,724,266,929.23 26.55%
B USRI A T

- 1,248,481,839.61 -1,720,501,346.49 172.57%
< K < S AN A1 18 N 1,045,233,182.19 -444,359,602.99 335.22%

HH R B 7] L b A B K AR B0 ) 3 LR PR 3 15

vV EMH o AEA

~ BB DL R AR LU 33.77%, BRSO 5T S5 R RO B e N B SR A

53 55 SCAT I B <RI 3G om0 4278 I S L e B 5 780 RN 1 T S et SO B 2 B R S L i, B B T B A B

IR R LR A

2. PBEES AL I B B R LUK 155.76%, 1 R A 8 W AE AR I H 24 O ] AR TR AR

AR 5 7 H e B AR I H 2 205 Wi e R R A 4R 00 H SN0

80 7 Ml 5 1

3. EREHFEAEMND SR EFPIFE LG K 172.57%, FEREEREUESRANE NS TERENUERBEE L, I

B s sl AR B & U R A N

4y B B I A A P 5 K A EU 394 335.22%, B 5 B AR A R n P 2

EHA AT LE
o &M N REA

=, FeEEWSG I

o & N RiEA

M. 37 R ABUIRG S

1. B HREARRIFI

T B0 A I < U B AR P R A7 T K 22 S ) R 5

Az o
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VD irxmmrreame s

AJEBE SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD 2017 ﬂgﬁgg?& Iﬂj: é B'C
2017 ER 2016 A
SRR b e | EU IR R E ]
& &%
7l e

2017 £ 12 H A AT W e it 12

%4 2,437,288,933.72 9.35%| 1,043,125,281.41 5.17%| 4.18% 5
J.
AFEE AT W IEAARAT R AT, A F 4
I WA T 1,644,655,724.13 6.31%| 1,362,236,844.90|  6.75%| -0.44%|HEH FAEHEKEIR, HAR MIUSOK R
N
e 1,524,904,751.81 5.85%| 1,138,811,991.25 5.64%|  0.21%| AFEEB B, BRS8N
KA A
o 116,490,332.59 0.45%|  130,278,988.34 0.65%| -0.20%
AN

[i5] 5 % 2 10,882,470,757.05 41.77%| 11,284,894,839.04| 55.88%| -14.11%
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SEHAM AT R G, TPRGEET &

Jo

NET20184E1HSH AR HEANmERSH .+
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RUWAEATERATHG, A AR AR L AR PR B AR A B A R R A A1 1, 227, 355, 684y, of BREAR AL Bl i i A S0
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TN AT 10 ZREARIREDL | S2 03T 38 B0y BN AT 10 B A, Bl W EREN 12 ~H, 2+ 2016 53 H 28 H
) (ZE 3D TR
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ait 2,437,288,933.72 1,043,125,281.41
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(3) HIRAT OB HERIETLEAER ™= AR B ¥R 255 RCEESE
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e &R . & e SR | TR
BT 4 B K I
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. 23.04 844.28 428
N2 K
$% 45 F XS RFAE 2 1,460,0
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ISR R 20
LERESY TN YN
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. 5.31 65.31 31
A 7 AT 32K
1,505,4
. 1,800,90 156,249, 1,644,655 143,164,2 1,362,236,8
Eir 100.00% 8.68% 01,084.| 100.00% 9.51%
5,504.75 780.62 ,724.13 2o 39.89 44.90
AR B X0 4 401 R K B T TSR R ik % 1 7 AT K
v ERH o AEH
LR VF R TH
- AR A2 %0
IS €7 EA) ‘
ISR K R v & THR LB g3l T2
WL A4 R WRFN, s MR
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AR, S ANIRA]
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RETCVL AT IR L 5%
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Bl o
HAR RA
K 1 .
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1 EBA 73 T
14EDLA 1,696,180,930.67 84,809,046.53 5.00%
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(3) RFTT VIR HIHIAR RBUAT T4 I LB L

Aoy AL R TT VABR B AEAR AT A% RSO AR 2 #9504, 187, 650. 37T, o MUK FFE AR A& THEU L 1
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239.40 49.70 ,742.09 0.30 1.79
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(2) fEgE TFE
128,664,096.85 210,556,179.28 4,870,384.34 344,090,660.47
LN
(3) k&It
Hn
3 W R > 4 %0 37,101,564.22 35,988,060.95 12,673,617.46 1,198,962.67 86,962,205.30
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i3
MR i) AL -2,550,762.71 -167,365.49 -205,329.17 -190,936.83 -3,114,394.20
4 R R 2,971,260,688.45| 13,646,444,851.38 82,758,323.42 267,756,781.44| 16,968,220,644.69
—. Zit¥rlH
1 BRI %0 602,708,667.42|  4,297,810,313.17 38,960,667.61 130,704,474.63|  5,070,184,122.83
2 R B N &0 127,093,034.96 885,868,846.76 7,383,009.08 30,895,504.51|  1,051,240,395.31
D i+ 127,093,034.96 885,868,846.76 7,383,009.08 30,895,504.51|  1,051,240,395.31
3 Wi R > 4% 16,809,323.83 8,681,619.06 8,467,742.53 1,114,439.59 35,073,125.01
(1) AbE R
. 16,809,323.83 8,681,619.06 8,467,742.53 1,114,439.59 35,073,125.01
Y ZRAS L -242,391.75 -110,383.71 -114,481.80 -134,248.23 -601,505.49
A AR R 712,749,986.80|  5,174,887,157.16 37,761,452.36 160,351,291.32|  6,085,749,887.64
=. BEAER
1A%
2 R HH I In &0
1 i+
KN |
(1) AE R
J%
4 R R A
Vu. I {E
1 HASR K A B 2,258,510,701.65|  8,471,557,694.22 44,996,871.06 107,405,490.12| 10,882,470,757.05
2. A1 THI A E 2,252,930,291.35|  8,862,969,729.28 44,240,759.67 124,754,058.74| 11,284,894,839.04
(2) A AN E e E = E R
B T
=] K T JE AL ST JRAE & K THI A1
HLES W% 700,000,000.00 183,032,970.13 516,967,029.87
(3) RBZF=PHETME 2 B F=E it
. o
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‘ AR KPERE R IR T

AJEBE SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD 2017 ﬂzﬁzg?&lﬂ:’:éj‘c
=] T THI A E RIPZ = BGE H R ]
IR KA EHAER AT B 43,249,652.12| IF{E /3B
L AR K BE AR v FH 4R FR 2 ] il i 22 8,677,444.62| IF 4+ 7734
LU ZR K A AR 3 4R A FR A ] R 46 22 4,409,220.40| IF 77 7334
IR KRBH M N R AT A E 6,082,520.16 | IE7E /031
W ZR R BH Z T 4R A R A 7] & 5 1,106,767.23| IE 15 /2
LU AR K B T AR A5 BR 2 ] 0 v 3 160,126.40| IF7£ 773
7R "Z“ 285 INF >
I AR K PE ZE i ARl A R A = ALK 16,816,315.20| IE25 388
BN
L R K PE ZE i Aolk A R 2 =] A LR
) i 6,800,441.03|IE7F /731
Gty G K 2R 1H]
L ZR R BH Z T 4Rl A R A 5 ALk 6,041,430.46 | IF 75 /3B
LR A B 2 T b AT PR N ) 41 4 o hss g 845,375.00| IF £ /331
7% SR INT YT
i?kaﬂ% H IR A A 42 g 6,161,844 46| -5 7338
¥
L 2R K PE Z2 T Aol A FR 2 ) 41 4 206 [
i 36,511,307.09| IE7F /731
e 25 (]
IR F ANV A R A F LT 45
?#Wfﬂ&ﬂﬁ@Aj$E§§m 41.426,313.40| 76 358
WL4 (8]
%K FATARN NCIEAR 5o
I ZR R BH M AR B IR A F 4R = Ik 1.221.007.17| I 25
LG5
N PRI 4 NTLTYER FAE
i?ﬁmfﬂ%‘ﬁ@47$ﬁ%$? 3,719,650.00| T 2 7358
7% F 4R NGRS i A
;?iﬁﬁﬂfﬂéﬁi T BR A T VAR 11.104,562.23| i 76 F050
TR PRI ANE AR 2
‘ifiilgﬁfﬂ kA FR 22 7] 48 57 Fa iR 4% 25.722.150.15 | i1 7758
&
%K R4 AT FEMR 2
m%tmfﬁ& HIRA = 4 7 Fa ks 26.768,843.80| IE 75 /358
R AR S 22 ]
ZIN A ’_Z:“ = /§E e =
@?ﬁﬁfﬂ%ﬂﬁ@47¢&mm% 3,448,000.00| T 2 7358
HHRLZE ]
Ll 2R K PE T ARolk A FR 2 7 24 B Fa i 40K
‘ 97,724,073.20| IE7F 75 HE

UKL (A
LU ZR K PR AR 3 A FR 2 =) it o 5 7 53,924,868.00| iF 7F /3 BE
P 401,922,002.21
HoAth 15 #H

(1) 2] 5E B v R A R AA IR A= o8 ) BT o B 2t SR AL 5% L A R BRI 4R AT A7 B 2 W) 28 M ol ey

159



9 A R K B AR W AR 1 PR )
ASEBE SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD, 2017 ﬂzﬁzg?&%é;‘c

15 1.

(2) FrA RSz 3B [E 52 52715 10

F20174E12 431 H, K {H£1°4238,406,557.73 70 (J5{E876,879,751.1970) [IHLAS % 1 4500,000,000.007C A K i
FOAHCCR IS 3K (PR LPRHTE L. 18) .

F20174E12H31H, WK {4 £1°5934,342,427.97 76 (J51E1,151,654,190.877C) (155 B H M M WL2s S & 5 L% (B
JLIREL 14) I, UK AR £ 3K 430,000,000.00 70 A B /- (AR AL 8 — 4 P 21 A 1) K 3£ %K 170,000,000.00 76 A 1
M) %7,124,000.00% 50 (FrH AR M146,549,640.8070) (FLrh A& —4 1 BRI KA 7,124,000.0035 70, e AR
46,549,640.8070) (VELFHE+L. 27%28) .

13, FEgIHE

(1) ARTERFRL

Bl o
HIRREN HAI R0
IiH
K T 4% % TRAE T & T A E K Tl 4% % TRAEL 1 & K T AME
ZhiH A P2 | 1,743,849,171.84 1,743,849,171.84| 212,697,057.60 212,697,057.60
ERYE AR E | 298,600,650.94 298,600,650.94
R KR BE R R IR
26,080,308.13 26,080,308.13|  34,996,315.93 34,996,315.93
FATHE
480t/h EFRYEAL
) 140,265,762.05 140,265,762.05|  51,178,841.30 51,178,841.30
R 1 B
T RS AR 4K S 2 B
1,211,772,507.56 1,211,772,507.56
HEE THETH
HAth 33,591,940.28 33,591,940.28 3,134,488.52 3,134,488.52
Eir 3,454,160,340.80 3,454,160,340.80| 302,006,703.35 302,006,703.35
(2) BEEAERTHET BB
Bfr. G
A TR | HRe A
. AHAH . e | FIEBE AR |
I H 44 S HAVI4 | AHIRE | N[E e . HIRA | TN | LEEE A HAF 2 - RaR
s s ‘/\ e R o o N
s | maew | wee | o e | o | | wA | ¥
ER &4 N 1
i el S50
Zhd e
| 1,958,26| 212,697,| 1,592,56 -61,417,| 1,743,84 SR
I 92.04% |75 %2
o 3,300.00/ 057.60| 9,856.89 742.65| 9,171.84 4
[ LSS 3
600,000, 298,600, 298,600, 5,311,74| 5,311,74 SFhL
TR 49.77%| 7E 4 4.45%|
. 000.00 650.94 650.94 5.30 5.30 R TR
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’ L K PEAREE

AR HPR S &

ASEBE SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD, 2017 ﬂzﬁzg?&%é;‘c
HRK IR H#B5E
BEYTE | 50,000,0| 34,996,3| 17,160,5| 26,076,5 26,080,3 T,
104.31%)| _ FoAth
[\ L 00.00| 15.93| 66.67 08.13 A
2 J&:s
480t/h 1
R4k | 210,000,| 51,178,8| 89,086,9 140,265,
e 66.79%| ZE%E Hofty
PRAR P 000.00| 41.30| 20.75 762.05
IiH
RS AR
g 4
2,100,00 1,211,77 1,211,77 21,547,5| 21,547,5 SEpL
S 57.70%|7E & 4.65%)|
0,000.00 2,507.56 2,507.56 42.87| 42.87 Fabezk
BT
|
s 4,918,26| 298,872,| 3,209,19| 26,076,5| -61,417,| 3,420,56 26,859,2| 26,859,2
‘L - - -
- 3,300.00| 214.83| 0,502.81 742.65| 8,400.52 88.17| 88.17
14, THHEF=
(1) EREF=RER
=] - HbfeF A AL LA |V EF7N Wb 2% A Je Fopth it
— K R
1A 635,287,779.58 5,837,888.89 641,125,668.47
2 A N4
. 120,688,275.00 120,688,275.00
i
1D WWE 120,688,275.00 120,688,275.00
(2) PERHE
Y3
3) &
FEHE N
3 AR > &4
(D 4E
A AR R 755,976,054.58 5,837,888.89 761,813,943.47
= By
1 HARI AR %0 80,291,684.30 4,314,224.44 84,605,908.74
2 A ARG N4
- 12,526,382.11 1,044,868.79 13,571,250.90
7
(1) itk 12,526,382.11 1,044,868.79 13,571,250.90

161



B e trer OO
ASEBE SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD, 2017 ﬂzﬁzga{:& Iﬂil: é j‘C

3 A G

(L kE
4 IRRH 92,818,066.41 5,359,093.23 98,177,159.64

=L EMEAE
LIV
288 N <

il

(1) iR
3 AR 4

o>
=

(D AE

4R
DY KT e

LHRIK i i

# 663,157,988.17 478,795.66 663,636,783.83

2 01K TET oY
554,996,095.28 1,523,664.45 556,519,759.73

i
AIPIAGE L 2 7] A T AR B TE ] B8 & JE 37 A L il 0.00%.

(2) RAZFPEEF K L HAE AR O

B T
Ti H T A RIPZ P BGIES 1

oAt 5 B -

BT ALz B BR 1 B TE T B3 7 15 00

201741231 H, IKHI1/11A34,318,657.20 T I I 517 T A AL B BR 1, Z A2 =] K 4/ 7934,318,657.20 T (1 1
HuAE IR RS, BRI RIIE 575(501,260,000.00 70 A R T CHe A9 85— A BT K 01 3K 110,130,000.00 7 A IR )
CPEDLPREG. 27%28)

T20174£12 731 H, KT 11355,077,298.17 ST I TE T B8 7 T A AL S RIRR ), A2 =) UK IfI 477 89 355,077,298.17 G )
b A I E B (PEMHEEL 120 AT, BRI 3K430,000,000.00 70 AR CHE AP 8 — 4 9 B K
1453 170,000,000.00 7€ A I 1) }27,124,000.005 7 (1 & A [ 11346,549,640.8070)  (Hrpr A0 & — 4 A 2 301 K J01 i 3K

7,124,000.00% 76, #1H AR iT46,549,640.8070) ML, 27528) .
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VD irxmmrreame s

s SHAN DONG SUNPAFER INDUSTEC JOINT ET0CH CO- LT0 2017 EEET&%%B‘C
15 KR A

<XV ARTH

T H IR 2 A 45 A R 4 5 FoAt s> 40 HRARH

EAgiN s )i &
% CRERA 6,778,241.38 4,035,698.41 1,802,372.15 940,170.82
i AL % 452,043.95 235,849.08 216,194.87
+3if 4 591,864.15 5,000,000.00 113,378.29 32,960.09 5,445,525.77
AR 2,003,126.38 2,003,126.38
&t 7,822,149.48 7,003,126.38 4,384,925.78 2,051,527.11 8,388,822.97
Fo At 15 55
16 JBIE /GBI B8 T A8 B
(1) REWHRIELEFTEBIB =

AL TG

. HIR R LIRS
AR 2 R T AE TSR B AT I 2 R AL AR

BE R A 201,991,818.31 50,497,954.58 153,259,792.31 38,314,948.08
BB 5y AR SE LI 13,479,982.39 3,369,995.60 13,845,474.91 3,461,368.73
1K 151,913,548.69 37,978,387.17
LA BR L 357 T 10,262,740.63 2,565,685.16 10,015,982.15 2,503,995.54
REAT ARAT K 66,756,369.62 16,689,092.40 49,323,407.60 12,330,851.90
I 2R 128,775,546.70 32,193,886.68 51,872,147.45 12,968,036.86
A A EAE B 2% 12,856,259.20 3,214,064.80
ait 434,122,716.85 108,530,679.22 430,230,353.11 107,557,588.28
(2) KRHAIEIEFTRB R = HA

<X VANTH

T H AR R WA

AT HR AT I 22 11,386,145.02 33,972,160.45
CIEiSilezi! 45,417,909.91 82,856,306.90
&t 56,804,054.93 116,828,467.35

163



9 e hor O

A Tt A Rbde kit e 2017 4FARJE R 4
(3) RFWEEFTFABRE =R N T 50k T U T EE 28

Hf7: TG

G R &40 i) 4% #IE

2018 1% 8,354,104.28
2019 4EJF 8,418,608.34 27,068,806.78
2020 4EJF 17,957,547.36 27,921,277.00
2021 “EJE 19,041,027.88 19,512,118.84
2022 FFE 726.33
A 45,417,909.91 82,856,306.90 -
FoAh 30 B -
17, HAehdpmzh# =

AL TG

T H HIRARB WY
T AR AN Ak 126,436,152.46 131,411,694.59
RIETHLGE CBEHED fRiES 55,800,000.00 103,250,000.00
R RS (BRI R SEHles ol [l
. 56,901,880.02 155,908,819.16
KA
—ERFE S (L. 8 -35,800,000.00 -47,450,000.00

ait 203,338,032.48 343,120,513.75
FoAth 15 B «
18, FfEK
(1) FEHEKTE

LR VAR T

T H HIR AR WA
JiA A K 703,700,000.00

HEAERR 200,000,000.00
TRIEfE K 3,054,229,309.34 3,448,224,219.80
5 AR 1,129,699,700.00 220,000,000.00
HEAPLRAIE 3K 500,000,000.00 300,000,000.00
ait 5,387,629,009.34 4,168,224,219.80

FELIIAE T SR B -
OB BT 587 285 BL K

W, ZHMEL. 1k2.
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ASEBE SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD, 2017 ﬂzﬁzga{:& Iﬂil: é j‘C

QIR G R T = 2K A R &80, S ILE-B. 12, il R KPR A A BR A 7 K& A& 50 B P I 324t
AR, MR 201741 H 12 H 2 20184E3 H29H o

@ PRUEAE R e B 20 7] (L AR B R SR AT PR 7] L SRz i) N5V 2 36 B P9 SQIE D7 4R 648 R (1 15 3k 0N
2, 124,000, 000. 00 7t A [ 13+ 59, 443, 858. 9636 76 (7 & A [ 171388, 418, 063. 2270) J¢5, 358, 836. 00K T (4 & NI 1
41,811, 246. 1270) , FHLIABR 20174201 H20H 2220184F 12 H 17H s BARSREL 7 s & s/l b B2 48 LRI 4 A BR 2 w42 43t
AR 4814300, 000, 000. 0070 A R, FHARHARR 2017412 H01 H £20184F12 H01 H s HA IR T AR FIM K&
ARl A R 2w S A 7 AR AT SR T K 7 U R ERAT I 4 PR A B 7 /AT TSI B B DR BR iR B8 OR B $R Ak 4H O

4 K& 4128200, 000, 000. 00T A K1, FHARHAR N20174E11 H14H £20184F11 H14H ..

19 UAfetrETHE HHEAR ST 85 28 (@Rt 51 5

Bl e
i H HRRE HAYI R AN
AL I 5 12,856,259.20
&t 12,856,259.20
HoAth 15 B «
20, MifTEHE
Bhi. G
FLiEN HIRRH HIYI 450
BRAT A ST 5 1,175,000,000.00 787,000,000.00
Sl 1,175,000,000.00 787,000,000.00
AIHAR B HA R AT B RAT EE S48 0.00 JT.
21, RiAfHIKEK
(1) RATKEKFR
Bfi. G
i HIRRH HIYI 450
FEASF R AL R 1,806,584,794.43 1,217,675,575.11
NAT TR R 344 3K 223,894,908.88 240,055,464.09
N AsE F A 2K 5 12,743,867.06 11,080,440.07
&t 2,043,223,570.37 1,468,811,479.27
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’ AR KXEIRE R FIR &
AJEBE SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD

& 2017 SFEHEEF A A
(2) TgEeEIT 1 AR BB NATKEK
AT
T H HIR AR IR B Y JR A
HoAth 150 -
AR A A AR TE K R4 B o 14 1) B B S A K K o
22, PcER IR
(1) FBEIRF 2~
L AT
BE| HIR R HIYI AN
1D 953,720,205.84 677,025,232.78
1% 24 7,997,972.44 2,422,241.14
&t 961,718,178.28 679,447,473.92
(2) bt 1 R EETGKI
#Bhr. I
WiH HRRE IR Bl A 1 SR R
(3) iR R RERK CEHE AR LTI E HR
B e
s el
HoAth 150 -
AR 25 A A T M 4 A8 e 1 2 ) B B TR I
23+ PIATER TH M
(1) PATER TEFHBSIR
B e
IiH W 450 A HARE N A HA > HIR AR
—. JE A 15,738,077.03 637,038,531.39 637,121,747.39 15,654,861.03
=, BEEREF-1E R
. 489,599.07 53,293,206.89 53,719,681.50 63,124.46
Vean
=. ®EEAEF 2,308,786.00 2,308,786.00
T RT3 R A ) i 23,890,326.46 7,445,789.40 5,352,267.78 25,983,848.08
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9 e hor O

A Tt A Rbde kit e 2017 4FARJE R 4
&
ait 40,118,002.56 700,086,313.68 698,502,482.67 41,701,833.57
(2) FEHFHBI =
X VAR
T H IR A S A SR HRARB
1. LB, g, BN
o 10,574,741.65 530,934,531.53 531,534,369.79 9,974,903.39
2. HATARA 2 60,866,295.39 60,568,077.73 298,217.66
3. AR 2 26,411,988.08 26,379,758.09 32,229.99
Horr BRyT ORGP 20,887,854.92 20,860,469.61 27,385.31
LA Pl 2% 4,120,105.94 4,117,858.08 2,247.86
BRI T 1,404,027.22 1,401,430.40 2,596.82
4, FEFEARE 233,210.98 16,361,514.77 16,031,659.97 563,065.78
5. LRARMIALHE
o 4,930,124.40 2,464,201.62 2,607,881.81 4,786,444.21
&t 15,738,077.03 637,038,531.39 637,121,747.39 15,654,861.03
(3) BERFURIFIR
AL TG
T H LEEIP S ARSI A SR BRI
1. HEARFEZRE 489,599.07 51,268,560.37 51,696,981.77 61,177.67
2. RIARE: 2 2,024,646.52 2,022,699.73 1,946.79
ait 489,599.07 53,293,206.89 53,719,681.50 63,124.46
FHAth 15 B «

BrA A F T AFRAOL (B AR A B f RS2 9
FERLE S IMBUF I BL IR Z R Rl ORISR, ARARIZSE TR,

HEA SN B2 b Aoy m] A o w] Al T 2
AT o AL 2 RS S B HE KL 18% . 1%%¢

F AT RIS 2 . B bk SAE RIS, AN RIS R IR E— 30 S0 (55 o RIS T A AR I TE N 24 J03 400 i Al

KB HIRA -

24, MAREH

B T

i H

AR

WA

W {ERL

72,760,916.19

25,466,834.15
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’ AR KPERE R IR T

IR SNt BN APER IEASTRY JOMT STE O T 2017 4FAEREIR 2 4o 3
A7 500,672,529.30 181,178,203.68
MWNGEEY 1,344,892.62 1,370,897.57
ST YA A 5,988,735.02 3,809,487.40
B R 4,603,760.46 4,985,945.58
b A5 A AL 4,171,694.69 4,176,313.27
HoAth A 3 9,481,093.77 6,189,665.41
&t 599,023,622.05 227,177,347.06
oAt 5 «
25, RifHRIE
AL TG
T H HIR R WP R
A ZEF S 59,763,013.74 59,682,775.66
HRAT A S RLAS F1) 17,727,871.27 13,272,543.52
&t 77,490,885.01 72,955,319.18
B I AR AT R RS
AL TG
KA bEp G by G)CA|
AL
e AR CEIHAR ARG
26, HAhRATER
(1) R 57 HoAth A 3K
AL TG
T H HIR R WY R
B 116,989,166.98 78,854,822.91
JREAY i 2% FH B 2,380,364.86 3,905,518.17
e AME K 164,774.80 411,936.40
46 T H A R 3K 54,966,336.52 38,308,127.64
At 174,500,643.16 121,480,405.12
(2) Jghdid 1 420 BB HANSAT K
AL TG
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’ AR KPERE R IR T
i_ﬂl’ﬂ SHAN DC S oK D.

ONG SUNPAPER INDUSTRY JOINT STOCK CO,, LT

2017 4FAEE R 423

TiH

IR

RELE B S 1) SR A

Hofth 5

JSEA Rk B A BT AR AR TSR (KA 2 AR AR N AT B R BT TR IS o AR 5 HI R T o L4 £ B LA AR

27, —EAEPARIEFRS) 5

Hf: G
T H HIR R WP AR
— 4 N B A R 541,899,640.80 863,190,871.20
— N B ST R 499,683,850.29
— A B A R AT 3R 130,926,628.40 83,897,787.65
&t 1,172,510,119.49 947,088,658.85
FoAth 15 B «
28, KHfEXK
(1) KPfERTE
HAL: TG
T H HRARB WA
JiA A K 120,000,000.00 120,000,000.00
HEAERR 476,549,640.80 698,838,376.00
TRIEfE K 917,666,332.10 928,942,615.30
HEAP LRI 3K 501,260,000.00 538,000,000.00
e AR KSR (L.
’7) -541,899,640.80 -863,190,871.20
ait 1,473,576,332.10 1,422,590,120.10

KHIE K> SR -

OHCHRLRAE A KA HCAR T 7= O A S &80, 2 WG 14, FFRARA A SEbrfhil N 23E Rl 2R 22 b4k A B

NEIRALER, FEARRARR A20154E5 A8 H 2 20214E5 H8H »

OIS F R B I LA i, 2 IREE. 12214,

OB E AR B I Ll S g8, 2 WHHEL. 2.

@ PRIUEAT FC B2 7 L AR OR PP AR A PR ) SEEBRas il N 25 L A O V0 B P9 SR I SR A4 DR 10 il AR U

717, 666, 332. 10Jc N (A& —4E N 230 K301

(e df
EEN

215, 220, 000. 007u A ), FHLRHAFR H20104E5 21 H 22022

10 12H ; daACL w17 w AR AT S0 M B 1 77 2GS RHUR RARAT e A7 PR R BF T e AT TP ST IR BE DR e, iz B2 R R

FEAH LRI AE K& 19200, 000, 000. 007C AT CHLrp AL — 48 P 2 K IIAEK0. 00T AR T HHERHIFR 9201748 H
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9 A B K PE AR E AL TS PR &
ZIEMM SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD 2017 ﬂzﬁzga{;&%éj‘c

29H 2201948 H20H »

29, Riftfids

(1) RifHfss

Bfi. o
i HIR R HII A0
2015 SE SR 1 A A 2R 499,683,850.29 498,185,218.93
2016 EEA A S (E—HD 997,920,853.74 996,255,707.75
2017 S A N F i 931,033,888.19
W —FENBEIIRNA R (EL.
-499,683,850.29
27)
= 1,928,954,741.93 1,494,440,926.68
(2) NAHEZFZFREEZES) CREERISAEMARKIRER. KEMEEMER T )
L AT
, e , e X _|mmEAE | T E : i -
2 mk| TME | RATHB| G IER | R AT &80 | B R A | AR AT . a AR | F1) B4 | HAK &40
2015 4F
. 500,000,0{2015-3-1 495,500,0498,185,2 1,498,631 499,683,8
S 13 34
00.00(9 00.00 18.93 .36 50.29
A S 4
2016 4F
/A w37 | 1,000,000 995,000,0{ 996,255,7 1,665,145 997,920,8
; 2016-4-5 |3 4
% (%—| ,000.00 00.00 07.75 .99 53.74
12D
2017 4F
1,200,000{2017-12- 1,200,000 1,200,000 1,469,845 -270,435,1931,033,8
JE ] 54
.. | 000.0022 ,000.00 ,000.00 64 957.45 88.19
NS
- 2,700,000 2,690,500 1,494,440/ 1,200,000 4,633,622 -270,435,| 2,428,638
INT
,000.00 ,000.00| ,926.68| ,000.00 .99 957.45| ,592.22
Yk 14
FE N FI 3
N -500,000, -495,500, -499,683,
HRAMAER
N 000.00 000.00 850.29
A I
#t.27)
P 2,195,000/ 1,494,440| 1,200,000 4,633,622 -270,435,| 1,928,954
‘L - - -
o ,000.00] ,926.68| ,000.00 .99 957.45| ,741.93
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(3) AIFEH AT FIFHIR AR BB 18] i Y

S [ B B 012 T 201 T4E10 A 30 F H B O T A% HE LD R R BRARK I G PR A W A R AT W e e A R 53 27 (1 4tk
82 GEMYFR[2017] 19305) i, AAFT20174E12H 22 H RAT SRR EF L1000 A 8 A R I3 1, 200 /5 7K. ARIK
BIREEMI A SB—4F0. 3%, B R0, 8%, 58 =4F0. 8%, HPUEL 0%, ZETLAEL 5%, AUKAT MW e Al s R A4
FE—WIEIT, FIAEA SRS —FR S . ARUCRAT I E A 7 R VIR NS 8. 8570/, AMET 354
YHBAEHT A5 H AR AR ESZ G GEE1%204038 5 H R AT R bS5 W R, Wit
TR 5 HI0ZE 2 M 2 AR BRI RAL . B BB 5 B AS TH 50D RIRTLANAE 5 H A RIARR B SR8 5 AR RERR AL . Bk S5
BIE RN THED FIRTIANAE 55 H A S AR EEAE G0 30 o AR UCRAT IR AT e 4 8 ) i 25 2 FIOW) | P e A R it 2 RAT A R 2 H
A6 G S — AN 5 R B T A R R B H 1k ARUCRAT I TR A R B R SR A R

A FAPCRAT W e A A 2571, 200, 000, 000. 007G, K AT$HI20, 198, 113. 1670 (ANEBL , ERAT HRHEUARS
It O AL A5 5 1 11 1 R 565, 80% KA T2 25 35 5 St B 119 24 S0 A {E 1 945, 478, 104. 00T, G fift 1 43 o ¥ R AT 9
15,914, 061. 457G, S A B4 9 2> Fo 4y 4 19 41929, 564, 042. 55765 KR AT & 4 411 Bk 4 5t B A 10 2 9o W 18 A0 380 4% 38 40
254,521, 896. 00 76 1F A BL & B0 1128 oA (B, AL EE B 43 W 1R R AT 3 F 4, 284, 051. T178, AL &S AR 6 ¥ 2 Fo 4 18 1 40

250, 237, 844. 297G, T ANFHABALZS .

(4> Rl5r R 5 58 B) HL A < T B B

IR FATESMIR I KB4 HoAt gt TR FEAAE L
IR BATESMOM e KB4 Rl TR R

AT
RATESMG LEE) A A ek /> R
SR TR e I T8 Hi I T8 $ B T T 4721 ¥ T T 4141
oA T EL R g e 7 £55 1 4
HoAh 301

e O20144F9H29H, AN E 3R EHATRITIAAE S ha ) (B h@sn-f)  Chiiibi[2014]MTIN3675 ) VE
mi, BeEad KT HZEREZT, WR=4. RAFT20155E3 A 19H kAT HFIAZESESZ 70, RAEEFMFRER, Zikf
#6. 30%, FERMAFNEITE, WEME.

@20165F2H26 0, Aam R EUEF R EEEE RN OST AL R KRB A R A = S 37 AT RAT
AEFFFOMED)  GERVFR (2016) 295%5) , RZHAER A A SRR E AT AT HHME 2 BB 201K A F iR . A0
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30, KHARIAfTEK
(1) MR H RAT R
Bfi. e
iH HAR A %0 HARI AR %0
EASE 22 B 4 R RH 55 A PR 54T 2 ) Rl A
69,719,133.33 220,386,352.92
43’:ik
N A A L AL B A PR A &) Bl R AL BT K 116,438,034.51 236,566,681.33
W —HENBIRE S e 2D -130,926,628.40 -83,897,787.65
& it 55,230,539.44 373,055,246.60
HoAh i BA «
31, IBREYER
Bl e
=] I %0 N 1| N i HAR AR %0 T R A
, W2 1 5 57 Bl
BUR AN 51,872,147.45 87,171,200.00 10,267,800.75 128,775,546.70|
AR BUR B
&t 51,872,147.45 87,171,200.00 10,267,800.75 128,775,546.70 =
¥R RN 0 E
Bhi: o
AHH NE
, A HAHTHE A AHATENSL | AR HAM R R gk
f 551 H A4 %0 N N2 PN o | HAmARRy | AR JM .
&4 - U 2R R0 | AR 3% FH &40 51 75 A <
A
2R AL R
BN 991,666.67 350,000.00 641,666.67|5 % P E 6
PRI H
Pzt 6,066,666.67 1,300,000.00 4,766,666.67| 5 % 7= H %
WA | DR I
V5K ALER T
WOTH I | 3,384,438.75 338,443.92 3,045,994.83| 5 % 7 AH %
B E 4
Ry Gy TIRAZR G NN
‘ 3,466,666.72 266,666.64 3,200,000.08| 5 % = Hi 3%
SRS AR
JI5t i e it e
i 2,333,333.34 233,333.33 2,100,000.01| 5 % 7= 5%
W H
4
REEHLE 3,600,000.00 360,000.00 3,240,000.00| 5 % 7= #H %
[ 4 3 9
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APEBMM  SHAN DONG SUNPAPER INDUSTRY JOINT STOCK CO., LTD.
S pAsER
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NG e
AR I
H

Qg 1
B H

4,333,333.34

333,333.33

4,000,000.01

SR ATRIIPS

SERh 5
B4 (FEPE
20 J3 M =k
FRRh I ED

4,000,000.00

4,000,000.00

H®RM R

2016 AL
RANEH R
R T 4
G R ED
C4F7F= 30 1
t/a B A ARL
PEETHD

8,357,700.00

560,577.44

7,797,122.56

SR ARRIIPS

TR IR b
BT

2,090,833.63

1,929,999.96

160,833.67

SR ARIIPS

vt
B H

23,605,208.3
3

3,332,499.96

20,272,708.3

75%#@%

H A Tl hE
R 5L 7 4
(4F7= 50 Jj
I {EG 5 2 7
42 R AR
ARTH D

10,000,000.0
0

574,712.64

9,425,287.36

S RARIIPS

2016 L
PN TR
LT 4
GEEEED
(4EP= 35
W R AR A 4
EX(PINZN
— I E)D

11,493,500.0
0

688,233.53

10,805,266.4

75%#%%

FLAth Wt e
EReGaR
PR e e
HicETHE
THD

50,000,000.0
0

50,000,000.0

OE%FE%

2017 4R
WA R
JR LI 4

2,580,000.00
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GEOEED
PRI A
I3 T R
ZEALAIE | 2,000,000.00 2,000,000.00| 5 Wi 25 46 5%
e AW T
H b B

e SR Elisul
FEHIET 4R
LRI Gl
N

560,000.00 560,000.00| 5 i 75 4H 9%

2016 FFE 54
W THRI (A
PRI
AR 4l %
IR TE AR 180,000.00 180,000.00| 518 25 AH
BH AR
KB
5 R I
EP)

it 51,872,147.4| 87,171,200.0 10,267,800.7 128,775,546.
; »
- 5 0 5 70

Fotth B -

32, A

AL T

ARG (+. —)
W HIRRH
RATH B BB NRREHE B oAt MF

o 2,535,855,238. 2,592,585,238.
JBe A A 00 56,770,000.00 -40,000.00| 56,730,000.00 00

HoAt L

(1) AR F20174:9 5 26 H A4 FF20 1 7455 DU DI I AR K2, SR B0EIE T €Ll AR R BH AR B 7 A7 R 2 ) B o) 1 st 5238
Jiltd) (2017-2019) (5 ) (BURTRIAR “PREPEBCEEI TR ) T20174E9H27TH BTN EE RS+ /NS,
GBI T O A R <PRHIER ZZERTHR] (2017—2019) >BIxT %42 TRRGIMER SEAIERY , 8 e [ RAT A R AR
3 % 176744 W X S AUER 56, 770, 000. 00 BRI PEMESE, A VR BR il 1 A S8 b v 2 T BB VE R SR A A0 A 9 B 4. 65
TG SEBRUSCEIE N X G A PR o) 4 e 52 2 A % 4 3831263, 980, 500. 007G, FH7: 56, 770, 000. 007G AR, 207, 210, 500. 00
TER B AR AT IAR R ) -

(2) MRAEA RN E 2 Bkl G RIS S S IUsh 2% 1 BOBUBI R R C R BRAE M A A R A 1 e
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RIER) K (RTRE R FEMN A IHET 7 EREFESE

) EIPRL,

o ) e PR A A B SR B X R R AR

R, CAFF

B AR CLl AR B BEAR A R 2 = BR# PE B3 T &) (2014—2016)  (CREEBEITHD ) BIAHRHE, HE3k

FRAEL IV A J 80 140 IR ) 1 I 2240, 000. 00/ FH 72 B30 4T I WAy 4 o AR [BIA IEA S2 A B A 5 4289, 480. 007G, FHH: 40, 000. 00

TP A, 49, 480. 00 7T A A FR-BE AV A .

33, HAMZET R

(1) BIRRATIEESN B

KSR Al SRl T A E AR

AR T ERRATAEAM AN 28 T H ZR 2 )R AT IO AT e W] U3 B R 0 70 W) e 0 w1 (50 RO JBL S A R BT 1)

UES

T B ALV LR 29,

(2) BIRRATESMMRIER . KEFREFESMTARFHHBRER

RATFLESMNG LAE] RS A S IR
ERTH e K THI AL i K THI AL e T Th A EL HE T A/ A
I E: YN
- N 250,237,844, 250,237,844
RF A 12,000,000 12,000,000
N 29 29
i
250,237,844. 250,237,844
&t 12,000,000 12,000,000
29 29
HABA T B A WG s 500 . BB R U0, DA AR G & T A BRI A -
AN T E A WG kAR 2l 500 A8 20 Ji DR 50 BH DA R AR e 2 1 F Ab B 500 v LB E B 29,
HoAth 158 B «
34, BAAR
Bfr. G
IiH IS N N AR A2 %0
RA AN AT 1,064,926,504.18 207,210,500.00 49,480.00 1,272,087,524.18
HAD A AT 142,728,798.14 31,335,293.13 174,064,091.27
&t 1,207,655,302.32 238,545,793.13 49,480.00 1,446,151,615.45

bW, AFEAIE AR D 1L

AR 5 Ji P U B

OBRAXR- T AN ALEAR D L HIAF S WIHEL. 32.

@

P

ZS

r>

30, 156, 732. 40 JTGMHIR A A F-1

N

- BEA L

p)

FAAERIN31, 335, 293. 1304

HABTEAAR, % AL S

O ) St R 1 1 P SRl T Rl) (2014—2016) T A& A2 HA Rl AR

FEHA F %% 0], AEERE[R] 427011, 088, 993. 1370; W& AH]
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St SR 1) e B sl -l (2017-2019) T & AR [ ALAC 166, 359, 000. 007G 1E 26 £ M P I HHRA , AEERIIA 4245130, 246, 300. 00

OPH

35. HAhsxaias

=R AT
AHAR A
H A=| ED . _u_H N o
Iﬁ E ,ﬂﬁ?ﬂff{%ﬁ Z'K/ﬂﬁﬁ'f? {)&. HU/\EVI‘)\ vﬁk: Fﬁ?%ﬁé fﬁ)ﬁuﬂ% *%EUE”% ,ﬁﬁﬂfﬁ%gﬁ
BiAT R A | HAhsE A s - - g AT s
I TSN T ° %
. PR E st an ) HAth 45 | 44,695,043.0(-81,784,882 -81,784,882 -37,089,8
AU 2 .96 .96 39.94
o BGRRTE FEHR R AL LG
By S HE R 2 1 HAth 25 AU s 0.00
EH A
A LR A R E 0.00
A5 '
i 2 B MBR E N AT 0.00
At H B 4 R P R 2 '
P4 2 40 2 O 0 0.00
o .
44,695,043.0|-81,784,882 -81,784,882 -37,089,8
Ah T S5 R R T S =
2 .96 .96 39.94
44,695,043.0|-81,784,882 -81,784,882 -37,089,8
HAhgr G &t
2 96 .96 39.94
FAR I, RIS IR B W35 AT G4 B N B T H AT SA A SR 4
36, L
<K VAT
TiH AR 4250 AHARE N A HApR > HIRREN
S A Yk 457,266.95 203,093.78 660,360.73
& 457,266.95 203,093.78 660,360.73
A, EREAIAG A GGG A5 R R
37. BRAR
Bhr. 7t
ByE| HAPI R B AHARE N A AR HIRREN

176



R e L O
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HEEBRAR 598,710,039.47 87,586,157.81 686,296,197.28
&t 598,710,039.47 87,586,157.81 686,296,197.28

BARNBUH], OFEA A Z I 2Bl R A 5
Ee R CRFREY « AR ERAE, AN FHEERE 10 B0E E MR A KERR AR SIA A F/E
W BEABO%LA L, AN FEEL
RNFERBUEERRAREE, TRIEEER AR S . Sk, (ERERATE T T IRk LURT B 5 45 58 in ik

xe

38+ R EFIHE

B o
iH A e

WA R _E IR AR FE A 3,575,979,758.25 2,736,925,880.09
R S5 DR 20 BE A 3,575,979,758.25 2,736,925,880.09
e AWEJE TR E A & A 2,024,233,021.36 1,056,761,818.09
W PREUEE R R A 87,586,157.81 90,876,178.04

VKR R=sti i 126,792,761.90 126,831,761.89
HAR AR 7y BE A 5,385,833,859.90 3,575,979,758.25
VR B HRAATI AR 43 B Vi B 4«

D BT TR R FA SR HUE AT S, SRR 4 R E O .

2)+ BT RUBORAEE, WRYIAR S ECRNE .

3) BTERSUZEMEIL, YIRS BFNEIT,

4) BT R—EH S8 E G EAR T, I S R G

5) FARIEEE S TR AR AR 4 B R E IC .
39. BWWARE A

B o
-~ KHAR AR R AR A
ON A LON A

FES 18,767,427,691.82 13,876,754,098.30 14,318,316,067.65 11,197,081,645.44
FHoAtlk 55 126,860,257.72 98,948,168.41 137,175,077.25 90,310,020.34
#it 18,894,287,949.54 13,975,702,266.71 14,455,491,144.90 11,287,391,665.78
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40, Bi& KM
X VAR T
T H AR A IR A
ST YA A 50,535,349.82 38,085,827.76
HE Tt hn 36,096,678.52 27,204,162.73
Iz TR ) 18,360,012.38 11,477,928.53
A A 16,507,723.76 11,513,865.85
ZEFE AT AL 31,695.60 9,726.60
EIAEA 11,137,000.80 6,324,537.00
=alZ) 1,051,206.31
Hi 5 KR R 4 5,026,229.98 5,440,832.55
KB 3,514,750.00
A 141,209,440.86 101,108,087.33
FoAh 0 B -
TG 4 B BN B TG R T BN L B
41, HERH
AL TG
T H AR AH IR A
a5 556,415,111.21 442,566,709.36
NI :373: 11,217,777.80 13,994,138.48
HR L 357 T 57,822,232.89 65,904,526.78
FEE 11,563,599.84 14,370,767.95
T HET 2 16,360,940.63 25,976,129.62
Hoptn 9,237,716.99 9,440,307.37
&t 662,617,379.36 572,252,579.56
oAt 51 «
42, EHEHRH
HAL: TG
T H IR AEH B3R A
AN ] 122,551,989.39 102,834,152.15
IHSE 71,806,233.40 60,038,756.31

178



’ AR KPERE R IR T

SJEBE SHANDONG SUNPAPER INDUSTRY JOINT STOCK CO. LTD 2017 4EAEE IR 40
i 12,648,554.50
A G515 9 8,007,472.91 7,556,501.70
W 3 135,650,645.12 101,432,602.06
o5 BoK %R 131,798,439.73 82,578,280.44
b A R B4 12,486,256.15 12,328,914.19
T 7,993,949.47 8,180,237.04
VAN 7,026,473.65 4,701,251.69
TR B 17,512,376.92 20,003,584.09
PRI 2 2,874,168.69 2,491,732.66
YrkHEFE 5,060,421.83 3,572,462.02
ZEWR 4,067,735.44 3,263,010.74
I EER 787,428.39 636,461.26
JEARh A 31,335,293.13 5,277,428.16
Hopt 20,983,150.01 21,058,060.23
&t 579,942,034.23 448,601,989.24
oAt 5 «
43, M%HH

HAL: TG

T H AR AH IR A

RS H 597,409,341.31 522,633,359.49
e FEHN 8,013,865.47 8,713,292.54
T RSB AL G A 26,859,288.17 13,988,400.19
AR -16,568,578.42 23,679,800.98
HoAth 25,508,512.08 26,432,548.21
A 571,476,121.33 550,044,015.95
FeAth 15 1] -

Ve W55 B F b At 2 BRI S A5 FIIE T 22 3%

44, FEFEBAER

LT A B JROR B AT oA T 94k

FA:

Sl

=
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AR R AR

— WKL

19,293,007.38
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. B BRR 5,673,130.81 870,134.88
& 24,966,138.19 64,196,968.63
HoAh 15 01 -
45, AR EZI
Bl e
FEEE A SR B AR B U RS PR R R AHA R A=A AR A
TCIALE BV 55 7= AR 1 SR B AR Bl
-12,856,259.20
25
A -12,856,259.20
HoAth i #H
46, BrHf
Bfi. G
i H AHA R LR AR AR
BB VFAZ S A A B B8 R A 14,480,592.15 18,303,710.18
Ak B KA A A % 7 A 8 R A A 7,606.66
T A A G R T 7 A A R P R A v 122,460.00
A G T A B P AR B TR I AR -12,712,592.00 2,060,575.82
AT ERI A R U 3R 235,392.38 722,749.26
&t 2,133,459.19 21,087,035.26
HoAth 158 8 «
47, BB
Bfi: o
R =R GBS AIH R b HA R A=A
[i] 5 % 7 Ak B RS 12,053,410.52 19,759.65
fi] 5 % 7 Ak B R -111,046.87 -6,157,364.91
& i 11,942,363.65 -6,137,605.26
48, FAhUg
LN F W
7 AR AR 2 R YR AR AR AR AR
5l HE &S & H S %= R I 10,267,800.75
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49, BILAMEAN
LR VPR TH
T N G A2 IR R 4
HiH IR R ! ; T
PA
BUR AN 19,826,388.85
PN 4,074,739.48 798,035.26 4,074,739.48
F U 2,266,616.69 1,421,856.83 2,266,616.69
5k B #3551 6 2= B BUR
B 15,488,664.00 15,488,664.00
HAth 1,286,492.99 710,415.72 1,286,492.99
Eir 23,116,513.16 22,756,696.66 23,116,513.16
T 2 35 O BURF M«
Bl o
MR ER | R GRS | A ERES | ERASE | SRR
FNBIIE RIREMAE | REUER | PR
’ PR msgms | W #i W | s
R 7T 5
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1ESFIR
taAUE|
? HOEINT)
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SRR
e ,A—»/#j_k\%—‘
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n ENIIETAEE
R E
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ESPEAETE S
Gk
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7 FREAR | v o
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BRI E
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((REIVEED)
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SRR
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1,929,999.96
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*h Bl
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PN AEE
I P
" . SANHR
G B4
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HoAh 84,681,669.76 63,277,465.40
A 424,703,677.18 331,287,072.09
AT AL S 2 EIEA R ILA T
(3) WM HAM SR BRESA RIE
Bfi. e
i AR ER AR AR

186



’ AR KPERE R IR T
i_ﬂl’ﬂ SHAN DC S oK D.

S AFER BT ST ST G, 2017 44 FER S 4
AT BRI Iz 5 IR 2 31,878,792.38 2,783,325.08
o [l R HE B 49,500,000.00
o Il R4 T BRI 1,700,000.00
Ak 31,878,792.38 53,983,325.08
WL Fr At Y5 BT T B SR I 4 UL«
(4) ZATHIFEAL SHREFHHE RN E
L DA
T H AR A R A
s GEEE R IPR 12,712,592.00
At 12,712,592.00
SUATHI Al 5 BTG S A SRR B U -
(5) WRIKFAl 5FEREHHRIE
Bl T
HiH ARIAR A EIAR AR
HRATASLICEE L 3 FIIE B SRRk AR 42 1
s 40,083,929.55
WP 5 B 7 A SR AR BURT #b Bl 86,431,200.00
Ak 86,431,200.00 40,083,929.55
W) oA 55 28 B2 G S A SR B B U -
(6) ATHIFAlL 5 FRESHE R E
L DA
WiH AR A R A
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TR A A AL A AL AE . P AL E SR A RIS FAL I 3R B T A8 A R, K A ARk AR AL 55 30T Py I A A R AL,
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P HIE M AT BRRR B 75, AATBEANEIE 30 AZoe NIRRT (55 30 4270), BARRAT MUK UL 24 W] A r (B 4R 47 1) i
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