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RBEER (—): BIBEMEER: 1) KXZSUEAFAEE 10 BFF
ERFELITRNBSERLERSE, FERLERSTET 74,300 Ax.
DBFE2017FE 6 B30 B, LHARI(BLXRADWEMAEA 32, 474. 62
hx, MEBERSENRATEMMNEAE 6,509 Ak, EHaR (8
AR BHAERITH 38,983.62 Ajt. BRATREE LHATRITER
HUEHMTEZKR, £@ENEREBER. EFHEHE, EHHAERE
IR, ABERIE., RIEHE . ASFERSERYRF, 7EH
BRAZGHEEEEASHNLEY . HMIMSME%EH LRI
B2R.

Elp=F

2018 2 9 H, EWARAFENEEFSE RS, HIGET | R
TR A KRR - EA LN E R SR E) FHRNE, FENHER

BT RAATREE, FERER S EBH AT 74, 300 J3 70BN A IS
28,244 Ji7t. BEHER & FEM T 2R 25 @il |  WE] B Ak,
DAK AT A BLKE 3% 2658 5 9

— FREGHREEZSHLEM

a8 L AT RIS R0 @ EBlEmE L. B nsiE. Bt
BEARKSCH IR BBTIRIE . SEHE. MRS ER MR a5
FEOL, AGERIFMEHANEESERNR, AFRIT R FEARZH B E
Weffa EHAFMr A aE KNG E, AHTREARENASH Af
L3

(—) EWAT SERI G I 55R 5

MRYE 1T w55 i N b Ria | B I AR D & % & R 54k,
2w 58 BOEIE i ) 5 22 55 Hdfla n T
AL ST
20179 A 30 H 2006 12 AH31 H
32 5 Hil XoE | WKWE | ZXEE XHfE | KL
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| ¥ s 237,076.13 | 397,274.88 67.57% | 232,707.66 | 389,347.60 67.31%

BRI 495,812.02 | 685,073.42 38.17% | 426,793.88 | 608,393.63 42.55%

sl i fi 97,031.12 | 198,004.50 | 104.06% | 111,968.42 | 210,066.09 87.61%

E| Rk i 72,147.12 | 74,120.41 2.74% 6,426.30 7,668.87 19.34%

H At 169,178.24 | 272,124.91 | 60.85% | 118,394.72 | 217,734.96 | 83.91%

iR E R A 326,633.77 | 412,948.52 26.43% | 308,399.15 | 390,658.67 26.67%

HJE T BFA A

.. | 28744053 | 372,314.87 29.53% | 276,776.03 | 357,498.02 29.17%
IREE & ? ?
AN g 34.12% 39.72% 5.60% 27.74% 35.79% 8.05%

1. BB

KIRAE 5y 56 G, 2016 AR BB 7= S B 426, 793. 88 J3 G nF 608, 393. 63
Ji6, HEHK 42. 55%; 2017 4F 9 A KRBT~ B8 M 495, 812. 02 J5 o N3 685, 073. 42
Ji7G, MK 38. 17%, /MR EIG N, ARZHNFERETR &AL 28, 244
JiTt, SR GG 2017 9 A RS 1) 4. 12%, 5 bl A6 58It 5 1) 55
FE RS AR UL o

2. SRER

RIRZ G 5ERSG, AT 2016 4 12 H 31 HHGLEHMAL ZHTH 118, 394. 72
e INE 217, 734. 96 Jiut, WK FE N 83.91%; 2017 4E 9 A 30 HKF s A
ST 169, 178. 24 5 o4 272, 124.91 /576, HKFH 60. 85%, +H A#k
22017 4 9 H 30 H USRI ARAT 408 K 22 it R} 48. 54976 B LK

FEANTE SRR ER B RS 0L R, & 2 58 a BTl A F] 2016 42K.2017
9 AR = AR5 5N 35.79%- 39.72%, 43 AEEAE 5 i N 8.05%- 5.60%.
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AT S0
BiH 201769 A 30H 2016512 A 31 H
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LSO 70,653.30 61,563.05
oA I 2,279.44 945.65
1717 66,784.30 47,782.87
LEMEE/MT 140,727.25 111,163.87
IVE RS 6,861.58 2,181.32
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JSAH I K 8,977.56 7,427.04
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LETES T Mt 124,193.32 15,593.40 111,928.11 16,570.33
SENE B A I A A 59.62 5,330.90 19,628.12 8,567.41

2016 FFJLA 2017 4 1-9 H, LW AR LG4 K IR E A0 0 N
19, 628. 12 JiJu A1 59.62 J3 G, R8I 3 A2 B9 B 6 B @ B Bl oy
8,567. 41 J37uMl 5, 330. 90 Ji 0. LA R M TMEIKK. 5552 E S &
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3 300255 ez 4 28.64% 26.90%
4 603737 R Ay 18.47% 13.67%
EERRNS Sl 26.09% 24.50%
Rl (ARIRAE G D 34.12% 27.74%
Kzl (550D 39.72% 35.79%
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AR SR H R/ 28 PRI 55 R, AR SEERAC B BT A7 A L
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1. R 5 B S F A S H TR
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BE 20179 H 30 H, EWiad (BBAFD K5 mEEE A 66, 688. 21 JiJT,
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AL TG

SHEE BT A 70,200.00 | S35 B 4 44 63,936.29
R IR I S A B G 447153 | ‘ e
P Sy Pp—" 350 R 2017 FIE B IHRAFZE T & L8 62,684.63
R BRHSP | KBRS | WRRRYE | BE2017 R | e O | 2017 4 | MESET | RS
BREXE B &5 SRR B S JREREHE | EARESH Tk s
W& G 5 Bk H i 4,343.21 6,363.66 6,363.66 - 100% | 2013-09-30 ANidE H
FEALER 32 WU SR AN E o 13,892.05 13,892.05 12,640.39 1,251.66 90.99% | 2017-08-31 SE
A7 50 MR IR B T H 2 4,471.53 - - - - - _
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AERBTHE /Mt - 22,712.79 | 24,733.24 23,481.58 1,251.66 - - -
R e e
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2. 2015 FREHEERSMHHBE
(1) 2015 FEFERESEAEN

2o EUESF B E

ST S RAT AR W SR Bt

I = ST

IR AN
i

R NS (TG R 28 F R A PR A & 16 i
LR Y GEMER [2015) 2077 5) #

e, AFAEATFRAT AL 4, 030, 226 BH AL SEE R AT A B P I B ¥ 4,
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PRI R E R &N R e
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o
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HAL: JiT0
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AL TG

A 4 B AT 8,000.00
ST AR T R R IR SR AR B 4 A 670.94 | #Z 2017 i L Pra% T4 5,693.12
R IR I SR R G S R L A5 8.39%
I BRRGH | ARE | WRRRE | BE 2007 | S LTSI | g 2017 | MESET | AT
- BREEXRE &8 &8 SE PR B A o = RBRBESE | MARSH ik s
SHEB
B M A TH 5 3,500.00 3,500.00 1,864.06 1,635.94 53.26% ANiEH
A HR A B Bl B AN A A 2 = 2,500.00 2,500.00 1,829.06 670.94 100% ANiEH
23 o /A B e o 2,000.00 2,000.00 2,000.00 100% ANid
AEHRETE &1 - 8,000.00 8,000.00 5,693.12 2,306.88 - - -
2017 4F 11 A 29 H BT AR A IF 2017 S5 —xImE B R Ko S0m (T HEE 0 H S35 S50 B 25 0 F6 1
BEERSHBRTE REERE LR EK AN RRMANEEIINERD, B A Ao A2 7 TH 45 R %4 670.94 J5 70 &R E ok
AT BN T4
SR BRI SR T 28 1 EHMAREGIHNSER T EH T AR ST MRS, & 20174 12 31 H, Z00HEAE R
BAMIEE Ee, {HEBA BRI AR AT .
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3. 2016 FRREFER AR

(1) 2016 FFRLEFE TSR I

MR E R B B R Ry OR TR HEIH & ARl 24 M 4R P B 473 A BR 2 ) 17
ST S RAT IR T SE R P I S E e M) GERYFAT [2016] 2017 5
Wk, AFHAEATFRATAKELL 31, 483, 105 I A SEHE AR K AT B A ) S 5% 72 HO T
BRE. AFFFEHKRHE FAHRRE A RAT AR 21, 714, 285
e, RATI AN 17,50 7o/, SRR &P AR T 379, 999, 987. 50 T,
FRFESFM O P KIS SIS AT GRS @ S 1k 2016 4F 11 H 4 HHE M
“h Kz [2016] %755 90108 5 7 (I H IR ) HIHIA .

(2) 2016 FERLEFZE T S BN
E 2017 12 A 31 H, 2016 FREZERXRESMHED L REDUNT -

HAL: JiT0
bR &5
AR T & 38,000.00
W CRUMBRAFERSLH (SHRED 29,504.86
e RtEER SN E 118.38
SER SR 8,613.51

B 2017 4 12 H 31 H, 2016 FEESFET GV H T Ex “ hZR=EM A
LR K s TH BT AN R DR S s Ah s FAR I P55 MR .
2016 FFERCESFE T G ARG .
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AL JIT

T3 AR T 4 38,000.00
ST AR T R R IR SR AR B 4 A 567.76 | #ZE 2017 4 SLBREEHH 28,923.68
SR T 3 ) 5 AR E 4 VB EL 451 1.49%
I PRI | KRG | WERHGE | BE 2017 | e h TN | g 2017 | MEAET | AT
A B &5 SRR B ST JREREHE | EARESH Tk s
SAS A 5 I 4 R A % 13,790.00 |  13,790.00 13,790.00 - 100.00% - AN
ﬁifﬁ?ﬁqwemmp Lo % 2,000.00 2,000.00 491.44 1,508.56 25% | 2021-12-31 ANidE H
W AR AR A P R A B R 4 7,000.00 7,000.00 - 7,000.00 - - A3
AR RAEYNR BN B 4 % 2,000.00 2,000.00 2,000.00 - 100% - AN
SCAS A B B PR A 5% 2 2,500.00 2,500.00 1,932.24 567.76 100% - AN
A7 BT A RSN B4 % 10,710.00 |  10,710.00 10,710.00 - 100% - AN
AER R E & - 38,000.00 |  38,000.00 28,923.68 9,076.32 - - -
2017 4 11 H 29 H Edi A" HIF 2017 458 ZRIG R AR K28 B0EE (O TSI H &7 5450 H 45 I 45
EERSHRTEE REFE TS A B AR TG HIERD, B ST AL 2 AN AR 9% 100 B 45 R B8 42 567.76 J3 70 A B KA
AR B K 4
i 4% = 24 BR ['%*Re]-HEDP Ilff R0 70 00 H SE it ARG, Tih4% T 2021 FJR 5, 725 T 2022 4F B, H ATk
L . ['*8Re]-HEDP VESHBATIAL T I R B SR B, T0 H Wt 0k FEAF-5 U3 .
g;ﬁfﬂgﬁﬁﬁ%ﬂmm AR P R B T L A 4 AR e, SRR B AR R B R 2. T 2017

FANCH ARG, ZR MRS AP RAEY) . PRAYCEE BFREWE T 3, fFRERIA R BARYE LRI

g . BEHM, RWEBAMUR MRy QB e e,

S H [ SE AN 7E PR
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PRV SE 4 B 4 o P 0 T A0, AR VR4 T vk B4R VR i 30 20 T I by T 4Tl A
S o L) B R S TG (BRI SRR R s Ak S R T ETHE R,
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6 P 2017-10-16 JBRL e ik
7 WL 2017-10-16 UL
8 Bt 2017-10-16 R
2. MR iFER
5 BRAHEA AR R | BESRR B AR K 75
1 Mrif 2017-10-16 B AE
2 LiRLE 2017-10-16 B
3. R4
Fs BRAHEA BAERRBE AR R | BEARRI B A 2R  75 2X
1 AR 2017-10-16 JBRL e ik
2 A RS 2017-10-16 R ik
4. REWIE
5 RAHEAN BRI B AL 2 R | BRI B AL 2R K 77 2
1 k- i 2017-06-21 P 4146 %
2 % LN 2017-03-27 B 4 3 %%
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4 ZERE 2017-06-21 WG
5 P IKA 2017-06-23 WG
6 MRk 2017-06-23 B4 1 2
7 FIEZ 2017-06-23 B4 7
8 ERIUS 2017-06-23 B4 7
9 F s} 2017-03-27 R4 0 %
10 Mg 2017-06-23 T4 1%
11 WAE 2017-06-23 B4 1 2
12 ey o 2017-06-23 4 H %
13 i 2017-06-23 B4 7
14 Ehe: 2017-06-23 B4 1%
15 T@%E 2017-06-23 T4 1%
16 Ji A 2017-06-23 B4 7
17 TR B 2017-06-23 R
18 ks 2017-06-23 B4 7
19 okt 2017-06-23 BG4 2
20 T 2017-06-23 BG4 2
21 I i 2017-06-23 BLe vt
27 25 H] 2017-06-23 41
23 i 2017-06-23 B4 1
24 GRS 2017-06-23 B4 7
25 FEF 2017-06-23 T4 1%
26 F%R 2017-06-23 B4
27 )35 1 2017-06-23 B4
28 SR 2017-06-23 B4 s
29 i) S 2017-06-23 B4 7
30 FRCE ] 2017-06-23 T4 1 %
31 B 2017-06-23 L4 7
32 RILIE 2017-06-23 L4 7
33 25 7 5 2017-06-23 R4 0 %
34 Vet Ul 2017-06-23 T4 1%
35 Hop 2017-06-23 B4 7
36 AE 2017-06-23 B4 7
37 6 AV 2017-06-23 B4 7
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38 AT 2017-06-23 B4 2
39 3 2017-06-23 BG4 %
40 I 2017-06-23 L&
41 A 2017-06-23 R
42 B 2017-06-23 B %
43 X1k 2017-06-23 Bl 4t
44 B 5 2017-06-23 R

5. RIET%

Fs RAHEAN BRI B AL 2 R | BRI B AL 2R K 75 2
1 FEIR T 2017-10-16 AUk
2 Ak 2017-10-16 AU AL

6. E5EW

Fs RAHEAN BRI B AL 2 R | BRI P AL 2R K 77 2
1 FH ST 1 2017-11-09 AU AL
2 ik & 5 2017-11-09 AU AL
3 TR 2017-11-09 BB AL
4 i N 2017-11-09 BB AL
5 AR 2017-11-09 BB AL
6 LIRE 2017-11-09 AUk
7 RANE 2017-11-09 AUk
8 LA IR 2017-11-09 BB AL
9 X 2017-11-09 BB AL
10 2538 2017-11-09 BB AL
11 AR 2017-11-09 JBRU Ak
12 FINGE B 2017-11-09 AU AL
13 KK 2017-11-09 BB AL
14 AR 2017-11-09 BB AL
15 TR & 2017-11-09 AUk
16 T4 2017-11-09 AU AL
17 R 2017-11-09 JBRU Ak
18 gk &Kk 2017-11-09 BB AL
19 e 2017-11-09 BB AL

20 TRMsHE 2017-11-09 AUk
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24 X118 2017-11-09 BB AL
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26 S 2017-11-09 AUk
27 Tk 2017-11-09 AU AL
28 REIE 2017-11-09 AU AL
29 xR R 2017-11-09 BB AL
30 XI| 2017-11-09 BB AL
31 LZRL SN 2017-11-09 AU AL
32 [ 2 1 2017-11-09 AU AL
33 2 F 2017-11-09 BB AL
34 AT 2017-11-09 BB AL
35 B 2017-11-09 BB AL
7. MiBRHE
5 RAHEAN BASPRRI B AL 2 A R | BRI B AL 2R K 77 2
1 I 2017-10-16 BB AL
2 AR 2017-10-16 AU AL
8. FiAREIL
5 RAHEAN BRI B AL A R | BRI BE AL 2R K 75 2
MANG ERIC CHIU WEI 2017-10-16 BB AL
MANG FAYE CHIH-FEI 2017-10-16 BB AL

9. HERSH

RGBT VR 2R S BN RO “mEA o 39 SR SRS, HAR “RAlE]
F 39 SAEAEE” I IZIE SR SRR 2R 1% By, 1EAARIRIE 5N
A ox$Tr, 2017 4 11 A 9 HIB BB RN 5 AU AR 57 AL« 5 Al
F 39 SR EIE M HEFA NPT BB A o i I 18] S R 05 sCR AR Sl

s HEEMFEFAAN BURPRRI B AL i | BRI B AL 2R K 75 =
1 N 2017-11-09 BB AL
2 PUESEES 2017-11-09 BB AL
3 FER2 2017-11-09 BB AL
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— RENEEREIBERUFNESTHSING, ML REFRXM
E

(=) BN BERMEBRE

1. AERGKHDER

2001 4F 12 3 12 H, AMS LIMITED fEFMEEM SAFR AR, SN BHARNIKS
WA AN F AR NBEER AR IR 2 SRR 60%. 30%. LO%MIAL. 2004 459 A 20
H, AMS LIMITED 544 2 ltBl it 7 H R A w (AMS LIMITED).

2006 ¢ 1 H 24 H, MR SHEXIANE HETEERL T R R 5L R
ZMRHER TR A RAERAR (FR) WitE) (7 (E) 4&%E 5 [2006]5 4
), AR R TR B A, 2006 4E 2 17 H, BT RBUF A %
EHZ K (GRS A HEHEIE T5) (R4 T 40 852 (200613928 5) . 2006
FIHATH, R LEATEE R A 2R (R NERD) GRS
AR5 T R FEE 007960 )0 22 ABHR LI (1B ZEAE B4 T -

Al
i
Bt HEEH
30% 60% 10%
A
IR T Bk
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E7glike)

2. AERMKEERE
(1) BT B, B & 32 ik 22t B
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2009 7 8 H 14 H, &% T By FE R HE N AL [F) H 5 B SRR G @ i 234, 000
f. 2010 4F 1 F 27 H, Z5E. BCBlR. FHirE. PENL BRiG. 80 &l
P23 BRIC A 18 % 234, 000 i, 234, 000 iz 108, 000 i 90, 000 %\ 60, 000 JiZ .
20, 000 . 20, 000 i .

2010 - 1 A 28 H, iR F AR AE i, TR =0k HREA 1 22 B 100%
BRI i % TIT . [RH, X728 (R ik i),

2010 3 H 6 H, ARBAFE LS (TR 2 rg pU LR 22 B HE BB 7K
JEAT PR A AU AE . MY &8 VO S5 S I B A ml BRI ) CTIRFAME BT
BEH[2010]02005 5) [AE. FH, W ARBUGE ZERHR K (SRR
ANV HEAEIE ) (R AN T AN 97 (200613928 5 ). 2010 4E 4 A 19 H, m i L
i J I 2z R R (Al NEDHE D .

(2) BT EEITRBOHEE . B B RN RAR L il Re ik B 12 =) 47

2011 4 H 19 H, &FEIT S RAERMELL, FHIEWT:

g | BREE | ey | gy | XEF RUTEE | )
14,000 | HIEAH R B ENIREBE 100%
MANG ERIC s
10,000 |~ WEL Fia
1 B S 4 234,000 v AL eV E R 158,000
10.000 | ERIEE g 100%
21,000 | Z=Ad g
21,000 | FPEAL ZRIRFF 100%
76,000 | B&IG
2 B S 234,000
158,000 | T & KR ZEPERRR AL 100%.
158,000 | 2 B At KPR 100%
3 Bk A5 234,000 54,000 | B&iA
22,000 | BT
3,000 | AR -
4 Ay 108,000 80,000
25,000 | COMTOP FHEFHREE 100%
5 % EN| 90,000 90,000 | HiAH IR B ENIFE 100%
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6 FRiA 60,000 - - - 60,000

7 BOCE 20,000 20,000 | Bk fE FOCEFEE 100% -
8 P 20,000 - - - 20,000

e 20154 2 F 10 H, SR A e tm & B A 4 i e ik e k.

(3) CNMT HOLDING 5%, A% By IR MR e /9l CNMT HOLDING ¢

2011 9 H 19 H, CNMT HOLDING &% 7 T §*FEWL, 2011 4F 12 H 30 H, #%¥
o7 5 I AR IR BRI T A 41k 25 ONMT HOLDING. FRBRiA % Jvidid
NOVEL OCEANCIRYA 5 [ 50%, FERCARAL SR i B 50%) 7, B St it it ELEGANT
Fef 4, ONMT HOLDING PRI A &5 ¥4 5 4% 1 = 97 A R 3 2 L T P JREAR 45 4 — B,
BRI

CHREIRIEE 1 2670)
FFs R IR BRI FR FRE (B KRR L

1 NOVEL OCEAN 190,000 19.00%
2 ELEGANT 158,000 15.80%
3 HEKE 158,000 15.80%
4 A 158,000 15.80%
5 Hik A R 104,000 10.40%
6 HEIEH 80,000 8.00%
7 SR 45,000 4.50%
8 COMTOP 25,000 2.50%
9 A B 21,000 2.10%
10 | 2P 21,000 2.10%
11 Rk e 20,000 2.00%
12 | MANG ERIC CHIU WEI 10,000 1.00%
13 Hetan A s 10,000 1.00%
it 1,000,000 100.00%

KU ek fa, AT R A I T
(Rl HIE 1 #0)
s AR AR R (D 47344 e Lo
1 CNMT HOLDING 1,000,000 Fepiilila 100.00%
(4) BT EEITHIANMIRL T SUN STEP KGR H4

2012 4 2 A 22 H, CNMT HOLDING ¥ HFrE# Ty 107, 914 B AL ik &
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SUN STEP, [RIIRE 255 et 1 B i 6. [AH, SUN STEP SRECAR S 55, 156
B o

2012 4£ 10 H 24 H, SUN STEP 3EECAL 26K 47, 962 .

2013 46 A 7 H, SUN STEP 3RECHR G/ 95, 923 .

201347 H 16 H, &1 Bey7 B4y 22l BH B 25 4R A R 2 7] (Advance Medical
Systems Limited) .

2013 4F 9 H 29 H, CNMT HOLDING 3Rfc ¥ /i 51, 852 . [A/H, SUN STEP 3k
ROl S 17, 842 JiE .

(5) 2zt R}z 24 48 AL A B

2017 4 10 A 15 H, SUN STEP 4 e 324, 797 Bt Jelle i 4k 382, 190 i

W, ARBA ARG, 2R 255 B A M AT

CREIRIEE 1 H#57D)

P i R B R FIREE (B Ji 44 TR FEAZ Ee
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(6) 2R M B AL 5]

H 2010 £ 4 A R 255 B B il B 132 ik 2z kL 100% 1 s, e
LSBT KA EM B TR AR ST, R 205 A PR R A, 22
BB SR UN T -

FF5 B R A4 FR HBEH (1) HE R ez EL
1 221 B 2 4R ] 23,782.1537 i 95.00%
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MHREFER. 2) FEBERFNFRIABEFNFSH, HTHE
B—F Rk e FER AR AR EMNRE, RERBRNK
XK B M. EMI T Smin MLt EH LRI
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— GARENFIL=F "F-FOG AR EIER, *FEHE “F-FDG
RIL=FHTARFRER

I P “F-FDG 25 A SC B 0 L AU, 4 BRI T BB R 2
Fho RO 4R T RRASCRY F-FDG 25 R R B SR T B A LA

Hfi: 757
2014 £ F 2015 £ F 2016 &
/A\ﬁjzﬁ( ~ L ~ L 2
BEEA | BB | BEEA | HREE | BEERN | HFEK
JR 7R 11,130 66.26% 14,880 69.40% 14,440 59.28%
27 F} 5,669 33.74% 6,560 30.60% 9,920 40.72%
&It 16,799 100.00% 21,440 100.00% 24,360 100.00%

e SRR FDG OB 1 1 v ] R AR A HE A AT A £ B T H AR
1. "F-FDG % & i 5 i) B
A AR, FRE F-FDG 24 dh 1 T MU SR ROl G KA, T m R 42
L RFF A "F-FDG 24 A B S AU 2014 AR 16, 799 JIoCHE NF] 2016 -1
24, 360 J37G, HKIRIHE. B BB R AT
(1) T Fe RGP 24 0 48 B R 38
“F-FDG 24 /it =BT PET-CT A%, PET-CT A% nl Jyfitoyeg 12 M7 | Fiyeg 23 301
TR VR YT VP AR RS HE IS TR SE IS T W] DUR I BLAL TR INIRZS 1 g
SR LABRN A3 F K, o A L U R D RERES kG v I 23 I ARAS mT Bk (1
TH o FEFRIE b8 A 26 48 i A MR B N T R, PET-CT AR T 25 1A
W2 k. BT MR RIE B, PET-CT BARW A TEFARR, FEE A1
BRI E, B AR 43 b B ARl 2 38
(2) PET-CT e E B g et "F-FDG 2 i B 1 H
#E 2016 47, FRE R PET-CT ELI N 387 &, BHAHANLORAEN0.28 &,
BT REEFRGEHHAMAERET 2 G0 FKF, MEKENER. REN,
FHE PET-CT #ri e Bob, ik, HligHRIIR AR, EEHIL4HF
N PET-CT v #% &5 5o 0 DiFZe Xt B e PET-CT Fie & A o #HEPR 1 . BE & [E 7= PET-CT it
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N 5e4e, #A8 PET-CT M B T FE, Mg mEpe it B /R DibZIEXN K
A& H Va8 B AT DR, PET-CT L B 1) FR 1145 B2 KR B AT, K gk — 25 PET-CT
Wi B HCE 3 . PET-CT JC 2 40 103 ks B 27 30 “F-FDG 24 b4 &5 3 .

(3) M2 b3 d BB A8 0 o g AL 3k PET—CT Ic B % A 39 i A “F—FDG 24 5 4
HEH Y R

E< B ic B PET-CT B BR%5 R B3 & T k4h, WaH 802 GH &4 58 &
"F-FDG 2, AnTCHZ 2 iR 2 K T S IR, R Bt 5 T IR R [ e e 2% 2
K255, BT 3 Gk i T S S PET-CT, 4 M k4| 2 e IiC B PET-CT 25 M
R, A% 24 s SR 24 ot T 1 (it LA AR R B EE B BC B PET-CT FRLEVRA, 15
JEAEEBE R B PET-CT M, MG i ok, ik "F-FDG 25744 & i
3 .
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H At E “F-FDG 25 kb T 2k Wiy RN B, 158 4 AN AL
“F-FDG XA 57 i BRI 22t B AR, Bt =4, R A ) A R X S
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BT R EALT DL I RS 2B A AL TR R B St AT
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11, ABAE AR X I 2 H BT T i G B, T2 i R AR LS, 0 TR R
K, AEAE AN A B TR F-FDG 28t N ke e, Rk, R AEJL UAN
i X, AR R AL A B TR T S 7 SR R ARG, SE 4 A

= GEBERFNFENERFNFIH, HAKEL— R
Hn R RFERF AR EMENF, RBRHSREAIE XX
FEAR B

H A2z B2 i B 10 SE 5o T RIE Tk, IR IS8 G0 T RIL I R s B
AR o LI RHEA BR 2 7 245 245 Sk T AL T o PR B, RV 24 it
SRR, WL ERBHAR AR S 5T e S R EE WAL b, W% 5 %
P I (a5, Rk, FRE 2l BN 58 50 004 A R T8 AKIIRE,
TLIF R B A R A 7 A B AT BEA N "F-FDG 2 5t T 3 56 5+

Wt AN, el R E P RS B 25 S 4 o IR T CF-FDG, AR 24 AR X
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Fi—, %7 "F-FDG 73 75 R AG DLk A2 B AL Bl 22 il B "F-FDG 24 it A P I LR AR
BRI, R0t 2 R R 2 R B 70 AR e i B AR RS

F b, LB IR, BRI EEA . 1) PET-CT AR Rk
BRyT AR, SRR SR I RIS WA AT i TR, B AL AR . AT
TR E, BEERIE R S . N7 SCH RN, PET-CT Ao & % & 13 n
FRZ 2 i B R G ¢, “F-FDG 23 Tl 3 T SRR . 2) iR} 247 L)
K F-FDG 25 AR A A, WS, A EARFE . KA )R
VOHERFEEIE N, WS REEHREF.

Rt Rl R R R SRS TE S ). SRR SR R R AR e
I RPRE 3 BRI AN A A

1. SSEREHIRAE, VRTHEREE, RELERLS

W2 e 4 B R A R R G A O R, R B X IR ) SR R
R RGN 5 s B R @w T2 5, A RN i & 7 a5 21
AR, —J7 R IR 25w K, 7 A GUE B T A oK, BRSO 2 T
T K, T8RRI 24 55 2 (R R BB, Ay R AV A A 2 25 ok B X E S T

WA, B2 R AR A WOE N, T SR A WY T, wE)
TR A BRI PR K. BT, R 2 MR BERTE, EEAT
B REEL TR ARG, RR—EREER: R EE A,
RIRFEHERSH R H W R Z AL UL A% 2 s %A J3 1 58 ok il 2 i
FHOAZ 25 5578 75 A 1E R B3, 4R T2t BB B USR] P "F-FDG 24 i1t
BEORFIE . A% 24 b5 I DId AT o s 22 i RHE T 3 56 4 b A T R3S, MRS K
HTTEE R, R B 0TS T

2 JLRIY I HAh 2 S

%2 R G B R R R A AR PR, B R K R I R 4
ik, A — BN T . SN, B 78 [ Tebmic 211
PRI . AR, eidiRbe] DUE Ik RN 5] 1k U A R AR, —
7 2 B B RTTERI = 5 0 RARE Hh, 5 — 7 TR A% 2 s A R A 34 5 [ A
B2 mlEAE, FIE SRR A 5 B, B A R 2 (B IRIT R
RV MAETSE. 20184 1 A 25 H, “%itiFl5 GE Healthcare Llimited 4%
FTRTEMBRTSe I A M YL, 22l BN 2018 FEFFUEFIH B B % 2 b it 1 I AE
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ARSIy eSSy EI RN %

3. REIFRANY KHEALFELE

AN, R R AW G, AW RS E. AWE RS, &
THZ BB IRIRINGS . AR, 2B OREF H RTINS, B B fR AR G
—ARAUIR S, AERERIYT AR L 55 A

4. ¥R F MM TER
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BEAARN, RERMERLMERNADMERZEGRE, MEFFES
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IREHERRRLEELZHNE. 3) RKERBENESEIZAREW
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— I REEEREXARLEREABEANEFER
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HEl, S5 EmRESSEE, RS TE 2018 SEENLIEAE. ATRERIEA1EN)
FEEFE A

Moz RBHZ TR, 2016 4F 223t B AL T 7 5 TV T X BOR% 24 5 IE B
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OB E, HAZG (FRERSATHE), 2017 FLk, kb X

BBt A% 24 s A = I 24 ot 0 ORI T B, 2 T A B o X R R B R 24 ) 7
SR B /b HoAh I Bt (R 24

MR R ZEX S ERZ MR, BT ARBOR. WS RENFRE, s
1E 52l B AR, AR 2P FE K b H 32U 7 R A2

BRI IS SR Re 1l iR SRATY A W] Bl 29 WA 7= ik 55 4EfE
R348 77 5 2 XSS e T Al 45 A 1

T 22 RS T B R VL T XL 2 s = e i e, 21k 5 R X R R B
(I A EAS St 22 R (0 A 7 2278 1 A AN R B0

=\ GEHEEARMNMEXER, I THBERBNEZAEREFER
HR#R e & B R A SRR XS
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oy | R CRE SN N
FIRL T | o B VL 7 R B 7 18 W U,
1 e 2?@%@%@ g 2 7 ZimA | 2013.4-2019.3
[£B5 = IS . .
2 B 26 5 B E X SR | MR T AR ES 305 5 R 2011.4-2016.3

M TR XA

420 B R I =P 2013.1-2022.12
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PBH T 2R AR DX /N T 3
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SRt S T IR S 7S
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B ] R UL T XBUG T & 7 e F % 22 7] o AR FE 5 T B 5 R b el
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MR P A I AR S AR M. FF AR S ESF R R S RIA ), R Il
Kz e

FRWUA L 55 H& A E B IRARAS, A AN B A% 24 b AR Oy 10 4,

SRAZ 24 s BIARR Oy 20 4, DU 24 55 BRI 16 48 SRR, BRXJ7 151 [
BAN, AR E R SR BT A EIIRARA, BRICBARZ 25 b R4 5E 3
W5 AT, HABAZ 24 5 2 7€ 25 4 007 [R5 Ja AT 2R B2z R = [F) 55 26 A
RIS SRR

MRTTHIEERRE, ZlR S5ERKGERDI AT N, SFERLE
“F-FDG 24 it b BE R 2 R AR PR R s 22 R B S BB A RN,
BE R o e, AR R AL 5 AT AR . Rk, 2idg)
SERBEERAEE, DG RS SR Relk .
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2016 SEFEAN 2017 4F 1-9 H 22l BHSA% 25 55 B R 23RN B L R

AL JiTT
B2 2016 &% 2017 1-9 A
B X R BB 2 s 4,707.36 590.25
B LT 2 1,711.84 4,955.60
HEMIAZ 2 1,083.70 1,265.75
TLPAAZ 25 3 88.69 362.95
HEOBAZ 2 1,434.04 1,656.37
BBUAZ 2 s 899.67 901.43
WL &2 b 244.33
BRAVBANET 9,925.29 9,976.68
. ‘

ﬁmg%ﬁﬂgﬁiﬁﬁﬁﬁ% 82.75% 47.88%
ﬁ%ﬁ@ﬁ@ﬁiiﬁkﬁ%ﬂ 44.46% 23.38%

B _EERATHL, 2017 4 1-9 A, Ll EMZ R 2PN F 2K 5 B s T 25 55
ook L R ER B A% 265 R URON i LEoAY 47. 88%.
M., &8 ko, #RIREZRAFEHEENREBRFERFIEHR

ZE BRI
H L2 ml o,

EIRAZ s AE ALY N BB AL B B R TR SRR, xRN A e e T A R
A

N FRARAZ 24 B LGNS 22 3t B 6 B R ARG E 1 W REAFAE IO AN RIS R, 22l Rb s 32
SORHT AT i it «

Torb ez i B A = 28

A H AT AZZ B E AL TS R, 2017 4 1-9 A
FL 5% B =R WA 2 55 72 A RN S R 29PN I EL 9 A 47. 88%,
N TR B Sy 23. 38%. [, A% Zh R AR

A IFRERE
AL SN UES

1. B 5ERKESELFXER

ZIMFPHSERE T AE LR B "F-FDG 4525 i A5 K B A NIE, &8
PSR P I S eit, n] DASRAS AR E RIRZ R G BE R, — 7 T m] AR B 5 A B4
N I EEE RN RN TR, (RN W] AR A 24 b £ 2 A D8 R A A4
SN, KKFAREEBE I BAS IS o X T 22l B R U, R RATIIHE 5 A 2
MEOLN, fEBIETEERB NI A oy e, Wik A% 2 b 2 AT R RCR
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ek S PuR R . Kok, lRbES B AT AR kS L S E BRI R, —
07 T4 R B (A1, 53— 7 THT PT CAEE T4 24 15 I 5 T et 24 43 S 5 9 2
WEIME, AR EE B R R R R, IR TR 22 R E Sl 5.

2. BRBARAE

HET, 2bRHEEWE ) B a A%, L EMEEKAE R, i,
VG, RS, AR S SR I H s R W N . 1A
25 55 (VR BEATZ AR, AR AR X AR S A% 24 55 O

B, MM EmEZERRL

ZAGAE, MOSTI SN , 2t Bh B A% 245 5 A7 LA 20 A 0% 12 5 37 R it
T, SERRTAELRXR, SIEHIRK, S1E%RFE, PRI ghas:
BRI T REVE R, R AL B, DA RS A% 24 3 ot SRt
M, 2R R SR A% 24 5 A7 A7 L A BB A B0 B 1SS TER S 25 i RS, 7T R
s 2 e ) A 7 0 PR AN

RRER (+/0V): BIEMHHNER, RENREHRBAERAEY
EonlA 3. 6. 7, "F-FDG $HEE 5 75 53931 4. 79103 43, 50012
9. BIRARFTHERBRHRERAA “F-FD6 BT HE1ER . 1EIHIL W
FHa St EH A RPHERL

Bl

— RERRERA *F-FDG K~ RETR
WEHIN, MBI B2 5 B Re . 7B L RE R SR A5 B0 T B

HAL A
R E MR
%H XaE | BN R &I ?*}:Hj TLRH WL P
B | 4AE | 4AFE | aaFE 5;; HAT | ZER | -
i
T 2010 £ 10{2015  4£|2015 4 7(2016 4E 3|2016 4F 8|2016 4 9|2017 4 4
H 10 A A H H H H
FEFEERE 105,000| 45,000| 75,000| 45,000| 120,000 45,000{ 75,000/ 630,000
2015 4F 105,000 7,767| 34,315 - - - -| 147,082
;§§E 2016 4F 105,000| 45,000| 75,000| 33,904| 40,110 13,315 -| 312,329
B
2017 4 1-9 A| 78,750| 33,750| 56,250| 33,750| 90,000| 33,750 36,781| 363,031
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2015 4 50,089 1,004 2,838 - - - -l 53,931

FEE (2016 4 37,986 8,626 9,532 8,789 13,766 404 -l 79,103

2017 % 1-9 H 4,847\  7,778| 10,240 10,391| 40,365 2,352 1,964 77,937

e 2015 £ 47.70%| 12.93% 8.27% - - - -l 36.67%
He
FIH 2016 & 36.18%| 19.17%| 12.71%| 25.92%| 34.32% 3.03% 25.33%

20174 1-9 A|  6.15%| 23.05%| 18.20%| 30.79%| 44.85%| 6.97%| 5.34%| 21.47%

e 1 S RE (M) AR R ZR LA R A, JEEERCIAR A
2yl Bt RERRIPEA N 20 BT EE (NB) RIRIEZZ 5 4 1 bRz 1T
i Tal A

I, 2R 24 b5 BEAR T REA T R B T B, B E R AL B 5™ 1]
S REA FH AR BUR, BLAREEAR A RER FH 3T IS I, Brig at  XOR R B A
HAARZ 2 55 17 BE R RS BEE LT BB INIZ SR =, R 2 XU R B A% 24 B 77
REFI R IZEE N, LB 2016 4F 8 A, it ARR Kl T sk = B 1R
FAL TR A, BUEH 7 RER R B, RN 22 id RS r ot XS R B
SR ORI, £ 00728 b AR NG ARG, 2l BR A 43 H
PR AR N

MR A% 2 Py BAR RE R, (E P RE M T R, BB 5, Ll
R SR A% 24 )75 I8 25 R8P 78 i DX SR A AROR G W IN /55K &, — B0 e 28—, &
T2 B 24 s AP I TRV, T IR R SEILSE P, T H sl DA B BRI
=, % "F-FDG FIEHIRBA RIS, TR KA, BRI R % 2
B J B YA NI 224 R RE OV B, ek B B s e, PR 1A% 24 b5 OBR A F A2
Ut BUAEAEIAT 1% 24 57 REAI R BUR IS OL T, 22l BHIP f5 AR SR AEAE 2 [ 2 A
JRBESEA% 24 55 oK A2 I 25D 7 3R o

=\ RaNEZHARE *F-FDG N~ BSHEBER S

I, 2l B A% 20 55 1 B S AR LA R P

A AN
5H BEREXR RN a| #B4 | 8N4 |[BRILT | LS (WL Z a3t
EREZAE | AT | AF AF | BERE | AR | @R | 7

2015 4F 50,089| 1,004| 2,838 - - - -| 53,931

pegr 2016 4F 37,986| 8,626 9,532| 8,789| 13,766 404 - 79,103
201

10 97§ 4847 7,778| 10,240| 10,391| 40,365 2,352| 1,964 77,937

HE | 2015 4 50,089 1,004| 2,838 - - - -| 53,931

86 / 180



2016 4 37,986 8,626 9,532 8,789 13,766 404 -l 79,103
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1-9 A
WA, B E S EME, EEJERTE T 2R "F-FDG 77 i H R iR

PERN LGS R P2 A PR . UF-FDG R BRI, TOE IR AT A 5, RS
R IR EIT 2R . WA ESRE, BN F-FDG PR R KRR F BT
7 B, OF T [ R T R A ) A A R
2 3 T 1 7 B R T 2 i UK AR (0] (BB PR UF B, 1T 2 ik i A
KEE F BT MBS BN, el B b e R T s e
T, 2 R R T R R B N ) B R T, B g R R
e 5] FE A 3 22 G TR 1], T ARATE F-FDG 427 B 5 s AR UL e . R =5
W PR AT R NP EREESR G R, S BIAEE AR, BARMK "F-FDG
7 LA B 8 I IS R AR SR I R RN A T B, R
oy, BT RE LR, RN IE R .

=\ MM EmnZERR

ZKGA, MOT SR : b B2 UF-FDG [P RE . PR R RS
AR SR L
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1. BRARMFTHE LIRRBUAROSTE, X RiER S HA 5
RN, K@ 2017 FllSiEERBINR ERBRBUSREREMm. 1§
MM EmEFSIHHEEH A RPHER.

Bl

—\ FFEWE LRRBUME SR | 3 RiE M A S E R,
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ZEOEURN R T, WL RERIE IR B THRRCT &, R IES IR AR G

4,847 7,778| 10,240| 10,391| 40,365 2,352| 1,964| 77,937
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AR, ST HSE A bR A RS E R FIRR R I S IO . X
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= BuMEmnEERL
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HIRZHE o
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SHRHERANRAAER. HERX, IREBERERMREHAR
BEEFLRENEY, SEXEFEEFERLERNER, &F
#, BHFEHBEEXSTLE, HHAAEAY. FRIVSmEMS
THhEEH %X RAHERL.

CIp-F

— BRAFASGEREHNHERANAMEL, HERN, #7
HBERBNMBSHAREFERIHERNERE, MYEXETFPREEFE
AR R iR, EFE, BHEEERXSTTLE, HiHASHM

(—) KRR EHAHERHNAEREL. HERK

Z R ML 55 3 R LR B A SR . 2R P R A K
PR, —AOMIL R AT AR B IR, B BASE SR KT S
ZAEERE ORI A4 0, SRR AERR, NIRESWIR R, Lk
FERRSS . BrE A, DR B R RIS

SRS, bR 2 O AR 50 B o SO B E R R

2017 £ 1-9 A 2016 £ 2015 4E
TiH
=8 bl S bl s bl

R 3557 T 520.62 2.55% 669.96 3.63% 64579 |  4.00%
izt 1,043.29 5.11% 1,101.28 5.96% 837.43 | 5.18%
ZENR o 178.7 0.87% 252.93 1.37% 258.05 | 1.60%
IR E 4.09 0.02% 126.60 0.69% 7239 | 0.45%
FHILHR 2 19.57 0.10% 87.34 0.47% 11439 | 0.71%
Wk 45.43 0.22% 41.09 0.22% 59.75 | 0.37%
Hopt 38.43 0.20% 66.32 0.36% 55.59 | 0.35%

At 1,850.13 |  9.06% 2,345.53 | 12.70% 2,043.39 | 12.65%

WS HAP, el B A P ARSI TH . etk ZiRT . 2015 4
fE. 2016 4FBE K 2017 4 1-9 A bR =12k A & 858 9% F I be sl 2 51 85. 21%.
86. 30%5 94. 19%.
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A EFF, FER RN AR S TEG HE BN Lz T
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IR E M- B 16T, 2023 4F Sk 2215 2022 fEREF, B &M,
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5% 169,606.42 5.42%
10% 178,306.28 10.83%

BT ERHARE T, BRRE U ER 100 10%, SRR AR 5 1E
0% S ELE-10. 86%Z 10. 83%2 7] FIRVE A HLRILE PRIl 1R T AR U (A S HE U
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1 bz 60.00% 300.00
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B PR S o B A 1 T T 3 AU 2 5

m

B, =B, x(1+<1—r>><2)
T H A A TEATR i e 8, TS A4 wind TR AT

@
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@ a8 7 PR B 5E
¥R IR A E HAE AT T A RA 2 I RRSE 28 3, oA
s FEBR R FH 7k 85 3
2) AR S T
OQFEMZIN
bz Ry SR B S AR 2 A RS, (B i iR A% 2 by
GMP AIE M HEE S I, #2413 T 2018 4E38 5 GMP WAIE I A M i 3077 s BilAN 2,
b RTIA  E S EAE YA IS SR R A E T .
Ay iz dRE Py s A 25 A IR SN SR T
AL T
HH 2015 4EfF 2016 fEFF 2017 4E1-6 A
2y IR S 168.43 190.97 112.11
By FENSSBON TR
AR _E g 2R E IR DL BRI, T 2017 48 7-12 3 2394 7= s N
5 ERAERRE, 2018 4EDUS IR AERRAK, TR FEAIC 5%, 2022 4F Kk 2: 15 2021
TR
FRAE b el B 24 b5 R R A L S 28 R, 2 s Tt 2018 AR Re g LS
GMP AIE FFHNAE 7. 54 FilgHbIX “F-FDG Wilg @k kg e g iEm, g2k
BT 2018 FEHIH & HE Y 10, 000 A f3, 2019 FE2 2021 S ERK < EEE K,
TR 3TN 40% 35%. 30%, 2022 4 KKSH 5 2021 RV _Ligacidfl
TR R = G K2, F 2R Bilg R X 1 75 SR Ik, BN B XS
JRymBtE S, AR ENR T 27 4t25, DERIEZ AR i et ATk
Mg BT . “F-FDG B4 A E S B AT b R R A DX S 5 A (1
fili b, DLzt RHRE 2 W] TN I &5 B i) 70%EAT T
TN, bigcid R "F-FDG 1) P B B A s A SN IS DL N BTN

TR 3
HH 2022 FE K
2017 £ 7-12 A| 2018 & 2019 £ 2020 2021 £ .
HE (N -| 10,000.00| 14,000.00| 18,900.00| 24,570.00| 24,570.00
A o/ A1) - 863.06 854.43 845.88 837.43 837.43

SO NSV D4 P RS iR S S = RS AN T L
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AL TG

g EA
Wi g
2017 % 7-12 A 2018 4F 2019 &£ 2020 £ | 2021 & zozigf &
WA RS 112.11 213.01 202.36 192.24 192.24 192.24
BE.FDG 863.06 1,196.20 | 1,598.72 | 2,057.56 | 2,057.56
&1t 112.11 | 1,076.07 | 1,398.56 | 1,790.96 | 2,249.79 | 2,249.79

@B 55 A B T

PN IR SS AN TN, 2R AR P ST I) N 250 26 AR 55 OB R OK1, OF
& (D) WIgseFRE; (2) BEFEMBRNBEIRER;: (3) N LRAEREAT
T .

btz am A b SR 29 A i 55 B AR AR

HAL: JIT0
W E 2015 4 2016 £E 2017 ££ 1-6 A
FEMSBN 168.43 190.97 112.11
FEME S A 38.37 42.49 24.47
SV 77.22% 77.75% 78.18%

AL 7 5 4 (8] B 2R AR BN G DLEAT 40 AT, 25 A IR S T SR R] ST 38 B R A
T7.T1%. 2997 IS5 BUAS AR 4Es g SE 911~ 25 B ) 2 1)

W F i 2l B A% 245 5 i AR B, F-FDG BRIR LN R B % . Ak
FENE S AT, 56 25 i R B AR 1 01 BRI A TNEL AR A
BWEHTIH, 4EME ok HiE 2 .

ZIEEFE RS S CF-FDG 2 S5 A EL AR T A0 R

Bfr: Jion
i H 2017 4£7-12 A 2018 4E 2019 4E | 20204 | 20214 | 2022 4F
WA IR 55 24.99 47.48 45.11 42 85 42.85 42.85
BF-FDG 24330 | 334.61 394.70 464.02 464.02
it 24.99 290.78 | 379.72 437.55 506.87 506.87
@Fi 4 KM

it A A < B BN AR 4% S AT U BT BRI T B4R R Y

s 7 BE RN EE

EBRANA3%, T ECE FEANOA2%. TR .
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AL TG

T
A 20174E7-127 | 20184 | 20194 | 20204 | 20214F Zi’jigf
A 0.47 8.98 13.91 18.10 23.09 23.09
HE W 0.20 3.85 5.96 7.76 9.89 9.89
T #CE BB hn 0.13 2.57 3.98 5.17 6.60 6.60
it 0.80 15.40 23.85 | 31.03 39.58 39.58

@3HI1a) 2%

B ORI TH . 2%t EIRPRAE, RN I S B R AR AT )
B AEAS B, BT ARR T 2% 201746 J5 B4 AR D I .

EE AP Jr At I, AR, AEX I SRR AR A
OUHEAT p AT IR A b, AR AR N1 R AT T

WA 55 3% - ARCEE DG 2 H 0 2 Sl R 6 T 9T P9 A8 2 BN R 0 7 I ot
SR E, DS BdE A, W55 U AR AR AL N . MRS TRk
AL SRV 55 9 P 2 T H AT 0 A, TROWAALEWSON . TR L P SRR
M SISO PR L RSP A (R BEAT TR, A S 42 R PPAS 2 1 I SEBR Ak B S A R 0
B

B, it
T #A
i H
2017 % 7-12 | 20184 | 2019 4 2020 2021 £ zozigfﬂ‘
HERH 4533 99.45 116.79 135.78 156.15 156.15
IR 47.44 159.58 187.26 225.86 268.63 268.63
k4% 3% H 84.81 169.35 168.81 168.15 167.42 167.42
&AM B A5 ) T
g BT TS BB N 25%
AR ANV BT A5 AL T, S50 HA 42 25%FH 4T 750 o
© 7 F 7 ) T
o) Ol S /B £ B O P = = o (e VA £ 731 s 0 L I (N
$"Tﬁ! ﬁfﬁ
=2 g EA
o Ti B &R
=) 2017 4E7-12 A | 20184 | 2019 4E | 2020 4E | 2021 4 [20224E&E
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K&
1 EIN 112.11]  1,076.07| 1,398.56| 1,790.96| 2,249.79| 2,249.79
2 [ EDRAR 24.99 290.78| 379.72| 437.55| 506.87| 506.87
3 (BB S hn 0.80 15.40| 2385 31.03 39.58 39.58
4 |HHEHH 45.33 99.45| 116.79| 135.78 156.15| 156.15
5 LR 47.44 159.58| 187.26| 225.86|  268.63| 268.63
6 W% % H 84.81 169.35| 168.81| 168.15|  167.42| 167.42
7 B AL 91.26 341.51| 522.13| 792.59| 1,111.14| 1,111.14
8 R A 91.26 341.51] 522.13| 792.59 1,111.14| 1,111.14
9 3B H - 105.85| 157.14| 232.22|  320.59] 320.59
10 |#§H)iE -91.26 235.66| 364.99| 560.37|  790.56|  790.56

@7 IF AR ) 7

I8 % B 7 37 [H AR AR OR 25 3 [ 5 B2 (R . LA 1 5 B2 7R DL i i ] 5 %
PR BT AR DL R AP ARAT B 47 [H B T [ % B3 7 3 IH TR

@ BEANE L H R F

FEARPHAS P, AR IR 2B AR, BEA T SCH AR 1 [ 5 987 3¢

H AT B B [ BRI e, I 31 5 B 7 S L AR AR AR AL 2 B I8 BB 2% 1 Pl o
Ja B3 AT I o A7 B BT B SR s S SR AN B DA 7 i B A 7 BE 0 AT A
PP BB IR BT, AR R B B A 45 53 A0 oS R [ F 0t P 5 0 4% B8 50 DA B R A 7
SRR HEAT BA0E

QEZREWIM. &z T InH i E

BN E B W B T A O

HEENEBRE=-H9FREBRe- LERETIETE

B 18 B T SR AR ML SO A7 SRS A RS 5 Aolk 38 b 55 B AN
REAH S

gz am AL T HATRAZG AR RSSO, P20 184E TT AR 1B M [v) 25 7
N, AT A TN 55 F bn 2 B 251720 1422 201648 B (14 45 Fa b, AR 48 00
S E BN SN AR DL H U 2 B 1B

020174-7-12 FJ Z220224F L) J 2 S5 00l H Ay sc ot 1) T 225 SR °F

AL TG

P Ui B 4%

T
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2 2701127)? 2018 4F | 2019 5 | 20204 | 2021 £ %02712(;
(- PN 112.11 | 1,076.07 | 1,398.56 | 1,790.96 | 2,249.79 | 2,249.79
2| W B 2499 | 29078 | 379.72 | 437.55| 506.87 | 506.87
3| BB S hn 0.80 15.40 23.85 31.03 39.58 39.58
4 | #HERH 4533 99.45 116.79 135.78 156.15 | 156.15
5 | EHEH 47.44 159.58 187.26 | 225.86 | 268.63 | 268.63
6 | 5% %H 84.81 169.35 168.81 168.15 167.42 | 167.42
7 | EMEAE 9126 | 34151 522.13 792.59 | 1,111.14 | 1,111.14
8 | I A -91.26 341.51 522.13 792.59 | 1,111.14 | 1,111.14
9 | FrieAL 2 H - 105.85 157.14 | 23222 32059 | 320.59
10 | #5F1iE 9126 | 23566 | 364.99 560.37 790.56 | 790.56
11| fne SEhaALESCH 63.95 127.89 127.89 127.89 127.89 | 127.89
12 | #TIH e e 5.94 92.58 132.71 136.90 141.11 | 141.11
13 | i AR - 113.06 - 12.82 12.82 12.82
14 | Eiz Bt 4iem -8.31 533.05 201.80 | 245.55 287.12 -
15 | BNV Eim & -13.06 | -189.97 423.79 566.79 759.62 | 1,046.74

3) IR AIHE
ORI 2 o
T XS i P 538 T AZ 25 UM RAT AT 5 81 A 2 R R 5 » AR

K55 T 1052 AT [ 22 2P 2 5 2 TE RUBAR I 2% D94, 02%.

@iz HU IR,
LU IR P T AR 20004E 20165 “H KR ((°FEKF, 13 1 i ik

%A 1,=9. 67%.

©B.fH
BTV R B S5 T B 2 HIiEAT L, I8 “wind BEIRIE IR A 7 i

WA AR 240 H 3 M S AT IBeta 2505, DAFE M B 5 T E 4 5%
FLAF XS R B A THE B = 0.7059, 5515 3 0FAd X G AU a0 A 1 1A XUR: 22 550
fhiiHE B . =0. 8862,

s =2 IEFARY UEZ A FR Beta RE(EALF)
1 600276.SH B Hf 2= 2 0.3333
2 600594.SH A 24 1.1317
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3 300026.SZ ANSESN|4 0.9996
4 002437.8Z Y 0.5199
5 300194.8Z e 2l 0.8439
6 600196.SH HERZY 0.4070

FIE 0.7059

D

Be — Bu 1+ (1-t)x E) = 0.8862

O 28 WA AT,

ASUCTA28 18 BV A4 G A R ROV A I« BEATEBIME LA B T0 R4 R Aok
A 554 T 5 T L 17 24 RO 22 5 PR T e 2 RO A R,

JRUBSE TR 2R A € =4%; S 2849 BIPHA N R AL B2 A A

r, =1y + B, x(r, —rf)+g

=0. 1303.

© LG 2l RHAT Fr A3 BB 925%.

AR AN AR BT, S5 S92 25% 5 AT T o
O©RIEIAT HTFHA 4. 35%, B HFHI3. 26%.
@A R G5 55 LEZRWARIPE Al X RIR g L 2 We

AR TR FH #2547 M. 201455 -20 16 4F T AR 5 M) I ME T AT 55 LR . B aibb

D
(E+D) =9 9540

W,
E
W =
¢ (E+D) = 7460

@ BLFWNACC
MR 22 A5

WACC=rd X Wd+re XWe=0. 0326 X 0. 2540+0. 1303 X 0. 7460

=0. 1055
gi b, FrIFEN10. 55%.
4) VRS E ISR 5 4
O AV A 1 5E
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RISt i Kk Se e,

MY 2B Pn=6, 318. 14 (F70)

@A BT IME:
Ak 22 75 1 B A B = W T 0 A S0 T ) 1 IR < B+ A ) TN S
ZJE A IS E (Z48) IME=T, 354. 82 (JI7t)
THREREN TR
Hfr: JioG
by 2017;'57'12 20184 | 20194 | 20204F | 20214 | K&EH
ELEF I 1306 -189.97 | 423.79 | 566.79 | 759.62 | 1,046.74
PR (WACC) 0.1055 0.1055 | 0.1055 | 0.1055 | 0.1055 | 0.1055
Pril R A 0.9511 0.8603 0.7782 0.7040 |  0.6368 | 6.0360
P -12.42 16343 | 329.79 | 399.02 | 483.73 | 6,318.14
M 7,354.82
5) TR MEEEES S MR N E AL R

KRS, AU g

I EAE DA LI Al S 2

WS R THIE,

IO J& AR VEAG BT At S 0 2 B VR B B 2 A B AR PR B B AR R B MR B
OHME H L5 e

WEPPAl AL K T B2 15 B8 R A124. 497570, VPG N SUZSETC IR, MBS &

e, RMRERBANMIAEERFICEA, KT h ot o R 5.
@FeAE H HoAh i R AR B BT P e
Ay &0 M, BRIEH & E TS DL, AR dEEE T 5 B R %™, &
PPAG AR AE H 3 Z A FE:
HAL: JiT0
F5 #H X
1 Fodth S2UTER 3,119.54
2 I TR BT 124.49
3 HoAt AR R 8h %™ 223.85
4 JREAH A 297.22
5 A JBER) 769.27
&t 2,401.40
e HAR SISCR AR AR T2 B g2 R ) L7 A W) B IE oL AR K3, 15075 7T

TR PFAREDE G 2B B S B s
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{8

Xof A AL IS AR B, 45 58 B IR 2R A A e A B AT VP A, SR
i W R 15 0% PR PP B v I R AR A SR 2 DA% £ 37 A DAk B 57 1) o5 e L Agi) o B
1€ VA AE -

IR TR VP (B = $5 5% A7 B 2R 4 A e Ak B X 45 Jie L 431

FERH TE KSR A AR BE VAL BN, VP T =5 843 BRI D U AN 55 R 31 77 A
(v I FO A

g R N AR PRl Y ] PR S A % B DK T < 81500, 0075 76, JEAL
T AR T (A A S B SR D R 3R

B T

P BB AL AR Edivd=nlll W HAHE

1 | bifgIER T 100% 500.00

T I I T TR AR OR R BRI AL YRR A
1,374. 747376, b 22l R RE A T 100% 00 B4y, 12 K 3 B AU % PR At 1 N
1, 374. 7475 76, 5K A {E500. 0075 JeAH L, VPALH9(E8T4. T4 57, A %£174. 95%,
F BT U IE AP 1 s A A TR

6) U aa VPP Al 45 R

bz BT B A5 553, 920. 0075 TG

ARG N E=2E T KRB A+l R R B 2 B I B A

=7, 354. 82+1, 374. 74+2, 401. 40

=11, 130. 96 (J375)
B 2R A AL R AN =B AR B B — A B i 5%
=11, 130. 96—3, 920. 00
=7,210.96 (J375)
(3) PRAl45 R 1L
W T i 2B 24 55 B0 20 18454877, 3077 Sl 7 2R e i A N R R ),
K S R DAl 7 B AR g 22 1 R SEBR N . [RIBE, B ifg it B4 3 IR o
fHENT, 210. 96 7570, 2IMBHEA B2l BI60% AL, Bk, 2By b2l
BB AL R 55 B P-4l 8 94, 326. 571 70
2. ARZEFHTEAETEN

123 / 180



(1) B IEatiE TPl 45

AP HEE 12017456 I 30, P22 22 RHA B P2 IK T A3, 895. 867778
FARME2, 450. 34T T0 1HHEF71, 445. 5275 705 BBV E R4, 164. 547575, 1
15474268, 68 1576, MR A6, 90%: B AAIFME M2, 450. 347575, ToiFAE
{8 R PEAEEONT, 714, 200570, SEAERTUN268. 68/370, WIEZE 18, 59%. B/~

FERINA VPG 45 R VE WL TR

Bfi: JiJC
b B T A E PEASUME HRAE BEEY%
mahgE 442.41 442.41
AFmsh Bt 3,453.45 3,722.13 268.68 7.78
Horre mr gt SRl vt
T s Hh
fi] 7€ 557 117.55 178.83 61.28 52.13
1R T 2,937.05 3,144.45 207.40 7.06
KR H
146 S P ASA B 9.00 9.00
HAhIER B 5™ 389.86 389.86 0.00
=Rt 3,895.86 4,164.54 268.68 6.90
sl fite 2,450.34 2,450.34
AL Bh F A
wiki 9= 2,450.34 2,450.34
S 1,445.52 1,714.20 268.68 18.59

(2) Y v PP 1% i
DRI ERES AR Y kit

P4 22 22 BER YR 2 I A A S i sl R 5L

[/ (=) /1) (2) /1) 7 &
2) AR 2 ) T
OEF=AZ 2 IN

V8 2z 22 B SR 32 8k A4S 2 A IR S

[EEEy

L IMPHL L By

GMPIAIE (R FE 1 V0L, A% 24 5 PilvhT-20 1 84F 18 i GMPVIE I RE S I 437~ Sk BAH 45, 75
2 g MBI 8 Y S5 AR 2 A 7 i 55 B R WA PR 0

As PH AR IR 20 2 IR S W GE Tk
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. JiT
2017 £ 1-6 A
355.53

A

2 RSy

By A5 B USCN  FREI

FRAE V4 22 223 B B3 SN0 BT 20164E 25424 77 Bk S5 I NN 35 KRy
43%, {H20174F1-6 FJAHXS 2016 4F L YR LB/ o MR 78 22 22 R 2280 IR L SR
IR, T 254 = RS IR 201 T4E7-12 F 5 B 4E 3T, 20184F DU i3 4E PR IR,
T AERRK5%,  20224F J K 821 520214557

R H BT 24 5 R e is i, BH20184F b B4R % 24 il id GMPIAE FE 4N E
PP RIBAE VIR, 20184 FARAER S, TTE 44 "F-FDGEY B 4= N6, 000 A1,
W T M FE T I, 20194E 2202 LEER Rl S K, FiiH K
Iy AIN40% 35% 30%, 20224F oKL 520214E 1, HERMSH L AR %
AT SR B AN AT TR

TR ANE, 7 22 22 R F-FDG A 65 58 & A B an

2015 £F 2016 £F

484.85 695.26

T
nE §°1127 E 2018 4F 2019 4 2020 4 2021 4 Zgjz(zégf
GO ip) 6,000 8,400 11,340 14,742 14,742
A o/ A 1,232.94|  1,220.61 1,208.41 1,196.32 1,196.32
23t Bkt St s, PRl B R B S RNTINAn  ;
HAL: )0
L
A 2017§7'12 2018 4F | 20194 | 20204F | 20214F Zgjzjgf
A RSy 355.53 675.51 641.74 609.65 579.17 579.17
8E-FDG 739.77| 1,025.31| 1,370.33| 1,763.62| 1,763.62
it 355.53| 1,415.28| 1,667.05| 1,979.99| 2,342.79| 2,342.79
@3BV 55 B A T

2T RS B SS BAS, AR B S TR) 2 W A 7 i 55 IR B A SR KT
HHEE: (1) W BER; (20 EEEMEIMEESIRE; (3) N LA
AT . 257 AR 55 D SRR FEE B AR AR

BAr: JiTT

Wi H

2015 &

2016 &£

2017 % 1-6 A
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TiH 2015 4F 2016 E 2017 £ 1-6 A
FEMSN 484.85 695.26 355.53
FE WS A 124.62 167.86 68.70
SV 74.30% 75.86% 80.68%

AL P 52 BH Z ARG HLREAT 73BT, WA R 55 e P A — H )~ 1 B )
FRT6.94%, JYTETHRE W, 2L RS AR B3 I A — S ) ~F 41 B R 3R T

T 5 e el B A% 24 5 i AR B, F-FDG BRIR LT SRR B . Ak
FEN ST AT, 2557 FE T 22 22 1R AR 51 T3 A T NE SRR REEH]
W BTHTIR, 4B EmGE A .

FRIAE, 2592455 “F-FDG 18 b 55 A TR 4 -

AL )G
T
A 2;’:;? 2018 4F 2019 4E 2020 4 2021 4E Zﬂjzégf
A s 81.99 155.77 147.98 140.59 133.56 133.56
BE-FDG 279.24 348.16 393.86 447.61 447.61
@Fi 4 B

P4 22 22 MBI A < S BRI 2R 4% LA I BT S A3k T S e 4B B L 0 BRI
I 7B BRI KA DOREIERISE . BN, BB I
T BAE BN T, HB0E My 3%, H1J7 B8 BT 2%, KFIFEE 0. 1%,

ENPERUARYE 7 SLAE L o E AN A LU B EAT T . S

HAL: TG

_ T35
s A 27011;? 20184F | 20194 | 20204F | 20214F Zgigf
1 gL 0.98 7.06 13.26 16.88 | 2120 21.20
2 A 0.42 3.03 5.68 7.24 9.08 9.08
3 7 PN 0.28 2.02 3.79 4.82 6.06 6.06
4 TKAE 4 0.01 0.10 0.19 0.24 0.30 0.30
5 ENAER 0.11 0.42 0.50 0.59 0.70 0.70
it 1.80 | 12.63 23.43 29.78 | 3734 37.34

@ JH 1] 2% FH

0 T AT T S SRR, EXE I S R BN AT 4
BRAOEERL b, B ARORA ST 2017 4R )5 % R Rb K
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OUREAT 73 A A Ak b, AR A B 1 4 LR EAT 3

P sl o b, W55 9 2 EAAR AR AN L AR SCHE . T3k

EET ORI, At WINE. HARRAE, RN B R AR S

R VPG JRE H 98 22 23 BT L TN A A A 2 B A 5 2 Ao

SR,

GBI

S PENA 55 9% A I H 34T o3 A, BRSSO « 82 3% T4 SRR S S5 IR
(¥ EEARSP EE BEAT T, RS SCH % MEDPAL B HE H SEBn il S bR 3R 15

AL JiTG
TR
HERH 20174 7-12 A | 20184E | 20194F | 2020 4F | 2021 4F 2022 S 2
K EEH
HERH 43.29 81.95 96.50 112.11 128.75 128.75
EHPRH 81.80 | 168.70 | 199.62 220.46 237.86 237.86
ot %% 9k H 29.98 59.82 58.92 57.79 56.48 56.48
G4V Fr 5L ) T
V8 22 2 M RHAT BT AR 2 4 25%.
ARRAN FAS BTN, T A% 25%:3E AT P .
© A1 P T
FELL B & IR T A b, AT oS SR AL R R E B0, R
HAL: JiTG
T Uil H 7% 2017 4 e 2022 £ E
El 7-12 A 2018 4F | 20194E | 20204 | 20214 Py
1| B 355.53 | 1,41528 | 1,667.05 | 1,979.99 | 2,342.79 | 2,342.79
20| e EDECA 81.99 435.02 | 496.15 | 53444 | 581.17 581.17
3| BB KB N 1.80 12.63 23.43 29.78 37.34 37.34
4 | HEHRH 43.29 81.95 96.50 112.11 128.75 128.75
5 | EELH A 81.80 168.70 | 199.62 | 220.46 | 237.86 237.86
6 | %A 29.98 59.82 58.92 57.79 56.48 56.48
7 | ENMEANE 116.68 657.15 | 792.44 | 1,025.40 | 1,301.18 | 1,301.18
8 | HIVE LA 116.68 657.15 | 792.44 | 1,025.40 | 1,301.18 | 1,301.18
9 | prismi Pt H 31.21 17242 | 207.70 | 267.74 | 338.76 338.76
10 | #FE 85.46 484.72 | 584.75 | 757.67| 962.41 962.41

@7 IF A ) 7
I8 % B 7 37 [H AR S AR OR A S LR (] 2 B 7 AU L B0UA [ B IR0« B g
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[F] 7 B 7 42 0% AR LA B A A AT 4T TH IR T [ & B 7= 9 T TF 42

@B A S H ) T

FEAR UVl o, AR A i 22 B A ARSI B A SCH LR B 18 ] g 937 5
HH R B 8 R SE R S, S ] % S R AR AR AR 24 B 1k B SR A BT R
J5 B3 BEAT M B o A7 BT (10 SR A0 A 1R AN TR BT 7 ot TR A 7 R T AT RS
PR IE N B, SRR 1) % A 1 48 R S oF o I A i P 495 480 5% % s DA Bt A 7=
AP AT I

@EFBREWM. Fig - E
IEE B & T 5 A =08

BIE B R E&=9FRELEHE L LFEREZESE
18 B4 5 R RO SO A7 BRI AT IRk 5 5 il 780l 55 K % A
KHFHE M

P2z AL T B AT A2 A P IR S A, Tt 2018 SR ARIE i A 2 A
PR, AT S UM 55 48 bR 2 B 2547 2014 & 2016 LM %5 Habs, R
TR 38 b SIS AR ARG B0 T BB 2 B < I8 Nt

EIE R & T oRESH AT P8 I8 5 4 SR B IR HL Bl 5.

AR TR == 8 M 8 N AR AR 0 T AR 3 T 4 IR I

02017 4 7-12 H & 2022 45 DL A2 2 Pl S e ie o i Fo0l 285 SR an

-
o (N

g
i
(i

i

1l

B JiT0
R T
o i B 42 7R 2022 EE
El 2017 42 7-12 A | 2018 £ | 2019 4E | 2020 4E | 2021 4 Py
IR N 355.53(1,415.28(1,667.05| 1,979.99| 2,342.79| 2,342.79
2 |9 EMA 81.99| 435.02| 496.15| 534.44| 581.17 581.17
3 |ENE A4 KB 1.80| 12.63| 23.43 29.78 37.34 37.34
4 |HERH 4329| 8195 96.50| 112.11| 128.75 128.75
5 |EEPH 81.80| 168.70| 199.62| 220.46| 237.86 237.86
6 |55 2 H 29.98| 59.82| 58.92 57.79 56.48 56.48
7 EMAE 116.68| 657.15| 792.44| 1,025.40| 1,301.18| 1,301.18
8 | FIHE A 116.68| 657.15| 792.44| 1,025.40| 1,301.18| 1,301.18
9 |FRELH 31.21] 172.42| 207.70| 267.74| 338.76 338.76
10 [#FE 85.46| 484.72| 584.75| 757.67| 962.41 962.41
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11| SEBRALE S H 2434 48.69| 48.69 48.69 48.69 48.69
12 |#71H e 9.59| 172.11] 207.37| 206.67| 206.96 206.96
13 |k BEAVEHRAN -| 260.21 - 12.82 12.82 12.82
14 | Eiz B 4em 187.35| 440.67| 157.55| 195.82| 227.03
15 | EF I i -67.96 4.64| 683.26| 804.39| 978.21| 1,205.24
3) PR E
OF W5

0 AU F5 T 2 388 5 T LA S 2% BURF RAT K30 R 53 B o 3 ke 8, AR CR A
RTEET 10 4R S 125 21 3080 2 221 7 T AR R 2 0y 4. 02%.

@ T 2 r,

PAJPVRPE T A it 2000 428 2016 4F “EEIKER” FIFKF, 15 H T T
RIHEHR: r,=9. 67%

©B.1E

BTV R EE SR T EAHNEATIE, i “wind BERIER L0 &
WE A A B BT ARIE 24 A H 3R M S ALF ) Beta REUS, LFAME M E T
WA S5 AT AT S R B A THER,= 0. 7059, H5fa 19 2 PTAili X G 2 B8 AR T IA XU ZR 40
Al H{EPR. =0. 8862.

sa=7 IEFAAG UEZ A AR Beta RE(LATHF)

1 600276.SH 1E Fifi 5 2] 0.3333
2 600594.SH anfE 24 1.1317
3 300026.SZ ANSEZN 0.9996
4 002437.8Z )4 0.5199
5 300194.8Z e 2l 0.8439
6 600196.SH HEKRY 0.4070

FIME 0.7059

b, =5, ><(1+(1—t)><%)=0.8862

O WA AT,

A RVPAG 25 18 BIPPAG S RAE 2 7] AL B 26 SEAR A TE DL R 2 Al R iR B A5 14
A ) AR B AT 55 45 IR 45 T 11 5 RT BE b T 4 ) R 2 SR PR T AT RE A R A A
SR, BE2 AR U 5 R B e =3. 5%; B &G BIPEAE X B B A A o
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r,=r, + B, x(r, —rf)+g

=0. 1253

SV 2 2 BT P A3 B 2 H25%.

ARPARMY AR TR, T3 42 26% 4 AT T o

O WA IAT TR Z4. 35%, FiJa M Z N3, 26%.

@HSHPEA X G 157 55 LERWARIPE A X B AL 33 L 2R We

AU R FH 1) 24547 V.20 144F -20 16 4F BT A S5 KV B E T A S5 EE R ALGi L

D
(E + D) = 2549

E
W =
¢ (E+D)

@HTILFWACC
R A 15
WACC=r, X W,+r, X W.=0. 0326 X 0. 2540+0. 1253 X 0. 7460

Wy

=0.7460

=0. 1017
gi b, PralFEIN10. 17%.

4 TEAREN SR S 25 R

4k ZE B 52

PRI s B 7k SR, U

AV & AEPn=7, 663. 98 (1 7T)

@B A

A Ml 2275 P T 7 A7 = B ) UL TR0 P b B0 4 VAL OO0+ 6 g 000 34

ZJa 1 E P R (24E) BLE=9, 345. 27 (J370)

THREREN TR
HAL: JITT
A 2017? 120 5018 F | 20194 | 2020 F | 20214 | 20224
BOF IS E -67.96 464 | 68326 804.39 97821 | 1,205.24
ProlE (WACC) 0.1017 | 0.1017 | 0.1017 | 0.1017 |  0.1017 0.1017
Pl 2 0.9527 0.8648 0.7849 0.7125 0.6467 6.3589
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/NN -64.74 401 | 53629 | 573.13| 632.61| 7,663.98
ZfEMME 9,345.27

5) Y R PEEIARA B I B A AL

ZRSL, AT Y8 B DA I e B E S e R T 5 E,
L Ja AR R PEAS A S 22 8 VR B P I AN R P E B B AR B TR B

OF:E H 2R8I E

VP AL B K T 5% 1 BT R A212. 70370 SVFAG N AL SR, Bz 5 E
e MRS RBNDNAEERFEEZA, B et /IR ™.

@ZEHE H H At R Y EA R BT 0 E

200, BRIEW R EIER 7 LA, AR AEE BB B R 57, vkl
B H FEEAHE:

HAT: TG
FFs e &M

1 HoAt SR 3.53
2 146 S P A 5 7 9.00
3 HoAhIER B B ™ 389.86
4 JREASH ) 47.54
5 AT A 486.20
6 HE R 290.49

it -421.84

6) PHH4R
74 22 2R B 55 1, 492. 387576, TARIAMAR ¥
BT U =228V B O B - IR BE O L+ i A ok AR 2278 1 B i
=9, 345. 27+ 0. 00+ (-421.84)
=8,923.43 (Jiz)
B 2R A R 2R O E =B AR B i — A B 55
=8,923.43—1, 492. 38
=7,431.06 (Jis0)
(3) PHAf 45 R
F T8 22 22 R A% 24 53 B0 T 2018 SR80, 8507 Ja R 7= AR B BN A A
T, SRS VA PP A 7 REAR I 8 22 S B SE R e . DIk, 75 22 2l B A S AREAN
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WIPEALAE DY 7, 431. 06 J170, ZHURHEA TH 22 2l B 60. 36, Bk, 22t
75 22 2SRRI B IR PR A5 4B A 4, 480. 93 J3 TG

3. 5t FH 2R PR IE O

(1) BEP=REmE Tl 45 3R

TEVPASEAE H 2017 45 6 J3 30 H, StBA 2l BHE B =0 H 415. 77 J1o6, K
b 227. 66 J3oc, %7 188. 11 Jiyc: B AN {E Y 416. 71 J3o0, HE{E AR
90.94 7370, WEEARN 0.23%; SAGIEAGE Y 227. 66 J3o0, TVPANIGEAE: 1F
WA AE A 189. 05 Ji76, HIMEAN 0.94 T30, MEFN 0. 5%, #5773l kF
TEE RAVE I TR

AL SO0
i H T EHE A ME e HEERY%
mahgE 407.58 407.58 0.00 0.00
e s vt 8.19 9.13 0.94 11.48
Horr: ] gl A SRl B e
Pt
fit] 7 B 1.03 1.97 0.94 91.26
KA o8
19 4E P AR B B 7.16 7.16 0.00 0.00
WL | k) hrigas
B Rt 415.77 416.71 0.94 0.23
sl fto 227.66 227.66
R BN 1 fi
wiki 9= 227.66 227.66
S 188.11 189.05 0.94 0.50
(2) WL aR VPP 17

1) s i Pt A Y

5P 2 RER U 2t ik PR N S il R — 8, 20 B L (%)
/—/ (=) /1/ (2) /D7,

2) AR s F

OFEWFHN

5 BH 22 AR 28 MY ST SN T BRI A IR S YR

Av BERH AP SR 25 A AR ST I e T
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B Ho
| 2015 4 2016 4 2017 4E 1-6 A
2 IS5 222.82 308.19 163.73
B, BB T
AR 5% BH 22 3 R Py SEWNAB B 317 29077 IS5 2015 SR K R0 26%,
2016 FHIAIG AR Ty 38%, P s YR ANIG S B2, AR 5t FH 2 B & B R
LN, PRSP T 2017 SE25W) A4 P RSSO 2016 “EHE K 30%, DUS
WA= P, EISKESE TR, BATHE T TR, St R 24
MRS AR, FERBE VA EAE L, 51 FH 2 BHR AL AL 7 IR 55 1 %% 7 A2 Bt
IMERRFER 7 M @B, B2 M & A 2 b5 I PET-CT R Bedsisl, PR ok 1Ak
oy B R AR T BB 2 W, R ZG A IR ST WO B R & 3 0

ﬁiﬁi: Vb
Y #A
FEWFWATH
2017 4E 7-12 A | 20184 | 2019 4F | 2020 4 | 2021 4 | /K&
2= RS 236.92|  500.82| 600.98] 691.13| 691.13| 691.13
@3BV 55 A 1 T

S PR 2 RE B 55 A, AR P SR 2 A 7 IR 55 I B AR, JFE
JE: (1) Wimsa bR (2) BZFEMBHIMSBEINE; (3) NLEAETH
WMo 23 IR S5 P SR B AR AT

Hfr: Jiot
by 2015 4 2016 £E 2017 £ 1-6 A
FENSFIN 222.82 308.19 163.73
FEL S A 70.61 69.34 31.95
SV 68.31% 77.50% 80.49%

5 B 22 R SR B A R IE A BT, EEGR ARSI R, B T A bs
JRAS, $RTE T AR T P B AL SN G DLEEAT b, 2 AR R S5 g S A
(] (25 B A 75, 43%, TR 18, Z9W) A7 I 55 A2 B S Y1) B4 125 B )
P o FRISAIE], B S5 AT AR -

ﬁ@ﬁi: TG
T B
Wi g 2022 £ FE
2017 4E7-12 A | 20184 | 2019 4 | 20204 | 2021 £ K
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TR HA
B 2022 FEE
2017 4E 7-12 B | 2018 4F | 2019 4F | 2020 4F | 20214 Fyp.
AR IR S 58.21 123.05 147.66 169.81 169.81 169.81
@Fi 4 M B hn

% PH 2R R < K BROIN 28 12 2 AT L BRI S5 (10 308 T S e 44 L 0 BB
. TR TN, DLRENIERESE . EIEAE R, BBy i B4
BN T, B PN 3%, T HCE PNy 2%, ENTERURTE I 24 5 E i
ABJLEBI AT . AT F .

HAL: JIT0
B T
s 7 H 2701127)? 20184F | 20194E | 20204F | 20214F Zgigf
1| s 0.50 2.10 2.52 2.90 2.90 2.90
2| HE R 0.21 0.90 1.08 1.24 1.24 1.24
30| HUUTECE kN 0.14 0.60 0.72 0.83 0.83 0.83
4 | E{ERR 0.05 0.10 0.12 0.14 0.14 0.14
it 0.90 3.71 4.45 5.11 5.11 5.11
@ HA 1H] 2%

NN O E N RN M, Sl EiRE S, fEX P SRR AR
OUHEAT e AT IR b, T AROR I T 3% ] 2017 45 S AP I K.

EET N OREITE . At BN, A RRAE, RN D) S B R AR S
OUREAT 73 M A At b, AR A B 14 LR EAT F30

A PP Al 2 v 53 PH 223 RE TR T3 P AN 2 I A ) 2 B S5 R B, A
P sLBlE e i, W55 B £ BRSNS N . T g il B s AR M 55 7
B35 H ZEAT 0 b, BRSO« T2 2% I 5 S B 5k S5 R EE 7 )
{EREAT I

B T
s T #A
BH4nAL B
2017 7-12 B 20184 | 20194 | 20204 | 2021 4 K S 1A
HEHH 8.11 18.47 20.32 22.35 22.35 22.35
B 12.48 27.85 30.99 34.11 34.09 34.09
o 4% %% H -0.08 -0.55 -0.66 -0.76 -0.76 -0.76
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Sl BTG AL ) T
5 P 2R AT PR BB R 25%.

AR ARV T A ) S5

TR 2 25%EAT T

© ) £ FRT
FELL B R 0 A B Al b, T AR AT B AL RN T, R R
B Jivo
T

Fs Ui H 47 2017 £
712 5 20184 | 2019 4F | 2020 4F | 2021 % | KEH
1| Bl 236.92 500.82 | 600.98 | 691.13 | 691.13 | 691.13
20| e EDECA 58.21 123.05 | 147.66 | 169.81 | 169.81 | 169.81
3| Bk LB 0.90 3.71 4.45 5.11 5.11 5.11
4 | HERH 8.11 18.47 20.32 2235 2235 2235
5 | EEH 12.48 27.85 30.99 34.11 34.09 34.09
6 | M52 H -0.08 -0.55 -0.66 -0.76 -0.76 -0.76
7 | EMLRE 157.31 328.28 | 39822 | 460.50 | 460.52 | 460.52
8 | HIVE LA 157.31 328.28 | 39822 | 460.50 | 460.52 | 460.52
9 | pramigt H 39.45 82.32 99.86 | 11547 | 11548 | 11548
10 | #FE 117.86 24596 | 29837 | 345.03 | 345.05| 345.05

@7 [ H AN £ £ T

I8 % B 7 47 [H AR S AT (5] 2 B 7 AL S DA [ B R s g [
PR DL R A AT 1R 47 [ H SR 0 [ 5 B 73 TH T 52

@ BEANE L H ) F

FEARIR DAL, AR 5T PR 223 BRI AR R,

AEXTEUA T R A

BB

PREATHEAT

PR T B AN BT, AR BEANE BB AR AT R 1 et 1Y) 325 B35 8 i A BORt
PR RIS AT i

SENI

=g ruitIN
Hiz

N

BB e oRA

ENEERE MKz

LAt B 22 B At Bk o H K T 7= s 58 4

18 BE G A A e

S HE WA
HEBNEER =1 AR EIE

NEWSE

a4 FEKRE
AR i N IAC K 32K A7 B2 I ST T R 8 5 Al 3278 Ml 45 K 5 A

HOUN LA, 2210 22 =] M 55
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NVER T ARIETNA 2SN AR LT B 2 BT e na.
020174:7-12 7 220225 LA K 2 2 T30 391 A A ek A0 TR0 8 SR

B JiTG
B T
FELOREEE P e Lo | 20 | om e | RER
I =2 2PN 236.92 | 500.82 | 600.98 691.13 691.13 691.13
20 | e BN 58.21 | 123.05 | 147.66 169.81 169.81 169.81
30| EDBLE R N 0.90 3.71 4.45 5.11 5.11 5.11
4 | HERH 8.11 | 1847 | 2032 2235 2235 2235
5 | EHEH 1248 | 27.85| 30.99 34.11 34.09 34.09
6 | MH5%HH -0.08| -0.55 -0.66 -0.76 -0.76 -0.76
7| ENAE 157.31 | 32828 | 39822 | 460.50 | 460.52 460.52
8 | Mg 157.31 | 32828 | 398.22 460.50 460.52 460.52
9 | FriFEi T H 3945 | 8232 | 99.86 115.47 115.48 115.48
10 | 41 117.86 | 245.96 | 298.37 345.03 345.05 345.05
11| hne SEbrpl B S H
12| rIH A Ps 0.19 0.54 0.70 0.65 0.63 0.63
13| 9 BEARPERA 0.24 0.50 0.60 0.69 0.69 0.69
14 | Hiz%4aiehn 208.55 | 33.47| 3236 29.12 - -
15 | Bl & 326.37 | 212.54 | 266.10 315.87 344.98 344.98
3) PR E
OTE RS af Zr,

76 AR i T 5308 5 T LA 228 BURF AT K L 5 31 SR UL 2 3 ke s » ARG H
RTEET 10 A S 1 25 21 3080 2 220 5 T AR R 20 4. 02%.

@M R r,

PLVFIR IS TTAJR 20004 22 20164F “HSIGHKR” J-FKk-F, 15 i ik
B2 A 1,=9. 67%.

@B.1H

ST VX R BN S 8 TR HIE T, @il “wind BRI RZ 0" &
WE N AR BT AEIE 24 A H BRI S AR Beta REUS, LLFAE R E L
WA S5 AT AT U REL B A THER,= 0. 7059, #eJ5 15 1 PHAili % GUBL AR B8 AR TUHA XU R 4L
Pt THER. =0. 7059,
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FFs WEFF G UESF AR Beta RE(FTALAT)
1 600276.SH TE Fify = 24 0.3333
2 600594.SH aifE 24 1.1317
3 300026.SZ ANSEZN 0.9996
4 002437.8Z il 0.5199
5 300194.SZ 22 2l 0.8439
6 600196.SH HERY 0.4070
FIME 0.7059

ﬁe=ﬁuxa+(vﬁ)x§q=07%9

O WA LA,

A RVHAL 2 RS BIVPAL X GAE 24 7 (R BT 26 A« BEAUh Itk AL 28 =] R 96 B 45 4
FA T AR B A7 55 46 A5 T7 10 5 mT bE BT 2 W) A 22 S i e A 7 A R A A
JRURS:, B E I JXURS: T R 8 € =3%; I 243 BIREAL X R IR 33 B2 AR AR o

r,=r,+ B, x(r,—r;)+e

=0. 1101

©5%FH A RHIAT Fr A3 BBt 3 925%.

AR ANV BTSRRI TN, T2 25% AT T

© 5% P 2t Ahak 22 VP4 R H G 58

@ TP RT G5 55 LEZRWARIVE Al X RIR g L 2 We

D
w, =
(E + D) =0
E
w, = =1
(E+D)
@ HLFEWACC
MR A AT

WACC=rd X Wd + re X We = 0 + 0.1101 X 1
=0. 1101

Zi b, FrELF AL 01%,

O P EN SRS 4

Ok A R E
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PR s Ak S e,

Ak 2 {EPn=1, 958. 35 (J3JT)

@& E MR M A

AV 225V B 7 A = B il £ S0 ST T £ 1 e A < VA AL £+ P A ) ot ) 40
ZJE R B E (Z48) E=3, 089. 54 (JI7t)

THHE RN TR
HAL: JiT0
by 2017 4E 7-12 A | 20184E | 20194F | 20204 | 2021 4E | K&
e AR IR 32637 | 21254 | 266.10 | 315.87 | 344.98 344.98
ProlE (WACC) 0.1101 | 0.1101 | 0.1101 | 0.1101 | 0.1101 0.1101
SRR 0.9491 0.8550 | 0.7702 | 0.6938 |  0.6250 5.6767
DE 309.76 | 181.72 | 20495 | 219.15| 21561 | 195835
ZEME 3.089.54

5) M ARVESEARAE VB I EAS

ZR%SE, A0 R B M E LR AT LI SR A R A B M BT R R T IR,
IO J& AR VEAG BT At 5 0 2 B VR B B 2 A B AR PR B B AR R B MR B

O HE H I eI 5 E

WP B T B T 5% < AR AN86. 64 /370, APPA N SUIZSETC IR, MM &
fAE. TR e RBOVE A E s il i, Bt m s e a5 .

@ik H A R A EAE LB VB il

g, BRIEF L E TR SN, AR AR B R Bl R 5, £F
(GRS BRSOk T

BAr: it
FF5 #H S
1 FoAth SR 0.04
2 18 48 P AR B 2 7.16
3 A A 180.69
& i -173.49
6) PFAZE R

5P 2R AR BB . AT B 55
BARG O E =2 YRS O -+ RIS E - R M s E B B E
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=3, 089. 54+0. 00-173. 49
=2,916. 05 (F5 1)

i AR A A 2 A = B AR B 0 (E — 5 26155

=2, 916. 05—0. 00
=2,916.05 (Ji70)
(3) PPt 4h AL I L
H1 T 5 BH 22 e R 3 S0 B M B AR K 27 B s 1 e S Ak 24 M A= 7 e

%, ZEHRIR

af, R R VPG T REVR I 5t B 22t B SEBRTEL. PRI, 53 PR 223 R 2 A e
HIPHAE {E 2, 916. 057370, ZARHRFAT 53 FH 2R 60% AL, [A L, 2 RhX 5 FH
AR IA A B PP E 91, 749. 6373 7T,

4. WL LB 1E O

(1) B IEatiE TPl 45

FEVRAS3EAER 2017 4E 6 F 30 0, WL 2R %= 3,812.76 Fi7t, M fafi
3,083.04 J37G, #5177 729. 72 Jiot: BB VEAGMAE 3, 954. 64 Jiou, HH{EAN 141. 88
Fiot, BERJY 3. 72%; M AGIEGE 3, 083. 04 J57G, TCPEALIGALE; 477
fhifH 871. 60 57, MG(EAN 141. 88 Ji7t, AR 19. 44%. TPAHEE R1EN K.

AL SO0
miH T TH A E TS ME BB HER%

ez ™ 246.07 246.07 - -
e s vt 3,566.69 3,708.57 141.88 3.98
Horpe Wit ES
fi] 7€ 557 3,127.31 3,179.12 51.81 1.66
WA
TIE 5 197.78 287.85 90.07 45.54
FERSCH
HAhIER B 5™ 241.60 241.60 - -

B e 3,812.76 3,954.64 141.88 3.72
sl fto 3,083.04 3,083.04 - -
R BN 1 fi

ik ¥=aa 3,083.04 3,083.04 - -

BB 729.72 871.60 141.88 19.44
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(2) Wik FAG IS iR

D IR

WL Z W BER WGV E PP S Bl 22t B —2, 2 0 B (=173
/—/ (=) /1/ (2) /1) 7 .

2) AR & B E

OFEMF AN

WL 22 RPN A B SR EZR F-FDGE BN, PR & 45 [ Te ] br
WA EBON . %2555 T201 74 EPAE4% =, SeBl"F-FDGEY &622 A1 : 45 [ Tc]
PRIC Y LS TR T 20184 T e .

ML 22 B H BT A7 KT iR 6 B0 70 #r . FE "F-FDGAS B 201 74F7-12
82, 500 Ny, 20184FREE 7 (MHET R AR EEI4R &, Tilvh 44 &85 316, 000
Ay, 20194F FE2021 AF 44 BG4k S s i i K, TRIHEK %4 51940% . 35%. 30%,
20224F KK G 5202 145 FFF; "F-FDGHS B BN 201 74E7-12 H 5 B H4EFEF, 2018
SRR B R RO RIS B AN AR L T, PO A PEAR L%, 20224F K&K S 5
20214FFFF

)

TRIA, “F-FDGHY 5 H A S A T an
T A
BiH 2017 £ 2022 %%
712 B 20184 | 2019 £F 2020 &£ 2021 4E K
e (N 2,500 6,000 8,400 11,340 14,742 14,742
BN Gu/ A 1,253.68 | 1,241.14 | 122873 | 1,216.44| 1,204.28 1,204.28
B Te ] At 25 SN T, ARIEWI T 2 d B2 E BRI, Tih20184F

& [ Te I bRic 29 3% 7= 1 S ey 6,
FEFE202I T KK 20%, 20224 K 7k 4218 52021 4EH:°F o

20 184E T T S B & BLAH E LN 10073 78, 2019

2ok B o b Mot B, WL gz R U T G0
BR: JIT0
IR

BiH
20174 7-12 A | 2018 4E | 2019 £F | 2020 £E | 2021 &£ 2022 %2
FKEEH
I8E-FDG 313.42 744.69| 1,032.13| 1,379.45| 1,775.35| 1,775.35
B Te)bric 259 85.47| 102.56| 123.08] 147.69 147.69
it 313.42 830.16| 1,134.70| 1,502.52| 1,923.04| 1,923.04
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@ E L% AR T
WHT 2l R 25 5 F-201 748 E P 4RG>, PR RIS, BRIRARE, ANE
L 2 A TR P FOGEE SRR SRR AR oA . A TRk, A4
[ 2 8 7 SR BT I A S e . 4 [ T At 5 s il %5,
I3 S, AU TR T 2R 174 1 2685 ), TIER 21 0% 82
BUMIL, 0l % A T

HAL: JiT0
T3
A 2017? 120 0184 | 20194 | 202048 | 2021 %8 2(;;(2@%%
I8F-FDG 153.68 324.33 362.61]  409.89|  466.57 466.57
B Te)bric 259 76.92 92.31 110.77|  132.92 132.92
&it 153.68 401.26 454.92|  520.66| 599.49 599.49
@Fi 4 B

WL 22 3R A < B BRI 28 2 2 A2 i e BRI B8 (R 3 T S e 44 L 0 BB
. M7 HCE R, BB, DAl VR RS, EVRASEMER, BRI
N ST BUNTY%, A I3 %, T EE BRI In2%, BireRls L
A FH AR 2 I 22l 3} ) S 4 PS8 5 g AT 0, ENAERUAR e [g S B o eIkl
O EE B BEAT T . T dn R

HAL: JiT0

B T 3
s nH 27011;)? 20184F | 20194E | 20204F | 20214F Zgigf
1| W gEr s s 3.21 9.06 | 1242 | 1623 20.87 20.87
2 | BE MM HIT) 2.30 6.47 8.87 | 11.59 14.90 14.90
3 ENTERR 0.08 0.09 0.10 0.11 0.11
4 | BB 3.88 7.77 7.77 7.77 7.77 7.77
5 | LHuEEAA 0.87 1.74 1.74 1.74 1.74 1.74
it 10.26 | 2512 | 30.89 | 37.43 45.38 45.38

@ HA 1H] 7%

TR QIR TH Ja g, 2RI, LN P S U R AR T AT 4
rigEnd b, BT ARSI 201 T4 5 44 FERD K
G AR TH, 0A 2 SEIRTE SERF 2, TR0 P s 3 AR A g
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OUHEAT p AT RIS AE b, AR AR N1 4 R AT 0

B VEAEEEAE H 2 R T A 2 R 1 B ST Ak B
MBS, A mI 55 B B AR SRR MRS FEEth. Gl
Xt P SR LI 55 9t FH 2% T BEAT o0 b, SRRSO L TR 3 4L P SRR R ol
FFN B L3P S (EREAT TN, RS S HE 2 B DR B4 I SE Bt it b R 3t 5

HAL: S0
T3

AR 2017257'12 2018 4F | 20194F | 20204F | 20214 22;;;;?
e H 22.56 46.15 57.10 69.54 83.32 83.32
BT 39.76 86.02 92.67 96.84 100.56 100.56
It 2% 9k H 69.03 135.45 131.55 126.85 121.46 121.46

G4V Fr 5 ) T

WL 22 BHAT T AR B N 25%

A RARN FAS BRI T, Y50 42 25%3E 4T T .

© )i £ T

FELL B & IR e b, THEAT oA AL R R E 0, TR 3R

AL T30

B T

FE L RRER R e e | o0 | 2o e [P2EE

1 EA 313.42| 830.16| 1,134.70| 1,502.52| 1,923.04| 1,923.04

2 e EMRA 153.68| 401.26|  454.92|  520.66| 599.49|  599.49

30 [ENEAL KB 10.26|  25.12 30.89 37.43 45.38 45.38

4 |HETRH 22.56|  46.15 57.10 69.54 83.32 83.32

5 |EEH 39.76|  86.02 92.67 96.84|  100.56|  100.56
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] e 3 5 4 R 5 4 R 4t 46 MR R R B AR I T 25 5, k201746 7-12 1
20184F . 20194F B4 43 BIMRAE B 52 e 2285 IR AG & TR A, 202048 J% LA i 4
120 1T4ET-12 H % 20 1942 B 2 B EAT TU

T, T IS 2 5 04 0

Wi ot/ 6
i
i H
20174E7-12 5 | 20184 | 20194 | 20204 | 20214 zozii iﬁﬁ%ﬂ(
(B e o e 4 791.46 |  849.43 | 1,056.01 898.97 898.97 898.97

Dy B S URON B T
20174ET-12 H « 20184F. 20194FE84 BN 7 AR F5 AR T H & IR &ilhf 2, 2020
S DL A B N 1) TR AR i [0 Jie i o 2% i) B B AN T I A B s T A

Bfi: HIT
- T
i H
2017 fli 7-12 A 2018 f=|3 2019 fli 2020 f=|3 2021 fli 2022@%@7‘]{
[ i e 1,582.92 | 2,548.28 | 4,224.06 | 5,393.80 5,393.80 5,393.80

@8 Mk 55 LA ) T
FEM S EA, AR Py sk 6] [l e g #8441 B A Rk, JREE: (D
WS R (2) [EFEANE a5 K B BB 4 i i sl IR R SE BEAT 00 . [Blfign
A 7 S AR B A RN
WA 3G
=] 2015 4 2016 4 2017 £ 1-6 A
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ES=2Z 0N 3,153.10 969.56 2,112.67
FENS A 2,039.73 634.49 1,381.24
BVl 35.31% 34.56% 39.96%

T BRI EB AR E O AME SR, ATl A eI R CHUH AT &
AL} 7 S AYIIR) B A AR B BUBEAT AT, BRI & Rl = AT B A R

36. 61%, T 5 B S 1) BA R Z R BOR, AR R E RN, 2017

FET-12 H Z20194F £ F) % 3235%1 18, 20204F % LG 4F & BRI 35%33% 11 . T
S8 FRAS T G

BAr: Jivt
TR
A
20174 7-12 8 | 20184E | 20194 | 2020 £ 2021 4E 2022 &
KA
[ Jie Jon ik 2% 1,028.90 | 1,656.38 | 2,745.64 | 3,613.85 3,613.85 3,613.85
I IE] 2% H

HEN OB ENRAT. DA%, ZiRT. MeRs e, 7ext P
FRAGGOLEAT BT I 2GR, P AROR 23058 201748 Ja SR AR b i K

EE O TR R, BRI, X A R AR L AT )
B LA b, ARE AR R K P AR AT T

HAL: JiT0
T
AR W17 712 A | 201848 | 201948 | 20204 | 2021 5 | 2022 Ef’j@
B o H 283.94 | 38847 | 45250 | 550.81| 617.32 617.32
EHRH 5.39 12.19 14.26 15.13 15.98 15.98
% % H 11.40 18.27 30.29 38.67 38.67 38.67

@l BT S AL ) T

it ARG A MG BUEIE, TS BLRIY16. 5%,
Ok BRI

FEBL B DU T (At E, U 5EAS 0P A B AL A A T, R R

Bfr: JiTt
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Fu A

2017 &
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7-12 H ik EEH
1| Bk 1,582.92 | 2,548.28 | 4,224.06 | 5,393.80 | 5,393.80 | 5,393.80
20| e B 1,028.90 | 1,656.38 | 2,745.64 | 3,613.85 | 3,613.85 | 3,613.85
3| Big Kkbm - - - - - -
4 | B 283.94 | 38847 | 45250 550.81 617.32 617.32
5 | EHRH 5.39 12.19 14.26 15.13 15.98 15.98
6 | MR 11.40 18.27 30.29 38.67 38.67 38.67
7 | BRI 25330 | 472.97 981.38 | 1,175.33 | 1,107.98 | 1,107.98
8 pIMEEPER 253.30 472.97 981.38 | 1,175.33 | 1,107.98 | 1,107.98
9 | Fr1SRiZRH 41.79 78.04 161.93 193.93 182.82 182.82
10 | ¥AFiE 211.50 | 394.93 819.45 981.40 925.16 925.16
©E BT . 512 T a1 AT i g
BIE B & ST AN
MFEEBNEER =Y FREERE- LEREET S
IS B 4 T SR — MR 4 B2 A K L A TR S ASH TR & 5 Ak 32 78 b 55 5 AR
RIERH W5

BRI T F AT AR [ RIS A 0 ARR ) S AE B I IS W 5

WS EEPFI4E,  TH S T S 18 B8 4 38 .

D201 TET-12 H 220224 LA A 7K 22 HAYS 2 1A T 25 S 4 R -
B T
T #9

5 Wi H &K 2017 & 2022 EE
712 B 2018 4E | 20194 | 20204 | 20214 Y
BN PN 1,582.92| 2,548.28| 4,224.06| 5,393.80| 5,393.80| 5,393.80
2 | B A 1,028.90| 1,656.38| 2,745.64| 3,613.85| 3,613.85 3,613.85
3 | 283.94 388.47 452.50 550.81 617.32|  617.32
4 BT 5.39 12.19 14.26 15.13 15.98 15.98
5 |55 11.40 18.27 30.29 38.67 38.67 38.67
6 |ENVAE 253.30 472.97 981.38| 1,175.33] 1,107.98| 1,107.98
7 | R A 253.30 472.97 981.38| 1,175.33| 1,107.98| 1,107.98
8 |FTFiTk H 41.79 78.04 161.93 193.93 182.82 182.82
9 | ¥FIE 211.50 394.93 819.45 981.40 925.16 925.16
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10 (hn: 410 S 1.57 2.04 2.30 2.51 251
11 [ BEARMHRA 16.50 5.00 2.76 2.20 2.51
12 Bz BB n 788.99|  -172.52 250.10 174.58
13 BN ILE i -577.49 550.94 564.35 804.06 922.96|  922.65
3) HrILEME
ORI 2 %,

RIEWIind 2T i, 7 4 B AT BUX BURF20174E6 A 29 H & 47 IHKGBL. 25 270610
FHIGFFAZL 25%, Gnlith5, ZEGERZL 00%, ASUCPFAl L 1%1E 6 KR IR
#,

@ R r,

DAMEAF6520004F 22 20164F “ EEHAER” [FIE7KF, 15 H T T Rk 22
: 1,=6. 03%.

©B.fH

BTV G E a5 8 T A A dr Bb e L RAIRSS, @il “wind BTG H#
Ky ” WA ZETTIE 240 H MiBeta REUS , LLFISE R & U T I 55 AT AT XU
REH A THE B =0. 3932, )5 45 B P Al RAL AT UE A U KU 2 il HE
B .=0. 3932,

Bk

o

FFs UEZFAREY UEZR TR Beta R (FCALAT)
1 0801.HK & DIEST 0.8300
2 0853.HK peol]7 g 0.2336
3 1066.HK 3k e 0.1198
4 1298. HK REFE) 0.2550
5 1302.HK el BHL 0.5277
FHME 0.3932

b,=b, x(1+(1—z)x%)=o.3932

O 2 WA AT,

A RVHAL 2 RS BIVPAL X GAE 22 7 (R BT 26 A« BEAUh Ik AL 23 =] IR 96 B 45 4
A T AR BT A 57 95 45 R 55 U5 T 5 W] BE b T o D B 22 R AT BE 7 A AR A A
DR, BAR it 2 SR A RF IR 278 AR, 2 RRF P KRS R 38 R 2 e =10%; i 2845
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FUPFAL R R B 2t BEAS A

A ARE (W
il FAR 2.00
il T A 228 o B 1.00
AV PRI 55 X 1.00
T TR KRB B 1.00
ANV E N SS NI X 3 A 2.00
Al P B A T K AL 0.50
EEN RIS K 0.50
T BRI 7 PR A 2.00

it 10.00

v, :rf+ﬁg><(rm—rf)+8

=0. 1240.

AR AN TR, ARYE EEAIFBOEIE, FrEBiFE 916, 5%,

OKIEIAT VAN H 5%, BijaFIZ 4. 18%.

@SV G053 55 EEZRWAAITE At X R AL 8 L AW,

D
w, =
(E + D) =0
E
w, = =1
(E+D)
@ HLFEWACC
R A X5

WACC=r, X W1, X W,=0. 0418 X 0+0. 1240 X 1
=0. 1240

Zi b, Pl Iy12. 40%,

4) PP E ISR R S 4

O ZAH 1 2

PRS2 3 4% 7k S e, D
V24P =4, 397. 44 (J5 7T)

Q@& EMEE =M A

A oMb 228 7 PR B (i = A ) R SYT U 1) £ B e B
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G E I (1) IE=5, 815. 98 (J37T)

THREREN TR

BAr: Jivt

% B 201746 7-12 A | 20184F | 20194F | 20204 | 20214 zozzgfﬂ(
B IR A -577.49 550.94|  564.35 804.06 922.96 922.65
PR (WACC) 0.1240 0.1240(  0.1240 0.1240 0.1240 0.1240
Pl R E 0.9432 0.8392|  0.7466 0.6642 0.5910 4.7661
A -544.69 462.35  421.34 534.06 545.47|  4,397.44
ZENHE 5,815.98

5) Vi RVEEARE BT A AL

SAZE, AR — LR P ANETE LT ISR AL H & R ok TR,

IS & A PP AL BT A S 2278 PR B B Z AR AR PR B AR B
O HE H I eI B E
Wl PPA B I THT B2 15 9% 4 R4, 457. 26 570, SV N SRS TG 1R, AR
G MR ERIOVENZE T HEZ N, BRI m s e R .
@i H A R A EAE L B VB il

223 M, BRIEH MG g TS LA, AR AR AR B PR B ™, VPG SEME H %
(@RCE

Hfr: JioG
FF5 #H S
1 HoAth SUSCER 539.23
2 I TR BT 2.93
&t 542.16
6) PHAliZE R

PR T KRR Bt AT B 655

BRI E = 2B E R AR SRS B M B M E KRR R
=5, 815. 98+542. 16+0. 00
=6, 358. 14 (Jij0)

I R AR A i =B AR B P i — A B 5%

=6, 358. 14—0. 00
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=6, 358. 14 (J370)

(6) THAGZE RAIEEL

A AR [E] BN 55 K e iU R R A, ST ARG, SR e v Al s
REAR I A Vi 22t R SE PR E o B 2 R4 B B P-4 {6 96, 358. 1475 7G, %
R A HS 2B L00%IAL, PRI, 22 it B0 7 s 22 e R A 5% 1 A
{8 }6, 358. 14/ 7.

=\ & RFARREHANLSGER. TNEAI S (anF) , #
FIME LA KHRAUR A ER SR

(—) ERFAREHNSE K T EANL 57
1. bEigzias

AL it
b 52 #A1a] T #A
g 2017 4E | 2017 & 2022 £ FE
20155ﬁ 20165ﬁ 2018$F 2019fﬁ 20205E 2021€£
1-6H | 7-12 A KB
ERIALON 168.43 190.97| 112.11] 112.11| 1,076.07|1,398.56|1,790.96| 2,249.79| 2,249.79
T LA -136.47| -104.32| -56.66] -91.26| 341.51| 522.13| 792.59| 1,111.14| 1,111.14
VR -106.75| -81.02| -44.98| -91.26] 235.66| 364.99| 560.37| 790.56| 790.56
2. PuEEEF
AL it
P se 8 T 84
WH 2017 £ | 2017 4E 2022 &
2015 4F | 2016 4F 2018 4F | 2019 £ | 20204 | 2021 &
1-68 | 7-12 8 KEEH

ERILVON 484.85| 695.26| 355.53| 355.53|1,415.28|1,667.05| 1,979.99| 2,342.79| 2,342.79

FAIMEP S 250.27| 42448 196.81| 116.68| 657.15| 792.44| 1,025.40| 1,301.18| 1,301.18

VR 183.84| 313.99| 145.88| 85.46| 484.72| 584.75| 757.67| 962.41| 962.41

3. HFH=ER

AL it
P s #A1a] StilE:]
B EH 2017 £ | 2017 4F 2022 £ R
2015 4E | 2016 4E 2018 4E | 2019 £E | 2020 £E | 2021 4E
1-6 A 7-12 A FKEEH
ERN 222.82| 308.19| 163.73| 236.92| 500.82| 600.98 691.13| 691.13 691.13
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b 52 #A1a] StlE:]
B EH 2017 £ | 2017 4F 2022 £ R
2015 4E | 2016 4E 2018 4E | 2019 £E | 2020 £E | 2021 4E
1-6 A 7-12 A FKEEH
F i LA 63.32| 186.17| 100.14| 157.31| 328.28| 398.22| 460.50| 460.52 460.52
R 4737 138.37 74.69] 117.86| 245.96| 298.37| 345.03| 345.05 345.05

4. WLl

i sE 3R] T #A
g 2017 £E | 2017 & 2022 £ F
20155ﬁ 2016fﬁ 2018£E 2019fﬁ 2020$F 2021$F
1-68 | 7-12 B FKEEH
BN 0.78 1.04| 110.05| 313.42|830.16| 1,134.70| 1,502.52| 1,923.04| 1,923.04
T LA -71.79|  -81.39| -95.80 18.12| 136.17| 367.56] 651.21| 972.82| 972.82
VR -71.79|  -81.39| -95.80 13.43| 101.71] 275.10| 487.66| 728.66| 728.66
5. bR &
AL it
i Se 8 TR A
B=| 2017 4E | 2017 4E 2022 4%
2015£ﬁ 2016fﬁ 2018€ﬁ 2019fﬁ 20205ﬁ 2021€ﬁ
1-65 | 7112 8 iea |

BN | 2,738.68 | 2,487.65| 1,028.58| 1,140.99| 3,824.24/2,570.76|2,827.84| 3,110.62| 3,110.62

MIE AL | 286.88 355.96 -38.81 10.96| 479.16/ 27.65| 8&1.55| 126.97| 126.97

A 211.08 261.68| -31.03 5.29| 355.21| 14.12| 53.88 87.21 87.21

6. FiZEH

i se 8 TR HA
T EH 2017 4 | 2017 4 2022EF
2015 4F | 2016 4E 2018 4E | 2019 £ | 2020 4E | 2021 4E
1-6 A 7-12 A KGR

BN | 3,847.76| 3,030.19| 2,121.28| 1,582.92| 2,548.28| 4,224.06|5,393.80| 5,393.80( 5,393.80

ZIREPSEC 487.72| 127.61| 755.09| 253.30| 472.97| 981.38|1,175.33|1,107.98| 1,107.98

¥R 40724 10656 63050 211.50| 39493 81945 98140 925.16| 925.16
() LR FAR VA ERSHEM

R AR g iE R, Pkl 51 FH 2l R DL WL 22l B AL 2
HEr A AR FEE T "F-FDG A=, AL AT IS, B zmpkl &
ME 28 R TRl i 4% S FLRC B 15 4 1A 6, bt 2l Rl 3 BN P % 2 s Ak 4

N

m i
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BORTRIRSS, TR, il Rl je % 1A w2 THME % P i it F-FDG sl %2
P e R Ja SRYECR B 25 AL T IR ST 1 — AR ST« B3R T 2 m] Al B E H AT C

R GESY =S

fH. VPG E R BRI T

IR g Eliat, PR AR iR P E OO P S5 2R, AFE VPG 1

HAL: JiT0
S | SEEAA ¥R Lol K EHHE PEAEHHE [
1 gz ah AL 60% 300 4,326.57 1342.19%
2 V4 2222 3 B 60.30% 670 4,480.93 568.80%
3 BT PH 22 R 60% 60 1,749.63 2816.05%
4 WLz A} 80% 800 4,100.29 412.54%
5 Jeat gz ah At 100% 154.19 851.29 452.11%
6 ik 2k 100% 0 6,358.14 -

X PA b m A IR 08 B AEAE DA 3G A, RN IRE "F-FDG 24 i &
M T 50 R a2 R TR TR0 ) A SR TR R 15 DU B i BT 8,
Horb Bifg iRl SRR 2Rl A2 B E R

i ARMZ 2 O F 2018 EHIHUS GMP E P IEE, T 2018 4 n] sL
FE 235. 66 J37C, 2021 4 KK SR T FIE 9 790. 56 J37G, gz isR 100%
JEAL B AEAR EG 2018 47 R0 B T 48 22 9 30. 60 £, AH EL 7K 30045 H )i ) 1l 4
N 9. 12 £, BT bR 2018 & T80 5 5 4R, RTINS AR AL
%, PRI T & 3 m, BRI KR, KSR, EKTFEE. BTk
W22 R AR SRR SS R B, 1R BT RUS, BRI K R .

5t B 22 B ENFE A7 RS, T 2018 SE AT SEILEAE 245. 96 J37G,
2021 4F B 7K £ W 0 15 R g 345. 05 F5 78, B B et A 100% 5 A fr) 4k 12 AH L
2018 SEVF R T A 11. 86 fi5, MIKELHNERIE T Z RN 8. 45 %5, fhiE
IKPEEL, T SRR = AT A= IR 5s, o) M B, iR
K, PRIEIPA G (A R .

it 22 1t A} 32 R F Rl in g s PR AR A 45, 2R AR A A IR F e o
HARAE P EORR I ME— 240, T HATE LR EF, RABIA T BT 2018 4R
HMUETTIE 394. 93 376, 2021 4F Kk £ W P i RE Dy 925. 16 56, Akl
B 100% AL R AEAR LE 2018 4RI A T & 2% 16. 10 15, AH EL KSR R 1)
T ZE N 6. 87 £, EKVFEEL, FWE@R I FEN OB, B &
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SRS 1 V8 P KT OB R TRV A 18 e

sk, bR TR AL R AT, Ak T B SRR,
SR PR U 58 A AT 5 T A O EUSR L, VP P

= By EmEEERR

GO, SIS BN e 45 Rk A R P Lt ot . T
G bR IR AL P L A

RBER (Z+1t): BEMRER, XXEIUERSHOTM, &
WA SFHBEAREWIAEEBIRFET, SEZFZEMBEAREIULFH
L., FMEAR 15%#ITM. BRAT: 1) HIFEHEBEREBNBREH
AfEZARTER. APEHEEEE. MARRAEEEM. 2) S56%
MFRE - ST R ARSI FEBHEERVEXER, IFTEHBEWS
FEI AP HEX RIS R T FEE R iHE MRS R Xt AR 32 5 G {ER
0. B ZWEmiE. RIPFIEEITZRER L RIPHER.

=R

—\ HIARBREMNREAARLAGFTR . AIFHE ST
. MRBERHRSIELE
(—) EPHREHATIRAN BB A% & a2

1. AR SRR R A RO
#2017 4 9 A 30 H, it BRI AN G808 L b LS DL in R 3R Fims -

WiH 201749 A 30H
RN R 32
Gzl pl (BEAED BONEH el 19.28%
2. HFR AR AFMAAE MY
W H 201719 A 2016 FEF 2015 £ F

DY PRSP 30 25 21
THEHE (oo 438.44 500.86 424.49
N e/ HD 1.64 1.66 1.69

166 / 180



TE: RN R EINEL R AR N 53 SUGE R A 4 BoinACT 297 50 52 KL
LAY & TR
BRI, it A R AN LB T BT H I AN BTN, (BN S 3 I

ARG Tk, 2B R B2 55 BEE,  BURIT & 2 Al v 25 T &
—HEINRBERAEN, ANBGIBEERNA, 58K N A BME, M 2015 SEHIANE] 20
N, % 2017 49 H 30 H O] 32 A, M3 2 & 51 A BT RN 52 158 5
SHUZEAE ETE RSN, bR N N ET K 2017 4 1-9 . 2016 4
FERALL 2015 4FBERG A T %, 3222 2t RIS AR 7 LK T A o
KETANR, IWTE—@ R ERAR T IR A RS H .

IR, 2 BHE RN 5 T 5 K ST T R A S A A P IR s T AR
FENABAE GRS N GL, Hm TR s e R ER T A T8t E B R 2l B R R
RZ AWML L= N AL, WEANG BRERSANRFZEAREZT, K
BERIE R N SR B S I AP AR v B 5

(2D PR EHIAPT R R ABL L& E S

R (BEATD R—FER AT B AR, BT A I H A
PRAIF T R A A2 ORI L A BR RREE BT S 3R . 2R (REA WD) Tk
WERER, EAFEREL “ WIS WT . KSHEIRTT " R RIS €A, SLE AL IS,
AWTIMRBE R BN, FRIRAERE "F-NaF ESHEE KT H « "F-FP-CIT J3: 55 it &% Tt
H &% “7r-PD-L1 {E5HBF AR I H SEAERF I H SRRV, DA Al A R 20K
WA AN, DR bR (REA D EDLIRON H B an T R

Hfr: JioG
mH 2017 1-9 A 2016 &% 2015 &%
it A 9t 591.15 583.37 457.73
2zl Rt (REAFD BN H 4.64% 4.07% 4.30%

I RN, A 2l R (BEARD BER N R BT, 152l (B
AT ENSN I LB 4ERFLE 4%0L E .

G, e B AR RS A T LA SR AR, oA IR A S
W 3% LA Y ARSI RN IR T B B R B AT RL S AT IH 9%, AR 2017
129 g mIm AR 25 . o, SR N T S R SR I E R OR, e
P BE AN 52350 20 531l 424. 49 376 500. 86 JiJC K 438. 44 Jigt, R 3

BT EC AR 53 310 92, T4%. 85. 86% /% T4. 17%, £3 222t Bl — B A5 BT & F AT
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MRAE R ES . WO E R B SR MUK (R HEoR e & B %) (H
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i all F I A S B 2 L 7 v G — 4F DA RS F 2006 4E 3 L LM |
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S SRR EE M kS 1
PR R O STRFE F I R0 AL
P AL
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Al A R S AR AHT i 3 I R
S NN o A= DR WSE (I N (i
F 10%.

HE 2017 4F 9 AR, ZHEBRFARLA

R 166 N, MR A H ARGHTE

R 32 A, 5 A TR B )
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o
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AR SERR L E R AR BRI
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AW ESR: LRI —FHERANNT
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5%; 2.5 —FHEIALE 5,000 J1 T
2 24070 CE) 4k, HEBIAE T 4%:;
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iR (BFAR 42 2015 4F. 2016 4F.
2017 4F 1-9 HWRAIITE 1 {2ocbh b, #A
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1 591.15 Jigt, U ELB1 4350 A
430%- 4.07%F1 4.64%, ¥IKT 4%

B bRtE . FHIIA 22 im A CREA R 42D

2017 ££. 2018 W AIITE 1 /LA E, Tl
THEE R 375 MK T U 4%;
2019 = e ARk ], FEWRNTE 212780 L,
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WP R AR EEN .
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MR 5 55 P R BOR

TR BOR i RS W A4l dh, 21T —FE R B Ogs) ik
A SN BT EEBIAME T 60%. O\ i Al [F S ON B BEBTAMIR T 60% 1
bt o

ZIABE T RR R BHOR AL RE
VARV &S AL B2 VS BRI 954 i
SRR VBT RE T B &, A A
IS

A BT RE A VA EIE BIR R 2K

Al HF A E BT8R N R R K |l R E RO DR, RRAEE R 74, B
4 O )™ BT O KPR S ™ AR AT N .
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A SEENERIE R B SR E SR RS . W ERNE, R R R
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