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                      22,289,950.76  

                    900,000.00  

                         99,933.63  

                     15,788,869.55  

                    1,622.00  

                     39,080,375.94  

                     11,018,114.39  

                     11,018,114.39  

                       28,062,261.55  

[2017]33100002  

 

 

1  2016.11 100% 300,000.00 300,000.00 

2  2016.11 100% 300,000.00 300,000.00 

3  2016.11 100% 300,000.00 300,000.00 

 
 

900,000.00 900,000.00 

 

    

 25,271.66   

 4,284,141.71 5   

 99,933.63 97   
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1 12  2014-9 10 13,440.85 10,304.57 7.67 

2  2014-1 10 22,441,859.52 15,778,564.98 7.00 

   22,455,300.37 15,788,869.55  

1 12
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1  

1.1  

2,537,194.01

25,271.66 2,511,922.35  

1.1.1  

25,271.66  

+ -

=  

 

25,271.66  

 

   

 25,271.66 25,271.66 

1.1.2  

2,511,922.35  

2

 

2,511,922.35  
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 2,511,922.35 2,511,922.35 

1.2

4,339,123.00  

 

4,339,123.00  

 

   

 4,339,123.00 4,339,123.00 

1.3  

38,046.00

2017

 

 

 

38,046.00  

 

   

 38,046.00 38,046.00 

1.4  
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10,925,934.04

6,488.00 10,919,446.04 5

 

 

6,488.00

0  

10,919,446.04  

 

   

 10,919,446.04 10,919,446.04 

1.5  

4,284,141.71

 

 

 

3-9-5 1

2,665,244.21 64,272.00  

= ×  
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      =64,272.00 ×41.47 /  

      =2,665,244.21  

4,284,141.71  

 

   

 4,284,141.71 4,284,141.71 

1.6  

172,000.00

5

 

172,000.00  

 

   

 172,000.00 172,000.00   

2  

2.1  

2.1.1  

900,000.00 3

 

 

1  2016.11 100% 300,000.00 300,000.00 

2  2016.11 100% 300,000.00 300,000.00 

3  2016.11 100% 300,000.00 300,000.00 

 
 

900,000.00 900,000.00 
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1  2016-11 100% 300,000.00 - 

2  2016-10 100% 300,000.00 - 

3  2016-11 100% 300,000.00 - 

 
 

 
900,000.00 - 

 

2.1.2  

2016

 

 

2.1.3  

I.  

 

 

/ 91500114MA5U884W69 

A 4  

 

30.0000  

 

 

2016 11 01 2036 10 27  
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2016 11 01

30.0000  

 

30.00 100.00% 

2016 11 28

 

2016 12 20

 

 

30.00 100.00% 

 

 

 

 

/  2016 12 31  

 2,336,691.72 

 942,011.22 

 1,394,680.50 

 

 

 2016 11~12  

 1,720,388.35 

 200,000.00 

 6,095.00 

 29,300.00 
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 2016 11~12  

 23,860.00 

 1,559.35 

 - 

 1,720,388.35 

 1,459,574.00 

 - 

 - 

 1,459,574.00 

 364,893.50 

 1,094,680.50 

 

3% 7%

5% 25%  

 

2016 11

2016 11 ~12

1,720,388.35 1,459,574.00  

II.  

 

 

/ 91310118MA1JLKMK9N 

588 15 1 D 1122

 

 

30.0000  
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2016 11 03 2026 11 02  

 

2016 11 2

30.0000  

 

30.00 100.00% 

2016 11 16

 

2016 12 28

 

 

30.00 100.00% 

 

 

 

 

/  2016 12 31  

 299,640.00 

 -    

 299,640.00 

 

 

 2016 11~12  

 - 

 - 
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 - 

 360.00 
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 - 
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 -360.00 

 

3% 7% 5%

25%  

 

2016 11 2

 

III.  

 

 

/ 91310118MA1JLKMH45 

588 15 1 D 1120

 

 

30.0000  
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2016 11 3

30.0000  

 

30.00 100.00% 

2016 11 16

 

2016 12 28

 

30.00 100.00% 

 

 

 

 

 

/  2016 12 31  

 299,640.00 

 -    

 299,640.00 
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 - 

 - 

 - 

 - 

 - 

 360.00 

 - 

 - 

 -360.00 

 - 

 - 

 -360.00 

 - 

 -360.00 

 

17% 7% 5%

25%  

 

2016 11 3

 

2.1.4  

1  

1,394,680.50 0

100.00%  

=1,394,680.50×100.00% 

=1,394,680.50  

12,009,562.18  
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 300,000.00 1,394,680.50 

 300,000.00 5,078,638.14 

 300,000.00 5,536,243.54 

 900,000.00 12,009,562.18 

2.2

97 /

314,775.99 99,933.63  

97  

 

 

 

 

I.  

 

II.  
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= ×  

 

1  

 

= - + + + +

+  

 

 

=  

 

Ø  

Ø  

2  

 

 

/ ×100% 

3  
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= ×  

EPSON-CB530 83  

2015 12 5,000.00

3,333.33 1 1  

×  

1  

EPSON-CB530

4,500.00 /

 

=4,500.00  

2  

5 1.08 3.92

 

÷ ×100% 

3.92÷5×100% 

78% 

3  

×  

4,500.00×78% 

3,510.00  

3,510.00  

141,590.00  

 

   

 99,933.63 141,590.00 

2.3

22,455,300.37 15,788,869.55  
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15,788,869.55  

 

   

-  15,788,869.55 15,788,869.55 

2.4

1,622.00

 

= +

 

=1,622.00  

1,622.00  

 

     

 1,622.00 1,622.00 

3  

3.1  

3,420,905.40

 

,
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3,420,905.40  

 

   

 3,420,905.40 3,420,905.40  

3.2  

199,960.50 38  

,

 

199,960.50  

 

   

 199,960.50 199,960.50  

3.3  

178,289.18

 

 

178,289.18  

 

   

 178,289.18     178,289.18     

3.4  

6,776,638.51
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6,776,638.51  

  

   

 6,776,638.51   6,776,638.51    

3.5  

442,320.80

 

 

442,320.80  

 

442,320.80 442,320.80 

4  

2016 12 31

3,908.04

1,101.81 2,806.23

5,023.16 1,101.81 3,921.35

1,115.12 39.74 %  
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IV.

 

V.

 

VI.

 

VII.  

1.2.2  

I.

 

II.

 

III.

 

IV.  

1.2.3  

I.

2013 87 2013 1 1 2017 12 31

2014 2 18

 

 

1.3  
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= + +

 - -  

2  

 

3  

3 3

 

 

  
 

 
   

1  2016-11 100% 300,000.00 300,000.00 

2  2016-11 100% 300,000.00 300,000.00 

3  2016-11 100% 300,000.00 300,000.00 

 
 

 
900,000.00 900,000.00 

 

 

  
 

 
   

1  2016-11 100% 300,000.00 - 

2  2016-10 100% 300,000.00 - 

3  2016-11 100% 300,000.00 - 

 
 

 
900,000.00 - 
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HighBrownProgram

HighBrownProgram BrownPhonics  

HighBrownProgram

IPhone Android Pad 1-3

20

CD

HighBrownProgram

HighBrown

 

HighBrownProgram

12 72

Level1 12

,

Level2 Phonics

Level3

Level4

Level5

Level6
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BrownPhonics

Phonics 18

2 26

BrownPhonics

26

26

 

4  

4.1  

2016

 

744127

6.7% 6.7% 6.7% 6.7%

6.8% 63671 3.3%

296236 6.1% 384221

7.8%  

4.1.1  

61624 520 0.8%

13920 1.2% 3278

2.7% 44426 0.6% 534 4.6%
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3613 2.2% 80005 1.9%

28319 3.4% 8364 1.1%

5299 3.4% 717 2.4%

459 4.2% 1888 3.4% 3095

3.2% 3602 4.1%  

4.1.2  

6.0%

2.0% 1.3%

6.9% 4.5%

1.0% 6.8% 5.5%

10.8% 4.8

12.4% 0.6

97.8% 119191

0.4% 12 6.0% 0.46%  

1-11 60334 9.4%

1.0 5.85%

0.26  

4.1.3  

596501 8.1%

8.8% 0.1

213096 18.7% 365219 3.2%

0.7 61.2% 18838

21.1% 231826 3.5% 345837

10.9% 118878 17.4%

15.8% 7.7

606969 5.8% 493295 20.9%

12 0.53%  

102581 6.9%

7.5% 1.1 5.9
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6.4% 166928

8.1% 8.7% 157349

22.5% 22.4% 117627

34.8% 36.1% 22025

3.4% 12 69539

3.2% 144214 15.2%  

4.1.4  

332316 10.4%

9.6%

154286 8.1% 285814

10.4% 46503 10.9%

35799 10.8% 296518 10.4%

145073 8.3%

11.9% 12.7% 14.0% 12

10.9% 9.2%

0.89%  

51556 26.2%

41944 25.6% 12.6%

1.8  

4.1.5  

243344 0.9% 6.1

138409 2.0% 104936 0.6%

55% 1

33473 7.9% 0.8%

0.3% 0.3% 12 25871 4.9%

14313 0.6% 11559 10.8%  

4.1.6  

2.0%

2.1% 1.9% 3.8% 1.4%
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1.6% 0.5% 1.3%

1.6% 3.8% 2.8%

0.5% 16.9% 11.7% 12

2.1% 0.2%

1.4% 9 54

12 5.5% 1.6%

2.0% 12 6.3% 1.9%  

4.1.7  

23821 8.4%

6.3% 33616 7.8%

5.6% 12363 8.2%

6.2% 2.72 0.01

20883 8.3%

5529

12899 20924

31990 59259

17111 8.9% 6.8%

28171 424 1.5% 11237

3.4% 16934 0.3% 3275

6.6%  

4.1.8  

9.4% 11

0.5% 4.1 12

2314

11 56.1% 0.6 1-11

85.76 0.14

39.9% 20.4% 19.5% 31.8 12.3
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11.4  

51.6% 1.4 11.8

64.6%

10.5% 4.5

553 24.5%

1.5 1 4 87.2 90.6

92.0 93.3 5.0%

1.6  

4.1.9  

12 M2 155.01 11.3%

M1 48.66 21.4% M0 6.83

8.1% 12 106.6 150.59

12.65 9257

14.88 924 17.8

 

4.1.10  

31

138271

809 1786 131

12.95 977 7.09

5.86 0.9 70815

67456 104.98 100

16 60 60 90747

65.6% 60 23086 16.7% 65

15003 10.8%

79298 2182 58973 1373
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57.35%

2.92

203 2.45 171

77603 41428  

2016

 

2017

2017

2017

 

4.2  
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2  

 2015  66.28%

26.03%  7.69%  

 

3  

1  

6

 

 

 

 

 2015  100

 93 
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2  

 2014  0-17 

 8.45    2013  6.97 

 0-8 

 2010 2.69  2014  3.52 

 

4 2016  

2016 701 2015 624

12.30% 2016 175.09

21.03 2015 4.31%  

2016 -2.33%

2015 2016

30%

60%

 

 

2016  
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23.51% 23.09%

 

 

2016  

28.84%

10%  

 

2016  
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2016  

2012 2016

20-21

10%  

 

2016  

 

 



 

   69   

   021-63391088   

   021-63391116  200002 

          

 

2016  

 

2016  

 

4.3  

2016 28.6%
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10%

VR

AR  

2016 2016

2016

2016 140

37 26.5% 35% 2016-2021

2016

28.6%  

2016-2021

586 500

5

 

2017

2016

2016 701

12.30% 175.09 21.03 4.31%

30%

-2.23% 2016

28.84%

 

 

4.3  

 0~6  1.05 

 0~3  6031  0~6  2291 2016  1  1 
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2015  1.207%  1660 

 300 -800 20%-50%

 

 

 

 

 

4.4  

2013 87 2013 1 1 2017 12 31

5  
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5.1  

 

 

2016

 

1 6.64 

2 4.96 

3 17.30 

4  416.33 

5 2,276.92 

6 7.55 

 
2,729.70 

 

7 1,658.25 

4,387.94 

 

= +  

5.1.1  

 

2010 8 17 6

2016 2016

2017

2017

HighBrownProgram HighBrownProgram BrownPhonics
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/  

  2017  2018  2019  2020  2021  

1  30.00 35.00 40.00 50.00  60.00  

2  35.00 40.00 50.00 60.00  70.00  

3  1,310.00 1,560.00 1,860.00 2,190.00  2,580.00  

4  75,500.00 89,850.00 106,920.00 126,170.00  148,880.00  

5  178,980.00 212,990.00 253,460.00 299,080.00  352,910.00  

6 /  400.00 450.00 500.00   

 256,255.00 304,925.00 362,830.00 427,550.00 504,500.00 

5.1.2  

2014 2016

2016  

 

 

  2017  2018  2019  2020  2021  

1  2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 

2  1,650.00 1,650.00 1,650.00 1,650.00 1,650.00 

3  170.00 170.00 170.00 170.00 170.00 
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  2017  2018  2019  2020  2021  

4  70.00 70.00 70.00 70.00 70.00 

5  160.00 160.00 160.00 160.00 160.00 

6 /  250.00 240.00 230.00  - 

5.1.3  

2016 1,658.25

789.90 172.04

696.31

 

 

 

  2017  2018  2019  2020  2021  

1  1,738.06 1,828.48 1,924.05 2,025.07 2,131.86 

5.1.4  

5.1.1-5.1.3  

 

 

  2017  2018  2019  2020  2021  

1  5,176.09 5,918.29 6,789.62 7,766.27 8,905.59 

5.2  

 

 

2016  

1  737.26 

1-1  6.41 

1-2  4.79 

1-3  3.38 

1-4  125.37 
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2016  

1-5  592.69 

1-6 /  4.62 

2  
 

2-1  250.08 

2-2  15.53 

2-3  19.77 

2-4  11.32 

2-5  41.00 

1,074.96 

2016

5%

2016

6%

 

 

 

  2017  2018  2019  2020  2021  

1       

1-1  7.80 9.10 10.40 13.00 15.60 

1-2  5.78 6.60 8.25 9.90 11.55 

1-3  4.59 5.46 6.51 7.67 9.03 

1-4  158.55 188.69 224.53 264.96 312.65 

1-5  715.92 851.96 1,013.84 1,196.32 1,411.64 

1-6 /  6.20 6.98 7.75 8.00 8.20 

2  
     

2-1  224.55 224.55 224.55 224.55 224.55 

2-2  16.31 17.12 17.98 18.88 19.82 

2-3  20.00 22.00 23.00 24.00 25.00 

2-4  12.00 12.72 13.48 14.29 15.15 

2-5  43.46 46.07 48.83 51.76 54.87 
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  2017  2018  2019  2020  2021  

 
 1,171.69 1,345.17 1,550.30 1,781.56 2,053.19 

5.3  

7%

3% 2%

0.05%  

2013 87 2013 1 1 2017 12 31

2014 2 18

3% 6% 17%

3% 2017 3 24

2017 3 24

6%  

 

 

  2017  2018  2019  2020  2021  

  85.74 106.69 112.62 119.09  125.89  

  2.31 2.67 3.17 3.89  4.62  

  83.44 104.02 109.45 115.20  121.28  

1  5.84 7.28 7.66 8.06  8.49  

2  2.50 3.12 3.28 3.46  3.64  

3  1.67 2.08 2.19 2.30  2.43  

4  2.59 2.96 3.39 3.88  4.45  

  12.60  15.44 16.53 17.71 19.01 

5.4  
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2016  

1  36.88 

2  0.01 

3  0.72 

4  173.53 

5  12.23 

6  11.21 

7  26.35 

8  - 

9  -0.00 

10  0.10 

11  12.00 

12  30.66 

13  2.93 

306.62 

19

20%

12%

2017 11 2

2017 2016 6  

 

 

  2017  2018  2019  2020  2021  

1  42.00 42.00 43.00 51.00  58.00  

2  1.00 1.00 1.00 1.00  1.00  

3  - - - -  -    

4  194.35 217.68 243.80 273.05  305.82  

5  15.00 20.00 30.00 35.00  40.00  

6  12.00 13.00 14.00 15.00  16.00  

7  41.00 41.00 43.00 45.00  50.00  

8  45.02 45.02 45.02 45.02  45.02  

9  2.00 3.00 4.00 5.00  6.00  

10  - - - -  -    
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11  10.00 11.00 11.00 11.00  13.00  

12  32.00 35.00 35.00 35.00  35.00  

13  18.63 19.75 20.94 22.19  23.53  

  413.01  448.45 490.75 538.27 593.37 

5.5  

 

 

2016  

1  7.93 

2  7.93 

3  2.59 

4  0.43 

5  0.40 

6  0.01 

7  0.34 

8  0.11 

9  48.50 

10  0.12 

11  0.22 

12  1.83 

13  8.06 

14  - 

15  0.18 

16  3.80 

17  34.13 

18  

36.20 

19  

20  

21  

22  

23  12.35 

24  7.06 

25  1.25 
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2016  

26  3.30 

27  2.98 

28  1.69 

29  - 

30  4.15 

31  12.02 

32  32.21 

229.80 

6

12%

5%

2017 11 2

2017 2016 6

2016

2017 2016 3

 

 

 

  2017  2018  2019  2020  2021  

1  8.00 8.00 8.00 8.00  8.00  

2  7.00 7.00 7.00 8.00  8.00  

3  4.00 4.00 4.00 4.00  4.00  

4  6.00 6.00 6.00 8.00  8.00  

5  2.00 2.00 2.00 2.00  2.00  

6  0.20 0.20 0.20 0.50  0.50  

7  2.00 2.00 2.00 2.00  2.00  

8  1.50 1.00 1.00 1.50  1.50  

9  50.93 53.47 56.15 58.96  61.90  

10  1.20 1.30 1.30 1.40  1.40  

11  2.50 2.50 2.50 3.00  3.00  

12  - - - -  -    

13  9.29 11.00 11.91 10.04 10.75 
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  2017  2018  2019  2020  2021  

14       

15  8.20 8.20 8.50 8.50  8.50  

16  3.50 3.50 3.50 3.50  3.50  

17  38.22 42.81 47.95 53.70  60.15  

18  

39.89 

 

44.53 

 

47.93 

 

51.41 

 

51.41 

 

19  

20  

21  

22  

23  13.39 13.39 13.82 14.69  14.69  

24  10.00 12.00 15.00 18.00  21.00  

25  - - - -  -    

26  3.00 3.00 3.00 3.00  3.00  

27  4.70 5.30 5.30 6.08  6.63  

28  - - - -  -    

29  2.00 2.00 4.00 6.00  6.00  

30  26.38 27.96 29.64 31.42  33.31  

31  76.47 81.06 85.92 91.08  96.54  

32  102.43 108.57 115.09 121.99  129.31  

  422.80   450.80   481.72   516.77   545.09  

5.6  

 

 

  2016  

1  0.01 

2  - 

3  - 

 -0.01 

 

5.7  
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5.8  

 

5.9  

 

  

 25%  

 25%  

 15%  

 25%  

 15%  

 25%  

 25%  

2016  

 

 

1,447.75 361.98 25% 25.00% 

562.20 84.34 15% 15.00% 

651.29 97.70 15% 15.00% 

145.96 36.49 25% 25.00% 

2,807.20 580.50  20.68% 

2016  

 

 

2017  2018  2019  2020  2021  

1 652.63 756.53 878.93 1,015.75 1,177.66 

5.10  

5.1-5.9

 



 

   69   

   021-63391088   

   021-63391116  200002 

          

= - - - - - +

+ - - -  

 

 

 2017  2018  2019  2020  2021  

 5,176.09 5,918.29 6,789.62 7,766.27 8,905.59 

 1,171.69 1,345.17 1,550.30 1,781.56 2,053.19 

 12.60 15.44 16.53 17.71 19.01 

 413.01 448.45 490.75 538.27 593.37 

 422.80 450.80 481.72 516.77 545.09 

 - - - - - 

 - - - - - 

      

 3,155.99 3,658.42 4,250.32 4,911.96 5,694.94 

 - - - - - 

 - - - - - 

 3,155.99 3,658.42 4,250.32 4,911.96 5,694.94 

 652.63 756.53 878.93 1,015.75 1,177.66 

 2,503.36 2,901.89 3,371.39 3,896.20 4,517.27 

5.11  

 

 

 

 

31.48 9.99 3 5  0% 

 

 

 

12  1.34 1.03 10  

 2,244.19 1,577.86 10  
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  2017  2018  2019  2020  2021  

  4.29 3.33 1.58 0.71 0.08 

  4.29 3.33 1.58 0.71 0.08 

 5.00 7.67 10.33 9.33  10.67  

  5.00 7.67 10.33 9.33  10.67  

  9.29  11.00 11.91 10.04 10.75 

 

 

 2017  2018  2019  2020  2021  

12  0.13 0.13 0.13 0.13 0.13 

 224.42 224.42 224.42 224.42 224.42 

 224.55 224.55 224.55 224.55 224.55 

5.12  

 

 

 

  2017  2018  2019  2020  2021  

1  15.00 8.00 8.00 12.00 12.00 

  15.00 8.00 8.00 12.00 12.00 

5.13  
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= -  

= + + - -

-  

 

/12  

 

= - + +

 

= - +  

 

/  

  2016  

1  3.38 

2  2.51 

3  2.33 

2016  

 

 

  2016  2017  2018  2019  2020  2021  

1   2,050.93  2,406.96 2,752.99 3,159.71 3,616.84 4,148.90 

1-1   322.49  406.48 463.47 530.29 605.91 692.17 

1-2   1,300.02  1,533.52 1,753.41 2,011.56 2,300.91 2,638.46 

1-3   428.41  466.96 536.10 617.85 710.02 818.28 

2   1,433.69  698.60 803.85 926.19 1,063.74 1,224.91 

2-1   461.28  502.79 577.23 665.25 764.49 881.05 

2-2   29.47  24.65 27.53 30.71 34.24 37.76 

2-3   942.94  171.16 199.09 230.23 265.01 306.11 

3   617.23  1,708.36 1,949.14 2,233.51 2,553.10 2,923.99 

4  
 

1,091.13 240.78 284.38 319.59 370.89 
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5.14  

= + + -

-  

 

 

 2017  2018  2019  2020  2021  

 2,503.36 2,901.89 3,371.39 3,896.20 4,517.27 

+  9.29 11.00 11.91 10.04 10.75 

+  224.55 224.55 224.55 224.55 224.55 

+  - - - - - 

-  15.00 8.00 8.00 12.00 12.00 

-  1,091.13 240.78 284.38 319.59 370.89 

 1,631.07 2,888.67 3,315.48 3,799.22 4,369.68 

6  

 

WACC

WACC  

 

Re——  

Rd——  

E——  

D——  

T——  

6.1 Re 

CapitalAssetPricingModelor

CAPM CAPM
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Re Rf βe×ERP Rs+Rc 

Re  

Rf  

βe  

βe=βt× 1+ 1-T ×D/E  

ERP  

RS  

Rc  

6.1.1 Rf 

5 3.77%

 

6.1.2 βe  

Beta

5 5

Beta

Beta  

3 Beta

 

 
 

 5 

 300 
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 2014/12/31 

 2016/12/31 

  

  

 1.0482 

 1.0323 

 1.0334 

 1.0223 

βt 1.0223 iFinD

 

  
D/E 

2014-12-31 2015-12-31 2016-12-31 %  

600661.SH  4.1688 1.3015 1.0035 2.16 

000719.SZ  1.5576 1.4814 2.5322 1.86 

300148.SZ  0.0000 0.0000 0.0000 - 

601098.SH  0.6317 0.7926 0.9403 0.79 

300010.SZ  4.2861 2.2556 2.5790 3.04 

   1.96 

iFinD  

20.68% D/E

1.96% Beta βe=βt× 1+ 1-T ×D/E  

 2017  2018  2019  2020  2021  

βe  1.0382   1.0382   1.0382   1.0382   1.0382  

6.1.3 ERP 

CAPM

7.05%  

6.1.4 Rs 

Portfolio
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IbbotsonAssociate SBBI

Grabowski-King Grabowski-King 1,000

1999 2006

 

Rc=3.139%-0.2485%×NA 

NA NA<=10 10 10  

0.65%  

6.1.5 Rc 

0.65% 0.5%

Rc 0%-3%  

6.1.6 Re 

 

 2017  2018  2019  2020  2021  

Re 12.24% 12.24% 12.24% 12.24% 12.24% 

6.2 Rd 

4.90%  

6.3  
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1.96%  

6.4 WACC 

 

WACC E Re

D Rd T  

 

 2017  2018  2019  2020  2021  

WACC 12.08% 12.08% 12.08% 12.08% 12.08% 

7  

= + +

- -  

7.1  

 

 

 2017  2018  2019  2020  2021  
2022 -

 

 1,631.07  2,888.67   3,315.48   3,799.22   4,369.68   4,517.27  

 12.08% 12.08% 12.08% 12.08% 12.08% 12.08% 

( ) 0.50  1.50   2.50   3.50   4.50   

 0.945  0.843   0.752   0.671   0.599   4.955  

 1,540.67  2,434.48   2,493.02   2,548.86   2,615.61  22,383.75  

34,016.39 

7.2  
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463.34 322.49 140.84  

7.3  

 

1,601.44  

7.4  

 

1.41  

7.5  

 

0  

7.6  

0  

7.7  

= + +

- - -  

= 34,016.39 + 140.84 + 1,601.61 - 1.41 - 0.00-0.00 

= 35,760.00  

35,760.00  
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2016 12 31

3,908.04

1,101.81 2,806.23

5,023.16 1,101.81 3,921.35

1,115.12 39.74 %  

 

 

 

    

A B C=B-A 
D=C/A×100

% 

1  2,229.00 2,229.00 - - 

2  1,679.04 2,794.16 1,115.12 66.41 

3  90.00 1,200.96 1,110.96 1,234.40 

4  9.99 14.16 4.17 41.74 

5  1,578.89 1,578.89 - - 

6  0.16 0.16 - - 

7  3,908.04 5,023.16 1,115.12 28.53 

8  1,101.81 1,101.81 - - 

9  1,101.81 1,101.81 - - 

10  2,806.23 3,921.35 1,115.12 39.74 

 

 

3,947.15 35,760.00 31,812.85

805.97%  
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35,760.00 3,921.35

31,838.65  

 

35,760.00   

 

 

1

 

2  

3  

4

 

5
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1

 

2

 

3

 

 

1  

2  

3

 

4

 

 

2016 12 31 2017 12 30

 

 





 

 

 

 

 

 

1  

 

91330201MA28363Q2K 

35 009 16-1-41 

 

   

 

2016 12 06  

2016 12 06  

 

 

9111010878864672X6 

66 2 305  

 

   

1000  



 

2006 04 17  

2006 04 17 2026 04 16  

2  

 

 

 

1  

 

911101085603870559 

17 3 1204  

 

2000  

 

 

2010 8 17  

2010 8 17 2060 8 16  

 

 

 

2  



2010 8 17

10 10

 

 

  %  

 3.34 33.4% 

 6.66 66.6% 

 10.00 100.00% 

[2010]0813J-K  

 

 

   

 2,000.00 100.00% 

 2,000.00 100.00% 

3  

 

 

  2016 12 31  

 39,080,375.94 

 11,018,114.39 

 28,062,261.55 

 

 

 2016  

 29,183,760.34 

 10,226,369.69 

 21,054.94 

 3,036,886.43 

 1,814,222.46 

 -5,599.14 



 2016  

 -318,431.70 

  

 14,409,257.66 

 100,000.00 

 31,727.25 

 14,477,530.41 

 3,619,813.40 

 10,857,717.01 

 

 

 2016 12 31  

 54,360,561.25 

 14,889,097.52 

 39,471,463.73 

 0.00 

 39,471,463.73 

 

 

 2016  

 43,879,492.16 

 10,749,577.24 

 80,555.23 

 3,066,186.43 

 2,298,040.08 

 -125.23 

 -318,431.70 

  

 28,003,690.11 

 100,000.00 

 31,727.25 

 28,071,962.86 

 5,805,043.67 

 22,266,919.19 

2016



[2017]33100002   

 

  %  

 

 

17 6 

  7 

  3 2 

 

  

 25%  

 25%  

 15%  

 25%  

 15%  

 25%  

 25%  

2013 87 2013 1 1 2017 12 31

2014 2 18

 

“ ”

“ ” 22 “

” 2016 22432 22433

15%  

 

2017 3 1

( ) 2017 1



3

( )

 

 

 

 

                      22,289,950.76  

                    900,000.00  

                         99,933.63  

                     15,788,869.55  

                    1,622.00  

                     39,080,375.94  

                     11,018,114.39  

                     11,018,114.39  

                       28,062,261.55  

[2017]33100002  

 

 

  
 

 
   

1  2016-11 100% 300,000.00 300,000.00 

2  2016-11 100% 300,000.00 300,000.00 

3  2016-11 100% 300,000.00 300,000.00 

  
 

900,000.00 900,000.00 

 

    

 25,271.66   



    

 4,284,141.71 5   

 99,933.63 97   

 

 

 

 

 

 

/

 

   

1 12  2014-9 10 13,440.85 10,304.57 7.67 

2  2014-1 10 22,441,859.52 15,778,564.98 7.00 

   22,455,300.37 15,788,869.55  

1 12

 

 

 

 

 

2016 12 31  

 

1

 

2

 

 

 

 



 

 

1  

39,080,375.94 11,018,114.39

28,062,261.55  

                      22,289,950.76  

                    900,000.00  

                         99,933.63  

                     15,788,869.55  

                    1,622.00  

                     39,080,375.94  

                     11,018,114.39  

                     11,018,114.39  

                       28,062,261.55  

2  

 

 

3  

2016 3 8

 

4  



 

 

 

 

 2017  2018  2019  2020  2021  

 5,176.09 5,918.29 6,789.62 7,766.27 8,905.59 

 1,171.69 1,345.17 1,550.30 1,781.56 2,053.19 

 12.60 15.44 16.53 17.71 19.01 

 413.01 448.45 490.75 538.27 593.37 

 422.80 450.80 481.72 516.77 545.09 

 - - - - - 

 - - - - - 

      

 3,155.99 3,658.42 4,250.32 4,911.96 5,694.94 

 - - - - - 

 - - - - - 

 3,155.99 3,658.42 4,250.32 4,911.96 5,694.94 

 652.63 756.53 878.93 1,015.75 1,177.66 

 2,503.36 2,901.89 3,371.39 3,896.20 4,517.27 

 



 

 

 

1  

2

[2010]0813J-K  

3 [2017]33100002

 

4  

5  

6  

 

 

  








