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A3 & F: ALFANAR ENERGY ([ /R 3 4 BE VB A PR A B1);

ALFANAR ENERGY, a company organised under the laws of Saudi Arabia
with registration number 1010436041, whose registered office is at PO Box
301, Between Exit 5&6, Northern Ring Road, Al Nafl Area, Riyadh - 11411,
Kingdom of Saudi Arabia ( “Alfanar” ).
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1. The Parties agree to form a consortium (the “Consortium” ) for
the purposes of the Bid and to implement the Project if the Bid is
successful. During the Development Phase, the Parties shall on an
exclusive basis jointly prepare and submit the Bid in accordance with the
terms of this Agreement and in respect of each Parties’ respective roles
which are set out in Clause 3. The Parties shall, if shortlisted, jointly
negotiate and, if successful, jointly conclude the Project Documents and
the Finance Documents with a view to implementing the Project.
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The Parties confirm their appointment of Alfanar as the Lead Developer
for the Consortium for the purposes of the RFP and the Bid.
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2. As soon as reasonably practicable after the Parties have been
successfully awarded the Project, the Parties, directly or through their
respective wholly owned Affiliates, shall, or shall procure that their
Affiliates shall, form the Investment Company which in accordance with
the RFP shall own 49% of the Project Company.
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The Parties, directly or through one or more wholly owned Affiliates,
will initially own the following Percentage Interests in the Investment
Company (as the case may be) Alfanar: 70% (equivalent to 34.3% in the
Project Company); and Shouhang: 30% (equivalent to 14.7% in the Project

Company)
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3. The Parties intend to appoint Alfanar Construction and Shouhang
as a member of the consortium forming the EPC Contractor for the
preparation of the Bid and, if the Bid is successful, for the execution
of the Project, together with the drafting of an EPC Contract term sheet,
in the form set out in the RFP.
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The indicative scope split of each member of the consortium forming
the EPC Contractor shall be as follows: Shouhang: with a range between
65% to 75%; and Alfanar Construction: with a range between 25% to 35%.
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4. In the event the Consortium is appointed as the preferred bidder
by DEWA, the Consortium shall use the technology and equipment provided
by Shouhang in the solar field and molten salt system on an exclusive
basis.
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5. The Parties intend to appoint Alfanar Energy, Shouhang and any third
party ( such thirdPartyto be mutually agreed by each of Alfanar and
Shouhang ), as a member of the consortium forming the 0&M Contractor for
the preparation of the Bid and, if the Bid is successful, for the execution
of the Project. Each of Alfanar and Shouhang shall endeavour (each acting
reasonably) to find a suitable partner to act in the capacity as a member

of the consortium forming the O0&M Contractor.
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6. The Parties agree to bear the costs and expenses, and the
obligations and liabilities, of providing development security or other
forms of security and financial commitments that are required in
connection with the Bid, the RFP and the Project (together, “Development
Security” ) in proportion to their respective Percentage Interests and
provide any related counter—indemnities accordingly (other than in
respect of those costs and expenses, and the obligations and liabilities,
of providing development security or other forms of security and financial
commitments that are expressly set out in this Agreement). In all other
circumstances not covered by this Agreement, the Parties agree to bear
the costs and expenses, and the obligations and liabilities, of providing
bid bonds in the following proportion: Alfanar - 70% and Shouhang - 30%.
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