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S.p AR AR A IR AR A 4 R A 1 BRGS0 B T P A LRR G 67,3068 0 NI4T )5, 4T A A IR 1T169,414.60 /5 76 A%
W, Meta System S.p.A. T2 I8 H &8 N712.13J7 G

AR A, AL AR P VR A A PR 5 H L PR (2017 1 695 45 75 et IR 11 M L B AR AT R 7] (A8 R 4= 3L
S AT T URAEIAR: TR B AR AT PR A B AE VA 7 H 20164512 H 31 H (1 75 A=A 25 (19 8 7<) K THI i 498,470.70 77
TG CEWCRRVE VAR (BRI I8 L B AR BR A 7] I 2R AL 2 A0 18 2 24,700 /7 76, 1A 416,229.30 75 7, 91 %2 9191.59%.
MRRE I, KRR R B AFEDRAE -
HAh A
7T

28, KRS A

RPN
T H IR 2 A8 45 A R 40 Fo Aok b 4750 WK R
st 20,238,085.69 13,149,932.70 7,334,647.69 26,053,370.70
I 7 B 7 2 R 3 1,080,695.57 578,426.22 1,408,626.34 250,495.45
HoAth 19,543,632.23 6,432,744.61 9,103,989.41 16,872,387.43
&it 40,862,413.49 20,161,103.53 17,847,263.44 43,176,253.58
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HoAb e
7

29, JBIEFTARBLE R B AR A AR

(1) REHH BT BB

Bfi. JT
. WIARARH PEEIPS
ATHLHE B 1 22 12 SE T AR B 7 T T B 2 S BIE AR
PR AR HER 68,651,500.16 13,677,075.04 47,684,960.65 8,719,473.52
EEISIEEi 219,010,167.34 52,482,986.63 123,959,466.48 28,237,093.17
oA S P HA T 5 6,336,456.96 1,520,749.67 6,722,387.45 1,806,152.88
PR AL 5h
BURF B 13,767,782.76 2,081,927.42 3,459,153.47 518,873.02
Tt S f5t 31,474,720.01 8,655,548.00
ARSI B 8,849,300.33 2,123,832.08 10,033,294.18 2,759,155.90
HME B 30,491,245.96 7,317,899.03 19,187,407.45 5,276,537.05
A RS 11,335,033.51 3,117,134.22
ik 347,106,453.51 79,204,469.87 253,856,423.20 59,089,967.76
(2) REHRSHHIHIE BB B
B o
i IR RH VEIPR T
LR 4k 2 b AE T AR B G £k SE R S 4t 2 S T AL P A L G £5%
(3) DAIREHJG B3 7 KB S B 8 50 3 7= B A 3
B o
SH T IE T AFBLGE P A AR AT | HRH JE A P AR B BE 7 | I P A0 B3 7 AN G £t | IR 5 3 A P AR B
HIR AR A A T AR AR A JAR H A SR AR
8 SE PR BE 79,204,469.87 59,089,967.76
(4) REGINBIEFTABE A
Bh: o
HiH IR ARH SRR A
AR I 7 S 6,866,320.46 9,037,938.53

130



TRYINT A3 7 BB A PR =) 2016 SR4RE iR o 4230

AR T 45 14,763,036.33 4,016,469.37
&t 21,629,356.79 13,054,407.90
(5) REGABIEFEBE K AT B0k T LA T EE B
HAZ: TG
Foy HR &8 )40 H/E
HLE 406,094.50 1,236,530.11
524 568,445.38 406,094.50
%34 367,605.76 568,445.38
%45 1,437,793.62 367,605.76
H 54 11,983,097.07 1,437,793.62
& 14,763,036.33 4,016,469.37 -
oAt 51 -
7
30, HAhIERBHHE =
AL TG
T H HRARB EUEIPS
oA e & 19,833,070.03 10,669,739.42
oA TR 24,053,721.00 145,905.00
A SEHLE 5 FL A5 2 49,018,716.96 50,356,159.30
W — AR
ToAT R AR 394,685.79 1,000,000.00
it 93,300,193.78 62,171,803.72
FoAth 158 1 «
N
31, IR

(1) EHERDR

R VAR
T H BRI LUEIPR
B AR 2,000,000.00
AR 85,027,845.61 940,450,786.05
TRIEE 3K 1,113,282,219.13
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15 F K 92,863,661.40 393,530.59
ARSI 374,007,953.48 127,261,064.23
A 1,667,181,679.62 1,068,105,380.87
TE B AR S B
i RIEE R ORI = L e &80, AT L7625 (4) .
(2) BEHREEHEERE N
AR Cd RIS B A R AN 0.00 7T, o BB Ol RIS 1 S A S R
A o
i K LAV PR RA et G TAT 3 B [ AR
FoAth i B«
o
32, VA RMHETHE B BTN\ 2815 55 0 & w57
A o
S| AR AR %0 HAYIR A
HoAth 15 B«
G
33. TSRS
o &M N AEH
34, PR
Bfi: G
FLiEN AR A %0 AR A2 %0
i bR S 2 50,332,247.26 19,921,997.77
HRAT A& I 509,766,507.99 389,592,103.31
&t 560,098,755.25 409,514,101.08
AIHA B HA R AT B RAT EE B 408 0.00 JT.
35\ RIfFIKREK
(1) RfIRFKF
N VPR TH
i H AR A %0 HAYI R A0
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14D 1,480,395,847.61 976,057,860.58
1-2 4F 18,914,522.22 6,114,704.05
2-3 £ 3,437,548.13 1,299,607.37
3-4 4 1,351,596.81 966,139.75
45 E 813,144.93 765,220.95
Erir 1,504,912,659.70 985,203,532.70
(2) Meidmant 1 R EEMNATHER
A e
i HAR A %0 PR T SR A
FoAth i B«
AR 45 HATE K % 8 5 148 1) B T AT IR K o
36+ FHSCER I
(1) BBERIF A~
A o
= AR A% HAYIR A
1EDA 4,359,900.89 5,204,256.03
1-2 4 383,561.17 220,241.12
2-3 4 10,000.00 99,316.39
3-4 £ 33,657.06 128,061.91
45 E 145,274.98 60,347.12
&t 4,932,394.10 5,712,222 57
(2) R 1 S EERGKIR
BA: T
T H AR AR %0 AP B4 A 14 i TR
(3) HiREEAFERKEEERT LI E B
LR VAR TH

i H

FoAtn 5 1 -
7
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37\ BATER TH P

(1) NATIRTHMIIR

LR VAR
T H BRI R %0 A HASE AN PN Y HIR R0
—. I 68,177,623.24 876,253,831.81 854,462,979.06 89,968,475.99
T BBUSHRR- BT i
=41 3,421,312.83 58,015,317.58 45,614,621.36 15,822,009.05
=. FEBAEF 1,381,294.76 1,637,004.91 1,853,926.50 1,164,373.17
A 72,980,230.83 935,906,154.30 901,931,526.92 106,954,858.21
(2) FAFHMIIA
HAZ: TG
T H LUEIPS ARSI A S HIR AR
1. L%, ¥4, B
A 68,100,256.85 831,471,384.18 809,754,925.94 89,816,715.09
2. BT ARRI % 23,398,301.33 23,398,301.33
3. AR 30,878.75 8,166,799.03 8,183,667.60 14,010.18
Hop: BRITIRR 2 27,702.05 6,708,158.69 6,724,226.56 11,634.18
TATRES: B 2,042.16 701,324.19 702,970.35 396.00
A H ORI B 1,134.54 757,316.15 756,470.69 1,980.00
4. FHEARE 44,451.00 3,679,847.16 3,639,914.16 84,384.00
5. LRI LHE
G 2,036.64 1,225,107.37 1,173,777.29 53,366.72
6. AL k) 8,312,392.74 8,312,392.74
&t 68,177,623.24 876,253,831.81 854,462,979.06 89,968,475.99
(3) R RIFR
R VAR
T H LUEIPS A A AR HIR R
1. FEARFRELRRL 3,419,168.83 56,872,366.94 44,469,526.72 15,822,009.05
2. SRR 2 2,144.00 1,142,950.64 1,145,094.64
A 3,421,312.83 58,015,317.58 45,614,621.36 15,822,009.05
HABLBE:

A FHERLE Z I BN HU O FR B R SRl ORI, RIS R, AR ] 23 4 LB 40 13%. 2% %54 H
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ST RIZAE 2 T o ARSE A SZ T A 2R IR N 2 45 2 R SR B 7 R AR

38, MARBLHK

LR VAT
T H HIRARB LEE P S
HEF 5,110,506.45 20,305,731.55
AP 12,618,228.93 13,586,001.76
MWNiIET 10,436,027.19 1,861,149.97
W YA g e 1,216,775.83 1,609,029.63
ZE M 654,142.19 696,741.41
77 HE Pkt hn 363,508.45 461,117.23
KR EE 4 162,458.37 51,877.51
- H A B 451,330.34 460,063.01
B R 642,557.00 640,414.46
ENTERT 361,055.33 170,353.08
HETRRE Y GRET 5,550.01
=glZ 346,022.00
At 32,016,590.08 40,194,051.62
oAt 15 1 -
7
39, RiAHHIE
R VAR
Tl H HIR R LUEIPR
R R REAST AR 1,982,348.75 947,590.54
&t 1,982,348.75 947,590.54
L @I ARSI AT IR AL
HAL: TG
EE DA B Gt a3 R A
oAt 5 1 «
7
40, LA R
HAL: TG
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S| HAR A% AR A%
HA UL, ERBEENBID 1 ERATRINAT R, SRRSO R A
o
41, FHAhpATER
(1) FRBE R F17~ oA RAT R
LR YA TH
S| HIRREN AR 42 %0
BT AR 264,989,155.74 297,772,689.69
NSRS 1,190,609.37 906,805.83
T 2% A 23,488,000.73 6,564,880.99
&4 3,598,476.82 4,394,804.18
HAth 4,816,401.29 9,355,098.14
A 298,082,643.95 318,994,278.83
(2) Mt 1 R EEHANRMATK
A o
WiH AR AR %0 P By B 1 JER TR
HoAth 158 B
AR T T A B L4 1ty B A A
42, R R AERER AR
BA: o
i H HIRREN BRI %0
HoAh 1501 -
o
43, —ER BB IERS) 5 5
BA: o
i H HIRREN B4 %0
—E N B R 72,514,737.43 51,207,944.30
— N B R AT 2K 80,326,751.56 73,547,370.22
1 4E N BIHA R I8 A IR 2 2,789,986.21 1,783,773.09
&t 155,631,475.20 126,539,087.61
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HoAh 30 -
7

44, ARz H AR

AL TG
HiH HIRRB BT AR A

LI N A 452 95 P HE U A Bl «

AL G
i | EE | KITH | GER | RITE | BIRIAR | Ak | HOEE | E | A WIRR
LS il 13 i i 17 TR | R & i

)5 !

Fofh 5«
7
45, KIEK
(D) KHfERSE

AL TG

TiH WA R BRI

A E K 7,982,311.54 11,263,548.91
TRIUEAE K 143,896,692.31 149,966,315.64
(ETLREEN 85,107,275.53 110,662,500.51
HAR T AR At 3K 248,431,200.00 241,236,800.00
e —FEN BRI R,
42 72,514,737.43 51,207,944.30
it 412,902,741.95 461,921,220.76

KI5 AR50 B -
e (D #RIFHK7,982,311.54 7T, HiH15,110,509.41 70 A 4 w458 B 2 ) BRI AR 35 v 7 il B o A IR 2 W) BAAE T

B OR R LN B A (¥ 55 7 AR T, 1) Mediocredito Lombardo 47 HY 17 X 5 45 K 45 150 J5 RR T, fE LS R S A
02.27.110-232560130, #EARMWGIAAK, HERAHi699,418.27/ 0, & AR T5,110,509.4170 (FHor—4E Py 2 HAK W15 3K
133,543.706k 70, #ré ANRM975,777.1150) ¢ 2,871,802.13 70 R A Wl 45 i A F] B RKFIMARLH B 7 a4 A1 B =] LA
TR R DU BB 55 7= 3K, [ Credito BergamascoHX151,697,084.03 Kt 3k, {3k WX 5 402.27.110-232560130.
232560160, EAMEHIAR, HRRH1393,031.44FK7C, & ANET2,871,802.1370 (Herh— 48 P B K i 55393,031.44BK Tt
Pré AR M2,871,802.1270)

(2) {5 Hf&3K85,107,275.5370, H 11266,844.3470 RA AW Z FhA ] Plati Polska Sp.ZO.Of5 HIfEak, R%i°4936,520.006K
JG, T AR 11266,844.34 70 (3 FF —4 4 B I K 311E336,520.008K 76, #14 A R 111266,844.3470) 5 848404311970 R AN
] 2 % /A 7] Meta System S.p.A{5 Ff& 2k, A%1911,611,161.008k 7, #T& A T184,840,431.19 70 (H: 1 —4E P B R K S48
#6,451,186.008k 7T, & ARM47,137,525.8670) -

(3) fRIEE71143,896,692.31 70, H H147,958,408.31 0 R A A 7] 2 ¥z /2 F] Meta System S.p.A. i Meta System Group S.p.A.
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%, Z37[FAUbI Banca Xz MCC-Politecnologici Py 2 #RAT HH 5 HX151,562,568.00kK T F19,698,074.00 8K To A< i, Bl L4 5 14
K, fHEARE6,563,531.000 7T, T4 A K 1147,958,408.317%; 95,938,284.0070 R A2 &) LLAA 715 FGUE I TATIRYIE %3¢
A7 FF B4 FAE FRECR B8k 3 KRR L 3 B 7= i A7 PR ] 1) 38 KR AT K 22 40 A7 A o 3191 301 £ 3K 10,530,000.00 K
J6, A AR 176,940,604.0050 (FHdr—4F Py 2 04 1142 310,000,008 7, #T& A M2,265,108.0050) 5 HIHATIRYIE
FUSCAT i KRR 3 HL 7= i A R 2 1 1) 2 KR Hh 470K 24 4347 B A 31351 1 5¥7%2,600,000.00 8K e, 4 & A IR T
18,997,680.007C (H: A —4E Py B A K31 52K 2,600,000.008k 5, #1& A R 118,997,680.007T) -

(4) HLI F ARAIF 14 3K 248,431,200.00 70 R A A 7] 42 98 12 A & JEAHE B 7354 FRA 7 DAL T-& 4 X ks b AL & 7=
FE4219315 . $5421932'5 . 540622275 . 5540622745 . 4581101385175 . £581101386235 5= 1E LA AR B Tk kel )
55 B s AR g A 24w A rp AR AT B O S AT AR AP BESIE N R T1271,420,000.00 4@ b #E IR, $HARIARR 92016412 7
20122018412 H20 0, AR E AR, AL\ CIFH % H 15 H1E £ % 35,000,000.00 BX 76 (2 £ A R IE 6 AR T
20,800,000.007C), A1EAR IR, AHEEH R SR AT K 22 047 SR R 2K 1 175%34,000,000.000 7T, & AR M
248,431,200.007C «

oAb BLHT, AR Z X ] -
7

46, MAHMESR

(1) Rififsz

FA

Bl

e AR R LIPS

(2) BAMRSFHIEEZES) (AMERD ASRARIER. KEMEFEHMER T
(3) ATEBA TG IR R H YL BA

(4) K53 <R R A FoAh S TR U

i

IR BATIEANA S 7k B
IR FATESM RS 7k Bk 1

A A <k T BRSO
Tl TR AR LR

b

=

Bl T

RATTEAMH 1) ESE D ik
SHTA | omR | WEEME | HR | KEOME | R | KE6ME | R | KEHe
ot T 155 9 G S AR

ol i

oA

47, KHIMATER
(1) KT R B KA ER
VT
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=] HIRARB LIPS
LA R % AR B 3K 182,353,525.72 150,725,341.84
BT BER (PR 400,834,338.42 10,543,467.20
W —ENBE S CRFEAT, 43) 80,326,751.56 73,547,370.22
&t 502,861,112.58 87,721,438.82
FA . .

(2) AIAREAT R R RS Fak 5 L 6 3 4
L XA FERRW FERIRB
G e NRE A (BT fra NRm

SIHERBE ST (D AIRAH 1,695,490.65€ 7¢ 11,761,618.64 2,418,897.193 7C 15,707,350.79
76 R E PR AL B A PR A 37,062,173.34
rh R B AR R A PR A A 152,194,025.62 90,395,752.00
BANCA(¥X L) 4,062,163.60KKTC 29,681,417.00 2,999,350.54KK JG 21,280,991.95
YT AR B FBHE A A 7 449,572.63
AR5E H OB TR A A 641,025.60
BN T e i 7B A IR A ) 1,196,581.18
A AR 2 -13,570,714.95 -13,720,926.24

&t 182,353,525.72 150,725,341.84

VE: JARRATH BT, HH110,857,904.8070 B AT 45 BRI A B AR i3E A |] (Simest S.p.A, BLU R FEHR“Simest™) 3K
Tji, 389,976,433.6270 4 N AT4A B AR K B S WS AR AR (DLUTF AR KIS I, 1% BRI S T

OIS GRYD A PR A 7 A A 7 #2527 Meta System S.p.A. 2 7] T-20084F 5037, LI 1M A 918077 £ 7t
201148, Meta System S.p.A. FISimests3 7 Sk B & GRIID FHPRA F]3 7405773 0160776, /5, Meta System
S.p.AFISimestZy il 5 IA LS (GRYID AR A B VEM % 471.68%71128.32%, Meta System S.p.A.MISimest/y | Z&FE24 114
TR MG L, SimestZ )R 18 25 545 5 L3518 B 28 GRYID IR A 7 I SR R ZEH AN, H I ZER 7 5 Meta System S.p.A.
ANEZEWARFE—E RIEEHL M20154E6 H30H AT, 7E# T4 T, Simestn] LLE R Meta System S.p.AX H Frie /i (o3
AT, IR AE20184E6 130 H, Meta System S.p. A A & X 45Xt Simest A 43 1% BB 20 5 J7 B H B i ORI
FHMBEED PATE . % EEF BT 0L BRI AL )% HE, Meta System S.p.A. A BITEIA 454 % o ik Simest AT HF
FIEHEE RYD BIRAFRHINA Meta System S.p A2 &) 5T Simest it — I F1 {5, #HM HiMeta System S.p. A% 32 IE HL 88
GRYID GIRAFFE100%8K 4. HAh, F20164E12931H, Simest/s & A 12k Meta System S.p. ALK H: 43 #E4T 1]
a8

Q= KImE B FARAR (BT RIFRE R BHAA R KA RS EAEE TR EERAR (UFRREGIESE) T
20104F 5L, WOLI M A 500 /5 76, 201646 H7H, A&kHE:4. AAEME. SEAIE. =TT E L X A RBUF (LR
TRIFREE L X EUR D DU 2T 00 H AR (Wl 5. 7612016060709 o ML 5E FHAR A& 3 4 LI IR T 3.912 70 8 % 5 JCH
T AT 0 LB AR IRYR 7R R 70 H 3% S P vt BT P 4a ) R8P AL TR E AT R, BRI A R N 1.2%, FEEEHARR
144, W BRHHE TRE e RS MEN3A21H. 6H21H. 9H21H. 1221 H#EF MR RIS AR I . W5 K
B EE R AR T 9 AR 179,000 /5 76, Frh A ARASERe % A9 950.6329%, A« e ek LU 481 0849.3671%, e K H g idid
G R 1 B K B 1 RO AE M <2 B H 2028 4E6 H6 H « 202946 A6 H . 20304E6 He H AT MR Y, &AL & FLE
(0 HAREAT 23 IR0, BE L X BURF AR PH ZE 80N X 55 e BT REHESA M ERIEREESR ., KIFEMEEANR, AHESS
AFMHFEEEEH, ABANES HR R B e, ik, KR IS B ERRE Y, ERG NS,
[l B T KR, A AR AR bk A 3 4 BT 45 B DRV AR WA A & A X AR R B 4 (Y — T 47 5t . 201647129 31
H oo AR R 4 R A A [ U 5 26 A v A it «
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48 K HARLATER TH M

(1) KHIPLATER TH MR

LR VAR
Tl H HR R LIRS
BRUG AEFI- 15 8 52 2 TR 6745 29,038,621.72 28,148,219.34
&t 29,038,621.72 28,148,219.34
(2) WEZRITRIZIER
W 5 i 1R S5 A -
X ANTH
T H AR A IR A
—. BAHIRA 28,148,219.34 30,982,801.41
T VRN A A R E S AR 573,920.84
IV SRE T 573,920.84
= TN AR AR 1 B IR R AR 1,006,871.35 -2,060,512.51
LIEHAE BERDC—FR) 1,006,871.35 -2,060,512.51
Vg, HAhARs) -690,389.82 -774,069.56
2. AT AR -1,501,984.72 -714,662.87
3. AT ER 811,594.90 -59,406.69
Tiv BIARRH 29,038,621.72 28,148,219.34
THR g
AL TG
T H AR A AR A
W Z s i RV T (585
<XV ARTH
Tl H AR A IR A
—. BIWIRE 28,148,219.34 30,982,801.41
T TN R R E S A 573,920.84
=\ TR A AR SRS WA T E WA A 1,006,871.35 -2,060,512.51
Mg, HAhAR) -690,389.82 -774,069.56
v BARARAN 29,038,621.72 28,148,219.34
.

BOE R m TR R 5 AR X 2 =] ARREL

S I AIRUANE 2 P B 520 15 0

AR W] Meta System S.p. AARE 2 KF A IS 3SR
B AN TIHRRER S, I 5 TR BREu A e i S A48 R T

R4 ﬂ?f“(lm

CTFR), R¥EZHIEE, Meta System S.p.A.

IZAR IR AR O LB R 7% LU TR
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AV BB, JFRR AR T BEE 1 1.5% AU R F A0 L7 32 3 A FEEU I 75% AT R B . H20074E1 1 HES, 53 Trldk ek
TFRES M ANFANFERES B E RIS RE 2 (INPS) EIHFREES.
Meta System S.p.A &% T Managers & Partners-Actuarial Services S.P.A, RAEFIY Rit-RixEF sk, LU 7 Uit Bk
RIS THRI LSS BME . XTI LS S I R T AR S, DAL HME . HTILR AR SRR 1045 1 L 1
/M%Ajﬁﬁmmﬁﬁ SAHE . Meta System S.p AMRIEAE FLA5 RN A AR FUET, AR DOR FRIS Ed 26 T N HoAth 2551

, I BRSNS THARA SRR B 2 RS BASEXTHRIE BT IRARITE N S a8 . R e 2 g iR
éﬁfﬁ M LAE 24 4 B0 2 ke iff o ) B 4
B 5 i v Rl B RORS S A ¥ B U 23 45 R )«

R 2 2 TR Meta System S.p. A THII R 5 RURS: 306 16 SRR = T2 A0, 455 0] 2 R R iER B B K XU o 457 25 WA 2 2 [ BRI
W T BT 2 A VR S BUE MR o BEAMBEE 52 2t TR SCSS I 5 R AR R SCATFR ARG, 17 SRR vHEAR 4 38 B I K %
Wi, Rk, IR RN BTt a S EGHRI AN .

TEI 2 B8 32 2 TR IV O R i T

20164E12 H31H 20154£12 31 H

=R 1.31% 2.03%

B LR K % 1.50 in 2016 1.50 in 2016

1.80 in 2017

1.70 in 2018

1.60 in 2019

2.0in 2020

TREFEEEK %% 2.625in 2016 2.625 in 2016

2.851in 2017

2.775in 2018

2.71in 2019

3.0in 2020

IR B AU S AT LAAR LB BE7E 2016412 F 31 H R AR KA B AT R AR B A SRR (T HAB B 4EREA )

WUORPTBLARIE N (i) 0.254 3 5, MIBCE 32 2 Rl S5 BUARLK i/ 2228,293,988.36 T (1 )12229,813,629.897T) .

T SR8 B I B SE  BE 0 (/0 0,254 5 A, W58 32 2 1R S 5% LB S 0 %2.29,513,856.80 7T (k2> %2 28,573,526.66
JL) .

BT3B R T AR LA A OG M, — DB AN AT REAISL R AR A8 2y, DRI IR UK AR 2 BT AN — i B S I 8 7 52 2 TH RIS 5%
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