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SCEETE S B IR, BEeR T e F 0, AR AT H I 1 e] LIS B — e FE R R,
(H AR R MR PEAS 1S A B AR T VAT RR SE I 55 A S H 7

(4) ZEVEBNIL G 13 =3 8 KU

ONF) BT =B ES P A B SR 4 N 17.84 12 7T. 26.88 12t H!
28.68 1070 ZHH AMMEAI . BN IR BIER Z LW, KT ANEE IS
WEM BB, Aa]Hils— € K4S 15 S 4 7 =3 80 AU
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AN E AR B N SR S ERRE 7877 b B 1B 1) B A R A
BOE =4, 2 A B AUBOR, K THT AR EL7) 71 9 108.47 42.75.116.07 427540 110.08
C75. TRV A SN A RN I A SR, BRI 7 34T A2 A2
—EANHENE, AFAEE—E AF TN KU o AR AN RAE BB N B 35
AN ARG N, AT RE X AR A F 0 B FPR L A — B AR RS

(6) ZENVETT B R

AT] 2012 4, 2013 A1 2014 FEHEDIIN 73 704 405.81 {476 403.29 12
JCK 414.22 1256, BRIZHIN 7.40%. 6.39% 1% 7.08%. HITHIEATILALT 7=
BEIL TN B, UTAESR A AlEN N AR BER BT o WAL, BT 7= S I
NRERaSS, EA MR AR SN BE 78 o HETE P AR R Bk, B R BRI R
T RRMAFVEMUWAANGER RE2TE, BRI TE, A nl AR 52
FIAST T o

(7)) HEZ PR At B 3N KUK

2012 4F.| 2013 4 J% 2014 4, 2w LA JE T-BE A 5] frd & 16 FTE 4405
BN 0.79 /27T 2.76 17T 2.33 427T, ARLH AR A e E 7 il 3.15 147T - 2.19
CI0 0.46 270, AREF SR 5 )8 T-REA R FTA & F R E I L] 20k
396.79%. 79.57%7#1 19.62%. A A E IR AR, FEH T A A AR
WreA B AR S AR . BUR A K& AR EN L AMBCSAFE B R E 1
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AR A ] ARG o

(2) RKIRAC H s
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BAT RATAEERFRAL

PLRE B E AT 5482, Hrb 2012-2014 45 B0 5541 15 4 505 2 1 I 2
ST CRRREE AT #it, 2015 5 —FEHIE AL H . O,

N AFFER A E A, ARHE LR R AR A S M H T, f B EGH T 2006
42 H 15 HaAi i (Al g vh i ——SE Ak ) A1 38 TE 2 -kl K5
A P A Ml 2 T DU 87 T 4 R ol 2 v T e e % L AtAH DGR (LA R AR A
A2 tHHE ) BAR BRI B B 2 (AT RATIESR I A 745 BAK 5 i
WA EE 15 5—— W SR E FI—MBHE ) (2010 BT (AFFRATIES A
A5 SR AR 28 13 5 ——ZR B A A s SRR RLE ) (2013 FFE 1T
I35 5 B0 52 2 ) 2012-2014 4EJE I 53R 55

BRr I UL RA A, AR 73 A4 RV 55 2 T B DAL ) 2 i (8 Bl =4 [ —
W 55 1 2R Al o
— WSS R RS TR R g ]
AT B 55 2 v HE LA SR M B W Sk 1w Rl =4 S — SR I 55 IR

Ol ZERCRMBLERE. AT A 2012 4.
T A T b rET O R R TR

2013 4EFN 2014 4F [0 554

BEREHT AT RO B BR Dl i & & LSBT B il
)T i, SRR A SE R I 28 TV 55 i o
=\ BESER—HISTHRR

(—) E=aMR
1. HE&- AR

HAL: o

gk 20154E3 A 31 H | 2014412 A 31 H | 20134E12 A 31 H | 2012412 A 31 A
WANBT=:
Tem%se 11,018,481,388.68 | 9,792,940,409.40 | 4,574,532,598.83 | 3,816,212,299.73
IMLSE =T 3,301,262,877.64 | 2,089,039,261.13 | 2,433,550,653.99 | 2,942,033,786.43
IMLCELT 420,776,890.42 487,767,042.22 354,770,643.94 430,200,131.19
iAo} 2 35 1,237,736,059.63 |  1,236,314,004.73 | 1,057,057,803.49 583,785,586.51
R 2, 8,763,869.86 7,011,095.89 -
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B

201543 A 31 H

20144E12 A 31 H

20134E12 A 31 H

20124E12 A 31 H

HoAth K 209,204,608.17 257,708,098.03 187,896,130.26 248,797,351.38
1% 10,717,636,876.02 | 11,008,413,817.92 | 11,607,047,545.14 | 10,847,077,528.72
HoAh R B % e 749,828,840.97 457,504,509.43 863,068,482.67 227,622,464.53
WEBE = A 27,663,691,411.39 | 25,336,698,238.75 | 21,077,923,858.32 | 19,095,729,148.49
R B F=:
ATk S ik 20,271,278.63 20,271,278.63 20,271,278.63 -
KHAR A % - - - 15,914,835.63
& 52 % 16,758,645,563.03 | 17,144,282,253.99 | 18,574,585,898.20 | 20,312,069,848.16
TR 6,489,983,801.16 | 6,126,175,722.67 | 3,072,825,789.22 | 3,316,270,192.19
T W% 8,598,184.29 90,221,101.46 7,821,295.85 5,598,691.84
TR 269,975,205.45 271,459,969.75 112,092,162.53 179,201,992.41
I JE PSP 181,494,465.42 181,494,465.42 184,787,041.91 169,676,901.17
ERmSIEF=E 23,728,968,497.98 | 23,833,904,791.92 | 21,972,383,466.34 | 23,998,732,461.40
Jigad oSy 51,392,659,909.37 | 49,170,603,030.67 | 43,050,307,324.66 | 43,094,461,609.89
EHE-MHEE (G

Bfi: o
FRMMPFTEEMIE | 20154E3 H31H | 20144£12 431 H | 2013412 A31H | 2012412 431 H
B
i A 18,203,086,005.90 18,187,945,675.93 | 14,242,610,696.91 12,041,007,314.53
ISR 1,092,354,298.87 822,581,591.46 153,175,292.90 349,101,821.61
AT R 8,927,800,744.44 8,780,948,804.18 7,440,328,267.35 5,496,587,673.53
TR 5 2,846,972,365.18 3,144,418,091.52 2,665,468,224.81 3,016,646,183.22
A HR T35 33,377,811.37 35,383,951.55 84,786,965.55 70,733,504.07
NAZFR T 78,655,692.53 32,323,181.76 29,240,548.05 25,640,097.23
PASFI B 36,302,706.55 26,935,067.99 24,854,193.88 44,830,799.68
Ho AR AT 2K 865,208,520.53 469,316,015.83 485,579,109.34 762,442,373.37
fi'jf”’ﬁﬁmm 843,050,000.00 591,740,000.00 1,163,814,681.99 1,916,752,383.62
B it
I HBET 32,926,808,145.37 32,091,592,380.22 | 26,289,857,980.78 23,723,742,150.86
JEFB S5k :
KHAfE K 596,524,877.37 814,627,465.85 745,666,892.70 2,521,412,074.74
PG FF 1,500,000,000.00
B A 427,524,000.00 427,524,000.00 336,216,224.00 -
HAh R3] 51 5t - - - 239,456,794.31
FEwmNARE T 2,524,048,877.37 1,242,151,465.85 1,081,883,116.70 2,760,868,869.05
H et 35,450,857,022.74 33,333,743,846.07 | 27,371,741,097.48 26,484,611,019.91
rEENE (B
HEHD:
SEYR A (BURAD 3,136,000,000.00 3,136,000,000.00 3,136,000,000.00 3,136,000,000.00
PEARAA 9,114,845,542.05 9,114,845,542.05 9,114,845,542.05 10,262,754,387.98
L Iifig & 4,418,704.93 430,777.94 210,972.68 311,224.81
N 961,105,529.85 961,105,529.85 956,694,103.74 934,045,040.35
Ko B 2,243,888,355.23 2,172,180,473.24 2,100,587,079.16 1,910,363,142.80
) ﬂﬁf? R 15,460,258,132.06 15,384,562,323.08 | 15,308,337,697.63 16,243,473,795.94
%‘*Xﬁﬁ (=] 1+
DU A3 481,544,754.57 452,296,861.52 370,228,529.55 366,376,794.04
o ﬁ%ﬂﬁ\ ek 15,941,802,886.63 15,836,859,184.60 | 15,678,566,227.18 16,609,850,589.98
HWE) &t
FRRPTH L 51,392,659,909.37 49,170,603,030.67 | 43,050,307,324.66 43,094,461,609.89

(BB FER L) =it
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2. BAREHAME
AL TT

%= 20154E3H31H | 201441231 H | 2013412831 H | 20124612 A 31 H
TBNHE=:
%4 10,818,401,719.73 9,530,304,140.51 4,304,424,513.46 3,480,999,428.60
R bR 3,132,639,240.27 1,863,613,673.54 2,287,026,533.02 2,859,369,336.34
AL 3 340,602,626.48 388,842,194.63 651,280,698.09 768,963,743.00
T T 1,127,838,738.35 1,126,416,683.45 963,761,418.30 419,012,587.31
YRS, 8,763,869.86 7,011,095.89 - -
HoAh WK 239,170,924.54 302,622,013.53 261,165,598.02 628,030,340.75
171 8,853,060,395.42 9,215,120,654.72 9,885,156,126.53 8,864,691,520.27
H AR B 7= 696,444,205.92 404,119,874.38 806,197,784.04 182,211,823.73
MR F=Eh 25,216,921,720.57 22,838,050,330.65 19,159,012,671.46 | 17,203,278,780.00
BRI HE =
gﬁttﬂ%ﬁmﬂ(ﬁ 18,303,673.00 18,303,673.00 18,303,673.00 -
KHAB A 1,690,981,902.16 1,690,981,902.16 1,690,981,902.16 1,185,147,561.06
&l 52 %7 13,784,694,289.32 |  14,089,675,221.83 15,229,658,352.73 | 16,609,887,181.29
TR 6,428,230,532.46 6,074,588,463.12 3,044,697,564.93 1,567,292,769.94
TR 8,598,184.29 90,221,101.46 7,821,295.85 5,598,691.84
T ot 161,174,192.79 162,000,727.11
I AL BT AR 81,964,982.51 81,964,982.51 87,312,493.14 85,217,223.64
JERB T A 22,173,947,756.53 |  22,207,736,071.19 20,078,775,281.81 | 19,453,143,427.77
BrERTE 47,390,869,477.10 |  45,045,786,401.84 39,237,787,953.27 | 36,656,422,207.77

BARE=HMRR (8D
BN TG

FERPTEEMNS | 20153 H31H | 201441231 H | 2013412 H31H | 20124812 A 31 H
ish i fk -
S R 17,010,494,329.97 16,028,552,000.00 12,264,551,200.00 9,333,587,000.00
AT 1,002,248,089.45 732,475,382.04 144,994,492.90 347,757,821.61
PEAS I K 8,977,361,867.78 8,914,580,556.14 7,570,742,890.27 5,524,697,173.86
TR T 2,381,206,639.81 2,639,010,215.36 1,985,709,079.59 2,330,367,617.99
A B 35 M 30,591,775.78 32,213,350.61 82,156,107.48 68,525,517.05
NIAZRL S 56,336,950.91 7,979,826.50 5,633,746.17 206,885,819.95
AT ) JEL 33,030,000.00 5,080,000.00 4,008,373.03 7,986,111.11
FoAh AT K 43,339,686.29 327,382,843.61 297,207,569.77 457,426,075.41
%E%@J’H‘E HoARR 289,500,000.00 308,740,000.00 1,138,914,681.99 1,689,992,983.62
s er 29,824,109,339.99 28,996,014,174.26 23,493,918,141.20 19,967,226,120.60
JERBI SR
LSNEE N 867,074,877.37 814,627,465.85 487,566,892.70 1,650,862,074.74
NAT R S 1,500,000,000.00 - - -
AR 3 427,524,000.00 427,524,000.00 336,216,224.00
HAh AR B 71457 - - - 153,790,424.00
E[S ki gy 2,794,598,877.37 1,242,151,465.85 823,783,116.70 1,804,652,498.74
ARETT 32,618,708,217.36 30,238,165,640.11 24,317,701,257.90 21,771,878,619.34
A HENE (R
WE):
SECR A (BRBEAD 3,136,000,000.00 3,136,000,000.00 3,136,000,000.00 3,136,000,000.00
BEARAR 8,694,693,859.93 8,694,693,859.93 8,694,693,859.93 8,822,821,134.76
LIk % 4,418,704.93 430,777.94 210,972.68 311,224.81
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SRR TR AL A

201543 H31H

2014412 A 31 H

2013412 A 31 H

20124£ 12 31 H

B4R 961,105,529.85 961,105,529.85 956,694,103.74 934,045,040.35
A BRI 1,975,943,165.03 2,015,390,594.01 2,132,487,759.02 1,991,366,188.51
gg;ﬁﬁﬁ (BB 14,772,161,259.74 14,807,620,761.73 14,920,086,695.37 14,884,543,588.43
[=]
RBF TR HEN R
. 47,390,869,477.10 45,045,786,401.84 39,237,787,953.27 36,656,422,207.77
(BB AN Bt
(=) FER
1. BFHFER
BAfL: T
B 2015 4F 1-3 H 2014 4FJE 2013 4R 2012 “E )
—, Bl EBA 9,571,892,099.49 41,422,088,025.70 | 40,329,344,514.29 | 40,580,870,572.36
Hodr: BN 9,571,892,099.49 41,422,088,025.70 | 40,329,344,514.29 | 40,580,870,572.36
=, Bl ERA 0,488,432,136.18 41,115,934,904.54 | 40,162,750,804.90 | 40,619,410,726.55
Hrp Bl A 8,651,587,783.26 38,489,119,026.43 | 37,751,979,617.32 | 37,575,914,460.39
BV AL 4 I B 26,823,125.71 118,161,457.86 130,666,065.11 178,207,118.12
8 7R 250,933,920.68 863,079,137.09 697,569,398.95 684,479,401.21
B H 189,206,117.29 899,624,299.29 1,140,642,182.09 1,441,570,692.25
it 4 %% F 369,881,189.24 717,292,853.39 401,940,789.84 688,578,331.63
TR IR - 28,658,130.48 39,952,751.59 50,660,722.95
ks (kD
5";,%”1 (BRI 2,452,534.28 20,845,473.00 16,956,475.95 2,087,236.60
“ S I
Hep: xBeE
&8 HE - - 4,356,443.00 123,805.63
g
=\ BAFRE (5
85,912,497.59 326,998,594.16 183,550,185.34 -36,452,917.59
R - 535
e B AMEA 22,808,626.08 37,115,131.68 191,030,564.41 319,640,207.49
Hrp: JERish%E e
) - 7,296,356.96 50,162.78
QB RS
W BEOAR ST 6,603.93 10,297,285.52 17,220,244.72 14,677,856.22
Hrp: JERish e
. 6,603.93 10,297,285.52 12,854,836.97 14,549,910.84
LINERREN
. FEEH (5
B« S iE 108,714,519.74 353,816,440.32 357,360,505.03 268,509,433.68
31
W PR AL A 7,758,744.70 38,943,288.16 77,915,769.77 186,687,406.71
H. ERE (&5
100,955,775.04 314,873,152.16 279,444,735.26 81,822,026.97
R - 535
Hrp: ¥aImE
A RIS I1 R - - 33,226,800.18 9,549,636.49
iz
| REN ]
E}%flf AIRTH 71,707,881.99 232,804,820.19 275,592,999.75 79,358,868.19
F 15 R
Wl Sk 29,247,893.05 82,068,331.97 3,851,735.51 2,463,158.78
75 R
(—) FEARF W 0.023 0.074 0.088 0.025
() MR s 0.023 0.074 0.088 0.025
+. HAhgEEWEE - -
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WiH 20154 1-3 B 2014 4ERE 2013 4ERF 2012 4R
I\ AR BB 100,955,775.04 314,873,152.16 279,444,735.26 81,822,026.97
HEFRAFE
- e 71,707,881.99 232,804,820.19 275,592,999.75 79,358,868.19
F I8 A I B
| DK B 7 1
E%*i%ﬁxwﬁ 29,247,893.05 82,068,331.97 3,851,735.51 2,463,158.78
é’mmq&ﬁﬁ@%ﬁ
2. BATRFER
AL TT
i 2015 £ 1-3 H 2014 T 2013 4EJE 2012 “E )
—. BN 10,041,262,488.32 | 41,634,258,361.21 | 41,978,861,718.60 | 42,136,429,834.42
VP =47 ZN 0,347,835,662.54 | 39,551,413,702.03 | 40,130,787,370.30 | 39,948,411,499.31
Bl A4 e B 24,171,920.65 92,196,044.43 108,249,864.27 163,268,177.39
R 213,032,363.48 679,034,187.84 494,409,144.56 473,055,666.56
R 9k 174,078,341.75 833,935,376.24 | 1,076,585,032.39 | 1,371,899,665.50
Wt %% 9% A 346,685,946.85 596,662,880.18 281,505,410.82 489,968,976.65
B IR B - 28,039,768.05 12,448,114.97 75,373,547.67
: I (kL
fﬁ,%%;;'%ﬁ (HREL 2,452,534.28 172,968,147.30 176,032,255.82 314,403,044.89
Hep: WECE AT
- B - - 4,356,443.00 -
B A TR
= H (G
“_,,f;%ﬂ{ﬂ (FH -62,089,212.67 25,944,549.74 50,909,037.11 -71,144,653.77
fn: B AR 22,648,387.62 33,814,507.51 186,341,164.26 316,034,211.90
Hrh, EREE R kb
A sl A - 7,287,133.61 20,739.70 -
15
= ] 6,603.93 10,297,285.52 12,854,836.97 14,675,210.18
. BV FhIE B2 A
f:,l“;': LR 6,603.93 10,297,285.52 12,854,836.97 14,547,264.80
PAS
=, AEASE (THRE
-39,447,428.98 49,461,771.73 224,395,364.40 230,214,347.95
LS HF))
W AT - 5,347,510.63 -2,095,269.50 102,539,036.70
L EFRNE (BTSHRE
E{,gg;ﬁ ek -39,447,428.98 44,114,261.10 226,490,633.90 127,675,311.25
T HAhgE WIS - . i .
Ny GEREBH -39,447,428.98 44,114,261.10 226,490,633.90 127,675,311.25
(=) BERER
1. EHIERER
BN TG
WiH 20154£1-3 A 2014 4ERE 2013 4EpE 2012 4ERF
— EEEIFENRE
RE
AL T L LY ]
E?;?Z”” Hefitss il 7,889,152,266.83 | 27,081,903,407.76 | 35,850,425,031.89 | 39,177,064,878.06
MR
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WH 20154 1-3 A 2014 £EpE 2013 4 2012 HEJF
K AL PR IR 18 173,412,633.74 125,801,169.55 160,695,005.07 167,578,982.21
Ha s
L"ﬁ Al SO 67,169,422.10 355,359,346.31 472,536,801.77 395,914,019.27
FHII 4
ZERINMERNMT 8,129,734,322.67 | 27,563,063,923.62 | 36,483,656,838.73 | 39,740,557,879.54
W) S 7 i ~ 52 55 45 A
B4 6,845,828,150.13 21.366,796,915.86 29,564,321,383.55 | 33,688,212,009.68
SFLAER T LR SR ER
ST % BT 530,989,965.62 | 2,256,955,412.05 | 2,224,160,068.50 | 2,112,260,609.85
AT
WA R TR 121,446,057.50 527,920,890.61 | 1,049,743,318.54 977,821,105.47
T H fih 58 Ex
B\EH“WJ SEEEH 30,296,366.60 543,250,610.24 957,487,989.66 | 1,178,586,915.74
R4
ZEWESIIER AT 7,528,560,539.85 | 24,694,923,828.76 | 33,795,712,760.25 | 37,956,880,640.74
gggzﬂ;;ﬁ RS 601,173,782.82 | 2,868,140,094.86 | 2,687,944,078.48 | 1,783,677,238.80
ZEBRESTEAENASE
NE
WA [ 4% R U B AR B4 700,000,000.00 | 8,214,370,000.00 | 6,891,000,000.00 631,660,000.00
B EWE 1] [
f)ﬁﬂ;j&l vl el 2,452,534.28 20,845,473.00 12,600,032.95 1,963,430.97
LN
Ab B [ 5E B T B
A FLARA I 7% P U [l 1) - 4,317,974.80 25,197.45 61,268.00
41550
B oA S5 R i sl
. - - - 87,660,000.00
KR4
BHEESETA /M 702,452,534.28 | 8,239,533,447.80 | 6,903,625,230.40 721,344,698.97
T S ] 52 92 7= e %=
A A HH 27 AT 1) 603,436,817.58 642,437,425.53 | 1,142,360,871.65 | 1,925,530,416.23
4
RS2 AT R & 1,100,000,000.00 | 7,684,370,000.00 | 7,421,000,000.00 631,660,000.00
TATHA S B E
I - - 15,126,584.39 -
A KN4
BEE &R H N 1,703,436,817.58 | 8,326,807,425.53 | 8,578,487,456.04 | 2,557,190,416.23
?3“ = N
ggg’jﬁ: RS -1,000,984,283.30 -87,273,977.73 | -1,674,862,225.64 | -1,835,845,717.26
= EREITEENAS
nE
A5 0 B P 4 3,914,775,807.42 | 20,842,507,551.86 | 21,681,645,037.84 | 13,279,654,824.53
RATFRWC R B4 1,500,000,000.00 - - -
B HoAh 5 & R sh
. - - 9,739,203.60 766,986,402.99
KR4
EREHDIEHTANMI 5,414,775,807.42 | 20,842,507,551.86 | 21,691,384,241.44 | 14,046,641,227.52
bl A ST 2
PR 45 AT B4 3,798,688,565.03 17.417,163.487.98 21,124,077,003.55 | 11,719,996,473.09
SRR < A B A AT R
354,035,536.61 965,170,022.92 768,528,664.82 | 1,127,975,872.93
‘%‘i/fq_ H"]Imi} ) 1l 1 il il 1 1 L )
A HA S B R ESh A
. - 346,082,054.07 65,203,224.28 197,061,669.52
KB4
ERIETESI B DT 4,152,724,101.64 | 18,728,415,564.97 | 21,957,808,892.65 | 13,045,034,015.54
gggw# LR 1,262,051,705.78 | 2,114,091,986.89 -266,424,651.21 | 1,001,607,211.98
L b RS 6))
9,393,652.25 -20,346,548.36 -30,380,526.81 -14,694,022.40
EE MR m
Ei%ﬁmﬁ%ﬁ%@ 871,634,857.55 | 4,874,611,555.66 716,276,674.82 934,744,711.12
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B H 20154 1-3 A 2014 £EpE 2013 4 2012 HEJF
. HHA1 T 4> I 4 A A0
ﬁgé\g;ﬂb@&bﬁﬂn 9,774,657,726.06 | 4,452,422 47441 | 3,736,145,799.59 | 2,801,401,088.47
IR BIE G 10,646,292,583.61 | 9,327,034,030.07 | 4,452,422,474.41 | 3,736,145,799.59
MRE
2. BAFHERER
FAL: TG
b= | 20154E 1-3 A 2014 T 2013 4EfF 2012 4EfF
—. &EBESrEAE
K& E
BYEETE A PRALTY
6,428,288,152.41 29,100,336,040.94 | 30,505,853,321.93 | 33,958,792,242.62
S B B 4
e P F3 37 IR I8 130,788,072.89 98,742,453.92 81,683,665.14 17,944,000.00
W) Hoph 548 %
sl 62,195,406.33 438,335,184.14 367,574,420.35 403,979,488.30
B R4
?ﬁﬁﬂmﬁﬁ)\ 6,621,271,631.63 29,637,413,679.00 |  30,955,111,407.42 34,380,715,730.92
ST . BT
6,391,842,867.92 23,773,038,481.99 | 25574,791,961.44 | 29,572,192,121.04
% AT R4
SATEIR T RN
506,058,465.58 2,139,961,256.89 2,149,010,384.10 2,010,120,077.06
BRI SE AT &
AT & TR 3 54,400,166.97 327,014,362.65 798,729,941.59 776,435,327.41
YA HAB S L E S
i 23,545,525.77 480,494,224.57 778,386,758.14 1,332,013,259.69
I RHIP 4
f‘:iﬁmmﬁﬁtﬂ 6,975,847,026.24 26,720,508,326.10 | 29,300,919,045.27 | 33,690,760,785.20
ZEIENF=ERIN
5 -354,575,394.61 2,916,905,352.90 1,654,192,362.15 689,954,945.72
SMETHI
=, BEEITE
K&
% 1] {4 FH
z@&*q@mm 700,000,000.00 7,440,000,000.00 6,691,000,000.00 -
B A3 4% B0 25 BT i
2,452,534.28 16,389,712.34 12,328,800.01 -
ST 4
B EEF. T
B 5 7 A0 H A K 3
S ; - 4,317,974.80 25,197.45 26,268.00
FrE Rl AN 4%
i
WB T AT R
ol A7 U B TR - - 52,091,154.07 -
EAE
B HoAth 5 P
Lol - - - 80,860,000.00
B R4
{g: = N
ﬁ;éﬂmﬁm)\ 702,452,534.28 7,460,707,687.14 6,755,445,151.53 80,886,268.00
T [ 2 = T
TE % 7 N F A 3 593,852,993.00 636,628,096.53 601,089,270.28 1,671,629,794.65
T ST R4
BT AT 4 1,100,000,000.00 6,910,000,000.00 7,221,000,000.00 14,200,000.00
BiEz 3
fﬁ;ﬁ‘bmﬁmﬂ 1,693,852,993.00 7,546,628,096.53 7,822,089,270.28 1,685,829,794.65
BEIEINF=E R -991,400,458.72 -85,920,409.39 -1,066,644,118.75 | -1,604,943,526.65
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TiH

20154 1-3 A

2014 SE

2013 4EJE

2012 4R B

EMEFH

=, BREINTA
KBS E

A B P B
&

3,814,565,125.77

18,594,014,000.00

16,121,779,400.00

10,237,691,600.00

FATHIFCEI R IL
&

1,500,000,000.00

W) HoAt 5% B
B RIS

701,986,402.99

FBIESNIERA
/N

5,314,565,125.77

18,594,014,000.00

16,121,779,400.00

10,939,678,002.99

A5 55 SCAT B
&

2,721,886,565.03

15,336,096,665.14

15,266,027,956.80

8,144,337,179.63

e
R B3 B
%

321,903,494.07

856,130,197.71

616,575,268.05

949,070,768.99

ST A 5% B
B RIS

310,194,469.10

40,206,824.28

78,722,500.14

E BRI LR H
/N

3,043,790,059.10

16,502,421,331.95

15,922,810,049.13

9,172,130,448.76

BRIESFAERB
SWBIFH

2,270,775,066.67

2,091,592,668.05

198,969,350.87

1,767,547,554.23

DO, VLA
ERAEENIH
®m

9,392,244.15

-17,606,654.45

-3,299,333.69

-7,309,619.84

T, RERREF
Wi A

934,191,457.49

4,904,970,957.11

783,218,260.58

845,249,353.46

e ST B
EEN YR

9,512,021,457.17

4,185,495,189.04

3,402,276,928.46

2,557,027,575.00

N~ RIS R
ESENMRB

10,446,212,914.66

9,090,466,146.15

4,185,495,189.04

3,402,276,928.46
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() FrA&ENmRshR
1. 2014 SEEFHPEENRRNR

AL TG
HETRAT e ENA
IiH N DSEBANE | A EBEE
ek PR AR L% RAAE R4 ) a

—. REFERPH 3,136,000,000.00 | 9,114,845,542.05 210,972.68 | 956,694,103.74 | 2,100,587,079.16 | 370,228,529.55 | 15,678,566,227.18
T FEEPIRB 3,136,000,000.00 | 9,114,845,542.05 210,972.68 | 956,694,103.74 | 2,100,587,079.16 | 370,228,529.55 | 15,678,566,227.18
=, AEEBRTHEM QR Lle-"BIHE]) - - 219,805.26 4,411,426.11 71,593,394.08 82,068,331.97 158,292,957.42
(—) HZEWERAH - - - - 232,804,820.19 82,068,331.97 314,873,152.16
() FEsE - - - 4,411,426.11 -161,211,426.11 - -156,800,000.00
1. BREBLRAH - - - 4,411,426.11 -4,411,426.11 - -
2. XPiEHE (RER) Ko - - - - -156,800,000.00 - -156,800,000.00
(Z) Lg% - - 219,805.26 - - - 219,805.26
1. AEHRE - - | 35,149,380.86 - - - 35,149,380.86
2. EAMEH - - | -34,929,575.60 - - - -34,929,575.60
WO, ABAHIRAH 3,136,000,000.00 | 9,114,845,542.05 430,777.94 | 961,105,529.85 | 2,172,180,473.24 | 452,296,861.52 | 15,836,859,184.60

2. 2013 FEB/IFFFENRTIR

B g0
HETRATEHENR
WH . DEBAENE | IEENGEETT
f A FARAR L% BN KA BRI -

—. EEFER{B 3,136,000,000.00 | 8,822,821,134.76 311,224.81 | 934,045,040.35 | 2,387,628,114.61 | 34,756,303.72 | 15,315,561,818.25
e At - | 1,439,933,253.22 - - | -477,264,971.81 | 331,620,490.32 | 1,294,288,771.73




=\ REFYIRB 3,136,000,000.00 | 10,262,754,387.98 311,224.81 | 934,045,040.35 | 1,910,363,142.80 | 366,376,794.04 | 16,609,850,589.98
= FEMBTSEH R LA SHF)D "] -1,147,908,845.93 -100,252.13 | 22,649,063.39 | 190,223,936.36 3,851,735.51 | -931,284,362.80
(—) FEWRBM - - - - | 275592,999.75 3,851,735.51 279,444,735.26
(=) FES - - - | 22,649,063.39 -85,369,063.39 - -62,720,000.00
1. REBERAIR - - - | 22,649,063.39 | -22,649,063.39 - -
2. RS - - - -|  -62,720,000.00 - -62,720,000.00
(=) LHfs# - - -100,252.13 - - - -100,252.13
1. AHARE - - | 35,218,214.92 - - - 35,218,214.92
2. FEUEH - - | -35,318,467.05 - - - -35,318,467.05
(7D HAh - | -1,147,908,845.93 - - - - | -1,147,908,845.93
M. AHBR R 3,136,000,000.00 | 9,114,845,542.05 210,972.68 | 956,694,103.74 | 2,100,587,079.16 | 370,228,529.55 | 15,678,566,227.18
3. 2012 FEFFAENRZNR
HhL: g6
i H RJRS B AR #RS = SERANE | FrEENRET
&S BARAR Lg% BRAR R ELFE
—. LEFERKH 3,136,000,000.00 | 8,822,821,134.76 - | 921,277,509.22 | 2,644,615,857.29 | 34,680,554.06 | 15,559,395,055.33
e F—#EHE T &=L e SRR - | 1,439,933,253.22 - - | -487,244,051.55 | 329,233,081.20 | 1,281,922,282.87
=\ REFHIRH 3,136,000,000.00 | 10,262,754,387.98 - | 921,277,509.22 | 2,157,371,805.74 | 363,913,635.26 | 16,841,317,338.20
= BT EM GBS EF)D - - 311,224.81 | 12,767,531.13 | -247,008,662.94 2,463,158.78 -231,466,748.22
(—) H#RE - - - - 79,358,868.19 2,463,158.78 81,822,026.97
& (=) A - - - - 79,358,868.19 2,463,158.78 81,822,026.97
(=) FliEHE - - - | 12,767,531.13 | -326,367,531.13 - -313,600,000.00
1. REBRAR - - -| 12,767,531.13 | -12,767,531.13 - -
2. MEHARE EBRFR) M - - - - | -313,600,000.00 - -313,600,000.00
(=) LHfig#% - - 311,224.81 - - - 311,224.81
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1. ZHIEE - - | 38,835,863.56 - - - 38,835,863.56
2. FEAMH - - | 38,524,638.75 - - - 38,524,638.75
M9, AHERRM 3,136,000,000.00 | 10,262,754,387.98 311,224.81 | 934,045,040.35 | 1,910,363,142.80 | 366,376,794.04 | 16,609,850,589.98
4, 2014 FER AT A ENEZNR
AL JT

s itz L /N A LI BARAR HAEFE i ER A A

—. HEERKB 3,136,000,000.00 | 8,694,693,859.93 210,972.68 | 956,694,103.74 | 2,132,487,759.02 | 14,920,086,695.37

= REEGIRE 3,136,000,000.00 | 8,694,693,859.93 210,972.68 | 956,694,103.74 | 2,132,487,759.02 | 14,920,086,695.37

=, BEMEE S R LLe-"SIEHB)D - - 219,805.26 4,411,426.11 | -117,097,165.01 -112,465,933.64

(—) ZFERRLE - - - - 44,114,261.10 44,114,261.10

(=) FiEHER - - - 4,411,426.11 | -161,211,426.11 -156,800,000.00

1. BB RAR - - - 4,411,426.11 -4,411,426.11 -

2. MATEE (BEKER) MR - - - - | -156,800,000.00 -156,800,000.00

(=) Lifs& - - 219,805.26 - - 219,805.26

1. ZHIIREL - - | 35,149,380.86 - - 35,149,380.86

2. AWEEH - - | -34,929,575.60 - - -34,929,575.60

M. AHHHARRH 3,136,000,000.00 | 8,694,693,859.93 430,777.94 | 961,105,529.85 | 2,015,390,594.01 | 14,807,620,761.73

5. 2013 FERA R FrEAENRZER
AL TT

WH i &N /N A L% BRAR FKAEF RS EH

—. HEERKH 3,136,000,000.00 | 8,822,821,134.76 311,224.81 | 934,045,040.35 | 1,991,366,188.51 | 14,884,543,588.43

= REEYRAM 3,136,000,000.00 | 8,822,821,134.76 311,224.81 | 934,045,040.35 | 1,991,366,188.51 | 14,884,543,588.43
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= ARS8 (R -5 38D - | -128,127,274.83 -100,252.13 22,649,063.39 | 141,121,570.51 35,543,106.94

(—) ZFEWRBM - - - - | 226,490,633.90 226,490,633.90

() FESE - - - 22,649,063.39 -85,369,063.39 -62,720,000.00

1. BRBLAR - - - 22,649,063.39 | -22,649,063.39 -

2. EE (EER) KRR - - - -|  -62,720,000.00 -62,720,000.00

() BHE& - - -100,252.13 - - -100,252.13

1. AHAREX - - | 35,218,214.92 - - 35,218,214.92

2. HfEM - - | -35,318,467.05 - - -35,318,467.05

(1Y) HAfh - | -128,127,274.83 - - - -128,127,274.83

M. AEAHAR R 3,136,000,000.00 | 8,694,693,859.93 210,972.68 | 956,694,103.74 | 2,132,487,759.02 | 14,920,086,695.37

6. 2012 FRAF A EWNHZHR
AL T

BiH &S BARAR LUk % BRAR R4y HEAE A ENR AT
—. LEFERKH 3,136,000,000.00 | 8,822,821,134.76 - | 921,277,509.22 | 2,190,058,408.39 | 15,070,157,052.37
=N IR 3,136,000,000.00 | 8,822,821,134.76 - | 921,277,509.22 | 2,190,058,408.39 | 15,070,157,052.37
=, AEEBTHEH G Le-SIHF)D - - 311,224.81 12,767,531.13 | -198,692,219.88 | -185,613,463.94
(—) #FE - - - - |  127,675,311.25 127,675,311.25
R (—) it - - - - 127,675,311.25 127,675,311.25
() FESAR - - - 12,767,531.13 | -326,367,531.13 |  -313,600,000.00
1. REBRAR - - - 12,767,531.13 -12,767,531.13 -
2. WPAEHE (RER) Kon - - - - | -313,600,000.00 | -313,600,000.00
(=) ETifE% - - 311,224.81 - - 311,224.81
1. ZAHAEREN - - 38,835,863.56 - - 38,835,863.56
2. AEMEHA - - 38,524,638.75 - - 38,524,638.75
MU, AHAGER R 3,136,000,000.00 | 8,822,821,134.76 311,224.81 | 934,045,040.35 | 1,991,366,188.51 | 14,884,543,588.43

33



—_—

(=) BAFNTFAT

B 2014 412 H 31 H, RATAEHIFIFARW TR

1. BRI R FET AR T A

=, AFARIEZER M F MRS E RZAHER

VEM B A =4 R
FAHE B VENHHb N2 235
Rl i5%) EE | 0B
T IHASR N2k 52 5 A PR A 7] I 100.00 AT 100%
LRGSR A RA A i 1,920.00 AT 100%
AANRRAL L BRER A R 57 4E A 7 ILFA 1,000.00 BRI A Py 100%
RIEARGFBRFEM ARG BRA A KiE 10,000.00 B A 65%
Al — ] F el A AR 0 T
FEME A K5
FAFBK VEM b3 |
AR 5% HE | mE
KERNNRAHER RA A K& 50.00 WM 100%
5 IRIE AN 57 57 2 A BR A A W& IRV 50.00 WM 100%
AR A R A A At 115.00 W 100%
TG ANNERHEF R A A T 100.00 WP 100%
JE AR R A A PR A ) Ei7 50.00 PR 100%
MR G AR EH R A A = 50.00 PR 100%
FABEANNEL A 5 IR A 7 K 300.00 AT 100%
AR T A ELE A IR 5T AR A 7 AR 192,000.00 B A PR 75%
(Z) HEHNAHMRIEEZEFR
) B a b & HIRR T E A T B R BAEHTA

20134 12 H 31 H

AR I FLHR AT R DT 2 7]

[ —F2i] T Ak A
¥

AAAREENAELST AR A IR TUE AT

1. 2012 4

N 2012 SEE FFARRVE BEAR R AR

2. 2013 &

2013 4F 11 H 29 H, &/NalH

et A7 BR 2 7] 5 AR AN R (R BD A BR 5TAE 24 w1

INF

AYEEHILMG = St G ]

o CORTAMRAT

TH BRI S D,

N E LFFA AN FUIT R AR SUE R A CRU R ARSI R AEND (1 100%



R G AN (D ARRITMEA R (LUT fERRAINEE D 5747 AT 074 FL
WA PR OTAE 7 CEAT fRIFRASANIR I 75% H AL HEAT B 4. 1% SRk 4 2013
F 12 A 20 HAIF 2013 55— RIS AR = 8 WGl . EIR B E D4

T 2013 4 12 I 5E BB H

3. 2014 4¢

N 2014 SEE FHRERVE BIAR K AR

4, 2015 1-3 B

I~ 2014 4 1-3 A & IR R R AE AL

. A7 MFHER

(=) ARBE=FENEEY FHER

1. MR OREEUFER

[ 2014 £ 2013 4 2012 4

12831H 12A31H 12A31H
M (70 491.71 430.50 430.94
B (2o 333.34 273.72 264.85
% (27 204.17 163.05 168.28
&R (475 158.37 156.79 166.10
s 0.79 0.80 0.80
W 0.45 0.36 0.35
TR (%) 67.79 63.58 61.46
g BEARLE (%) 56.32 50.98 50.33
®RE (o 491 4.88 5.18

it & Fa bR 2014 4EfF 2013 4ERF 2012 4EfE
LSRN (27D 414.22 403.29 405.81
FhE SR (120 3.54 3.57 2.69
HRNE (2 3.15 2.79 0.82
MERAEZF S a5 @ FE (7o) 2.69 0.60 -2.33
V& FBEA F] A & i RNE (1270 2.33 2.76 0.79
LB ARSI E T (1270 28.68 26.88 17.84
PRSI E T (1270 -0.87 -16.75 -18.36
FERIEAN ARSI AT (1270 21.14 -2.66 10.02
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ELEFE (%) 7.08 6.39 7.40
SRR (%) 0.68 0.65 0.19
EBITDA ({Z75) 30.90 31.62 31.87
EBITDA 2 #hfii %t (%) 15.14 19.39 18.94
EBITDA F| & 5%k 3.20 4.65 4.30
FIRIRRE A2 1 2.53

PR IRBE A2 2 28.05

RIOIR R JE 3% (PO 74.03 76.65 58.70
IR AR (PO 3.38 3.34 3.14
RRAE TN ERE D) 0.91 0.86 0.57
BRAIERE (0 1.55 0.23 0.30
PEEREIE R (%) 100 100 100
FIEEEATZE (%) 100 100 100

2. BRI OREEY SR

WM& 20144E 12 A 31 H 2013412 A 31 H 20124 12 A 31 H
a2 0.79 0.82 0.86
A& 0.47 0.39 0.42
B iR (%) 67.13 61.98 59.39
[ B (o) 472 476 475

R AR FR T A 0 F

AR5 =K 55+ B i 55

TG 55 =H WA R + 22 55 PR < Rl A7 A5+ AT SR 408 +— 4 PN B AR R 3 f it
KA 55 =K I R+ RS i 95

BN 2 = BN =R 8 f fiit

WA= (BB — 10 MRsh i

PR G A 2 = A A A 7 A

5 HA L3 = A5 55 (KA 5+ 55+ BT # B
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	（2）资产流动性风险
	公司2014年12月31日和2013年12月31日流动比率分别为0.79和0.80，速动比率分别为0.45和0.36。公司流动比率和速动比率较低主要由于报告期内公司短期借款持续增长，公司流动负债规模相对较高，使公司面临一定的资产流动性风险。
	（3）资本支出压力较大的风险
	钢铁行业生产项目的建设和固定资产的更新改造需要大量的资金投入。公司2012年、2013年和2014年近三年投资活动现金流量净额分别为-18.36亿元、-16.75亿元及-0.87亿元，资本支出规模较大，同期经营活动现金流量净额为17.84亿元、26.88亿元及28.68亿元。随着公司通过关键生产技术和前沿工艺技术逐步提升产品附加值，增强市场竞争力，公司资本支出压力可以得到一定程度缓解，但资本密集型行业特性使得公司未来几年仍将持续面临资本支出压力。
	（4）经营活动现金净流量波动风险
	公司最近三年经营活动产生的现金净流量分别为17.84亿元、26.88亿元和28.68亿元。受铁矿石价格变化、营业收入波动等因素影响，发行人的经营活动现金流量波动较大，公司面临一定的经营活动现金净流量波动风险。
	（5）存货跌价风险
	本公司的存货主要为原材料及主要材料、在产品及自制半成品和产成品等。最近三年，公司存货金额较大，账面余额分别为108.47亿元、116.07亿元和110.08亿元。由于近几年国内外铁矿石和钢材价格波动较大，且未来的价格走势仍存在一定上确定性，公司存在一定的存货跌价损失风险。未来如果存货价值下降导致跌价损失增加，则可能对本公司的盈利状况产生一定上利影响。
	（6）经营业绩下降风险
	公司2012年、2013年和2014年的营业收入分别为405.81亿元、403.29亿元及414.22亿元，毛利率分别为7.40%、6.39%及7.08%。由于钢铁行业处于产能过剩阶段，近年来公司营业收入未能有效提升。此外，由于产品价格呈现明显下降趋势，原材料价格变动上能充分抵消产品价格的下跌，致使公司毛利率持续下降。未来如公司营业收入上能有效提升，毛利率继续下降，公司盈利状况将受到上利影响。
	（7）非经常性损益波动风险
	2012年、2013年及2014年，公司实现归属于母公司所有者的净利润金额分别为0.79亿元、2.76亿元和2.33亿元，非经常性损益金额分别为3.15亿元、2.19亿元和0.46亿元，非经常性损益占归属于母公司所有者的净利润的比例分别为396.79%、79.57%和19.62%。公司非经常性损益波动较大，主要由于公司非流动资产处置损益、债务重组损益、政府补助及其他营业外收支存在较大上确定性，公司同一控制下企业合并产生的子公司净利润亦对公司非经常性损益产生影响，非经常性损益的波动可能影响公司的盈利...
	（1）控股股东控制风险
	本公司的控股股东为本溪钢铁，截至2015年4月28日，直接持有公司80.72%的股份。本溪钢铁对公司拥有绝对控股权，可以通过董事会对公司人事任免、经营决策等施加重大影响，有可能与其他股东发生利益冲突，因此公司存在着大股东控制风险。
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