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7 R AN 1920.6 123570, FIHLIEK: 12.8%; 2012 4F A [E4E Rl L 7
H 0440 534.3 123570, FHEK 64.1%. 2013 4F 1-3 A, A [E LA H D
& 606.9 18, [RIELIEK 21%, #4540 610.6 10370, [RILLHEK 52.4%; [E
SE RIS H T 336.5 128, [AILLIK 69.2%, HOI4&40 297.9 123676, [ALLHY
K 293%.

NN

T

A. TEEEATIL:
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2013 47 12 H 4 H, HETHVAME B A EX i E#8) . hEBE. hE
BB AR TD-LTE fIE, R 4G PR, 2014 fE45%E —4E], FRIE 4G it &M%
FEVLIL R PR SRS T WA R .. IR ER ), H TD-LTE s S5
JTHUR T A NIEH RS R ER SR, & 2014 4FR, 4G Bk g il
70 J3A, AG WL mlid 300 M, 1 E RS 4G H A F) 8000 i, A
178 o 2 75%.

2014 4FJi,  Ho I FRAE AT AR [ BGE B O 3R 4> I 7E 56 3Rl iE4T LTE FDD 5
TDD KR ML . M A B T, o [ A A5 A o [ B K 7E 2015 4F N 43 TH
JEZ)) LTE FDD M 25358, MMifEIRE 1) 4G Tt N 21w, #E3) 4G
W — B i 5 & & . Strategy Analytics T, Z 2015 4FJi, FREH 4G LTE
FFrkEaL 2.6 12, TimBE RN 18%. 4G K A E# 5h 3815 i3 i 3 e
B, N KRGS, K esbhtm 2T A& . GRE L S
IR A FAAL K o

B. WKL

NP2l T B I B AR R B AR OR A T R I L 2B 7T, 1
FEREE I B AR, BT B SR R T, BRI, P23l AR
RS R E AR E I G, Bl RS R T 2
St b, 7870 1a FHPDIBR IR SR SEBU T B B A, ARORSE oA LS B N
HHR A ERIY

C. zPilifEirik

ZRATL H AT IEALT R R . A BRI 35 B4 T3 IE AL T 4,
2013-2016 “F [ T E A1 K RIA S 14%, 1M [F3A T E T 5 A1 K
RA IR 18%. H E FIML I 1 & & T s i Je 2 BREDE, 32 5 T2 IR
F IR T S BURF A SL 2 AT H = A AR TR SR . ATFEUE R, Bt
ZhERI, $) 2015 4R, 2B eV RUBLE = E A # 5000 1276, H A 4%
ARG HM A F] 1100 27T,
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http://baike.baidu.com/view/1540855.htm
http://www.c114.net/keyword/4G
http://www.c114.net/keyword/%CD%F8%C2%E7
http://www.c114.net/keyword/%CD%F8%C2%E7
http://www.c114.net/keyword/%D6%D0%B9%FA%D2%C6%B6%AF
http://www.c114.net/keyword/TD-LTE
http://www.c114.net/keyword/%D2%C6%B6%AF
http://www.c114.net/keyword/%BB%F9%D5%BE
http://www.c114.net/keyword/%D6%D0%B9%FA%B5%E7%D0%C5
http://www.c114.net/keyword/%D6%D0%B9%FA%C1%AA%CD%A8
http://www.c114.net/keyword/FDD
http://www.c114.net/keyword/TDD
http://www.c114.net/keyword/%B5%E7%D0%C5
http://www.c114.net/keyword/%C1%AA%CD%A8
http://www.c114.net/keyword/%D2%C6%B6%AF%CD%A8%D0%C5
http://cctv.cps.com.cn/
http://www.cps.com.cn/znaf/zhcs/
http://www.cps.com.cn/
http://b2b.cps.com.cn/detail.php?catid=1082
http://b2b.cps.com.cn/detail.php?catid=1082
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D. kA HraedR
a. W INFC i1 POS ML Tk

SR O RETHLTT A B HTGE, D ASUHT I ASK R R FTE R, 11
BB RETHUAR S LLEE T INFC Nl (s SR T BUS Hth SO AT i8R, Wids
(IR

b. A By astlE Lkl

AR FR IR 55 b A 2 AR B SR 7l o BRIT E I N SRR B2 I £ 2T B
[FRZESS RPN

c. MCU i
26K 2B TS, #5925 MCU WAZ O HEAT NI R &t T 7 SR IE %
d. HEE T S HAtHT A 2k

L A IR, 5 Z ARG FE IR S Ao = i R %2, B, 7R
2, R A

E. BHEHEE

2014 £ 2 H 26 H3KE, EFHEMAF A 2014 £ TEXW, WHRRS
TR B R BEFL AR 6000 3 R, B 2013 iR ERE . TR, REFE]
f¥) 2013 SR W TAFSR T, ZORMAYIEM . = iHREEIAER, @il — U
REAZ ALt YO AR, ) 0 A SRR R L B RE IR R 0 BCH B S AT
H o VENS =R Tl R R BOANES) J &, B AE LA SR A Hh R AT s
Je—E S B 8w AT AAT BOAE BB, A8 S L X B R BOR B I
750 1278, SERk 100 JFEAR AL B REAL S, AR E REHLR 6000 J1 . AL
R e H el 167 JE. H AT, REYIEE A AR eI A R, et
F L RIS I 1 e [ G A [ 5100, A OSE AR, R ARG R 1
B FTRE . AR, Fo . AR AT, FE. A
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http://smartgrids.ofweek.com/CAT-290005-zhinengdianbiao.html
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H A T EAREAE, R A8 K 5 AR REAE TS, A R T BRI R 40 R
o WIRIAAGR) (K HM A7 2013 AL TRk S ) Bon, REC R iHA A
eI 32 28 311 i, CLERIH 29 26 298 T, HreHFiic 110 TR &L
R ) 843 JE, UM RN RERE 1.82 12K, BRst At E AR
B BUURE ) BRI F R R SRR R G

MAT L= fh B, W™ sk, A . B, AR = PhRe frdr—
SE A B SE KIERE, EE R Y-

OrFAGad JVENAR, A - aRFERHERN R, GE%N% iR
PELT5 IR L FH AR R T 55

@R T, fag V&

@ aHA —HUOLE = AL RIRS , i 30 &K, H ARG NXP. 491
Yantel. Johanson. Quectel. Mikpower. Panasonic. Murata 1 ZTEMT £ [E 4 4
SIS 1C S A BERRE

@)™ M 22 A7 i FURAE R, AR DI RS N B PR BRI R,
TR iR

il

o

ZR ERIE AT UG Y, WK S AT A T e B, AR, N [E A
IR REAWY Ko L MATBRN R 2 0], IX B AP BRI T LA =y R
PN EES

FIS, Giih Bl AR SR RREE. Bl e, SR HEER
%55 84 W) 2009 £ 2013 FEENVIIAIE KA, ~FI50y 20.48%, % & F| 2014 IR
DI w4 b A J B PRI 65% AL, ERUBL ., M4 RE . BRE A
FriR T, 2015 YIS KRGS TP ME, 2 alKaRmeE, MRy
it T B

2 FiRotr, WRIESINAFR FEZERRAE TR, E57EN, 2015 4
-2019 FEMK- % 20.9%. 16.4%. 14.44%. 10.4%. 6.8%, EAKTMUITF:
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AFEK =& 2015 4§ 2016 4§ 2017 48 2018 4 2019 4§
SR —. R 80,000,000.00 | 90,000,000.00 | 100,000,000.00 | 110,000,000.00 | 120,000,000.00
Z. YN M2M 36,000,000.00 | 46,000,000.00 | 58,000,000.00 | 64,000,000.00 | 70,000,000.00
=, wPiiiE 70,000,000.00 | 75,000,000.00 | 85,000,000.00 | 85,000,000.00 | 85,000,000.00
MU, kR #ieeds | 11,000,000.00 | 15,000,000.00 | 20,000,000.00 | 25,000,000.00 | 28,000,000.00
N 197,000,000.00 | 226,000,000.00 | 263,000,000.00 | 284,000,000.00 | 303,000,000.00
e HRE R 80,000,000.00 | 100,000,000.00 | 125,000,000.00 | 145,000,000.00 | 160,500,000.00
1 B R 60,000,000.00 | 75,000,000.00 | 90,000,000.00 | 105,000,000.00 | 115,500,000.00
2 AR AR 20,000,000.00 | 25,000,000.00 | 35,000,000.00 | 40,000,000.00 | 45,000,000.00
it 80,000,000.00 | 100,000,000.00 | 125,000,000.00 | 145,000,000.00 | 160,500,000.00
TR TT —. KB 2,000,000.00 5,000,000.00 8,000,000.00 9,000,000.00 | 10,000,000.00
=L Tolk B W eI 5,000,000.00 6,000,000.00 8,000,000.00 | 10,000,000.00 | 11,000,000.00
N7 7,000,000.00 | 11,000,000.00 | 16,000,000.00 | 19,000,000.00 | 21,000,000.00
BT PR L¢3 13,000,000.00 | 15,600,000.00 | 17,100,000.00 | 17,600,000.00 | 17,600,000.00
1 EE A 1,000,000.00 1,500,000.00 1,800,000.00 1,900,000.00 1,900,000.00
2 KL mRE A 1,000,000.00 1,500,000.00 1,800,000.00 1,900,000.00 1,900,000.00
3 i 11,000,000.00 | 12,600,000.00 | 13,500,000.00 | 13,800,000.00 | 13,800,000.00
N 13,000,000.00 | 15,600,000.00 | 17,100,000.00 | 17,600,000.00 | 17,600,000.00
SETA | . EgEE 20,000,000.00 | 25,000,000.00 | 27,000,000.00 | 30,000,000.00 | 30,000,000.00
= WK M2M 28,000,000.00 | 34,000,000.00 | 42,000,000.00 | 46,000,000.00 | 50,000,000.00
=\ 2Py 200,000,000.00 | 220,000,000.00 | 230,000,000.00 | 250,000,000.00 | 260,000,000.00
VU, Tk R #ieedE | 14,000,000.00 | 19,000,000.00 | 24,000,000.00 | 30,000,000.00 | 35,000,000.00
N 262,000,000.00 | 298,000,000.00 | 323,000,000.00 | 356,000,000.00 | 375,000,000.00
it 559,000,000.00 | 650,600,000.00 | 744,100,000.00 | 821,600,000.00 | 877,100,000.00

2020 4 2 LLja & E N 5 2019 SEAH[A]

(2) FE M55 A F

BT A B IR RIS A S AR TF A 9

P sL B ML 55 A T

ATLHK P2 2009 4 2010 4¢ 2011 4¢ 2012 4¢ 2013 4¢ 2014 48
TR - RS 8,788,811.89 | 57,233,712.98 | 51,458,200.37 51,381,406.36 28,884,389.64 56,518,025.82
L BN M2M 3,563,461.98 10,244,498.26 14,519,893.72 22,140,298.27
=, w2PikeE 8,187,153.64 18,768,998.38 47,396,350.15 52,210,885.42
PO Tolk K e s 4,947,696.34 11,512,707.20 18,536,486.90 6,454,287.59
LIRERT 4,947,696.34 13,893,097.61 372,357.15
2 Hrae 11,512,707.20 4,643,389.29 6,081,930.44
NF 8,788,811.89 | 57,233,712.98 | 68,156,512.33 91,907,610.20 | 109,337,120.41 | 137,323,497.10
SRR BREE 8,908,746.99 37,363,362.37 49,874,025.75
1AL 6,283,632.29 29,571,637.03 38,565,368.73
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2GR A - 2,625,114.70 7,791,725.34 11,308,657.02
NiF - - - 8,908,746.99 37,363,362.37 49,874,025.75
BRIy —. Tl - - - 626,399.01
=L T RHTRER - 4,496,821.35 4,105,672.08 1,365,330.27
LIREHT - - 1,387,585.33
2 Bre - 4,496,821.35 2,718,086.75 1,365,330.27
/NF - - - 4,496,821.35 4,105,672.08 1,991,729.28
T8 Jo PR A - 453,196.93 6,051,001.54 4,680,197.60
1 3T - - 150,039.64 183,330.00
2 ToLB AR AT - - 235,292.43 288,250.00
3 At - 453,196.93 5,665,669.47 4,208,617.60
N - - - 453,196.93 6,051,001.54 4,680,197.60
SORHE(R) | —. TRIEE - 565,041.03 15,846,014.56 12,894,117.15
L IR M2M - 334,551.61 17,610,401.58 12,983,584.38
=,z - 49,742,454.01 | 119,764,295.07 | 170,999,046.52
PO, Tl KRR - 536,081.96 5,302,182.98 6,801,900.18
LIREHRT - - 1,817,525.15
2 Bre - 536,081.96 3,484,657.83 6,801,900.18
/NF - - - 51,178,128.61 | 158,522,894.19 | 203,678,648.23
HiF 8,788,811.89 | 57,233,712.98 | 68,156,512.33 156,944,504.08 | 315,380,050.59 | 397,548,097.96
EFIH 10.2% 7.2% 16.7% 14.8% 14.8% 14.0%

20094F 20144 EF % N7.2%~16.7%, AWK, RAFKBSREF 4
(M5 . 20124F AR FEL5% /0 47, JR R /2 20094F A | pRor, g5 i/, EF)
HEUN, 910.2%. 2010E A A BE—D g, NRRAVE IR, BAIERBMR, XN
7.2%. 20114F V5538 K, SECEMHIRE16.7%, 20124FHE N IEH KRB, &
FIREEARLEIEHE KT, 20124F, WMOZAKTAF], ZEMEY K, ek,
FEENM N KIESS KIS OL T, REFS I EBRIEAKF, HN15%A L.

AR KPP TI0 2 R g sk AR I 10, AR MV AR E L E TH R, 6Tl
BURE = AN [ SR R ZR T AR 3 B 55 A

BN T B IBAE 77 i, 20094F 2 20144F B H 2 73 51 910%. 7%, 20%. 20%.
20%. 19%, BEE SRR, BRIEAHRIG I RERRRE, IR .
2013FRAGHT @G, %77 201475 KECK, MRAETH TN, LUSHPrER, &
120154 N = 22 2018445 B U N R FF10-18% /e 47 3G Kelig B, HL2 R RE .
bEE AR IS E BB BN G N, H BRI A 4 RE T KT
TRTHEL9% e 47
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PIER FE 20114 FE A 4, 20114F-20144F £ 2 45 51 96% 15%. 19%.
19%, H— W, AKIE18%-19% /5 45 T e 2= i B R %

2B WS ¥ 7E i H 2011 T 4R

S
=
=

%

10%. 9%, A —EW D), %% LA T,

AV HTREVE ™ i H 20114E T IR

20114F-20144F B F| 273 5 H8%. 12%.

20114F-20144FF AN 273 73 4% 4%.

17%. 23%, H—EWIE, ARUF%25% 5 A TR Tk R 35 fe s BRI =%,
BAEF™ i H 20124 FF IR 48, 20124-20144 . F R 43 71 55% - 41%. 51%,

RIS, AIRIEATY%-49% /5 A5 TR A1 77 i B A %
HRE R H 20124 IR A, 20124-20144FF 2K 437 9 18%- 18%- 15%,

WA N B, A URFE15% A0 A7 T BE FE R P S B R

HARGn
AFBIK FEfh 2015 4¢ 2016 £ 2017 & 2018 4 2019 £
ST R - BLRIBIE 66,320,000.00 | 74,700,000.00 | 83,100,000.00 | 91,520,000.00 | 99,960,000.00
=, YIBER M2M 31,320,000.00 | 40,066,000.00 | 50,576,000.00 | 55,872,000.00 | 61,180,000.00
=, =WilE 62,720,000.00 | 67,275,000.00 | 76,415,000.00 | 76,500,000.00 | 76,585,000.00
DU Tl R AR 8,690,000.00 | 11,880,000.00 | 15,880,000.00 | 19,875,000.00 | 22,288,000.00
N 169,050,000.00 | 193,921,000.00 | 225,971,000.00 | 243,767,000.00 | 260,013,000.00
REDL BREHRE 67,936,000.00 | 85,000,000.00 | 106,375,000.00 | 123,395,000.00 | 136,906,500.00
14 50,952,000.00 | 63,750,000.00 | 76,590,000.00 | 89,355,000.00 | 98,521,500.00
2 L 16,984,000.00 | 21,250,000.00 | 29,785,000.00 | 34,040,000.00 | 38,385,000.00
N7 67,936,000.00 | 85,000,000.00 | 106,375,000.00 | 123,395,000.00 | 136,906,500.00
SRR | . ksl 1,440,000.00 3,650,000.00 5,920,000.00 6,750,000.00 7,600,000.00
L Tk B AR 3,850,000.00 4,650,000.00 6,216,000.00 7,780,000.00 8,569,000.00
/N 5,290,000.00 8,300,000.00 | 12,136,000.00 | 14,530,000.00 | 16,169,000.00
TR | Ak 6,590,000.00 8,052,000.00 8,946,000.00 9,256,000.00 9,413,000.00
1 R RAE 620,000.00 937,500.00 1,134,000.00 1,216,000.00 1,235,000.00
2 FoLR I 580,000.00 877,500.00 1,062,000.00 1,140,000.00 1,140,000.00
3 B 5,390,000.00 6,237,000.00 6,750,000.00 6,900,000.00 7,038,000.00
/N 6,590,000.00 8,052,000.00 8,946,000.00 9,256,000.00 9,413,000.00
WETR | — ELEE 15,400,000.00 | 19,275,000.00 | 20,871,000.00 | 23,220,000.00 | 23,250,000.00
ZL PN M2M 20,244,000.00 | 24,854,000.00 | 30,744,000.00 | 33,718,000.00 | 36,700,000.00
=\ wileE 183,000,000.00 | 201,520,000.00 | 210,910,000.00 | 229,500,000.00 | 238,940,000.00
U, ok R e 9,870,000.00 | 13,395,000.00 | 16,944,000.00 | 21,210,000.00 | 24,745,000.00
N7 228,514,000.00 | 259,044,000.00 | 279,469,000.00 | 307,648,000.00 | 323,635,000.00
i 477,380,000.00 | 554,317,000.00 | 632,897,000.00 | 698,596,000.00 | 746,136,500.00

20205 K DL JE &85 8 W 55 1A 520194 AH A .
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(3) FAt Ml 55 A1) ) Tt

TeHAdMY 5 AN, AEFI .

(4) &b A < A B I T

B S PN T 4E S R B . HUE BB BT R B . Hr
Yl T A R R =N AT S <T%; TR IN= RS Hi B >R%; 7 A 2
JIN=REAZ e A ><2%.

AT R NIAZ BB R, Fh O TR S 1 A m R R N 1T%. SRR
TR YE R BBl A RN ORI

Ao w BV A < S B IR P S 2%

AALH BiFh 2009 £ 2010 £ 2011 £ 2012 £ 2013 48 2014 £
AT WA 382.38 7,168.12 66,411.72 140,284.88 300,483.76 327,413.26
HAE W 1,057.41 19,277.61 25,799.36 82,642.23 127,913.87 140,319.96
T HECE SN 0.00 0.00 17,199.58 55,094.84 77,380.84 93,546.65
S 2 243.15 0.00 0.00 0.00 0.00 0.00
L 0.00 0.00 6,286.80 0.00 0.00 0.00
A B 0.00 0.00 0.00 50.85 -50.85 0.00
N 1,682.94 26,445.73 115,697.46 278,072.80 505,727.62 561,279.87
ER-AZON 9,782,000.61 61,666,210.49 81,842,371.54 108,630,232.71 129,345,248.16 160,213,268.27
LGABER 0.02% 0.04% 0.14% 0.26% 0.39% 0.35%
SHRET WAB 23,554.42 84,387.10 61,801.63
A M 8,178.02 36,165.88 26,486.42
T HCE SN 5,452.01 24,110.61 17,657.60
Mt 37,184.44 144,663.59 105,945.65
FEASSUN 10,854,848.40 45,702,505.54 58,764,359.51
SEBER 0.34% 0.32% 0.18%
SRy W 5,997.25 21,452.78 61,801.63
HAE BB 2,570.27 9,105.57 26,486.42
I P 1,71351 6,070.38 17,657.60
S 2k 0.00 0.00 0.00
Mt 10,281.03 36,628.73 8,972.83
EX-SIZON 4,288,445.76 5,716,628.92 3,262,955.89
GaBleR 0.24% 0.64% 0.27%
Hirb TE R AR 6,847.26 48,564.29 70,807.20
A M 2,934.54 20,813.26 30,345.94
T HCE SN 1,956.36 13,875.52 20,230.63
NF 11,738.16 83,253.07 121,383.77
EX=AZ 1 ON 1,013,599.33 10,294,774.31 9,476,869.33
GABER 1.16% 0.81% 1.28%
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B20124E 20144508, THHRB DA A LEERIR, MIGLEE BT FE WA
e &

N BTR i H 2015 4 2016 4f 2017 4 2018 48 2019 4¢
TR | EEESI 197,000,000.00 | 226,000,000.00 | 263,000,000.00 | 284,000,000.00 | 303,000,000.00
LREBLR 0.33% 0.33% 0.33% 0.33% 0.33%
EE B4 KN 654,896.61 751,302.71 874,303.60 944,114.91 1,007,277.53
ShReTL E=AZ 20N 80,000,000.00 | 100,000,000.00 | 125,000,000.00 | 145,000,000.00 | 160,500,000.00
AP 0.28% 0.28% 0.28% 0.28% 0.28%
F BS54 KB 223,852.93 279,816.16 349,770.21 405,733.44 449,104.94
WS | EELSRN 7,000,000.00 | 11,000,000.00 | 16,000,000.00 | 19,000,000.00 | 21,000,000.00
LARR 0.40% 0.40% 0.40% 0.40% 0.40%
EE B4 Kb N 28,309.37 44,486.15 64,707.13 76,839.71 84,928.10
HHER | EELSEA 13,000,000.00 | 15,600,000.00 | 17,100,000.00 | 17,600,000.00 | 17,600,000.00
LRERIR 1.08% 1.08% 1.08% 1.08% 1.08%
EE A4 B 140,729.42 168,875.31 185,113.32 190,525.99 190,525.99
#it 1,047,788.33 1,244,480.33 1,473,894.25 1,617,214.05 1,731,836.56

20204F I LAJ5 & B LB 4 A Bt in 5 20194 AR A

(5) Ik B H TR

A FRE b 9 S AR B A N A T
PR, SRR

N&:Ei

s, ARt
VNGIEA S H 2009 4 2010 4 2011 4 2012 4 2013 4F 2014 4

ST R Tt 264,312.47 686,147.67 191,190.32 248,325.15 688,252.20 1,077,905.76
eI 2 37,099.80 9,190.60 3,900.00 5,737.00 14,228.00 75,682.30

RIS 6,596.92 7,988.00 0.00 0.00 161,500.82 327,894.56

IRz 842.06 4,719.90 807.80 5,956.02 1,232.20 12,096.15

IAT 11,215.25 18,247.90 0.00 0.00 11,680.59 44,092.55

o b o 0.00 0.00 587.00 1,675.00 0.00 0.00

aiLd 6,301.86 10,565.60 3,142.40 10,759.60 16,370.40 68,046.50

E et 91,345.10 294,354.55 146,436.13 75,767.20 205,115.63 396,859.60

KR 36.00 11,923.00 3,893.45 25,336.50 60,186.30 116,279.10

RESERINA 0.00 5,768.20 2,827.50 8,050.00 23,057.30 69,733.97

b 5414 B 44,519.00 35,272.00 4,424.50 49,565.00 208,435.40 268,844.11

250 0.00 0.00 37,962.00 0.00 0.00 0.00

] EAE R 17,654.00 840.00 41,500.00 169,567.70 324,976.16 46,568.68

it 1,087.00 20,628.03 45,490.37 18,407.08 718.94 1,335.79

PRz 2 698.00 63,002.94 87,778.09 175,394.80 269,904.56 340,516.78

Yz 0.00 0.00 0.00 419.00 0.00 4,331.79

HRIARHL 0.00 0.00 34,740.96 95,792.67 307,172.38 622,437.84
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R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

VNGIEA S o] 2009 4 2010 4 2011 4 2012 4 2013 4F 2014 4F
B 2 0.00 0.00 0.00 0.00 0.00 810.00
AR 0.00 0.00 0.00 0.00 27,642.00 105,404.00
K 0.00 0.00 0.00 72,810.54 200,000.00 263,500.00
R R B B 76,582.51 3,375.00 700.00 0.00 0.00 4,730.30
Fopt 0.00 0.00 0.00 0.00 0.00 6,150.00
ANt 558,289.97 1,172,023.39 605,380.52 963,563.26 2,520,472.88 3,853,219.78

SRR L 0.00 100,000.00 539,319.46 480,095.65
B 0.00 10,000.00 17,150.00 11,378.60
2 RIS 0.00 0.00 87,716.29 93,693.32
HriH % 0.00 0.00 13,480.19 16,950.08
VAYAS ¢ 0.00 0.00 26,954.90 45,939.69
DAY IE 0.00 0.00 0.00 687.90
frabiikiig 0.00 0.00 11,836.32 15,011.30
E=) 0.00 80,000.00 388,688.19 313,973.01
RER 0.00 0.00 54,679.66 16,072.20
) 244381, 3 0.00 0.00 21,755.46 21,364.59
k55 HE 1 B 0.00 67,172.95 181,831.97 214,411.35
B 0.00 0.00 0.00 54,400.00
JUE A 0.00 0.00 0.00 6,050.00
1ria s 0.00 0.00 148,572.13 282,242.05
Pk 2 0.00 0.00 100,451.04 153,752.16
HROAREL T 0.00 0.00 39,513.27 74,262.95
ARG 0.00 0.00 20,578.00 27,640.00
K 0.00 0.00 186,663.00 181,850.00
Dt Bl i 3 0.00 0.00 126,900.65 133,870.60
Hoftb 0.00 0.00 1,025.05 888.97
Mt 0.00 257,172.95 1,967,115.58 2,144,534.42

LRy v I 0.00 0.00 18,913.54 122,896.60 158,734.80
B 0.00 0.00 0.00 13,500.00 8,624.24
e RIS 0.00 0.00 0.00 29,694.38 33,796.71
Hria sk 0.00 0.00 936.03 3,083.16 3,363.17
DAYASi4 0.00 0.00 0.00 98.40 1,973.10
il 0.00 0.00 1,821.00 4,807.30 11,485.80
FENR 0.00 0.00 6,118.50 29,766.55 21,809.30
R 0.00 0.00 696.25 5,460.70 6,574.30
RESHRINA 0.00 0.00 0.00 3,157.00 10,900.00
A 5415 3 0.00 0.00 3,068.00 6,603.80 18,308.00
Pid o 0.00 0.00 0.00 0.00 114.00
N AT 0.00 0.00 0.00 3,715.00 7,590.00
g 0.00 0.00 0.00 27,000.00 28,550.00
it 0.00 0.00 31,553.32 249,782.89 311,823.42

Tt IR T 0.00 21,217.39 322,449.37 363,255.28
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R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

VAR T H 2009 4 2010 4 2011 4 2012 4 2013 4 2014 4
HaF B 0.00 0.00 2,809.00 2,084.99
h 22 fRIs: 0.00 1,204.78 61,514.96 77,558.87
HrIAZ 0.00 0.00 468.06 463.10
TN 0.00 0.00 1,635.00 2,712.50
il 0.00 1,975.80 9,589.20 10,437.30
ZIRW 0.00 557.80 22,885.50 16,200.40
R, 0.00 0.00 195.00 0.00
o4 £ 38 11 B 0.00 0.00 3,450.00 9,300.00
Ak 55445 B 0.00 2,312.00 18,016.50 14,886.00
ik 0.00 0.00 458.00 0.00
P o 0.00 0.00 107.00 304.00
fIAR 5 #E 0.00 560.00 0.00 0.00
AR 0.00 0.00 10,325.00 13,140.00
S 0.00 0.00 0.00 85,110.00
ANt 0.00 27,827.77 453,902.59 595,452.44

SGRHE(IK) | TRig % 0.00 131,632.96 49,706.11 4,843.24
EiHCY 0.00 0.00 0.00 7,681.63
HRIARHL Y 0.00 816,812.79 1,477,395.72 2,196,470.33
Fopls 0.00 1,161.88 0.00 3,685.34
N7 0.00 949,607.63 1,527,101.83 2,212,680.53
i 558,289.97 1,172,023.39 605,380.52 2,229,724.93 6,718,375.77 9,117,710.59

20094 220145 ML 37 A 7 B ML S5O 70930 095.7%  1.9%. 0.7%. 1.2%.
1.8%. 2%, NFEROLZ WG, IEWAE FRFFE2% A .

ST 5EE RSN B DS T, s N R TS, RATEES
2 Al g S N TR G KA SR T s % Tl 5 B A S G S 4 B R ) B
FEOC SR BTN, 2B 52 3L BN 1 A1) BB SO 1 398 K i 5 5k T
ST IBFER S, 225 3k HKP 45 &l R R Tl .

i Y 2 FH b KR e R ARER 9, 20144F 1575 Mk 9% FH32%, 57 LIt N0.63% .
ZIP 5B IRN BLREAR DG, Bk, HEEH P& K, Tz 2 FH 7E A&
RAERE (5 EDIRN10.66% /e 47 o 20144 T 5% L AR Ak 2 Ol o 75 b 2% FH (130%,
SHFZIRH, FESH S LK AL S TR KK, ik
A JE AR FF10-159% F 1 K08 2

HA I E S 7 vEAR R, BARTVE W R

NE TR

TiH

2015 /¢

2016 4F

2017 4¢

2018 £

2019 4

MG TEIR

H
S

1,239,591.62

1,425,530.37

1,568,083.40

1,693,530.08

1,778,206.58
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R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

AT LR TH 2015 4E 2016 4E 2017 4 2018 4 2019 4
e 87,034.65 100,089.84 110,098.83 118,906.73 124,852.07
2RI 377,078.74 433,640.56 477,004.61 515,164.98 540,923.23
#rIA % 513,305.77 564,636.34 621,099.98 670,787.97 704,327.37
AN 48,501.81 53,351.99 58,687.18 63,382.16 66,551.27
RS B 81,655.80 97,986.96 112,685.00 121,699.80 127,784.79
ZENE TR 476,231.52 571,477.82 657,199.50 709,775.46 745,264.23
KR 139,534.92 167,441.90 192,558.19 207,962.84 218,360.99
o 65 3 T 5 76,707.37 84,378.10 92,815.91 100,241.19 105,253.25
A5 R4 B 349,497.34 419,396.81 503,276.17 578,767.60 607,705.98
] EAE R 60,539.28 78,701.07 94,441.28 108,607.48 114,037.85
izt 1,602.95 1,923.54 2,308.25 2,492.90 2,617.55
Peig 7% 408,620.14 490,344.16 588,413.00 635,486.04 667,260.34
izt 4,764.97 5,241.47 5,765.61 6,226.86 6,538.20
SR 809,169.19 971,003.03 | 1,068,103.33 | 1,153,551.60 1,211,229.18
B B 891.00 980.10 1,078.11 1,164.36 1,222.58
ARG 121,214.60 139,396.79 160,306.31 173,130.81 181,787.35
E 4 303,025.00 348,478.75 383,326.63 413,992.76 434,692.39
Ji LR AN FE 3 4,966.82 5,215.16 5,475.91 5,749.71 6,037.19
At 6,765.00 7,441.50 8,185.65 8,594.93 9,024.68
N 5,110,698.48 | 5,966,656.26 | 6,710,912.86 | 7,289,216.26 7,653,677.07

B TRH T% 552,110.00 634,926.50 698,419.15 754,292.68 792,007.31
ey ilkd 13,085.39 15,048.20 16,553.02 17,877.26 18,771.12
AR 107,747.32 123,909.42 136,300.36 147,204.39 154,564.61
#rIA % 18,645.09 20,509.60 22,560.56 24,365.40 25,583.67
A/ 50,533.66 55,587.02 61,145.73 66,037.39 69,339.25
At 756.69 832.36 915.59 988.84 1,038.28
frabiiik i 18,013.56 21,616.27 24,858.71 26,847.41 28,189.78
ZENE TR 376,767.61 452,121.13 519,939.30 561,534.45 589,611.17
IR 19,286.64 23,143.97 26,615.56 28,744.81 30,182.05
0 244 388 TR B 23,501.05 25,851.15 28,436.27 30,711.17 32,246.73
A5 R4 2 278,734.76 334,481.71 401,378.05 461,584.75 484,663.99
5559k 65,280.00 78,336.00 94,003.20 108,103.68 113,508.86
o EAL 2R 7,865.00 10,224.50 12,269.40 14,109.81 14,815.30
Bz ok 338,690.46 406,428.55 487,714.26 526,731.40 553,067.97
Pheig ok 184,502.59 221,403.11 265,683.73 286,938.43 301,285.35
RARHE 2 96,541.84 115,850.20 127,435.22 137,630.04 144,511.54
ARG 31,786.00 36,553.90 42,036.99 45,399.94 47,669.94
24 209,127.50 240,496.63 264,546.29 285,709.99 299,995.49
Ji LR AN FE B 140,564.13 147,592.34 154,971.95 162,720.55 170,856.58
oAt 977.87 1,075.65 1,183.22 1,242.38 1,304.50
N 2,534,517.14 | 2,965,988.21 | 3,386,966.56 | 3,688,774.78 3,873,213.51

WSZRTT T 182,545.02 209,926.77 230,919.45 249,393.01 261,862.66
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R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

AT LR TH 2015 4E 2016 4E 2017 4 2018 4 2019 4
a2 9,917.88 11,405.56 12,546.11 13,549.80 14,227.29
o PR B 38,866.22 44,696.15 49,165.76 53,099.02 55,753.98
#rIA % 3,699.49 4,069.44 4,476.38 4,834.49 5,076.21
I 2,170.41 2,387.45 2,626.20 2,836.29 2,978.11
Wik 13,782.96 16,539.55 19,020.48 20,542.12 21,569.23
ZENME TR 26,171.16 31,405.39 36,116.20 39,005.50 40,955.77
KR 7,889.16 9,466.99 10,887.04 11,758.00 12,345.90
o 65 3 T 5 11,990.00 13,189.00 14,507.90 15,668.53 16,451.96
A5 R4 B 23,800.40 28,560.48 34,272.58 39,413.46 41,384.14
Pk 2 136.80 164.16 196.99 212.75 223.39
A4 8,728.50 10,037.78 11,543.44 12,466.92 13,090.26
e 32,832.50 37,757.38 41,533.11 44,855.76 47,098.55
Nt 362,530.49 419,606.09 467,811.65 507,635.66 533,017.45

T B TG IR T 417,743.57 480,405.11 528,445.62 570,721.27 599,257.33
a5 2,397.74 2,757.40 3,033.14 3,275.79 3,439.58
AR 89,192.70 102,571.61 112,828.77 121,855.07 127,947.82
IR 509.41 560.35 616.39 665.70 698.98
A 2,983.75 3,282.13 3,610.34 3,899.16 4,094.12
AEIE B 12,524.76 15,029.71 17,284.17 18,666.90 19,600.25
Eoyid e 19,440.48 23,328.58 26,827.86 28,974.09 30,422.80
o 245 3 1L 2 10,230.00 11,253.00 12,378.30 13,368.56 14,036.99
W5 R4 2 19,351.80 23,222.16 27,866.59 32,046.58 33,648.91
Pk 2 364.80 437.76 525.31 567.34 595.70
A4 15,111.00 17,377.65 19,984.30 21,583.04 22,662.19
24 97,876.50 112,557.98 123,813.77 133,718.87 140,404.82
Ny 687,726.51 792,783.42 877,214.55 949,342.38 996,809.50
SRR (EK) iz sk 5,811.89 6,974.27 8,369.12 10,042.94 10,545.09
ezt 8,449.79 9,294.77 10,224.24 11,246.67 11,809.00
A 2,855411.43 | 3,426,493.71 | 3,769,143.08 | 3,769,143.08 3,957,600.24
JiAt 4,053.87 4,459.26 4,905.18 5,395.70 5,665.49
N 2,873,726.97 | 3,447,222.00 | 3,792,641.63 | 3,795,828.39 3,985,619.81
it 11,569,199.59 | 13,592,255.98 | 15,235,547.25 | 16,230,797.47 17,042,337.35

20204 J¢ LA &4 8 Mk 27 1 5 20194 /KA ]

(6) ‘& B % H AT

AV B ARSI BEAR TR E. Atk KEk =
WP MRS BEA T Wit SR, DS EdE T

>
&
I
=

TiH ‘ 2009 4 ‘ 2010 4 | 2011 4F | 2012 4 ‘ 2013 4 2014 4F
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R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

AR S TH 2009 4 2010 4 2011 4 2012 4 2013 4 2014 4
A TE IR Tt 163,967.33 507,376.85 453,309.95 644,894.01 1,185,200.48 1,607,558.26
e 2 22,443.97 74,371.14 116,036.57 87,941.13 64,579.00 277,698.74
h 22 RIS 33,544.43 281,334.94 372,569.23 275,253.75 227,638.21 332,085.46
PRI % - - 4,860.00 9,016.00 15,884.21 16,668.28
SR 3,866.58 26,966.55 38,154.63 96,578.86 167,666.03 262,311.94
IA 51,315.07 104,592.96 85,413.55 58,568.40 297,063.12 222,060.24
DAY ITE 320.00 - 30,357.00 148,813.98 - -
rautie 7,848.80 11,070.00 11,868.80 60,074.88 23,267.10 21,577.30
FENR B 31,616.00 183,598.10 64,742.17 43,918.80 21,853.40 27,422.40
KR 13,414.15 13,428.80 20,234.20 33,463.50 64,504.00 104,342.67
RESHRINA - 27,124.43 50,682.52 60,074.94 83,940.48 84,234.70
NI Rk 31,583.70 11,867.20 46,732.10 213,236.30 126,830.26 47,862.50
L 7,945.00 363,685.82 764,036.20 732,235.68 975,763.00 1,248,804.50
IKHLETEL 1,816.00 57,465.10 167,722.96 208,589.51 125,439.09 170,382.43
25 - - 3,602.00 - - 4,000.00
R T I - - - - - -254,218.73
TCTE B 7 e - - - - 3,968.32 16,873.37
AR B 4,860.00 94,348.00 407,236.00 412,369.24 881,837.07 130,060.79
ENFERL - 2,600.00 440.00 499.73 - 105,383.27
Se [ % 44755 5,625.09 7,535.58 16,391.80 15,469.29 2,904.18
I B FH e - - - - - 4,252.00
R 1,047.00 45959.79 | 3,293,529.06 3,991,055.98 6,302,284.00 6,704,395.02
15 A4 - - 34,025.00 69,754.00 39,034.75 79,646.00
Bz 19,797.00 150.00 48,780.00 750.00 15,800.00 4,980.00
& - - 270,506.94 - 291,000.00 281,500.00
KRB 3 - - - - 400.00 3,285.92
Hofte 1,140.00 325,022.50 - 281,497.42 3,021.46 13,785.22
PR - 73,125.84 - - - -
N 396,972.58 | 2,209,713.11 | 6,292,374.46 7,444,977.91 | 10,932,443.27 | 11,519,856.46
SRR I - 22,054.52 236,142.30 412,200.00
E B - 760.02 303.00 54,508.86
e RIS - - 19,653.56 110,838.08
DRI 3 - - - 6,000.00
HriH - - 52,871.02 9,810.80
INATR - - 14,346.52 30,584.30
I B - - - 3,676.00
frabiihid - - 458.80 6,166.60
ZEik o - - 167,377.00 327,729.55
R - - 18,380.26 8,062.00
o8 2% 3 1R 2 - - 3,720.51 9,486.72
b 2548 15 2 - - 64,452.00 169,236.25
Ll - - 37,230.50 31,798.50
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R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

AR S TH 2009 4 2010 4 2011 4 2012 4 2013 4 2014 4
KA EE 57 - - 4,120.00 3,439.00
R R - - - -42,750.53
fHAR 5 HE - - - -1,134.70
AR B - - 13,222.46 15,114.34
ENERL - - 1,585.00 29,249.88
Se [ % - - 4,366.64 -
R 3 - - 114,089.55 310,479.10
A4 - - 5,000.00 33,885.00
B - - 116,000.00 142,000.00
R i PR B - - - 400.00
Hopth - - 721.85 -543.69
N - 22,814.54 874,040.97 1,670,236.06

AR T¥ - - 115,857.86 258,764.80 257,104.31
HeaF - - 6,140.00 9,198.00 2,662.94
2RI - - 85,332.10 79,149.34 46,627.27
PRI % - - 6,658.64 8,000.00 3,129.86
HriA sk - - 2,975.85 1,810.92 1,124.86
TN - - 501.50 2,809.71 1,220.00
DAY EITE - - 1,212.80 - -
il - - 5,712.00 3,875.80 984.20
FIRR - - 14,044.60 4,291.00 -
R - - 26,637.70 18,680.00 -
%% 2% 368 TR 2 - - - 3,186.38 205.60
NI Rk - - 2,020.00 2,609.00 -
GRS 9 - - 1,030.00 - 83,840.68
ENTERL - - - - 1,605.36
SEH P - - 34552 567.51 -
BER B - - 93,567.14 559,545.14 651,424.86
L6 PN A - - 6,110.00 6,950.00 10,000.00
K - - - 91,040.70 49,200.00
R i P B - - - 400.00 400.00
Hopls - - 500.00 15,645.47 -
NF - - 368,645.71 1,066,523.77 1,109,529.94

Hi b TE R TH - 120,751.18 430,265.19 32,450.00
eI 2 - - 200,005.00 4,098.54
2 RIS - 62,558.49 74,133.37 20,234.68
PriA % - 233.76 4,377.52 2,324.28
IATR - 19,498.00 4,978.40 5,691.10
Mo B - 9,343.95 - -
il - 365.00 7,423.55 751.50
ZIRW - - 2,141.50 -
R, - - 1,773.00 175.00
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R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

AR S TH 2009 4 2010 4 2011 4 2012 4 2013 4 2014 4
RESTRINA - - 3,300.00 150.00
b 5 1 9k - - 4,241.00
Ui - 22,400.00
K B - 6,906.00
R T I - - - -723.60
AR B - 6,602.00 82,130.00 4,988.68
ENFERL - - - 10,140.83
Se [ % - 109.63 1,583.63 -152.72
R 3 - 254,991.99 582,099.97 517,352.34
{5 ARG - 24,784.82 16,865.00 4,290.00
E& - - - -8,500.00
R i PR 2 - - 400.00 400.00
At - 0.01 -39,038.56
N - 528,544.83 1,376,678.57 593,670.63

SSREEER) | T - 157,525.90 181,791.40
A B - 802.12
PRI % - 512.11
il - 10,345.45 2,019.32
FENR B - - 4,298.18
o4 £ 38 1H B - 149.91
b 554145 B - 4,286.87
ST IR - - - -39,050.92
o IR 2 - - 31953 70,180.49
W 3 - - 401.19 16,212.28
Hofte - 212.69 -89,412.94 -6,083.29
itk - - 126,954.95
Mt - 173,835.05 226,371.63 41,258.56
&it 396,972.58 | 2,209,713.11 | 6,292,374.46 8,538,818.04 | 14,476,058.21 | 14,934,551.65

20094E 22 20144F 8 PR 3% F o5 B L S5 N EL 3] 43 31 N 4.1% . 3.6% 7.7%-
4.6%. 3.9%. 3.23%, WK, HANEFLEME, FFF2-3%200.

A B 9% 20 D [ R 7 o ANAR Bl B 4y, Her [ E 03 32 BN BRI B
IR R i A, ARy EEOVE RN R TR Fa. At K, Zik
OSSR AR ISR T IH S W, S35 5 H KT 5 G AR OR R R Tl
M AN BB 0 G DURAE BB S HBaBOR, A ESH S EE
SN B LB A PR R AE3.28%~7. 7% 1], AR TN 55 2% 18 A8 B 9 55 Al
AP U R 9% AR DA B B 4% DR 3R T RE A R AR B 0L » BEAT T
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R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

40 2 9% o 1) [ B P - 5 AL, AR Al B3 e AL B 45 (), AL G s R T AR
PR, B RARRAE GG R AL, BT i oAl A A R II-E 2 v
M35 FAEAE N T st AT RGAHEE L B 8OME N & 1 . MRYEE A
21 E S i R AL

ik g L M

A F SR E20144F 5BV 9% FH M 21%, X TiZ 00

P, EESH M TSR Kt o P4 TR0, Tt AR K R R fr
109% A R L

AT H R, Fmas R

AGIEZR S TH 2015 4 2016 4 2017 4 2018 4 2019 4
Ao IR T 1,768,314.09 1,945,145.49 2,139,660.04 2,353,626.05 2,471,307.35
A B 305,468.61 336,015.48 369,617.02 406,578.73 426,907.66
A2 R 365,294.01 401,823.41 442,005.75 486,206.32 510,516.64
PRI 9% 17,501.69 18,376.78 19,295.62 20,260.40 20,665.61
iR 475,427.54 499,198.91 524,158.86 550,366.80 577,885.14
AR 233,163.25 244,821.41 257,062.49 269,915.61 275,313.92
fodiilig 22,656.17 23,788.97 24,978.42 26,227.34 26,751.89
ZEWR S 28,793.52 30,233.20 31,744.86 33,332.10 33,998.74
RED, 109,559.80 115,037.79 120,789.68 126,829.17 129,365.75
94 2% 38 11 B 88,446.44 92,868.76 97,512.19 102,387.80 104,435.56
Al 54 3 50,255.63 52,768.41 55,406.83 58,177.17 50,340.71
il 1,311,244.73 1,376,806.96 1,445,647.31 1,517,929.67 1,548,288.27
UGiN2: i 178,901.55 187,846.63 197,238.96 207,100.91 211,242.93
2% 4,200.00 4,410.00 4,630.50 4,862.03 4,959.27
b/ A 17,717.04 18,602.89 19,533.03 20,509.69 20,919.88
HHE RS B 136,563.83 143,392.02 150,561.62 158,089.70 161,251.50
ENTERL 110,652.43 116,185.06 121,994.31 128,094.02 130,655.90
K B 4,464.60 4,687.83 4,922.22 5,168.33 5,271.70
HR A 8,045,274.02 9,010,706.91 9,911,777.60 10,407,366.48 10,760,007.54
A4 83,628.30 87,809.72 92,200.20 96,810.21 98,746.42
Frl gk 5,229.00 5,490.45 5,764.97 6,053.22 6,174.29
E s 295,575.00 310,353.75 325,871.44 342,165.01 349,008.31
IR R i B 3,450.22 3,622.73 3,803.86 3,994.06 4,073.94
TR 13,661,781.46 15,029,993.55 16,366,177.79 17,332,050.82 17,937,088.90
S RETIRHEL T 453,420.00 498,762.00 548,638.20 603,502.02 633,677.12
R B 59,959.75 65,955.72 72,551.29 79,806.42 83,796.74
A ORI 121,921.89 134,114.08 147,525.48 162,278.03 170,391.93
P53 6,300.00 6,615.00 6,945.75 7,293.04 7,438.90

169




R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

VAR iH 2015 4 2016 4 2017 4 2018 4 2019 4=
HriH % 10,301.34 10,816.41 11,357.23 11,925.09 12,521.34
AN 32,113.52 33,719.19 35,405.15 37,175.41 37,918.92
TP R 3,859.80 4,052.79 4,255.43 4,468.20 4,557.56
frabiih 6,474.93 6,798.68 7,138.61 7,495.54 7,645.45
E e 344,116.03 361,321.83 379,387.92 398,357.32 406,324.46
REY 8,465.10 8,888.36 9,332.77 9,799.41 9,995.40
RESTRI 9,961.06 10,459.11 10,982.06 11,531.17 11,761.79
NI& R 177,698.06 186,582.97 195,912.11 205,707.72 209,821.87
Ll 33,388.43 35,057.85 36,810.74 38,651.28 39,424.30
KL 3,610.95 3,791.50 3,981.07 4,180.13 4,263.73
GRS % 15,870.06 16,663.56 17,496.74 18,371.57 18,739.01
ETERL 30,712.37 32,247.99 33,860.39 35,553.41 36,264.48
WA B 326,003.06 342,303.21 359,418.37 377,389.29 384,937.07
s A% 35,579.25 37,358.21 39,226.12 41,187.43 42,011.18
P& 149,100.00 156,555.00 164,382.75 172,601.89 176,053.93
R e PR B 420.00 441.00 463.05 486.20 495.93
N 1,829,275.58 1,952,504.44 2,085,071.25 2,227,760.56 2,298,041.12
ASIRTT T#% 282,814.74 311,096.22 342,205.84 376,426.42 395,247.74
a3 2,929.23 3,222.16 3,544.37 3,898.81 4,093.75
2R 51,290.00 56,419.00 62,060.90 68,266.99 71,680.34
75374 3,286.35 3,450.67 3,623.20 3,804.36 3,880.45
HriH 1,181.10 1,240.16 1,302.17 1,367.27 1,435.64
AR 1,281.00 1,345.05 1,412.30 1,482.92 1,512.58
38 1 B 1,033.41 1,085.08 1,139.33 1,196.30 1,220.23
) 2% 368 TR B 215.88 226.67 238.01 249.91 254.91
SR % 2 88,032.71 92,434.35 97,056.07 101,908.87 103,947.05
ENTERL 1,685.63 1,769.91 1,858.40 1,951.33 1,990.35
R 683,996.10 718,195.91 754,105.70 791,810.99 807,647.21
LA 10,500.00 11,025.00 11,576.25 12,155.06 12,398.16
Ea 51,660.00 54,243.00 56,955.15 59,802.91 60,998.97
Y& 734 420.00 441.00 463.05 486.20 495.93
NEE 1,180,326.16 1,256,194.17 1,337,540.75 1,424,808.34 1,466,803.29
i T IR T# 35,695.00 39,264.50 43,190.95 47,510.05 49,885.55
a2 4,508.39 4,959.23 5,455.16 6,000.67 6,300.71
2RI 22,258.15 24,483.96 26,932.36 29,625.59 31,106.87
HriH 2,440.49 2,562.52 2,690.64 2,825.18 2,966.44
AR 5,975.66 6,274.44 6,588.16 6,917.57 7,055.92
rabiilig 789.08 828.53 869.96 913.45 931.72
R, 183.75 192.94 202.58 212.71 216.97
I+ 2443 TR B 157.50 165.38 173.64 182.33 185.97
HHE RSS2 5,238.11 5,500.02 5,775.02 6,063.77 6,185.05
ENTERL 10,647.87 11,180.27 11,739.28 12,326.24 12,572.77
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PR AIEYE R T DU RS B BRI A PR 5 AAT B I S 58 7

G SRIRAE By 22 AT I 5 Bt el 4R

VAR iH 2015 4 2016 4 2017 4 2018 4 2019 4=
R 543,219.96 570,380.95 598,900.00 628,845.00 641,421.90
s ARG 4,504.50 4,729.73 4,966.21 5,214.52 5,318.81
R IRB B 420.00 441.00 463.05 486.20 495.93
N 636,038.46 670,963.46 707,947.02 747,123.29 764,644.60
SR (T K) G UIRSS 73,689.52 77,373.99 81,242.69 85,304.83 87,010.93
R 2 17,022.89 17,874.04 18,767.74 19,706.13 20,100.25
NF 90,712.41 95,248.03 100,010.43 105,010.96 107,111.18
#it 17,398,134.07 19,004,903.64 20,596,747.23 21,836,753.96 22,573,689.08

20204F 7 DL 5 -4 PR BR FH 5 20194E KT A A

(7> ENPAMEL  F

A E AN 203,897.7275, 920144 i B8 7t PRS2 05 BRI AIE BV IR R0,

K% 52, 20144 5 W A RN AIE BB ZR0UE 45 8401,830.66 7T, U AT4.24%. i
PR BGER . ERBG SR T B I ERBOR FE &) (WFi[2011]100%)
IR ZF, X B o B 24 HH 4 8 1 FHE 1o 24 H A B 403% 1 25 T RIAE BITIE .

RN Aol (0 A 7 2 IR S AR R (5 R 35 ) i » DPAl N 0 i R A I %
ANV AR RAFAE A RE 52 FR A 7= it B4 (BB R AE BB A BRI ASRI R 3, BT L,
AR IR FRIMAESE A0k AR R BENS 4 252 5 52 7= il 4 (E A Bk B IR B BN AR o FLAR
LB B N I B T SRR R R BB TR

SEEAL: NRTTT

e 2015 4 2016 4 2017 4F 2018 #F 2019 4F

TON 13,000,000.00 15,600,000.00 17,100,000.00 17,600,000.00 17,600,000.00

(i 4.24% 4.24% 4.24% 4.24% 4.24%
EIFNHIBES 559,907.22 671,888.67 736,493.35 758,028.24 758,028.24

20204 J¢ VA A B LA 5201945 /KA ] o

b S e g B s A 5
Rk, REBREE, WAREH,

Dz U, HAZH

(8) HroaAi 2t H 1 Fi M
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TR R HEOR A, AT 15% M TR 2 . R X AL AR e A E
HUIR B AR R A I SEAEF I 04 » PPAG N 53 A R B2 A M ARORAFAEAS REFF AR 3R A
T BOR AL BRI 2, B RA, ARSI e 4l lb AR R BE 6 48 22 2 52 15% I T
BRIRLR . TR AT RIE N 16.5%, Hidh o IR ARk, 2252 B R B
o HROIEHEBL. Ak t&:

AP IEE 2015 4E 2016 4E 2017 4E 2018 4E 2019 4F J VUG &4 VL
SSTEIR 15% 15% 15% 15% 15% 5 g Al
SR TT 25% 25% 25% 25% 25%
Fii 58 TG R 12.5% 12.5% 12.5% 25% 25% A Al
AhRETL 25% 25% 25% 25% 25%
SRR 16.5% 16.5% 16.5% 16.5% 16.5%
T s 25% 25% 25% 25% 25%
R R SRR, THR N A TR R 3R
GRS TH 2015 £ 2016 £ 2017 £ 2018 £ 2019 £
TR — BN 197,000,000.00 | 226,000,000.00 | 263,000,000.00 | 284,000,000.00 303,000,000.00
Horpre EEFBRAN 197,000,000.00 | 226,000,000.00 | 263,000,000.00 | 284,000,000.00 303,000,000.00
W B R A 188,477,376.54 | 215,668,952.51 | 249,922,394.24 | 269,332,381.99 286,466,549.77
Horre FEAE A 169,050,000.00 193,921,000.00 | 225,971,000.00 | 243,767,000.00 260,013,000.00
ERIZEY T iy 654,896.61 751,302.71 874,303.60 944,114.91 1,007,277.53
A5 5,110,698.48 5,966,656.26 6,710,912.86 7,289,216.26 7,653,677.07
HHRA 13,661,781.46 15,029,993.55 16,366,177.79 17,332,050.82 17,937,088.90
=L BRI 8,522,623.46 10,331,047.49 13,077,605.76 14,667,618.01 16,388,956.50
JIF= 2NN 0.00 0.00 0.00 0.00 0.00
W EALANE 0.00 0.00 0.00 0.00 0.00
=. EBIT 8,522,623.46 10,331,047.49 13,077,605.76 14,667,618.01 16,388,956.50
e FTASBLBE 1,278,393.52 1,549,657.12 1,961,640.86 2,200,142.70 2,458,343.48
P4, EBIT*(1-T) 7,244,229.94 8,781,390.36 11,115,964.90 12,467,475.31 13,930,613.03
SRR —. Bl 80,000,000.00 100,000,000.00 | 125,000,000.00 | 145,000,000.00 160,500,000.00
o EEFRAN 80,000,000.00 | 100,000,000.00 | 125,000,000.00 | 145,000,000.00 160,500,000.00
W ERA 72,523,645.65 90,198,308.81 | 112,196,808.01 | 129,717,268.77 143,526,859.58
Mo FENE A 67,936,000.00 85,000,000.00 | 106,375,000.00 | 123,395,000.00 136,906,500.00
ERIZ Y iyl 223,852.93 279,816.16 349,770.21 405,733.44 449,104.94
A5 2,534,517.14 2,965,988.21 3,386,966.56 3,688,774.78 3,873,213.51
HHRA 1,829,275.58 1,952,504.44 2,085,071.25 2,227,760.56 2,298,041.12
BRI 7,476,354.35 9,801,691.19 12,803,191.99 15,282,731.23 16,973,140.42
=S 2N ON 0.00 0.00 0.00 0.00 0.00
W ENAH 0.00 0.00 0.00 0.00 0.00
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AR S TiH 2015 4 2016 4¢ 2017 4 2018 4¢ 2019 4¢
=. EBIT 7,476,354.35 9,801,691.19 12,803,191.99 15,282,731.23 16,973,140.42
e PR RLTE 1,869,088.59 2,450,422.80 3,200,798.00 3,820,682.81 4,243,285.11
4. EBIT*(1-T) 5,607,265.76 7,351,268.39 9,602,393.99 11,462,048.42 12,729,855.32
LiRoY Vi) —. Bl 7,000,000.00 11,000,000.00 16,000,000.00 19,000,000.00 21,000,000.00
o FEWSIR 7,000,000.00 11,000,000.00 16,000,000.00 19,000,000.00 21,000,000.00
W B A 6,861,166.02 10,020,286.41 14,006,059.52 16,539,283.72 18,253,748.84
b EALSS A 5,290,000.00 8,300,000.00 12,136,000.00 14,530,000.00 16,169,000.00
AL K M 28,309.37 44,486.15 64,707.13 76,839.71 84,928.10
A5 362,530.49 419,606.09 467,811.65 507,635.66 533,017.45
EHA 1,180,326.16 1,256,194.17 1,337,540.75 1,424,808.34 1,466,803.29
L EAE 138,833.98 979,713.59 1,993,940.48 2,460,716.28 2,746,251.16
e EAMEN 0.00 0.00 0.00 0.00 0.00
W EALA 0.00 0.00 0.00 0.00 0.00
=. EBIT 138,833.98 979,713.59 1,993,940.48 2,460,716.28 2,746,251.16
W BB 34,708.49 244,928.40 498,485.12 615,179.07 686,562.79
JU. EBIT*(1-T) 104,125.48 734,785.19 1,495,455.36 1,845,537.21 2,059,688.37
Hibh TE R -2 UN 13,000,000.00 15,600,000.00 17,100,000.00 17,600,000.00 17,600,000.00
o FEWSIR 13,000,000.00 15,600,000.00 17,100,000.00 17,600,000.00 17,600,000.00
W B RAR 8,054,494.39 9,684,622.19 10,716,274.89 11,142,991.66 11,364,980.09
b EALSS A 6,590,000.00 8,052,000.00 8,946,000.00 9,256,000.00 9,413,000.00
ERIZ Y iyl 140,729.42 168,875.31 185,113.32 190,525.99 190,525.99
EL T 687,726.51 792,783.42 877,214.55 949,342.38 996,809.50
HHRA 636,038.46 670,963.46 707,947.02 747,123.29 764,644.60
=L BRI 4,945,505.61 5,915,377.81 6,383,725.11 6,457,008.34 6,235,019.91
IS Z N PN 559,907.22 671,888.67 736,493.35 758,028.24 0.00
W EALANE 0.00 0.00 0.00 0.00 0.00
=. EBIT 5,505,412.83 6,587,266.48 7,120,218.46 7,215,036.58 6,235,019.91
e TSRS 688,176.60 823,408.31 890,027.31 1,803,759.15 1,558,754.98
JU. EBIT*(1-T) 4,817,236.23 5,763,858.17 6,230,191.15 5,411,277.44 4,676,264.93
SR (T K) —. Bl 262,000,000.00 298,000,000.00 | 323,000,000.00 | 356,000,000.00 375,000,000.00
Horpe BEASURN 262,000,000.00 298,000,000.00 | 323,000,000.00 | 356,000,000.00 375,000,000.00
W ESA 231,478,439.38 | 262,586,470.03 | 283,361,652.06 | 311,548,839.35 327,727,730.99
Mo FEAE A 228,514,000.00 259,044,000.00 | 279,469,000.00 | 307,648,000.00 323,635,000.00
E A4 K B 0.00 0.00 0.00 0.00 0.00
475 2,873,726.97 3,447,222.00 3,792,641.63 3,795,828.39 3,985,619.81
HHRA 90,712.41 95,248.03 100,010.43 105,010.96 107,111.18
= EFE 30,521,560.62 35,413,529.97 39,638,347.94 44,451,160.65 47,272,269.01
YIS ZN N 0.00 0.00 0.00 0.00 0.00
W ENANH 0.00 0.00 0.00 0.00 0.00
=. EBIT 30,521,560.62 35,413,529.97 39,638,347.94 44,451,160.65 47,272,269.01
W PR 5,036,057.50 5,843,232.44 6,540,327.41 7,334,441.51 7,799,924.39
JU. EBIT*(1-T) 25,485,503.11 29,570,297.52 33,008,020.53 37,116,719.14 39,472,344.62
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AGIE S

TiH

2015 4

2016 4¢

2017 4

2018 4E

2019 4

Al AR T

8,906,424.71

10,911,649.07

13,091,278.70

15,774,205.23

16,746,870.74

20204 J¢ LAJF A ARV T A58 -5 201948 /KT AH ] o

(9) HrIH 534 1 T

b AT IH 32 EOAHLAS B R BT THE AT IH , b R 32 28 Te I 517
WER . D SRR N

By H 2009 £ 2010 4 2011 4 2012 $¢ 2013 ¢¢ 2014 4

1IH e et 4,708.64 31,686.45 38,962.43 106,680.52 248,957.42 329,569.75

el i A, Ry E TR, e E TR, 20155 I AR 23 [ E BT
77 WA SR AT IH o (RIS, A [ B AR SR ME H T IR EORERRESE, TE
TG R M H AP AR . TS5 R L TR

IR E] 2015 £ 2016 £ 2017 £ 2018 £ 2019 £

T IH B Rt 1,047,691.86 1,126,884.44 1,212,717.45 1,292,815.92 1,356,686.38

20204F & VU5 &AEFT IH 5201945 /K FAH [F]

(10) ¥E AP 37 H i)

WRAE 2B TR, Ui A E T, 20155EFN400 5 H I [ E B 7
I, AR 22 = g 57 R, O T e A A A il i A, RRE A
[ X B8 1 DR RFAE S ARG E (K17, 75 20 2300 (0 v 4 b AT B A B K
XTI B (TR LY o oAb 822 Al i SRR R B A ST O 45 Aol ]
PO RIEAT I . Ak, AR E TR, AR

R 2015 4¢ 2016 £ 2017 &£ 2018 4 2019 £¢

BEARMES 4,959,036.93 1,350,617.67 1,362,430.02 1,374,478.62 1,356,686.38

(1) Ei Bt eI hna g
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R A IE YR 58 T U7 U5 S B BOR B A R A 7 AAT AR I 3K

VR e
A

PP IS S 2 5 B
EIE T ENB IR TR HEE A R 2 E TS24, R A R L A5 Y o & A 3
&, EWAEMHRRFNIE. M. RATR. 7158

A EAE P ILTR
HL Al AT AT Al A o

il

=

oy
S

o= MR Z

=

;

=2

il

BREBNH=SFEEERe—- LEEERE

2B TR AN B = LI g+ N AU + TS IR+ A7 B+ 8 A MG

bR A K

PL20134F . 20144F 45 1
G MIRK IR, £

DT

pay/a—

AT

22t

B P SIS IR+ TN 51 1+ 5 B 90+ 44

==

2 P H

AR . TSR SR, BAT KR B
B NATBUTL B 22

==

MEAT Ha g thRa v kag hish . tHEH:

I A AT RS AR AR 5G9 1) 3R LUK SRAE FE N

e s NRMT
2015 4F 2016 4 2017 4 2018 4F 2019 4F
HiE%s 183,486,607.07 213,630,072.84 |  244,395,981.95 269,863,491.74 288,072,288.28
HIE V&1 9,316,947.80 30,143,465.77 30,765,909.10 25,467,509.80 18,208,796.54

3. IrELRIIHE

U7 T 5 S UINAS T34 B3 A AR (WACC) o

ATR: WACC=KexE/(D+E)+ Kd>D/(D+E)><(1—T)

A

Ke R i A BAS 5

Kd 51 55 BEAS A 5
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D/E: R4 T A (A A5 T A A Ak ¥ H AR 6 55 5 IR EE 32 4
TR R
Hrf: Ke=Rf+pxRPm+Rc
NEFWANGE AT RS
=il AU 24K
RPm= 117 37 XU i 1 5
Re =ik ie e KU 1 4 R A
BJE, A AR ERBBLE, ZEMEST IR,
(1) Blat A A Ke )i 2
@7 AU 1 T 2 REFA 1 72

T ARG HR T 2 R FH [ 45 1) 21 30 25 2 (Yield to Maturate Rate), [ {5t 1)i%E#¢
Pt 2 52 2130 H B vl L v H 104E B 457, DA BB 2 )~ MELA T DT 1
Wiz, DA ISMEAE N TC AR R 2 RE . X (7] Wind 78 TR 71 S0P VP A 2 4E
105 A [ 53 P Ui 2 22 09.3.89%

@il XU 22 KL

TEMWINDTL M, AR5 AP IR AR R i 35 B Aw] I
ESHASTHE E e, BRI

BB W FAT L 32 5 B AT T A | T S AT AT (I Beta, F AR ARG
AE BT BT E & B TN E T B A5 A 56 W S AT F Beta. 11H5H A
R

BL=[1+(1-T)xD/E]*pU
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rf: BL——A W S AL ] Beta

D/IE——AJ bt _b i A & H AR AN
BU—— W 55 AT AT 11 Beta

T FraRE

N NIPTENN
TR LR R
WEFHAH EFR IR E D Bu T(%) | D/E | DI(D+E) | E/(D+E) By
002185.8Z | HREHL 870,596.31 | 86,681.50 0.7271 15 | 0.0996 0.0905 0.9095
300101.8Z | #RVREHL 611,322.00 0.00 0.6730 15 | 0.0000 0.0000 1.0000
300183.5Z | &I | 1,173,405.75 300.00 0.7242 10 | 0.0003 0.0003 0.9997
0.7090
300184.5Z JEEE 209,766.61 | 12,812.74 0.5089 25 | 0.0611 0.0576 0.9424
600171.SH | _biff nlig 712,214.82 6,287.40 0.8202 10 | 0.0088 0.0088 0.9912
S 716,272.67 | 24,948.56 0.6583 0.0402 0.0371 0.9629
&l BLZO.7090

OB T Sl RS A i R ERP I 3

7 3 USSR A [ 4R R e 5 T — AN 78 40 UG A B T 37 % R AL &, $338 Fmit
KREET RS EHR 2, AP A R 30056 85, THE A e 1 XU
R ] 4 2N 7.64%

@Al T2 R T 5 2R B RC R 2

H ISR RS AR MO S B oy BT AR, 52 B AR, akovdkE b
aa], N RSz w R AT RS AL R A a3, BTG ol i 2275 R
RIS/, AL — € B ZE AL, bR 1 B A i 8 ANAAT HoAth ) — LR AT XU,
ERE TG 2 FREE KU T AR O03.4%

OB BEA A Ke A 22

W ERE KIS EL R WA A N12.71%.

177




R A ISR R T DU IRAE BBOR I PR R AT B0 W S B8 7 B SR IS8 B 2 ST W 55 gt il 4

(2) 355 BEA A (Kd)

TR B 3 R AT A 3B A AL G AT IR AR B 1 [ 4R %, R Bl 3R
ARG AR B AT AR FH B X R 2. H RTAEE P, XA 2 [0 R (A5 5 — %
2K HABUTRERRZE, BH—12014-11-22 A TR 2R W -

T2 H FRZE (%) 2014 £ 11 H 22 H
—. K

—HE (ED) 5.6

BRI e 4

—ZERE (E)D 6

T 6.15

ARV, 5155 55 AR AR BG4 LA B Sk Rl %, BIKd=6.15%.

(3) MR I UE A THHIBAL A A B AR 555 B LE 2 (D/E)

SR AL ST EOL. B TR RIS OL B BR ARR I

BEAmG LL K

[FAT VY BT A F K, #hiE 4ILE/(D+E)¥0.9629, D/(D+E)50.0371, DIEA

0.0385,

(4) FrBLE(T) SR B A sl A WACCH i 5

AR: WACCH: 5= KexE/(D+E)+ Kd>D/(D+E)>(1-T)

TALREITERR, HIEP A ol S BV ST RE K E . 15

mr:

TH 2015 4 2016 £ 2017 £ 2018 4 2019 4 kB
FiE S B(EBIT) 52,166,151.18 | 63,115,389.58 | 74,636,414.12 | 84,077,262.76 | 90,373,665.25 | 90,373,665.25
i s 8,906,766.19 | 10,912,184.29 | 13,092,056.07 | 15,774,205.23 | 16,746,870.74 | 16,746,870.74
LiE TRR 17.07% 17.29% 17.54% 18.76% 18.53% 18.53%
WACC g5 12.42% 12.42% 12.42% 12.42% 12.42% 12.42%

3. Wz A
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M TR AL AT R e, 8 EERFLI B N i AasE . B i,
IR SRR, R FF IR R BAT, AR s AR S, R
FRE BN A . N BT TS BEANEOR FHBAAGSE o« HAl AR R DA Mh 2275 5 T A7 AEAS
R AT ) 22 ARG, WO K S E .

pras
=

ot e
4, ARG

AR TR S A E T EHAR R RN, I E PR 2 R, —
lisiepicE N

iy

e
AR

=

AN

i A% B AR AL 2 H T B AR IR BT 10 B e R B R E - B
5 Al Y 2B R DU SRS L RO 2278 R, AR Al =S F AT BLRRAS A Dy i
(S IEN A7 S = S 20 o R AR R SR VA i A R

PRIE, A PPty B, TR AR B 7

5. AR E BT MR L E M D fi

FELEMF R S5V AEEESNIN R EZER R B E HRERAE S
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