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ail 978,128,963.12
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BTG AR UL T
154,855,351.90 154,855,351.90| 47,479,132.93 47,479,132.93
(J/131GBAQK1)
Mgk H T 148,777,014.67 148,777,014.67| 44,324,974.52 44,324,974.52
RHLT 2*300MW HERT A R
138,167,237.12 138,167,237.12| 84,264,383.85 84,264,383.85
L, TR
FDE 15 135 KR A K
e 96,782,988.59 96,782,988.59| 41,024,442.38 41,024,442.38
G pe Y i
TR L 2T R 80,373,950.62 80,373,950.62| 79,904,083.04 79,904,083.04
R A R IR R
76,068,703.35 76,068,703.35| 71,594,395.65 71,594,395.65
FIH T2
75kt/a TRRIRER I H A i
i 72,575,991.88 72,575,991.88| 41,811,783.62 41,811,783.62
T+ AT H
MW RS s R A
X 39,418,117.68 39,418,117.68| 38,385,098.81 38,385,098.81
it
HoAth 562,054,726.78 562,054,726.78|400,257,047.33 400,257,047.33
. 8,209,080,111. 8,209,080,111.| 7,024,695,299.
it 7,024,695,299.38
88 88 38
(2) ERERTREDHZshE
L VAR TH
] o | He: A
| IR o | FLEEE |7 A
. k| B NI | HoAthds T HAFE o . . "
THF | e | g | | SR | TP e | IR ek | e | s
DI =47 S A JZ g | AL .
H L) T4 N 1
Kol
NN
| 2,532,56/ 3,223,08| 212,312 503,803,| 82,959,9 TeE M A | 3,435,39
1.5 Jymfiag | - e 135.65%(99.99% TR T 6.50%) s
o 9,100.00| 4,213.08| 973.63 305.95| 69.60 B 7,186.71
AR R B4
5 . lﬁﬁ%b
EL&%@L 2,796,89| 955,481,| 227,285, 04.50%|94.5% 178,459, ,/iTﬁ/;EE 1,182,76
TR 0,000.00| 895.07| 129.30 001.86 Eslrisr 7,024.37
AR5 R AR ,
.71 650,000, 429,224, 134,677, 23,953,0| 10,740,3 W& EH | 563,902,
¥ .75%|86.75% 34%| 27
E#}Ej*d& 000.00| 703.96| 517.82 B6.75%/86.75% | 500|  e112] >|gwms 221.78
& TFE
R
Kb ita K¥ | 820,620, 440,963, 35,107,3| 932,478, . o, | 76,4684 11,339,1 o | PR | 475,138,
IR T.| 000.000 971.97| 95.96 62 71.12% 71.12% 1241 1111 5'33/"75 A& 889.31
T
K2R T .
- | 597,840, 308,394, | 53,129,0 24,466,9| 7,806,93 WA H | 361,523
A 2 ) i) ) i) ) 1 0, 0, ) ] il ] 0, ) )
iﬁﬁ@;ﬁﬁ 000.00| 360.16| 62.59 73.78%) 73.78% 47.71 9.80 6.00% Hi 4 422.75
=] +

54




Pangang Group Vanadium Titanium & Resources Co., Ltd.

2014 VA LM SR

RS
[{R/NEIBZNTS
WoT i 44 | 2,026,14| 257,133,| 1,359,31 3,611,97 WA | 258,492,
. 12.76%|12.76% >
fhiF4kE | 6,700.00] 589.18 7.89 5.51 B4 907.07
(—#) T
i
EEETORIN .
o 643,600,| 213,660, 985,334. 47,607,5 WA BH | 214,646
WEERL | T T 106.079%|99.90% | ' e i
. . . e .
T 000.00| 718.25 00 46.24 HiK 4 052.25
5 J7 Wi /AER .
ONER e IEN R ' - % 4 )
— e
%I%;bﬁrﬂﬂ% 2507636006 16075,38512, 317,57145 65.21%65.219% 8,42?!(3)(; %Qia 16672,29780,
+ . . . Ay .
R
I ER T EaWi]
242,260,| 47,479,1| 108,068,| 692,307. . 154,855
w®T S ol ' 64.21%|64.21% HA %4 R
(J/131GB 000.00| 32.93| 526.67 70 351.90
AQK1
1 L BRI | 408,560, | 44,324,9| 104,452, . o | 732,491, 137,937, o [ PO | 148,777,
H IR 000.00| 74.52| 040.15 60.88%)60.88% 93 51 6'00/"%9%% 014.67
KHE]
2*300MW | 2,404,33| 84,264,3| 53,902,8 5 7506|5.75% 3,200,30]| 3,200,30 6.00% TR A | 138,167,
YERTAT % | 0,000.00]  83.85|  53.27 HO7RIS- (97 000 000 "% 4 237.12
T
H Ok 1
513 )% | 610,000, 41,024,4| 55,758,5 . o | 2,656,40| 1,847,39 o | FEHAE | 96,782,9
fH % | 000.00) 4238  46.21 15.87%)|15.87% 4.69 0.54 6.00% HH 4 88.59
T
e s
150,000, 79,904,0| 469,867. 1,291,54 TeEk M H |80,373,9
- é i) 1 il i) i) 0 0 il i) 1 il
iaﬂ’wz 000.00| 83.04 58 67.01%)67.01% 7.06 Hit 4 50.62
e
A RHIRE | 120,000, 71,594,3| 4,474,30 2,250,00| 1,516,66 W& EH | 76,068,7
MR S| 000.00]  95.65  7.70 70.44%)70.44% 000 667 "0%|yuis 03.35
. . . . . DI S .
i
o ;‘Zéggg 6,544,24| 992,414,| 1,624,78 B B 882,860, 119,548, B 7,535,03
- ' 'o 1,369.62| 692.24 6.32 515.44| 676.35 1,275.54
(3) EERTIEREHES
T
(4) ERAERTEN TEREEL
i TRk HE
Bl &) 1.5 J7 /AR 4R TR 99.99%
Ay W TR 94.50%
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ARITHRMLER Ry BoR e TR 86.75%
LRI RER I i R FIFR TR [71.12%
KRR I iz i & 73.78%
iﬁﬁﬂﬁm&ﬂ%%%ﬁﬁ&%%&lzm%
B (D TR
I Bk o T s R 99.90%
5 JJ Wi/ AR AR BRVE A LA EK AR T H 11.84%
AT A TAE 65.21%
i TR A A i P T
(J/131GBAQK1 04.21%
F BRI H TR 60.88%
KL 2*300MW AT A1 L TR 5.75%
ARG 15 13 B A1 e ik TRE |15.87%
EHIEYT T e R SE 67.01%
BHIEN T R REECR R TR (70.44%
15, TEM%
VAR
TiH EEIIE IR e AL
LW 875,645.75 656,300.78 219,344.97
W TR % 6,452,767.00|  23,716,031.57 1,005,128.21 29,163,670.36
it 7,328,412.75|  23,716,031.57 1,661,428.99 29,383,015.33
16+ MR EE
AT I
I H SR T SA K T 1 e N7 L Ji
30MW it I 75 %2 1,172,957.60[#RE i ab &
RS 683,023.89| & f5 b B
T ARYEAE H] 336,048.34 | i b B
PRt 127,543 36 |4 L F b B
BREEDLEAL 47,152 17| IRIEFFAL B
oA 34,355.00| LA ib &
&t 2,401,080.45

B LT B3 BEA AR N TA) B 1 4 (R ] B Bt F i 100
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17. LEHF=

(1) BEHEF=ER

LR VAT
T H HARIIK T 2 45 A1 0 Ak b P NI QPR

—. UK R AT 6,361,983,220.86 339,218,221.00 6,701,201,441.86
o 743,759.00 743,759.00
A AL 3,848,575,833.56 339,218,221.00 4,187,794,054.56
LRI 18,859,602.84 18,859,602.84
R 2,493,804,025.46 2,493,804,025.46
L Bt A 735,516,224.76 83,402,027.04 818,918,251.80
Ho i 579,052.33 28,880.00 607,932.33
A AL 253,478,223.61 40,696,050.36 294,174,273.97
LRI 6,139,475.20 840,038.94 6,979,514.14
R 475,319,473.62 41,837,057.74 517,156,531.36
N Wi Ja QUIRE ety 5,626,466,996.10 255,816,193.96 5,882,283,190.06
Ho i 164,706.67 -28,880.00 135,826.67
AT AL 3,595,097,609.95 298,522,170.64 3,893,619,780.59
LRI 12,720,127.64 -840,038.94 11,880,088.70
FEVPAL 2,018,484,551.84 -41,837,057.74 1,976,647,494.10
VU, WRAEHE A
Horpg
A AL
BRI
FRVFAL
TIE B Ik HAN B A 5,626,466,996.10 255,816,193.96 5,882,283,190.06
oA 164,706.67 -28,880.00 135,826.67
- b A AL 3,595,097,609.95 298,522,170.64 3,893,619,780.59
LRI 12,720,127.64 -840,038.94 11,880,088.70
RV 2,018,484,551.84 -41,837,057.74 1,976,647,494.10
A YIRS 4 83,402,027.04 Tt
18, Kt A

Hf: G

T H LR A S A SRR oAty b WK% LA g 1)

T+ A A
e 24,650,000.00 279,996.00 24,370,004.00
BT AT L
- 224,760,525.65 7,023,768.00 217,736,757.65
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WU TR 9% 7,934,180.00 3,967,080.00 3,967,100.00
SEL B P {4 11,493,791.00 11,493,791.00
RE BN
B ——— 18,124,059.19 18,124,059.19
TR R V2 T
e 7,760,000.00 7,760,000.00
&k 268,838,496.65  25,884,059.19|  11,270,844.00 283,451,711.84 -
19, JBFEFTBLTE A I HT A B A
TR DA T8 S T 1988 % 7 R 4 T 459830 67

LR VAT

it H RS LEETE

AL TR
AORE S IR 7,343,899.40 3,167,744.95
AN
IS IR 7 20,157,115.11 114,205,970.05
TR AR A 8,487,981.01 9,963,995.88
oAtk 42,240,577.17 37,550,250.61
/N 78,229,572.69 164,887,961.49
T 4E TSR -
Gy e T A ARl T LA
TENEA TR AT AL 8 Rl vt = A St (i A
|
It 52 Bt 4 1H 14,499,891.00 15,573,957.00
TG B WA 4,328,018.77 4,553,475.26
oAt 72,957.36 72,258.86
/N 18,900,867.13 20,199,691.12
A AT 4 TS 7 T 4

Hf: G

i H AR EL LEIE

AT HE T I 2 359,909,592.23 329,423,148.06
AR 457 156,597,648.75 156,597,648.75
FEARAR 22,986,479.97 23,229,890.58
B 539,493,720.95 509,250,687.39
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RN S JIT 50 58 7 (K AT AT 75 B8 1 L T 4R 2139

LR VAT
oy AR LEEIE i

2014 4F 16,508,839.16 16,508,839.16
2015 4 13,201,177.07 13,201,177.07
2016 4 26,620,894.27 26,620,894.27
2017 4F 10,233,143.68 10,233,143.68
2018 4F 90,033,594.57 90,033,594.57
ail 156,597,648.75 156,597,648.75 -
S 238 2 S5 R R AT 22 S U R

LL¥ VAR

BTN 2 57 4
T H
R W)

IS 2 22 S T H
I#] 5 e 4 10 96,665,940.00 103,826,380.00
ToTG B WA 28,853,458.45 30,356,501.70
HoAth 442,165.82 437,932.40
7S 125,961,564.27 134,620,814.10
AR ZE SR U H
BE PR A A 40,719,935.72 19,606,208.80
CIE S 7 102,659,229.44 595,038,350.71
FERAR R 56,586,483.94 65,419,943.63
oAt 181,077,068.58 162,315,762.33
/N 381,042,717.68 842,380,265.47
20. B RAEHEA A

R VARV

AR
i H CHEINIQInPR A SRS In L NP
e ml A

—. WK% 33,967,196.13 15,000,534.92 48,967,731.05
T AERREM R 33,238,473.49 46,090,124.67 4,668,043.50 74,660,554.66

= AL AR R T A
HEH

WU Fr 2 BB v
#
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Fiv KRB By A A 1,000,000.00 1,000,000.00
IS~ BT B b gk A A% 4,198,624.20 4,198,624.20
L [EE B IRAE A A 276,625,063.04 4,822,445.00|  271,802,618.04
I\ LRRA G AR A
Juv FEEE TR HE S
e AR AR R kA
%
Horpe AR )

B HE A
T R IR
T IR IR
= R
SRR )
A 349,029,356.86 61,090,659.59 9,490,488.50|  400,629,527.95
21, HAbIERBHFE =

LR VAT

it H RS LEETE

B 6,000,000.00 28,636,954.00
A 6,000,000.00 28,636,954.00
22, IR
(1) FERDE

R VARV

i H AR %L LUEIE

T K
FEAPE K 100,000,000.00 50,000,000.00
TR R 770,000,000.00 1,120,000,000.00
5 AR 7,100,665,299.77 5,576,790,771.81
&l 7,970,665,299.77 6,746,790,771.81

(2) BERHIREIEHEERF

T
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23\ NATE

Bfr:  J0
Fhk HHARH HAPIE
ERIZSrA S
FRAT AR 2 274,795,567.25 394,854,400.00
it 274,795,567.25 394,854,400.00
T4V HIANE B AT 440 274,795,567.25 JC.
24 NPATIRER
(1) NATIREKIE R
LR VAR TH
SRE| HIAR R HARIH
1ERN 1,119,511,140.84 1,162,438,080.48
1-2 4 64,586,697.31 157,246,065.30
2-34F 57,451,334.88 1,076,831,461.99
KRV 1,093,845,721.88 22,676,059.62
it 2,335,394,894.91 2,419,191,667.39
(2) AREBINAT IR b AT AT 5% (&5 5%) LR YA iR 45 1 B 45 B A7 2R
T
(3) &I — I KB A Tk 1 45 9 1 B
N S OB AR J A WEHEZE
JJRBLS
1) TiT R 927, 054, 000. 00 AH ST 4L [FAE Ap =
FRER b TR A BR 2 ) 157, 224, 366. 64 TRERPHEGEH =
BN AR T RER AR R A 46, 673, 829. 15 TRERPHEGEH =
DU )13 A 2R MU i B ST 29, 465, 091. 55 THRER SIS 5
BN A VY E AN LA PR 20, 267, 258. 68 Feate %5
MRl A6 BN A BT IF I e AT A ) 15, 967, 162. 20 Fest 5
VU2 LR 10, 000, 000. 00 FeLE %5
& 7 1, 206, 651, 708. 22
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25, TR

(1) TR

LR VAR TH
iH HHARH HAPIE
L4ERIA 121,650,485.75 131,151,245.15
1-2 4 895,006.89 863,756.88
2-3 4F 283,401.16 700,026.85
34ELLE 865,690.78 529,723.80
&t 123,694,584.58 133,244,752.68
(2) ARG BITBORER P TBIFE AT 5% (£ 5%) LR GAUIR 43 R IR 45 BA AL 2R IR
Tco
26 NATER T#H M
Bfr: J0
IiH FHAT K [T 4200 AJHEE N AP i QTN
—, L¥%, 24,
, 435,562,597.59 435,562,597.59
WA G
TR T 48 H) 2% 29,741,739.22 29,741,739.22
=, e REE DR 140,310,859.08 140,310,859.08
o, 1 AR S
’;EP LAARBT IR 33,176,122.78 33,176,122.78
[5g5¢
2 AN R T ARG B 693,693.28 693,693.28
3IEATRERIG TR 88,315,725.60 88,315,725.60
AL (Rh SR
1,195,668.00 1,195,668.00
ZARE) U S
5. AR I 3% 8,465,114.08 8,465,114.08
6. T {R I 7 6,057,698.49 6,057,698.49
7 EH R 2R 2,406,836.85 2,406,836.85
WU, A4 36,423,350.00 36,423,350.00
T BHEREFR 59,980,026.51 9,460,153.81 15,237,338.53 54,202,841.79
N HoAth 44,918,915.07 86,048,534.26 88,180,833.85 42,786,615.48
it 104,898,941.58 737,547,233.96 745,456,718.27 96,989,457.27

IS MR L0 T e T4 M B <% 0.00 TG

SEWMIR T E & 4% 17,416,493.36 i, FELE HMEARFI 440 0.00 Jo, RFERRS 3RS T#M2 0.00 T,
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27\ NATEEHR

i TG
i H IR LEETE

HEHEL 6,854,315.04 17,629,797.41
TH TR
Bl 163,847.12 575,035.08
ANV AL 13,975,512.37 15,182,562.76
MWNGIEEY 1,066,219.93 4,566,275.83
T YA VR 4,670,525.26 3,871,110.02
B Rl 1,623,825.47 4,401,608.50
ZE M 2,136,772.44 1,846,599.36
T HCE M 1,415,832.05 1,232,187.39
EIAER 867,848.91 521,214.83
PHRAL 33,994,816.68 54,041,304.75
HoAth 22,837,688.24 23,955,779.55
&l 89,607,203.51 127,823,475.48
28, MATHLE

LR VARV

T H IR %K LUEIE

53 JIAT JEL B HIE A 1 (KA R B 11,345,041.55 1,910,184.48
A A5 55 R R 24,693,750.00 83,958,750.00
FLIAAERONAT AR 16,412,838.42 25,676,354.04
&l 52,451,629.97 111,545,288.52
29, MATER

Hf: G

BT A TR WAL LUETE S — AR R AR A

/N BR 23,596.96 23,596.96| V& i A KK
LT RN A R A 7 2,800,000.00 ELE AR R
B 2,823,596.96 23,596.96 -
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30, HAhMATER

(1) HAbRATE DL

LR VAR TH
I B HHARH ESEAE
1A 1,017,629,268.46 2,512,165,680.00
1-2 4F 1,621,719,857.89 2,391,834,560.77
2-3 4F 2,344,827,100.26 21,658,600.44
3HELLE 60,562,534.43 39,903,933.99
&t 5,044,738,761.04 4,965,562,775.20
(2) A4 BIHANNATER P NAHFE AT 5% (& 5%) DL R PbBUR 43 (K 3% 25 B0 2
LR VAR TH
PN 4R HAARH W%
LR H A F) 2,465,072,934.27 2,329,037,541.70
BN A BT A A 100,000,000.00 109,668,757.98
&t 2,565,072,934.27 2,438,706,299.68
(3) M — e B R B Ath SAS 2K 1 4 ) 3 B
Hfi: J6
FRAUN 4 F HAAR AL R IA & H G RETIE
i LA kAR 4] 7] 2,465, 072, 934. 27 KReEH 5
& 2,465, 072, 934. 27
31. —FERNBHMIER B 7 AR
(1) —FERIMIERS AFHBE R
LV RATH
el WIARE W%
1 4F N B A A R 401,700,000.00 501,700,000.00
1 4R N BRI N A5 25
1 4F PN B A I AT K
&t 401,700,000.00 501,700,000.00
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(2) —FERBFKRKERK

BfL: T
I H WIAREL W%

R AE K
HEHRfE K
{RUE A K
15 HAE K 401,700,000.00 501,700,000.00
&t 401,700,000.00 501,700,000.00
SR A4 N B KA K

BfL: T

. WIAREL W%
TEHCRAL | ARG H | Sk H i FIZ — — — —
SNTEH | ATEH | AAMEH | Amem
BN (2010 4E 10 H {2014 4F 08 . . 100,000,000. 100,000,000.
NERN 2011 4F 01 H{2014 4 09 F _ . 100,000,000. 100,000,000.
N 10 [ 18 H ARhioe 5.76% 00 o
BANEFN 2011 4F 02 H {2014 4F 10 /] . . 100,000,000. 100,000,000.
5% 21 H 22 AR 5-94% 00 00
BANAEA 2011 4F 04 H {2014 4F 12 H . . 100,000,000. 100,000,000.
%/A\Ej 26 B 18 B }\E}ﬂajﬁ 612/0 00 00
HPEARATRR |2011 4F 07 H[2014 4F 07 A _
s 0.00% 1,700,000. 1,700,
AT 29 1 28 1 AR b 00 00,000.00
e ) ) _ 401,700,000. 401,700,000.
o 00 00
— 4 N BT A K i T S
32, KHEK
(1) KEfEHDR
LR
T H WIS W%

SR AE K
HEIPAE K
TRAUE A 360,000,000.00 370,000,000.00
15 FAAE K 1,960,000,000.00 1,350,000,000.00
&t 2,320,000,000.00 1,720,000,000.00
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(2) &WHThAKKPER

Bfr:  J0
! HHARH ESEAE
TEHCRAL | ARG H | Sk H L Al
ANREH | ARMER | SHEH | AmeH
FRMATHE [2014 4202 H|2017 £ 02 A B 500,000,000.
. . AR Mt 6.15%
#RIFAT |07 H 06 H 00
AT [2012 4210 H|2017 401 A B 200,000,000. 200,000,000.
- ARt 6.40% 0.00
AT 19 H 16 H 00 00
HATER AL [2012 4E 01 (2017 £ 01 H B 160,000,000. 170,000,000.
. AR M 6.40% 0.00
AT 17 H 16 H 00 00
HRARAT A (2014 4F 01 H|2017 401 A ) 100,000,000.
. AR Mot 6.15%
R ZAT |14 H 13 H 00
RATENAE [2012 42 09 H|2015 409 A B 70,000,000.0 70,000,000.0
_ ARG 6.15% 0.00
AT 04 H 03 H 0 0
. 1,030,000,00 440,000,000
ann - - -
0.00 00
33. MifHZ
LR VARTH
. e o | BT AR R AR R T | A OSSR A R N
555 2 [HI{E RATHM | iR | RATE&H “ . , o R 4250
b S zmwmpmwimiﬁﬁ 2,700,000,0| 83,958,750.| 59,265,000.|118,530,000| 24,693,750.| 2,700,000,0
(4.39%) 00.00| A 16 H 00.00 00 00 .00 00.00
34, BIMATEK
L VAR TH
| W% AR A KA HAR S FvE UL
YRR S e R 3,400,000.00 3,400,000.00
WNER AN R TR 81,000,000.00 50,000,000.00/  31,000,000.00
BEANAE AT PR F] 920
o B 65,800,000.00 30,000,000.00/  35,800,000.00
DRl N3 N S W
KRG HIs i R g0
15,800,000.00|  20,000,000.00 35,800,000.00
TR LY TR
AN NV A PR 2 =) 26 1
W) LW AT s T 15,800,000.00 15,800,000.00
T
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BB AERITEAF A
, ) - 20,000,000.00|  76,567,100.00 96,567,100.00
LR W, S TR
A RITEAF A
N 54,950,000.00  50,000,000.00 104,950,000.00
Ikl AR AR
PR 5 0 S A0 i 24 i i 1,000,000.00 1,000,000.00
H sk B g5 A T LY 20,000,000.00 20,000,000.00
KT B e b 3 RS
) 10,000,000.00 10,000,000.00
[Rf % TR
TR A BR A B AR T
W EAEEL AW TR 125,950,000.00 125,950,000.00
H
NEAED s A AN Rl (R o 167,700,000.00 167,700,000.00
ZRI7ERMR AR AR AR o 1
1,200,000.00 1,200,000.00
I
ait 582,600,000.00| 146,567,100.00| 80,000,000.00| 649,167,100.00 -
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SR DANH
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il 85 1 4
Al R S 4
oA
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AT TG
AR A R A
17k 44 R
EAIZON Eb AR XN EL AR
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