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5 WEEERRIRR “T M2, REEACIG600332. KATSERG, M E A
481,090 17 i, | AE 51,300 1 %, SR AI63.26%.

4, BB ESE

20064FE4 H, I AB T A S A 2GR Wl ok T AU 4 e Ty
AR I B AR BE 1O SRAT B ML o AL oy B e e s se il e, | 2R R RRIK
46,860 /1 1%, T M2k S A 57.79% .

WEAMEFEFLZH, T INZDL A EBA 781,090 )1 B, AL il h&
PR

FcAn 25 BEHE (R s 2N A
L i) eSS iy
TR RT (ABO 390,833,391 48.20%
I YA N 4
Al 200,166,609 24.68%
H% 219,900,000 27.12%
J5Yi &N 810,900,000 100.00%
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(Z) AFEBBR EREFINRLE=FZZFER

1. ERBR R SRR AZEA R

INPAESRA st HE a2 DS RECE SIS M IS 31PN S PR Nl =2 A
22y BRI BrE BI AR K EAL

SRR M BUR A S AR R L SR KRR AT A 2R 141
TN gy A2y L s JsURE 2 Rl AR s 2 ) S AU K T S TR T
KU RGBS [ 2R EMA M2k (FlHE. EilgAR BT A
Az GRINABE D PIZK Eraml, S B s K e 2h A ik AT 2 R b
[R5 N BN AVETTTRE 7 b ST oY BB SN 71 R S e S o A

TR E B EAA R IaE . BB A, B RN
(SN R TN RETY /NI U7 52 NN o Nt N TR NSRRI v
DR B dh S UORE ZEM R = 2R A DG I i o S5 R 2 AR S O HE H 1
55 B ML IR o

HA20114F12 H31H, J LM R %= 487.62147T, 1%~ H57.541L
JG; 20114F, 2 ERISEEE N 89.2112.7C, SLBEAE6.10127T0. LA E
0 H B G vt AR FTE .

2. AL

EER S (ST LRGSR ECNASE S Al & WS N e NI EER L Nive Y E
GHEET AL ISPt

R T 2
l 100.00%
NI 2T 2
l48.20%
R AT

H>
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() EZTReILFR

1. FAH

WEARE PEFLH, [N AR T AR 125K

o NEAIL

] LG DL s
fr: e

ACIEZY N HAFEA | RRBRR AL A FEWE
PNz A B 21,741 100.00% | A4z Y k2
IR el e 11,285 100.00% | “E7~. ARy
JHER Z AR A R ] 3,222 100.00% | 5 B Je h 2
JMBE 2T A PR 2 2,400 100.00% | P24t i
IR AR AT PR 2 ] 1,000 100% | frih. VORMAEHER Z8
JM R e A A s 2 A R A 13,160 98.48% | 2SS R
I MU AR 2T T R A R A ) 16,876 97.04% | B2y, PRAEMBITIIT K
FOME LR RE (D A R A 7,717 88.99% | £ AT Ry
JUM L s A (2D AT R A 8,623 88.40% | L/ HITEH R
I 2 L 2 75 2l B O PR A ) 6,544 87.77% | 77 AT
] IN AT AT R 2 ) 10,000 75.00% | 7B BAE Y
)P RN AT B ST A ] 3,188 51.00% | BIFF0. A r= 65 rh k2

2. FEML

HWEAREPEFLH, TN E 3K [ IHENLEE L

TR G I N R TN .
AT JTTG
R Rk FR
N R i ’é’
NGB N HEME A =91 ek el FENSE
J N2 B A 70,000 | Alliance BMP Limited 50.00% iiﬁ;ﬁiigg
M. L. A
J7 N2 PV AR A B2 7] 20,475.69 | [A12 25 )V A7 B A 7 48.05% | 2. 25 E [FIURYOR}H
B
MR A A R A 8,400 | | M BHEEMEARS | 50.00% | N KW IT A
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B 23 ) Lotk

E: 1. ERP, EEEGBARGIE N b AT R =] R Xl 8 e
551,183 HARMNMAR . LA, M2k [A) % 2 VAT BR 22 W) 2545 2148.05% K B AL, X 22
w PSRRI 20 T MU IR R A A R w O TN S AR RARAT IR A R
BTN w]) N R A s 24T BR 28 7] 2330 H B 50% BESL I 4 7]

(3) FEWSHHR

JUIH Y E N R R S AN A, PU2y . PP sttt A F
FEANRE Y Y55 R R AR 2 AN A= s 2 IO SO A S0 55 o 28wl E F IR HH 2 ) 4
K, HERHA T — B8, WA, Mg, aAS2 M arEes 944
DARARAE R AL T AL 5 e DU S0 R AL 38 XU AL
S 2 R SR R, AE R R X S 4 A ARk B B P 2 B e

F120084FFF4h, [ M2 e ik, ERE, @EeamnR, &8
W GiZ A FJF. 2009-20114F, ] I 24 VB e N 43 73l 0 388,193.85 J7 UG
448,606.73 ) 70H1543,961.16 /1 7t, FHEGIKA1X18.37%; HE TEFAF
A H B R 4399 21,098.89 )5 76 26,711.195 G H128,753.10 /i UG, FE G
B K%K 16.74%.

(FN) RIE=ZFEEMFER

MRAGAAS EY B “2010° A& 755184605 7 Hil#lkss . “20114E 4
F55210895 7 M vk A A A sk Y H Y “ AR E R - (2012) 510029

S OE VRS, M 25 2009-20 11 4F B A FE bR R
WAL TG
TiH 2011412 A31H 2010412 H31H 20094E12A31H
e Rt 485,126.58 447,789.16 422,249.61
Ak 95,609.38 83,635.14 82,092.06
Fr s # B 389,517.20 364,154.02 340,157.55
)@ T REAE T B G AT 378,165.20 353,936.94 330,418.65
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AR % 19.71% 18.68% 19.51%
T ol 4.66 4.36 4.07
W H 20114EFF 20104E 8 20094E B
BN 543,961.16 448,606.73 388,193.85
B A 30,892.57 29,801.63 20,707.74
GINERSY: 33,499.30 32,134.12 23,133.08
i SINTE| 29,999.69 27,403.15 20,876.57
e T BE o ) BT R A 28,753.10 26,711.19 21,098.89
BB AR -JEA (TulBo 0.3546 0.3294 0.2602
G - IR 7.84% 7.81% 6.56%
2y = STy aald SN 52 bl R 1 -18,005.28 7,321.84 43,939.31
BTG BN AR R4 I A -22,052.66 2,413.83 10,115.99
b A ST PRale SN UFE R T =B T 6,025.93 -6,836.88 -23,902.46
I S I EE 0 ) 1S Jin i -34,059.86 2,896.17 30,152.72

TE: 20094, 20114EW S5 5dadi F )M 2l 2 v vE I 454, 2010410 25 K 47
25201 14 22 H I A5 4 EAE R] LA

= BT EEWL
(—) EAREMR

HHSCAATR Iz Ll 25 A PR A
YESL AR Guangzhou Baiyunshan Pharmaceutical Co., Ltd.
ARG Az A
EEN RV
Jgar CLREMD HA 1992 4 12 H 22 H
TEMBEA 469,053,689.00 7T
A JURATT T s X R 24 2% 88 5
IIAHE IR A o X R 242 88 5
IS IS i 510515
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HLTh 5 i 86-20-87062599

e TS 86-20-87063699

LI D 1 1 http://www.gzbys.com
IR R gzbys000522@gzbys.com
i 5 T GYNUESAE 5 it

JBE AR 000522

(=) BIALRFHREAZZhF R

1. WL

Hza 2 1992 F4) Ml &GRS 0r 2 Ui 7 [1992]11 5 3CHik
A, LRI N 2 A A A IR A R R R )M A 2 il 2 ) 25 w2
A E SR WAL R T PR A7), JF 4 [ SR Bz 2 [1992]31 5 S AL
RIREAC IR i Ak e WAL, H il S A4 10,800 1ot

2. BRATFRATIH LW

1993 4=, L [EUF S UM AR T (1993) 31 5 M IEYINES AL ) BTkl
Jreef 265 5 3CHkE, B ke A Ak AT 3,600 7K A BBEEIFAERIINE
BT SRR BT, REEARAD A 000522, AR ATFRATEMSE, Azl RIEA
# % 14,400 Jil, L EZKE 9,000 J7 ik, #has AAN 3,600 JiK,  AER T
Ji 1,800 Jj i

3+ SAIRE KB

1994 45 H, Hz 5L 1993 4 E 02 IRE T, 10 Bk 10 IR 2
JG, MEAM S 28,800 J k.

1995 £ 4 H, A= hsLific i i, & 10 KE 1.5 &, Bk 3 ok,
HIRMC M 2,137.55 JT i, S ARE 42 30,937.55 J1 K.

1995 %7 H, A= ilsf 1994 FEE 20 5%, & 10 Bk 1%, B AR
% 34,031.305 JiJi.
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1997 %7 H, A= ils 1996 FEE 40 5%, & 10 Bk 1, Bk AL
% 37,434.4355 Ji k.

4, EESEA

2000 4 11 H, 28 M BUAHEME, Bz iR AR B 2 R B2
EREFEE G E4l. 2001 4F 7 H 2 H, Zh4e N RGERAE T BERIV 4 (2001)
433 FCAtE, N A A R LR A s L E Kl 10,890 J7
XISk gs T 2, TR A s KIBER .

2004 £ 5 H, &bt —HRJANREBi#EE, Az HERH DA A
I EAENE 9,900 J7 B Y 5,700 J3 RS T Z4E I R K. Bk, |2
LR AT 4 16,590 7%, T HE= IR AT 44.32%,

5. BAEXE

R 2005 4F 55— KIS AR RS Pl FMESUS I A RN R, Az BURE
WA B A 156,544,355 O HEH, ikt 10 JREHE 6.05 BELs], UABEAR
R BACE A H A0 AR IR 4 A 3 i i AR S 38 114 94,709,334 Ji . 2006 4F- 4
Hy RO B S se G, 1Az S A 42 469,053,689 I, | 25411 +F
Ji 16,590 J7 i, i A 1l BRA ) 35.37%.

BEAMEPEEZH, Aol RA 4469,053,689/%, ALK~
TR

FcAn 25 BEHE (R s 2N A
L )& SS iy
ISR 2 166,900,000 35.58%
T AR AR 302,153,689 64.42%
J5Yi &N 469,053,689 100.00%

(=) BEERKERER. Lt A RILBE=FRH1ER

1. ZRBR K SEEHRINZERE D
Iz IR SRR NFEA O PE WA T« — IRIF5 T M2k (=)
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N ERR - SRR R AL = AR GO0 1 PEIRAR A SE B il N A

WL .
2. RAUEH

WA PEFLH, )N 25 AR BB b Sz i R R AR A A7

GHEET AL NN St

J T AT B A P

l 100.00%

P B 2 A T 24

l35.58%

I Az B2 A AT BR 22 ]

() EEZTReLFR

1. FAH

BWEAMREPEFZH, Al SRR T A8 T E ki

BURGOLIT R R PR
HpL: JIUG
AREHR ek | T LS

JIH 2 LR 2 B ] 2,649.40 100% | “EF= e rh U pZy . AE R L ORAE £
Az g R 2N PR A ] 1,179 100% | AEP=es Foofls AR ER . BURL 7]
T INT™ 2 1 2 1L R AR R ) A B 2 ) 50 100% | Jhflk Hae 6
JTMAz= L (Rl K25 100 100% | P2t EHIR VIR . JHIP S
JTINBE USRI AR | 5,528.50 84.48% | LR 2 ROk, T2y
PN AR OEIZ G R AT | 4,569.30 | 82.49% | BT Ry, iUk
] R RHER A B AT 200 519 | HEAR T AR, fh iR R
ZIN A 2z 25 B2 ) 50 80% | ZE/ . AE Rk, R g

A JNB s CRUD R B baE,
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201 14F FER IR

2. BEMN

WEAMGEREELH, A EEMR2K . AzmlbEE Mk

TN N R FTR:
SR JiC
AR P& )y iﬁfﬁ FELE
PMEE R | A | if f;g%fﬁz—f;fi
P AT U ) BEEATIRA ' gt }FE;;’_;,
~ 2N HH
A T G B AR . B R
| PRI | y7750 | v BOMSEHEAT | 50.00% | A (i G
2 VESL R R 7] 8 . WIS TERZ

(F) EEWFHL

Hz il EZNFE 2R i pedy . e likbbgy . ShZy. L2y, frig
ZPEER YN AR g AL gy . A ZENRRE, A AT R L VES
SRAUBRIR R BISEPAR, Sl vais . nkr R BTUmm . /NSRSt il
FARIEURE, SRARRRSE A LB B I B LZTe ™ (BRI o Zai THEA
29I B FRRASERE, Az LR IR i K e LA

2008705, Fz I e F 2 A7 AR TE S, R AN G4
WL B RIRMSAT A LA S T S I SRR S, BB T 2R
P LIX I s F1 K R 24 °F 6 4@ FH AR AN, S8R T @b e B 4F BTt
2009-20114F, H = SEIE MR Z3 74 279,510.55 )7 7t 331,686.10 /7 Tt
379,913.31 /170, HEH AWK RIL16.59%; SCHLJE TEEA T B & A
10,776.57Ji JG. 20,473.66/j J0H126,108.56 ) G, 4FEH &K % iA55.65%.

(FN) BIE=FEEMFER

MR SAE F L« (2010) EAFH518513%9 7 HiiHilis . “20114E
FHTFH20663 57 HiFHRE Ao fE S AR 15 S I [2012] 545410064
39




57 WU, 2009-20114FE, A FEIMSFRFR T -

Hfr: 16
e 20114128318 | 20104E12H31H | 2009412H31H
B R 314,736.06 305,531.05 294,505.43
it 173,977.64 189,038.64 197,688.90
T FHRG 140,758.42 116,492.42 96,816.53
& T RE A w P B G v 134,405.48 110,653.26 91,253.49
BEre Aot % 55.28% 61.87% 67.13%
BB (oo 2.87 2.36 1.95
H 20114E5F 20104E 20094F BF
B 379,913.31 331,686.10 279,510.55
B A 31,405.79 23,850.69 8,471.82
ZEINEPSE 32,829.21 25,708.91 11,761.73
A 28,021.57 21,906.08 12,116.83
VA J T BE 2 ) T AT A 4R 26,108.56 20,473.66 10,776.57
TR - A Tl 0.5566 0.4365 0.2298
ERATRE G 19.43% 18.50% 11.81%
ZEEE BN AR AR 27,391.45 32,721.44 30,014.11
5 AR P PRta N T3 R ob T R i -4,168.65 -4,616.82 3,282.83
B3 A S ) Puta N TF 3 bk R i -30,200.73 -27,167.86 -16,681.39
< B S ) 8 -6,977.94 936.76 16,615.56

=, REMNTT)HRE

(—) FEAFR

]SRRI EEAG DU E AT “— WRIETT T Mk (=D A REBIRR
PRI I ST ZAE ARG 1y PR IR S SRR B A 5L 7

(Z) AN E DL

RPN T BUR A E AR RE L ST R R AT A 2R [,
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TN 2 SR A JEURE 2 RN AR A s 2 ) A AU K B SR T
RUAJHIIE G 28NS o TR MRz R T, 2 B A K
P v s 247 A 7 b R e e DX g K TR AR 24 A 4t v 0 4 [l e K IR P e 2
HFAE AN o T HIE, AR AR R, KR R
JHE7, T P PN RSk A, B S R A BT KT 2 [E BR
Je (1 =0 2B RE IR M E b, 740 FH TLAE I R), SO0 R 4 45 R 600
275, R IRIE B2 2l e S Az .

2009 4F-2011 4, J 2GR SHUE WA 735 660,563.30 Ji G
756,486.26 Jj7t /¢ 892,116.86 JiG, FEEGHIKAIL 16.21%; SEILHFAIE 7y
4 34,887.36 JjJo. 48,023.93 JyJuAl 60,965.36 JjIu, FHEHKEIL

32.19%.

(=) JTHERAEETRAVFLR

WA PEF L, ) BB I BN BN (e 25 Dl b &

FI7R:
AL TG
FRER
INE v H
N ZRR M E A e e ) FEWSE
. PR IR R, P2y PRI St R . E
PN ZY A A5 R A 81,090. 48.20% :
FHEL bR R A 90.00] 48209 xS, RARZIHIAI IS 25 TSI .
. B W, A=, e Ry ARk, ANTIZE . L
h |25 TR AN = 46,905.37| 35.58%
TN A 2z L 25 B4 PR 2 ] O stz
PRI AT R A 7] HKD 500.00| 100.00% |3t 152 5 .
TEWHEL. TP RESH 5, WIR. BIESEshY, A%
N B 2RI e Bt 4,766.46| 100.00% | P= 24 7= 5 (1A e A DA B 24 i 2 B L 25 %0 s E 9T I H 5
WOEBE ARG FARIRS .
] M T AR BT AR A PR A 1,765.00|  77.41% |G, MBI REM. (O
TN 2 B SN AT PR 2 F 1,000.00| 100.00% | 5= I k&E (FRUELE) Ui H. (2D
N2 ) 368.90| 100.00% | il 25 BB 2.  (TVEk)
RIBAE S (HREE LR o
I T 2 A A 018.00| 100.009| 1T F IS (HECETRR M) 5 TILHA
(sl
]IS 25 52 S Rt 164.30| 100.00% |fitk. FEZM. (EENkD
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I M BE &R A 50.00| 100.00% | % #il. K. (k)
I INBE 2RI 205.00| 100.00% | filiti. HEEEIrasbk. (kD

Ve 1 PRIBCHR AT IR A RIE NN i, VEMBEACN500 )00 2. ) HER 2SR

e by 4 R AT il b

(U - =F EE M FiERR

R AL BRI v I 45 P A R STAE A R R B “ 5K % (2010) 28
17501 57 Wb A E I R R “2011 AEAE AR 22861 57 HiTH R
FOTAG S L) “f5 &I B4R 7 [2012] %5 10573 57 #4445, 2009 4E-2011
T, TR FEE M S EAR R

HpL: JIUG
TH 2011412 H31H 2010412 H31H 20094E12 A31H
it 876,159.96 817,176.65 780,857.36
i et 300,751.28 296,926.18 310,001.67
e & 575,408.68 520,250.47 470,855.68
& TR m A B A 275,838.48 250,089.27 225,658.84
B R R 34.33% 36.34% 39.70%
WH 20114F ¥ 20104 20094F B
BN 892,116.86 756,486.26 660,563.30
B A 63,844.42 50,329.29 29,523.69
ZNEDSE T 69,977.27 56,907.27 37,204.00
A 60,965.36 48,023.93 34,887.36
VA B2 =) A R 26,183.54 19,119.17 16,100.14
2B A I B A 17,052.82 41,212.34 72,698.26
C5' 87 S JRale O R T =R E -23,095.14 -1,973.58 13,770.44
% BB P I R A -24,174.80 -26,544.91 -38,846.40
IR AB SR A 4 1 -30,368.75 12,615.50 47,865.19
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VEUAIRE A “SHWE AR MRS TR = $F A=
th” .

= BB E I R

A HOE I IS AN 3 By B & I Lz i, AR =) W I A
oMU IAFEETT s F = WA IT T o AU BB I, BIBRAN A% LR T
X7 2 R A IR K B8 7 B4R S E A T PRl 15 T 2042
G H IAIBIBER AT Gy 0 e BBl BR RS g o | M2 A E 2
AR 2300 9 12. 1078/ M 11.50 70/ e, FURAA 52 1 2 Ll A0 P 280 i 48 e L )
A1: 0.95, Bz B R Bris LB 2 B4 ] e 4 59.0.95 5 M 25 b ATBEBEA7 o
H 1 B A 49 46,905.37 )5 B, IS I, T JH 25 boRe B i 44,560.10
JTBAIB By o ASUREL R BE ™ SR, 25T M2l Az B A R
R AT, U A B s R B L B4 R AT A 1 1

KT MR R IT 1 2 LB R R3S, T M 2R 20— Sk 2
e 2 B SE I A LU 1 PR AR S B e A, 47 (B G B 10
ZURAR, WA I 2 LR, ZEBL ARSI, e
FY L o P AR (742 o B4 11 25 11 5 A0 5 L 20438 53 1 358 53
HHERUZE AL, e LT 5 60 75 OB, B 11,5075, AT A
G EALSHERT, P2 LR AR SR, LA B G AL A
A AT A R

Ty FSOMRA I Z A U E 2 IR BRI AR ORI 26, 1 MZl
R Z LSO 25 U AR S DU AR KA o 476 RS AR e
Wit AL M 2L BB AR, TR AR e M 25 4 7
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MY S B AR O SRA STt H 5 IR A H S BB AR O SRBCH I T S AT 14
HET M 2500 5E fi HE vt H AT 2048 55 H IBERAE B0 W BRI BRA . B B S
i A& B o, BARG RS AR 12.100c/ i, HIEGHETRG.4270/ . )
20 M 5 2 A AR U KR 7 A A v A N 2 B AR R i SRR s
it 1 SUITA] 2 R B L I SRR, D M 2450 S5 8 45 A 35 S A ) A 6 A A

B,

ARG AL ) N 2 e e W &5 9T 1 2 A P 2l i) ) 28R 1]
RAT A W SIS 58 7 IX P IRAT Ty K Bl o 38 P I0AT ) 36 () Ry BEAS TR E K 8 77 4 A
HORH AR, S AT SR IS It (Kb CRUREANBRTARSGAT 5 7 Nl
ATRCH AU AR SO R TR WIASIRAT By B AN

= (ABBBEFHINA) HE
FOMZNE B (R (WA ISR B AT
(—) BIHHR

AR UARIBWM 5 I 1 RBEOR G o0 - B H G AE MR L= L AR B R

FEMLLAE, [Nz b H S S A IR B A AR B A
BB HEFAT B = B I BR , BIABCH N = i H R T REAT 8RO 5
JBeAy CRLHE AR A 25 FRAR I e B 1 25 1 LB AR AT < e PR A3 Jy DAY 1) e IR
J7 AR AR I B b FER T FRAT AR I 7 R By ) 42 SR BISL I 240 5 2o il i ol e 5
J T IH 2 B o

RPN I e mia, S5 M AR ARG Kk 8z LT A 5
i BN XG5 W55 N8, A a I ASRNE SR p B T-88, AFE05)
PRIV RE A4 R B AR T, A2 B Ji PR 44 R A R A7 B0 B T A% HE 1 44 B
S

ARUME FESE e T MZNE A 7 RS I 2 A AT AR A
AR B
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(Z) BB s

] MNP I 2 L R B A% D ) P28 B R AR IR BB £
TR IR B 2 P A T H 20038 5 H IABIBERAS Sy it B112.20 0/
1z Ll R BB AN A% O 1 2 i 0o SO R BB i 5 I S I 2 2 il o
HAT20 48 & H AR ER A S 34y, RI11.65 0/ . Httafie Az b 5T N2y
MR B LB 1. 0.95, BIEELSE A 25 th i By #0958 N 2k (R JBE o )
MY 25 WIAE e H R A ERRBL B B3I, HBE A5 HR 3 1/ 48 e i
i Z VAT L P i B RN K AW

PRI B R A BB A AT HGBA . P1=Po/ (1+n);
FCf: Pi= (Po+AXK) [ (1+k);

TIRBEIRI HEAT: Pi= (Po+rAXK) [ (1+n+k);
IRIZEIL BB P1=Po-D;

IR ZIFEN AT Pi= (Po-D+AXK) [ (1+n+k),

Horr: Po A HEETTA RN, n AR R AR B R AR ZE, Kk ARC
B, A MBI, D AZKEIRIRIEIN AR, Py ki3 51T R4 B 0 i

BRAEAT— JE BB H 2 A B RRA BR BT, LSRR ARG AT OGIR R ik
TR A BT 1] AR SR ATUGS B ks HEA T IR B B IS TR b, B LI ZEAT Ao FLAB S TE
R

BB, 1z BRI M2 B I A S5, g W I 7 IR AR AR A 4
P LU S LR BT RES L)) M 2 I B BOAS DAy BB, KA — IR AR B4
AR ALK B UE 7 BT 45 AT BR 28 7 % T AR BAR B AR SR TH B AL PE

(=) BRI T7 BIR B RG HLH]

N FE I ORI IT 5 B R AR, T N ZE AT 1 2 — S0k B =R
] 2RI R I ORIRARNY AA ) A AR A AT BB B, FAT BB PR B AR
A DA A AR AT AT I B R, AT A PRI B 4345 44 A3 1 11,55 70 # UL
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5y TRV R AR I R B A3 7 45 58 =07 o 47 2 L BCRAE A A B W5 1 5 A
B H BB BRIt H IR A BB B R AR, I 2 i B AL
AR M RSB N 1 % o HART 2 2 50 -

TRIE B R A B DA ARG A . P1=Po/ (1+n)
ficht: Pi= (Po+tAXK) [ (1+k) ;

IR IFEIRHEAT: Pi= (Po+AXK) [ (1+n+k) ;
IRIEIL G KA P1=Po-D:

IR IR T Pi= (Po-D+AXK) / (1+n+k) .

Horbe Poy B RTAT R LI FERU TN, n A% ORI B g e A
K, KRR, AR, DI IZIRAEBIRIEILE B, PO I 5 A7 R L
GIEFBATBUNHE -

A5 HRIYIAE HRFAT BLR B0y I 7 IR T RO i (1 LA R B A7
LB FERL: (1) Az isE s, W mgUE B R R RS Bty (2)
WevesE 7T HAl B = O BN sl iR e B s s (3) HRTER
NB A Fz AR AT A B FEB B s (4) AR AR AT =l
DL IEFRUN AR o A2 FRIRIYIAOE H AR5 e ARy 2 e ml i 3901a], 5 FR AR
AT AL I PRI BT 5 I ARAT AL T RE B 5 A 0k 5 stk il &l sl e s
SO TE AL BB > O Tl A3 AR F8 ABA T RLAR B, =] 30K 4 il F &)
BT R o HIAR OG8RI SE e Ak OB 7 I«

] L R, AR AT SR AR 2K, R 1-5 50 5 =5
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