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e 5= Mt s 7,395,240.22 8,820,958.48
e 36,088,274.12 | 6,651,448.88 | 1,408,821.06 41,330,901.94
W 5,905,562.35 1,734,169.08 | 724,244.00 6,915,487.43
TN 1,873,986.33 315,168.60 2,189,154.93
Hoth % 4% 1,081,207.19 297,376.73 1,378,583.92
= [
R I 5 M 216,070,922.55 209,927,596.40
ElVl‘
Hr, R EERY 52,635,004.53 51,209,286.27
Wlas i % 153,857,738.18 150,428,223.45
H 5% 5,982,815.23 4,153,894.46
BEA N 1,510,004.06 2,186,752.69
HoAh v & 2,085,360.55 1,949,439.53

67



Kigh{n

CHANGHAI

T A BB A BR 2 ]

2011 RS

VU A e i -

Horbe DR S -

Pk i

T B

sk T A

oAb e 5%

o T B KR {E

216,070,922.55

209,927,596.40

ait

b J7 R KR 52,635,004.53 51,209,286.27
PlLas s 153,857,738.18 150,428,223.45
& 5,982,815.23 4,153,894.46
B 1,510,004.06 2,186,752.69
HoAth B4 2,085,360.55 1,949,439.53

AMAPTIHA: 8,998,163.29 JC;

(A A FH7E 2 L REFE N[ e %87 [ M 4,220,212.51 G

BVIAAA 2 ] [ 5 B 7= R T (3R T T Wi el 00, MO VHH I 5 9 7 D e 4% o

(A) I i 5 % 7= TP o R A I A8 2,370.27 J5 76 (3+{E 1,868.03 J570) IRET4E R 3441
(LA HL 38 B 4 S5 9,922.87 it (34+{H 6,566.40 Jit)  £F4E7es 48 4 )5 {H 6,850.63
JIJ6 (5+H 6,281.17 J370), TLAFAME K ) v (8 LB HRAT 5 I B MBS AT Dk ) SRR

4.
5-00 FEEE /2
(HILH

i H 2011-06-30 2010-12-31

TRIARA | WEAERS | TR TR ARET (R AEE S | T 4+

RG] UtES 1,175,473.71 1,175,473.71
W) T 75,726.50 75,726.50
FIINA TS | 328,468.01 328,468.01 | 284,611.25 284,611.25
4Gl 84,520.38 84,520.38
BN 5 | 1,134,317.18 1,134,317.18

&t 2,798,505.78 2,798,505.78 | 284,611.25 284,611.25

(e TREIUH A2 S50
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Kigh{n

CHANGHAI

VLSRG 5 SRR 4 B A ) 2011 A AR AR 1
. . N[ 58 % o .
I H 4R T AL 2010-12-31| AN i !EJ ji 2011-06-30 | ¥t 4 KYR
1
/b
#HIPUZ | 42,000,000.00 - 1,175,473.71 - |1,175,473.71 | FEE KR 4
TR 5,000,000.00 - 75,726.50 - | 75,72650 | FEAE®RS
WYINI4 FS | 6,650,000.00 | 284,611.25 | 43,856.76 - | 328,468.01 | ZifE% 4
Sl 120,000.00 - 84,520.38 - | 8452038 | AE% 4
EYIHL4] — 5| 6,650,000.00 - 1,134,317.18 - |1,134,317.18 | ZEfE% 4
FIVIHLEL )\ 5| 4,150,000.00 - 4,220,212.51| 4,220,212.51 | - - FAER S
At - 284,611.25 |6,734,107.04| 4,220,212.51 | - |2,798,505.78 --
VAR K RIAEE TR BIEIL S, MR
5-10 £ %=
(V)T HE =10
i H 2010-12-31 A HAHE N N 2011-06-30
—. K RE AT 23,529,877.00 23,529,877.00
b A AL 21,855,677.00 21,855,677.00
i ARAGH 7% 1,500,000.00 1,500,000.00
Ak 174,200.00 174,200.00
L By A 2,313,869.92 407,712.40 2,721,582.32
A AL 1,303,494.92 219,287.40 1,522,782.32
i AAGFH %% 925,000.00 150,000.00 1,075,000.00
WA 85,375.00 38,425.00 123,800.00
=. 2 K T
Aijﬁ D 21,216,007.08 407,712.40 20,808,294.68
=
A AL 20,552,182.08 219,287.40 20,332,894.68
AR % 575,000.00 150,000.00 425,000.00
WA 88,825.00 38,425.00 50,400.00
V. WAEHERS AT - - -
AT R AL - - -
FARAFH 9k - - -
L7 QLS - - -
A @ 5 rl LN I
fﬁ’ P A 5 21.216,007.08 407,712.40 | 20.808,294.68
3
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Kigh{n

CHANGHAI

VLSRG 5 SRR 4 B A ) 2011 A AR AR 1
A AL 20,552,182.08 219,287.40 20,332,894.68
i ARAGH 5% 575,000.00 150,000.00 425,000.00
WA 88,825.00 38,425.00 50,400.00

A RS #407,712.40 7T
(A A BT 8 7 WAL P U T IR TN (AL RS 00, ORI 45 5
R LTE Bt /= A 1 L A AL L5 B = — e A g 1) v [ T RS R AT N B S AT DRk IR KA

% o
5-11 KR
X At HoAt p s>
iH 2010-12-31 | A3 g | A 440 | | 2011-06-30 | HEAIHIER
h % f )i
/1>
2008.02 &
THAR 101,777.43 47,999.89 - 53,777.54 -
2012.09
. 2008.04 &
w9t | 100,990.60 100,990.60 | - - -
2011.03
) 2008.08 &
M duEde | 139,419.64 104,564.58 | - 34,855.06 -
2011.07
2008.01 &
By JE%1E %% 1| 160,000.00 40,000.14 | - | 119,999.86 -
2012.12
2009.01 &
M TR | 382,221.22 191,110.38 | - | 191,110.84 -
2011.12
2009.09 &
BT 2| 39,658.68 5,407.98 - 34,250.70 -
2014.08
2009.11 %
b 315 3 | 325,833.34 42.499.98 - | 283,333.36 -
2014.10
2010.07 &
B 4 | 97,200.00 10,800.00 86,400.00
2015.06
2009.02 &
JE RS T 75,833.33 35,000.46 - 40,832.87 -
2012.01
& B WA s 2 2010.06 &
605,413.07 213,675.24 | - | 391,737.83 -
o 2012.05
IR DX i 16 2 2010.11 &
76,643.52 76,643.52 - -
0 2012.10
il e P A A 2 2010.11 &
24,761.75 24,761.75 | - -
0 2012.10
IR P A A 2 2010.11 &
32,634.38 32,634.38 - -
0 2012.04
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Kigh{n

CHANGHAI

VLSRG 5 SRR 4 B A ) 2011 AR AR AR A
) 2010.01 &
B R | 935,148.72 (2,393,162.50| 507,460.40 | - |2,820,850.82 201112 -
A1t 3,097,535.68|2,393,162.50(1,433,549.30| - |4,057,148.88 -
5-12 B FEFTEBLE S
(1) ST R 3 SE BT 1580 5 7=
ni H 2011-06-30 2010-12-31
I S AT AR
PRI HE £ 190,813.99 190,813.99
& it 190,813.99 190,813.99
() AN L FT AR 28 7 IH 4
i H 2011-06-30 2010-12-31

T F K P R R S AL T A B

41,175,943.92

41,175,943.92

A
=

.H_

41,175,943.92

41,175,943.92

1T 3R I AR R RET SRAT L 06 (1 NN BL PR BUR A AREVE, PR BOA B A S SE P 3 B

B AR R I 2 S A R B

5-13 B = IR AE HEA
i H 2010-12-31 | AN N 2011-06-30
L2 ]| B
—. HRIKHES 1,120,914.05 344,032.55 776,881.50
T AR AN HER - -
&3 1,120,914.05 344,032.55 776,881.50
5-14 5EHfERK
() IA R o2
E| 2011-06-30 2010-12-31
FRFF A K 10,000,000.00 10,000,000.00
LRAUFAE K 20,000,000.00 10,000,000.00
=aih 30,000,000.00 20,000,000.00
5-15 N AT EEHE
Q)mk
Pk 2011-06-30 2010-12-31
AT AR 2R 56,762,820.71 25,289,640.16
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Kigh{n

CHANGHAI

VL35 KIS AL B A R 2 ) 2011 4P 4F AR 15
it 56,762,820.71 25,289,640.16
QAR TCNAT R A2 F]5% LA (75 5%) e AU 1 1R 1B 2R 40
QAR TC AT ST 540w
5-16 MEAIKEK
(DI 51) 7R
T H 2011-06-30 2010-12-31
MK i gl LEA51 (%) K LEA51 (%)
14EBAWY 47,715,892.20 94.69 44,001,226.19 89.51
1-2 4 1,993,433.82 3.96 1,040,336.45 2.12
2-3 4F 602,641.48 1.20 660,495.16 1.34
3-4 4F 78,184.12 0.15 3,401,551.90 6.92
4-5 4f 44,521.04 0.09
54ELL E 10,436.83 0.02
vk 50,390,151.62 100.00 49,158,567.57 100.00

()R REAS TCRFATAS 2> 7] 5% LA L= (75 59%) R LR AUBL 73 (14 15 2 B B ORI 5k Hi i L.

5-17 Fbcam
(L)%K 57
2011-06-30 2010-12-31
W
B EL 11 (%) S EL 511 (%)
LA 6,361,666.65 100.00 6,996,002.51 98.70
1-2 4 81,523.81 1.15
2-3 4 10,820.00 0.15
3-4 4% -
4-5 4 -
54ELLE -
it 6,361,666.65 100.00 7,088,346.32 100.00

QAR A WITTBGR I TR 23 ] 5%(2 5%) LA b3 AR A3 10 B 2R A7 G IG J7 TRk Tt

TR0 s
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Kigh{n

CHANGHAI

VLSRG 5 SRR 4 B A ) 2011 LR AR AR
(3) TG M 1828 JEE 3 LA 1) R T ALk I 1 10 5
5-18 NATER TH M
i H 2010-12-31 AN PN 2011-06-30
—. T, ¥4 HENEFIENE | 2,252,440.61 | 8,393,493.38 | 10,645,445.05 488.94
=L BT ARR) B - 808,405.42 805,496.94 2,908.48
R & el N 475,221.13 453,196.51 928,417.64 -
IR B 360,939.43 349,211.02 710,150.45 -
BT PR 2 54,540.00 52,800.00 107,340.00 -
b LR B 40,655.26 34,251.66 74,906.92 -
LA ORBS B 12,446.19 10,899.96 23,346.15 -
EH RS B 6,640.25 6,033.87 12,674.12 -
. A4 - 135,456.00 135,456.00 -
. HiAth 29,137.37 29,137.37 -
=uh 2,756,799.11 | 9,790,551.31 | 12,543,953.00 3,397.42
VE: NATER T3 08 T R TR 4
5-19 NATHi B}
i H 2011-06-30 2010-12-31
HaE B 1,599,440.44 3,278,751.76
AR ST 1,700,017.84 575,665.39
Il e R B 120,021.65 175,180.52
Fs e 66,442.56 66,442.56
A 120,021.65 105,108.30
bR B 146,844.67 328,978.28
A R 83,873.10 83,873.10
Epi 12,474.00 18,191.90
TE%%h 30,877.67 5,397.42
OINGEEY) 106,308.60 98,567.34
IR THEA 19,298.54 15,622.50
=u7n 4,005,620.72 4,751,779.07
5-20 HABAFER
(D)F%KH 77
i H 2011-06-30 2010-12-31
k% G EL 151 (%) G EL 51 (%)
1ELLH 595,830.23 92.50
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Kigh{n

CHANGHAI

VLKA B B RL B A BR 25 7 2011 4 AR FER
1-2 4 i i
2-34F i i
3.4 1 47,179.43 100.00 48,304.12 7.50
4-5 4F i i
54ELLE i i
&t 47,179.43 100.00 644,134.35 100.00

QYA ILAR PSP FEA 723 7] 5%(Fr 5%) LA LR GAUBAR B AR S A7 ORI 15 D

PALT 44 TR 2011-06-30 2010-12-31 CANITE 1
SPM INDUSTRIES INC. 47,179.43 48,304.12 7,293.72 50
&t 47,179.43 48,304.12 7,293.72 ET5
LKA B KRB 4T 407 % 45 SPM INDUSTRIES INC. 22 # AN FF IR I8 % K
5-21 —EWN B IER 3 7 fi
(e
i H 2011-06-30 2010-12-31
1 N B fE R 20,912,500.00 30,000,000.00
=u7n 20,912,500.00 30,000,000.00
k2011 506 H 30 H, —4E i 2R A b e @ i ko
5-22 KHAfERK
(O EIfE 2
i H 2011-06-30 2010-12-31
JHPRAE R 5,150,000.00 5,150,000.00
FRFF A K 14,850,000.00 14,850,000.00
&3t 20,000,000.00 20,000,000.00
#2011 4E 06 1 30 H, KIHEE A .
5-23 A
A VRAZ B H RIRAZF G (+, -) RIRAH) 5
- e " A . .
¥R | Wl | RATHR | R %’ﬂn HoAl iN% ¥t Lfs1l
I
;\‘ AIREEAARRL 90,000,000| 100.00%| 6,000,000 0 0| -6,000,000 0| 90,000,000/ 75.00%
/]
1. EFRFR
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Kigh{n

CHANGHAI

TLI I R A RRHB A BR A 7]

2011 RS

2. EAHBANFK

1,000,000

-1,000,000

3. HAl BT

90,000,000

100.00%

5,000,000

-5,000,000

90,000,000

75.00%

b SiNARE
AVENFFIR

18,000,000

20.00%

5,000,000

-5,000,000

18,000,000

15.00%

TICEEIN
FiE

72,000,000

80.00%

72,000,000

60.00%

4. HhBERIR

Horpe BANEAN
Frl

ZRANEEAIN
Frl

5. ey

o JoRREE AR
'ﬁj\

24,000,000

6,000,000

30,000,000

30,000,000

25.00%

1. ARk

24,000,000

6,000,000

30,000,000

30,000,000

25.00%

2. A LTS
I

3. Hisb Eifash
I

4, FAh

= R B

90,000,000

100.00%

30,000,000

0

0

0

30,000,000

120,000,000

100.00%

] F20114E3 H 10 H 4 FEHIE M 4 F W VF AT [2011]353 5 SC ik, [ 4k& A AR AT
RAT3,00007 e N B T8 38 I e 52, AT A% A 18.58 T/« A IRIINIEZ7AE 5y BT ERAIE |
[2012]97 5 3Ctb#tE, 24 W] AT 3,000 Jie A B T3 I i 5212011413 H 29 H AR R IINIE
BT SN BT, RAT G SRA 12,0007 TG i ANV VT IR A UE RV 2>
T4 AT BR 2 7 B 36 0 LR AW [2011] BO26 5 5 4R 75 . A+ T-20114E4 4 27

H I 2 TR AR T 5l ek,
5-24 BN
i H 2010-12-31 A HAHE N VN 2011-06-30
AR (A | 36,341,553.91 [492,539,000.00 528,880,553.91
&3 36,341,553.91 |492,539,000.00 528,880,553.91

20114F3 H, AN A ) RAT N B % 38 15 3,000 17 1, FLit- 242 3% 4 ssi A B 11355,740.00
Jiot, #EERATHRH AN T3,486.10 57T, KPRt % 4138 NI M52,253.90 /1 7T,
HA T A A N R 133,000.00 /5 76, WAS A FR O A 11149,253.90 7 7T .
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Kigh{n

CHANGHAI

VLSRG 5 SRR 4 B A ) 2011 AR AR AR A
5-25 BR AR
T H 2010-12-31 A HAHE N VNN 2011-06-30
R B N 7,294,274.12 7,294,274.12
At 7,294,274.12 7,294,274.12
5-26 AR5+ ECA)E
i H AIHEL AR
PHEHT _RAEAR AR S R 91,127,626.43 47,366,877.91
WAL )R S BRI E A B
¥+, 8-
PHENG WA Be A 91,127,626.43 47,366,877.91
H ;E!: [ /\—‘ )
?JD z,; AERT R AEFHEN 28,449,901.58 49,556,739.40
e RIN
W PREUEE B AR
5,795,990.88
BT R R A -
PRI — 5 XU T 5 -
AT 3 1% 5 ) -
B JBEAS ) A 43 e ) 3] -
AR AR Ay B A 119,577,528.01 91,127,626.43
5-27 DB AR
DB AR 2010-12-31 AT N 2011-06-30
SPM INDUSTRIES INC. | 28,519,320.19 1,803,122.03 30,322,442.22
5-28 B M A RIE ML A
(1) BN BN A
I H AR A AR A
B3 VON 213,035,380.41 162,583,924.29
oAb PSS N 580,446.51 -
EV A 152,207,049.19 110,316,171.09
QEEMS Urredn
B4 AW A R A
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Kigh{n

CHANGHAI

VLSR5 A R A TR A ) 2011 A AR AR 1
E=NZION BNV SA EAVIN BNV SA
SRk 115,314,897.04 85,527,358.52 79,836,967.00 56,184,240.99
TV 61,288,596.09 38,991,905.07 45,889,954.29 27,222,080.20
A BER 16,816,197.55 12,642,535.14 13,518,708.13 9,726,824.26
S anay 18,091,420.58 13,135,052.60 17,906,308.75 12,712,703.03
HiAth 1,524,269.15 1,344,286.21 5,431,986.12 4,470,322.61
=un 213,035,380.41 151,641,137.54 162,583,924.29 110,316,171.09
(3) TS (4rHLIX)
AR A B3R A0
H X 44 FR — — — —
ENVIN BV A =AY PN BV A
o] 111,855,576.17 68,541,304.27 85,974,797.02 50,931,539.62
A 101,179,804.24 83,099,833.27 76,609,127.27 59,384,631.47
&3 213,035,380.41 151,641,137.54 162,583,924.29 110,316,171.09
(@) AT A& ENV NS I
A koo =N PN}
7 =N
GO ke L 41 (%)
VENTAS INTERNACIONALES,SA(FEHEA) | 23,207,134.88 10.86
DITTA SERGIO ROSSI (7= A A) 10,158,149.92 4.76
LOGISTICS COMPANY LTD (B 75) 7,644,516.10 3.58
FIBERGLASS DISTRIBUTION (i A Al) 6,892,930.14 3.23
Hil 2 T 233k Y 1A PR 2 ] 5,808,210.26 2.72
it 53,710,941.30 25.14
5-29 BNV B4 K Bt n
TiH AR A AR A TR HE
Ik T e e R 755,752.59 381,793.87 5%
HE M 740,758.40 331,587.84 4%
B - 22,230.00 5%
& 3 1,496,510.99 735,611.71 -
5-30 4B H
i H AR A AR A
.k 4,571,450.36 3,906,792.19
i 217,091.56 74,850.71
% 1,558,897.86 879,645.12
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Kigh{n

CHANGHAI

VLS 5 S bR A B A ) 2011 LR AR AR
ZEik B 58,112.35 31,795.00
HoAth 28 501,931.50 12,594.00
N 6,907,483.63 4,905,677.02
5-31 B H
ni H A KA A AR A
T R4 2,945,117.40 3,093,939.11
Figh 1,286,195.52 1,069,535.94
Ziif 362,616.20 306,870.96
IS 350,797.60 572,969.24
NSt 764,852.70 308,247.78
Hi1H 2 596,080.90 1,160,435.05
SNIA e, T 407,712.40 396,537.38
WE 37 7,521,145.03 6,613,970.47
HoAth 7 FH 4,680,137.46 5,310,427.94
& 18,914,655.21 18,832,933.87
5-32 M4 % H
i H A KA A AR A
F B ST H 2,238,836.25 2,947,567.00
W A 568,516.55 164,055.39
ARz 1,138,504.40 289,042.36
FoE 388,088.99 249,767.83
&3 3,196,913.09 3,322,321.80
5-33 FF=IRAE IR K
Ui H A HA R A A R A
—. WIKFK -344,032.55 385,904.69
N 3§ PN
&t -344,032.55 385,904.69
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Kigh{n

CHENGHEL T Kt A MR A B ) 2011 A AR AR 1
5-34 B AN
(VT H ¥R
i H AR A IR A
eI sl % r= b B RS A1 - -
o, [l g 8 7 Ak R A
TCTE P Ak RS
BUM % 1,680,240.61 1,163,070.62
EELERSIESS -
PRI 6 7K 198,412.30 -
FR B T2 9 iR ik -
Jo i A I
AN 1,198,603.41 43,690.11
a7 3,077,256.32 1,206,760.73
Hodr, UM 40 -
i H A KA IR A
B R I H £ s 4 756,000.00 260,000.00
BURF 2l 524,240.61 903,070.62
2010 fFAMb_ b7 R A UG 400,000.00
&t 1,680,240.61 1,163,070.62
5-35 B \LAh Sz
i H A KA B3R A0
BB R P A BB A T 1,217.10 204,012.12
o, [l g % P A B AR R 204,012.12
Wi S N R EN -
TR T AMEak 18,000.00
B |l REnE SN -
POPA e 50,000.00 65,000.00
HiAth 153,874.61 15,111.56
=u7h 205,091.71 302,123.68
5-36 FraBi st A
i H A A 3R A
s e ‘
i /E&TE RRE A 3,856,388.36 3,787,370.73
AT AL
I S FT A R 1 4 -84,001.85
& i 3,856,388.36 3,703,368.88
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Kigh{n

CHANGHAI

VLSRG 5 SRR 4 B A ) 2011 A AR AR 1
5-37 AR RN FHRS R R

WiH A HA R A R AR
FEAAE I 38 R R OB 3 v 5
()71
=R N 30,253,023.61 21,286,572.28
P ARSI A e T H

gy 25 2 23 B I 4

iﬁﬂxqﬁmfrﬁqjﬂﬂﬁ?lﬁj 1 R AR 28449 90158 20.305.993.50
YRR 5 RRRE P A A S P B AR RN A R
DRI B R P 9 7 7 0 G e 460 5 S i B sl 2
11721k,

» ULk 2% 2 e n-/\
%%fth&ﬁ$EE?!ﬁiaﬁ%h? 28,449,901 58 20.305,993.50
FNEER
(=) B

s fé ) \»/ﬁ iE{ﬁ L Y
ig:kw RS A 23 A0 e 38 % 1) n AT 105,000,000 90,000,000
B0 : A e I s A LS 08 IR 2 48t ol 3 3 i 1T 174
G SE

X 1] 2L 1, N2 S SHE Y SZAA
gﬁﬂﬁﬁm&ﬁ¢é%%ﬁHEEMﬂ¥ﬁ 105,000,000 90,000,000
(=) i
FEARSERWER
Vi 00 I A PR )3 0.27 0.23
m%#%ﬁﬁﬁéﬁﬂﬁ$ﬁﬂ%ﬁ%%§% 0.24 0.22
VA
MRS R
Vi 00 I A TR )3 0.27 0.23
ﬁ@#%ﬁﬁﬁﬁﬁﬁ%?&ﬁ%ﬁ%%%% 0.24 0.22
e RINE
5-38 MEMERT HILE
(V)Y B oAt 5 22505 Bh AT S I B4

i H AR KA AR A=A
NN 1,680,240.61 1,163,070.62
Z¥ =L ISV PN 568,516.55 164,055.39
CNSARE OSSN 198,412.30 -

HiAh 1,198,603.41 43,690.11

&  iF 3,645,772.87 1,370,816.12
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Kigh{n

CHANGHAI

U AR 5L A BB PR 2 7] 2011 4 AR FER

(2) AT HA 5 B G Bl AT ORI I 4

i H AR A R A

b 54t B 764,852.70 308,247.78

ZENE 420,728.55 338,665.96

VAN 350,797.60 572,969.24

SIRTIie 39,568.98 53,960.68

Joi i) % 1,650,571.72

Tt 2 7,521,145.03 6,613,970.47

j‘%i%‘ . WE. H 4,571,450.36 3,006,792.19

b 55 B AL B 730.00 74,850.71

AT T4 388,088.99 249,767.83

EiELE 50,000.00 65,000.00

Vo 7 ORI B 342,522.48 438,328.16

HoAt 6,877,775.66 2,534,594.78

= it 21,327,660.35 16,807,719.52
5-39 M&MEBRA T TH
(1) PG s A h 78 TR
I H AR A R A
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