FRMNGRAT FL ISR

j—

2025 £ 5]

A7 1

SR 28]

(EX) #HE

2025 F 4 H

Ecd'aapdl



= BH

A w] R E S AR R R R A RO TR vt RIS B A AE R e 3
e P PERR IR B O, TR S YRR . e R AR A R Y IRk
Es

0

@



MR R

— FRIBEE WU B A BR A =] CBLUR fal AR “REHL” “A w7 5L
“NT)T) 2025 R LRFTER) CBURRIRR “ARR A R IBGER D /e ml i
RRHAE R T W S0, AR THF BRI BE 5 3R 1G o ml A R ik, 742
A ENE -

T AR L ROHRIETERGE G HES 5. K EHEEN, R T
SEBR I G AUBARIS AR IR 03 A e I AR TR L B RS s o 53 sk Bk
TABE AN AR, AR G LRE BT R AEAR T T R A IR

= ARG TR RO AR BATE R, AR A TRBOHRIY &
I EAR BT GoRiR HBEE . ST REENVID AR, B S SHtE, A AEA
e 1% -

VU 22 w5 SR AR 3 e I AR DR BE e G DL, 480 T IR B A I E RO

n

T AR X



FraliR

Ao WA RIRIERIFRE B S R

L CHSINEER WU B AT FR A 7] 2025 4F B TR BRI (%)) K
MERATMKE CFEANRILMEATL). (FENRIEMEIESRL) . T
b ) S R AR S AR SR L) (CRIEIESR R G A BT A ] A R
WERTIE | 5——HVEIEME) Sa A, TEEM. M. M TR
(A FFE) BIRLE 158 o

2 ARG LFBOHRIETE AR B F kg RTEBESMEEL, A
YR BRAT YOS TR 5 T2 AR BRI B T .

3y AR G THERHRI B 2 it G ohsit 28 =) A Ak i K R e B B
ERFEmHI AR (ETETFAR) EBFE (AFINBESR, MrER) ., BF
(REIMEIRE . MAEHANR. ROEHEANR ZOET (BRI, #HE.
FHEEZOET) LAGERR N E N HAMMN S 5 AR A LRI BT
B ZIMA FLBIEERR A TR RIMASEA, 52AF (ETETFARD %
HH A FEEHAR . SRR G TRBRIF A & TRANEA T 308
N, Ho#EH, BHE, SZEEALN 10 A, HAES I ABRREE 5 T80 brgioK
T UL E -

4y ARG TR BRIV B bR i R AN T 39, 120, 130 i, 5 (A
THBRIFR) A HARLSBA 2. 19%.

ARG TR R BEE G S RGBT 279, 708,930 76 (). LL “H” fE
N AL, B—EN 1 TG AR TRIBOHRIFEA AN FUN G REHAS 4,
AR TR R B0 B LR 279, 708, 930 #3. ASvk 3 TR RIFH A A
AR BRI 3 SRR AR 52 Bt B8 BRSO i

AU TR BRI B8 6 RIEON 5 TAVEEI . 1 % 58 6 DR A
VPR HAR T e A RIAAELE M S 00 SR LI 55 5% Bh B H DT R R A48 R (1 1%
Bl ARTHRIAAAE S =07 8 5L LHRF O RIBR B3l AU SRS 22k

B ARG LHRFIETHRI B 525 g 24 =] 1m0 0 F W = A 2 ey ELADLFH T B AL
PR B R THREBOH IRy« IR R 2 8 BUB I A PR TR R f5, il

4



I ARAE Gy SR A0 VI 7 OB AR 1 I SR P B AR O LHR R R L H
WPt AR TR RIS fS , A R A 00 A LR TR AR 0 1
BRI A A R A RBUY 10%, T—FA NFEA I 2 TR 8
S5t I I 1) I S AR AN A ] AR AI) 1% . 03 TR T H RIS 1 i 22 i 5
AEHE R TAEA T EIRAFRAT B AR R0y B =iy B 17y
SE (B Fad s BB AR A (R A7 o

6. AR CHFBHRISZAE A 7] I A (s 7,15 o/ . AMIETAF]
SRR M4 A, HAMET TS 1 e

(D) CRLFFBOFRIFRY AT 1 A2 5 H AR BREEE S0 1 50%,
7.15 Ju/#;

(2) CRATREBEHRIFER) AARHT 120 325 H A7 B8 5 340 (H1 50%,
N 6. 84 70/l

TEH B PWA Y H BRI TR RIZ AL BG4 Hi, #5 AR R A
WARNFIEIE AR . IR BRSO 4 2D RSB BL. BRE R, PR
ISR RO L PR R B

T RWRA TFBO PSR 72 MH, B (R TFRIT RIS
ZNA AR R HUOEE B AR A S RE B ED P 2R R R TR R
R T HEHRE . ARG TR RIS R E e N BARAS
i —EEAR I SR I P AR TR R N2 HAR S 12 AN H L 24 N H 4
PRSI, BRACHUE I 24 N H BRI B K AR BB L5 43390 24 50%- 50%,
AR BAR R L R BCRARYE A WL SRR A AN 1% 45 Rt 500 E

8. AR LRI RIWALF A A HATER. AR BOLERE NS, R
A TR BRI NAT R ARAUR], FE0 AR R T B BB, )segeds
A TR RIFEA NS R TR RIS FEIMNE) S HZR S 2 I HR
AT T BRI Z05E, B O SR T & 2 0 XU B YR RR B e, D) SigEd 5t T
R RIRR N BB A A

9. AN F] S L TREETHRI AT, HE B TR KSR A TR, EHF
SR CR TR RITE R HoH SO G, R38R R 2 WA IR R TR
R, @RARRSMBEFRNA R EF ST L. EFMAR A TR



RIFIUE R N2 AR R ol Al , W S 2Rk
REFANYA RN, EFSN X F I E RS LA A AR K231

10 AR 53 THFBEHRIZTES 24 5] B 2R K2 o W HE 5 05 T skt 24 =) B
ARG A vt R B 2R R 2 R I 3 22 S g BB A S T e A7l H
o EIRFIETR A 5 BV AZ By 28 U AN ELIR I 8058 AR G ) 2w BB AR S I 20 S 4
PG, R TT DLAE 28 PRI TA) A IR R G AT R R A . SRR AR K [

\Jo

N

il

i O &

e
R
S

11 2] SEREAIR 3 TR 55 2 vh AP K A S ), 1%h
RIS S THAEN S BiS5 i BERMUE AT, 53 T DAL 53 355 e v o) 5 e 1 75 23
NIRRT i A N EAT R

12 AR LHFBHRIE A RSB kbriEfl N AREFE. M.
R RE BN G AAMEE - BUTEIR R

13 AU LHF BRI SC 5 A 2= 3 800w A AT & T2 2ER



P B 2
5 7oy 3
R T R« et 4
B 8
g = A 1 9
BE A LRI SR e 9
W= R LRI RIS BRI WSS RO 12
BT A LRSI, BRI .. 14
B AR R RIS IR 17
WANE AR A TR E R 18
BT A TRRIRIMARE, ZaE KR ABGAE 18
FNE R TR BRI B M e RS 23 BC S A7 22 00 5 P A O AL &

BT A TR R R RM—BUTAIR R ... 23
Bt RTEBRIFRIMSTETE 24
B3 HAETE ..o 24



KL A AT

A

FBINSHER B A1 e 00 A R 22 W)

[AMBEST: a7 5 NIP N
R 53 AR
At

I ARER HUMAE 1 e 3 A BR 24 ) 2025 47 63 TAFREit-&)

(Saguiediras Bl
%)

CHEMIED DR H A A R~ 7] 2025 48 53 TRpBETHR)
(FZ))

(5 THp el
HINED

CAR MR WU BB A PR 22 ] 2025 48 53 TR BRI
HINED

PRI

A G TR I8 I AR A S il SRR AR AT 5 S
BRAT 2> 7] [ K P 6 1 D ELABU - IRl 2
R alinlidl)

RN

Z 5 Gy TR~ 7] R T

FAAT A=

AU TR RIFRA A2

CEEENAES

AR TR R E R =

JE s B e

JF 06 5% < 0 = A O R XA o 0 B SE Hs aAn
1% DRI SRR DURFAT A28 1 O i

TR AT s

FEA ST 0 TR B RIERAS M i SR i e AN B i o it
PGS G AT AR 87 UPU WAt S SN WN L O i
P SRR L 7 e Bz H S i TSR BRI BB
AR T, 48 R TR R B B A AN AR (B4
SE CRFEART BB /> 205500 7 oIk A3 < <6
B0

R &8

GHFA N TR BRI as RS S8k 2 i TR
RIAC 2t Xof IO P SR A6 H 5% e AR 2 L, A RN e O 2 A7
H WECE.

(AmED

(P NRILATE A "))

CGUEZF%)

(P NRILANEESRE)

(FRFEI)

REREN & T BT ] s i THReH Rl i 95 &

B

Rz fE451)

CERAE 5 LA ARSI | 5—— G
1Z21E)

(AR ERE)

CREPH AR WU [ e A7 BR 22 ) 2572 )

EAERR USRS
i

MRS 5

T EES LA A IR AR Bl A7

Jo. JiTt. f¢7t

ARME. AR ARMLT

AR LS EE % BUE 2 AR BT RIE O, B9 & TN R




AFMRHE (ARNEY GEFRE) GBREN) (VEEiEol) &6 5 E.
ITBUERL. FLE . IS SO (AR SME, @ T ARG TR
X, BETHEARNENGEEN, MIRA F R IR AZE H bR

— RRATEFBHRIK E B

N FE SRV 5 R I IR B v P AR AR IRl A\ BT DASK Bk 4 4y
L1 55. 49 1478, LR IEF] 32.57% CRE 2024 EEN40), R4 s
BULEB AT TSR SR, B TR FF8 FRE BIRR HRALH] .

52 [ B AR AR WA TR SR R, A ) R RR AT TH I 5 %
PR, NARSWOR AT BIEERME, A ) T REER St S IR,
ek A= i E R R

AR TH R B AR — B 58 A ik NGBS by, @S58 35 57 8 &
S5HrE &R &I E . KSIHHENLE], A R AR A R RO LA
A=T7 Rl ai A &, o AZ A F 0 TR A 7, S8k 0 TH&EEER T,
B PR Em A FNREUK P RITES ), AR K. Frek. BRER, HRA
) AR FE R I R4 B AR SE B

T ARA TR RIS i A S U

(—) HRIEA B

AN S TR TR, K A R ATEUE L RUE BATIEY, B
Se. AERA. SEEE. SN LSS KRR . AT AAS R R TR HRIEEAT A
BT BRI SIER IKVEIT N

(=) HES5EN

A S TR RIEMRE AR B ke . R THRZSIKEN, 2[4
FFUAREIR s 5RAT 43 BC 2507 2o 3 T2 InAR IR 5% THREIT R

(=) KU E R

AR R TFRRAHRIZ 5 N R H 5, WA, 5 AR 5 EBGRE P45

0

EE SATRRITRINSMYREHERE

9



—. RITRBITRIFTE \#5E Rk 9E

R TR RIS 56 R R/ K80 (AR GEFZD) (BRI I
TEIEMERR G DARCH R VB RSO RT (AR EHAE) MAHRRLE
HEG AT LB TE. A7 0 TIRBIKESH. AES5. K EEK
JE 2 AR IR R TR RI, AAELE DAREIR . 5T 20 c 56 7 20 A T2 511
.

. RO RIFTE A\ 5E B BARIKTE

SINAR G TR RIS G A R (ETFETFARD EFE (AT
F.OMrEF). BHE CREAMESFE). MEEEAR. BOEEANR. B
BT (BETR. B BEEKOTT) UAFEFSNENHMNS 5AKK
TR RN B

=, RTFRITRIFE ARTEE

AU LR RIS ANANES 308 A, HARE FEl 45

NFES, W mREEANG,

2« A B ARFAR . TR AR OE NG O ET ()
R B8 FESEZOET);

3. HHDSINEMHARNZ 5 A LRI A 5.

CLERFE AT, #EE. WH. RSN RBAE AT AR S/ BTAE
SUCEZEEA A HEFH ST, A ARG E S BOrER, MR FE K
M ETHREA AR 5L BB AR AR B T g, ITE SN R
iR 2024 4E 12 A 31 HATEAIRF R T, HAOASUEAR R R TR R A7 22
NTEA R ST BT ARMEIRIENK, HOS5ARBAR NEFARSET G
[ B A [

AT Z—1, TaeS 5K G THRBOH

1y Bl 12 N H WARUIE SR A8 55 Tl g AANE 2 N ik

2+ BRI 12 A 7 A A ERIE 2 2 FR H LR A 8 AN 3 2 ik s

3v ik 12 AN H R E RIS E B RAT A b EIE b 2 ROOR LA AT Bk
T B R AT 48 N H it

4. il 12 AN H R E KA LA Ss . 6

U

5

4l

. 2.

E
@
K



W ORI B RS e SR ELIAT Y, B R ARG . BNLIETE
FERSF o> 7] 55 sh AR AN B i SR AT N A m Ml g BRI 51

5. IBETEMA G, BEBFZSE A A BB/ 2 TFE BRI 5

6. FHFEXYIEMARERNAIK 3 THRBHRIFF A N1E

Ty SRR IR EVE IR SO RLE B AN BE O A IR 1 LRF i 2
S5XRITE o

M. & TRRHRIREE A2 RS

ARG LHF BRI AA L 308 A, AR B oL T

EVEIR ARl
NE /\"ﬁ X N N
o | BRI et | xb s
o . FONTE A | AR G o | o

Fe | s HR %% " s | MR ECGE | FE S H
) TR 244 I
Wik | B0 | AR
Eb. 451
1| fEksS EHK 17, 505, 345 6. 258% 2,448, 300 0. 137%

H KL B
2 bk mjﬁggg;; | 15, 080, 280 5.391% 2,109, 130 0. 118%
3 EN g PATES 7,523, 945 2. 690% 1, 052, 300 0. 059%
4 | ZEFFI HATHEF 5, 328, 895 1. 905% 745, 300 0. 042%
5 NS Bl sz 5, 681, 390 2.031% 794, 600 0. 045%
6 (BN Bl sz 5,978, 830 2. 138% 836, 200 0. 047%
7 FkiE =S 5, 225, 220 1. 868% 730, 800 0. 041%
8 | kHRE HHSWB 4, 313, 595 1. 542% 603, 300 0. 034%
9 Ff3 5 A 4% 5 il 3, 085, 225 1. 103% 431, 500 0. 024%
10 LR Jliag=:2 647, 790 0. 232% 90, 600 0. 005%
NEEF. BHEMEHHREHEANA . 0
A4 (I 10 JO 70,370,515 | 25.158% | 9,842,030 0.551%

o) I m HoAth R LA
: 209, 338, 415 | 74.842% | 29,278,100 | 1.640%
(Rt 298 A ’ !
Bt 279,708,930 | 100.00% | 39,120,130 | 2.191%

. ERETHCS S B E AR I A RS B R, R T I R AT SE
ERBBONEE BT, 51 TR ANTERF TR i 3 85 LAH S B Hh B v

FFANARAZI . RGN BE e, B 23 KA LA WA, 4
I BR] B 22 HAR A N . 2w A ARYE 51 S BRIRS DU 2 It R 44
LN AT M A, S0 SRR A& NS A4 5 DL RN B3 T el
P AL B3 TSR BREGR G DU A€ -

B RITRBOTRIEFAE AR S

11



el

o) W BUBAT M 2 IR T ION LRI R N A% 317 DU S, IR A% S 1
OUEBRR K= EFRLUERT . 24 RIS T 255 Froxt 03 T35 e v il B A S 0
G EREM. B BT LENRFEMEMET . 25 CALEAHEAI AL
7738 oy AR R FLE AT A5 e 55 AR E W, IFAE AT R 8 W et
R BARR = A TIREE .

F=F RIFRITYNES. REXRIR. WENBEAE

—. RITRBRITRIBE SRR

AU T HF BRI B ok iE N 5 T A8 . B &R e R R
VRO HAD 7 2 A R AAELE 8] SR GBIV 55 Bt BB H BTSSR AL 48 R (1 1
Bl AT RIAAEAE S =07 8 5 LRI RIBR B3 ah . AU SRS 224k

RO LR RI A N R F R 03 B 2 0 R B A e % 4, AR
THEBE TR R 8 i A S G @ ke HE . R A3 S AR R A4
N, T E B KA LA AR, S A 2 AR R AR 123 0 AN B A
WA BCLE A S5 I HAth 02 T

=, RILERITRIEEERIE

ARG LR vt R P 1 SR oAU R 2 =) B4 TR D & FHAE SR K - 9 2 RDET A
P I S o AR LRFBOHRISRAG A R R Kttt f5, A midIE58 5 id
FHEEE AR SOV 07 SRR 7 [ & B UEZ7 W - BT 0 A =) 2

NET 2025 4F 3 H 12 HAJFSENEEFSE + ZRESWEHBGENE 1 (8
TUAEA SN AL 5 07 I A T A s J7 R HWE), FREAREHBA RS
o B % B il id B Se A 3 & 0 AR A\ 2R AT IR A AR @ (A B,
A A SR LIS LA B [ B FH T A w1 BB B8 03 TR i vt &l

B 2025 4F 3 H 31 H, AFEZEREIN . 2 =] g 0 FE SR K
AR SE 22 5 77 R TH I A et 39, 120, 130 i, b A m) B BRAHI HLF]
2. 19%, AR A B B4 200 ) de v S AN 4 15. 86 T6/ %, B AR SE A A 15. 05 TG
/s R 9 15. 335 T/, SIS AU AR T 599, 917, 693. 20 7& (A

BB

12



=, RITRBOHRIMG TR ZANHE KAk 3

(—) TEEH#&

AU LHRFBH R SERR BRI A 7,16 Jo/. MET A )RR
4, HAMKT o

(D CRA TR REY AT 1A 5 H A R RS 53540 1 50%, K
7.15 o/

(2) CRATREBEHRITER) AARHT 120 325 H A 7 B 5 30 (¥ 50%,
N 6. 84 76/

(2D TGLM R INE

TEEF 2P H AR G TR 52 1k 58 B [al 0 i BT, 5 A )
RAEFARNFUHIG A IR BRI B SRR BREFE, PRk
22 (R SR B R AR S TR . R T VR

(1) EARABIEIBA . IRKR MR

P=P,+ (1+n)

Horbre PORTRBERT IS A s n R A AR A . IR
FIEIELE: PO G B AN

(2) JRK L&A

P=P,~V

Horbre PONTREERT IO SEANHS s V BRI /040 P ORI IS 1 S
o KSR, PARAUKT 1.

(=) EEMEYH

(1) ARG TFRBHRI BRI A 7 0 N S AR e AR, 515 R
THARLFRBRK. S E.

(2) R TR RIG B BOSE T H AW, 56T 55 20 00 45 1 S0
G AR PG ATRE . TT5a4 LA B A RIRI S H R, WA
H Z AN NS %€ T B 3ehs, R L& 25 s B % e bs
BEIRIF A AR AL A, e ROz A TR GiE v, A BTt A F 5%
G JIRAFIME, THIRA RIZE BRI AR R &5 1 SE I .

(3) AW TR R T AR 5 TS RS SRR, W24y

13



WADHERT B LHMAKPEZEEF R, BeISULR R TR K I B4
I HWURNAE F S TR ST 1 2 W) %o i A7 S AT 3% R KR 52 R g k4 TR A R
AR PR AE TR B 5 T G DLIE BRI, LRAIE O R RIOR] S .

gi b, ARV G TR BRI SEAN & S A, Fem T R A
A ARG, A RORZIS S50 R SR ARG, ARTA
F A E ZE PR K . AR AR AL, WSARIREF, A2 PR St AR IR 7%
THREBE RN A R H S8 e A R, HARBUH A ") S A R

U, R TRB RIS

IR TR RN B T S BB 279, 708,930 76 (F). BL “4” 1E
NG RRAL, B— AN 1 Jt. AU TR RIFEA A D A0A B HRE 1401,
AR THEBEHRI B B LRy 279, 708, 930 4y . AV THEBHHRIFA N A
ARG BRI SRR AR 52 B H 58 Gk 4 A S A5 L 7

AU LRSI R bR ) B S RUBAN B 39, 120, 130 i, o (A LHF
IEFRIFER Y A% HAFLEBEAR 2. 19%.

AR YR 7 TR BRI LA R s K DL IR TS Bt B i i i e, ARIR A T
FERL RIS H S, A 200 A LR VTR B AT 00 i 2 B B R A A
AR A 10%, AT—FA NFEA B 53 TR B3 8005 S I FA) A 1) s 22 400
AR A B BAS A 1% A TRV RIRET BRSO BE 5L TAEE AR
AT RAT IR BT RIS B I = 20007 5 B AT W SE 0 Iy S ai i A
Wb AF BB o

AU TEBORIEES, BASFBARBHBCRAZN, AR EH
N R AT G B AR . ARG TR BRI S 3 M A T A AR

NEibikzil s

P

FNE STHRRITRINESEH. SIEMEERmE

— RILERH RIS
1. RWRA TFRAT RN 72 AMH, BARRARSH U8 A
A~ fa AR ORI P AR L TR R R 2 HR TR . 4782 30

14



HAREHIN, AR A THRBOH R EAT40E.

2« AU THRBHRIAF L fm it 1 DA, A R A 7 BRI AR 28
MBS, @B FERFA NSV AR 2/3 LB G B8RRI RAC
NEER VOB, ARG TR BRI S ] PLE K .

3 IR E R AT B T B ARG O, S BRI A TR R P
A 1 7 SR TCIEAEAF S IR S i 4= AR B, 2B R A IEIRFA A
Pirfe 2/3 BLE %) @l EIFRCHEF S BOEE G, A LRI A7 4k
JARR AT BAIE K

= BRIRERGTH RIS

Lo AU TRE v Sl il A5 i S s RVE vl 1K 7 AT b (1 i 52
EPASIFAS=S ISRk ctaNi)ive SUNMERVEANEE S1ian B A EAM Pl s =R ) (2

AT
W PG BB
" H AT AR B AT T
s HU R "
BRI BI04 T2 R 1241 -
e | BATAR R R E AR R
RAN T %
R AR WL B4 K 2 R 24 A 50%

ARG TR RIPT IS AR I SR, A BUE N A ST 2 5, Bl A
A A AR IR SR B S 16 TR T AT AL R A, 7R N3 SF 3 ey
BiE 2k (RFEAT 2 5 B0 105k A5 R B 70 20 A 52 i Bt e ST BR 1 o

2« ARG THF ORI A% 7 i35 B N, sy P e & EACPT
R B RIRIIE, AFAE N S8 L2 m] SR

(1) AFERRSE . FEERE 2T 16 HN;
(2) ARFEHRE UGS SRR AT H 5 H A

(3) B REXS A2 A IESR S HATAE fh AP A2 5y i A2 BOR R i ) 3K A
RAEZ BEECE RGO RE T, EMREEEZ H ks

(4) T EEN 25 K FHHIESRSE 5 B e B oAt 30 A

ARG TRF TR 22 5 BRI 24 42 B b R IR 2« RWRRIE SR 28 5 PiT e
BT BRI E AT -

3 AU THRFBCTHRIB0E 15 B UL

ARG A5 BRI BHE S B0 S M il 5 20RO & o AEARIE B I A i

15



b B B 5 8 AT DALE 78 0 Bl 03 TR Ry, X 53 T2 A AH NI 205, AT
A MG — A NFA T R w) R R i, 38 2w I o B3 e vl i
Hi, AIfHEE) A Rl E—B K .

=\ RITFBRIRIAEE AR 24k

AR TR T RIARE A% A 25 51, 0 W 0 b I 1 b 1 T S A 2
Hig2ZFA N, YRGB E Y 50%. REA NEEISE bR L] A0 %
B AR o I8 5 A% 3 P 2 1 R BRI B I DA B AN N B % A R
FLAR Gy B I3 R RS 5 2 5T

VO R TR BRI B A B 2R B M S5

AU TR AR g8 bn o A A TS S5 NGUkE %, U
FRBRE TR N BTRE A TR R R AR 2 . B SRAF IR

1. AFNESER

AU THFTRIFE AR A 2025 4EFD 2026 EHASTHERE, A2t
FREE— IR SRR H LA R L H W R RPN

EZH | WREREE ARNLSGEE b
(1) L 2024 FREEENL BN NIEE, 2025 FFEE LSRN

HF— 20254F WK R AT 10%, B 2025 4F B A IR A E T
1% 40, 757, 246, 084. 89 75; H

(2) 2025 FEFEHLE 4 LBl 50%;

(1) L 2024 FEENMLSRN L, 2026 4FEEED AN
A 2026 4 R RN T 20%, BP 2026 4F &k a ke N A KT
1% 44, 462, 450, 274. 42 75; H

(2) 2026 F P4 5320 Ll 50%
E: ORR El N RIBEHE TR BT AT S IR R E RN

@AV THB I, T AT SNBREF R TR, HIRAT
GEAHT LTI, HATETR USSR, WA L% IR (7 g
AT, ISR RS R R K2

@ L B Ky R L SRS R

Lo Ned - 3 T P SN A e R P E i) Ay AN Bl Pa R At e el e o
MRBUAIR s 5 2 Rl % R b, 55— IR RE AR IR O B 32 4 i A
B AFME I E .

AN, £ AR 2026 ARG, BRSO R
M AT P B R I E N AR 2 A, ] UK 55— 1% )

16




M A ) B SR BB AN AL B B A B AT H B T . R AN BRI, A A
7] 2026 FALEE IR ARERS, HRADBZ R E LSRN TSI E
WS N B LT AR 2 IR, AR EE AN A A 0 B SE A SR AT H B A e, 2R
BRI AE B B SR A [IAVERY,  [RIATEAE AR D 53 A T R S bR
MIERN A ANER RO 7 L BUR @4 () IR B RIPERAT 47300 2.
SRR B A s A AR IE o

2. MAZGRER

MNGRE KRG 2 7 WA NGRCE R INEIAT, RIED NS5~
S5 RHE A NI N2 AR LG . 0f SO R IR R 80nF -

hH =tis AEH
ERER (>804) (60 (&) -804 (60 4+LAF)
NN ETHESRE 1.0 0.8 0

eI Ay 7 pry AN L SRV N SR PN B TP 3 K VS S R EPNEE lik
RIAT g A ot X A N2 TR PR 2R K

MANGEE % A R NSRS T A S AT RIS B R 2 0 3 A
B N ASTL AN, REEEE AL IR, IRIE R 1% 40 R 5 R BR R A5 AR AL

Xt T AL TAS NGB AL AN TE bR I A BE 56 AR I 52 TR Bt il as, i
o) [ ETE R BT E B A A% D 53 TR BT R A S 1 JBE SR A A% 4 B 28 T
S MBUE S (D RN ERBARAT AL, A LRI 3] 5
ke A NRIE

EFRE RIFRTRIMNEEERXNEENA

— RITRBHRI B B AR E B

ARG TR R AR BATE P A THRI P e i BB LA 9 R
ANV FFA NSVl R TR AR e R a N AU TR it
A NSV P AR BT RIE B R 0 &, AR RINE T, 7T i
T RIEAT H R B AR A T B RIAT BRI 35. E R A2
EIAR 2 R TR RO RIS 2 H ik ARSI, EER AL =
iR R TR ORI I B . AR5

17



NEEHRR NSNS TR, IR RS HANE B N /AT &)
AR SRS B o 2 FRI T 3 2 [ RS B e AR B 4 B, D) SR 43 AR IR B3 T
Fel vk RIFEA NBEERLER, BIR 5 LREIETHRII B 72 22 42

= BRERSENEFHENFER

AR LRI B R GEE 5, AFRARSENEFRZEN
IS R TR AR, B EAR T LR

(1) BWNEFHITE . TLHAME SR LRI,

(2) FRACEF NS 51 TR BT R A B SE A M AT 28 1A R

(3) REF P TR BRI K RIEBCEEE . Bz ik R
BIE L MERAVURT (3] AT 1) 4 B 2

(4) RIEF = HWFRWSTHE LIRS SN R TR BRI AR E, SiE
ARTEAE N ERYE . 1A NE NS, e, BRERE, Kk
SRR W SEANAS L B U 2 S 0

(5) LRI AR R BOE e, A RS IR A A IR 7%
M BORR AN, A 7] HH 242 RO R BGRRT 53 T Bt RIE H A R
k2

(6) HAEHZE . BF ARG TR B

(7) HPGEH TP G TR ORI & I Hefh s B H, (EA SRS W]
PURE T B R R AT (BRI RS

ERBRBUE RO B A R BR K 2 HUGEE 2 H R FE AR O T v s
etz Hik.

BARE QFAMERRITRRITINESHN

THBOH RIS A, A F DR A TR T AR B,
AR TR TFR BT R B S HHRR S LBt e s %, R

B
R
I
ﬂ WO
=iy =i

~
M
<
<
&
e

EFtE STHRRITXINEEMEL

18



= AT RAELRFEFIBRE. G 4L

A PMEAT A 5 80 7] B sk Praz i BUR A8, BURZE G IF 0 SLENE
AR G TR RIAMEAS B

o ARFFBOHRIKARE

ARG TR RIS, R TR AR AS S, N a R A
ANZWHIFA N 2/3 b (5) MFiRE, HFRZAFAEEXHI0EEE
7] St

=, RIRERTRIZIE

Lo AR RIEAR S i Jo E AT 4 Lk

2+ AU LFFBOHRIRIBUE W 5, = 8 LR ORI P A M bs i) e 22 4
A AR B A, AU TR BRI R R R AT AR N i 44

3. W LFFBOHRIRIAA SR mmHT 1 AN H, fHE A NS WA ANy
2/3 Db &) MR BRI EHESHUOET, AR A7 22 m]
PIEK ;s SEA I iy Jo R AR B KA TR B ATk

4y TP A F SR AT R B T AR SR O, REUR A TR ORI
A3 B2 m) BEER TCIRAEAT S 9] i By = A AR LI, e R A N = ORISR AT A BT
FfF 2/3 UL CGF) iR EIFRCHEF L HUOED, AR SHYR AT
PAEK: ;s SEA )iy Jo R AR B KA TR B AT 20k

4

0

BNE STFRRITRIZE~. NELEE

— R ITRBTRIR R M AR

Ly AU TR RIFFAT 23 =) B2 Bt B A it

2« Bl AAIRATAE ;

3 AR G LHF LRI A BB Pt i 57 .

AU THRF B RIB B2 3T T A J A W, AFRARR S A
TR 587 B A HARAE AT AR AT R B AN LT W7 o DRAS TRl 0 8 2
iz FH B FLA 1S T 10 B R I 7 AT NS TR B

19



— BRILRERGTH IR a4 B

Lo FEA IR 3 TR BERIBVE € BlUE I N R T S B PERT, Fr AME
TR AT AR B I SRR G HEAT J0 T o A7 S ) A A5 — e 1 JB S A0 300 e
Ja, HEEERSRIETE NS WD, FEILSEAF R HHIE. KO
BibR ) i 52 A B B Bl AR AL S ad P S e v O U P B RN
AN, BREEHL I AR A TR TR BT R BRI IS, IR sk
BEINERARBL S, LA M #is LT 20 i

2 ARG LT RIFEEIA, BB R RS TR AU (R
TR BT RIE B INED) BRE, HfFa AUV B & 3 AR YE KPR TE L,
XEAIR G 5 vt S RO B4 B 7 0 b A% IR R AT N BT 43 B0 LR B3R 4T 73 B

3y ARG THREBH RIS i sl LB, R NS UERAUE R 2
FEMGEANBRA BB 5, FEfmiiak 21k Hike 30 M TAEH W B, Il
A NPT B B EAT 70 BT . o 03 T4 et A7 SR B S iy P4 3 747
WERIBEE, RAELEIMNEREER RSHE.

A, FEAFEIIN, A RIREBA AR . IRIZERLAIN, ATtRl
FEA o> 7 B 10T AR B VAAS TR A, 8 B S = F i AN i)
AL B BEAT 20 B

5. FEAFEEIA, AFIRAETRENR, AT B 2 5] B i 345 e
MEART R, AR TR RIS A I e 51 48— 70 .

=, RLIFBTRINAIERKBIH

ARG TR AR F IR 25 g B AR LR 3 [ X RSt . iR R AT H gl
P55 o O3 TR RIS H2 R E LR A AR #5248 S I TH 3R 0 SO A2 5 T2 3%
ENTERLSE, BRACH TEE% . EIER 2 AN AR B A, i B S R AT 50Tk
S VR ARR R B, AR TR TR B S AT

0. 5 THReRHRIRIAR 2 4k B A ME

(=) FEARR G TR RIS 2 N, BRisa . ATBUERES T T &=
AAME, REFHE AT UCEE, FA NP RARTHRI B S 5E A/ 5
FITFARAT . By dHIR. 0655 B/ E At SR B A .

(=D P8I, FiA N BRSSOt HAR S J5 7578 24 7] 87 2 7 A

20



AR, 0L L NS AL & .

1 35 MBUTHER B SR BN, 3558 N b BB A AR 5

2. PR, HESZEDIFGAT R “58 =8 TR
ZINX G R EARE” A NEER, SEZEKEZH, 6 NCHEs
MIBEEIE TR N R AN RARBUbS B S 8 R 2 5% 2 12 RO A I A X
HI T REAT A, AU AR ISR d = [RIAVESY (=R 0 o T80
%D o

3. A MBRERR, HRSZRSREAFEARTR “% 8 5 LRI
SIS R EARE” FA NG, S EZERREZH, NS
IR IR THA N FA ARSI B2 2w [BEER .

EREE 2 TS 3 TRARS IR AR 5, 4% 2% S b AN B S0 L )
A B AN B R ERAT AR, IR0 ER CORBOI e i 2 LS e BRI 45
RN

(=) AN, RAELUME-BEN, SEZBELEEZH, FHAD
bR I I SR IH R T A N (B AR NGO, R AFBIURR IR R A =] (Rl
TERH A FERAZ 0 AR AR B e 1) e S2 56F L P Jir 465 4 B8 e 00N = [R] JARAT A7
AU, R C R & IS IBLUE S BURIE 4 75 A A

(1) FA NET B HIE B S AE T

(2) FpAT NE 2 B S FER R R TR AR CRACIRES HASRF & A&l
“OR R LRI SN R R e bR HE . R VS RS

(3) FFHNEHATIS S &bk B M ko7ahme /), IHaese i
FAUEWI SR o

(0D LN, RAETMEBER, BEZBLKEZH, (D fFf
N CRBUR B2 5A AR /5 TR okl (¢ B4 BRI R R
W7 HETRHAN (LGRS ERD: (20 KA ARSI i A AR
BIAH R 7B B R N A B TR RIS s (GEfR “ R EEbn KB
a7 2w R ER MR, IR 7 R 73 BC bR B B SR B R B A R 4
H BT B AN R ORI B B R AR IS4 1A N & 2wl R R 7 g
P R B SEAS G 0 B2 PR I 4B 0 (A& D /b T4 BolRbrETH S A, )RR

21



M 4B B IR mI W B] R B A S s (3D AT P B BN A R AR, A
CIECE S a7 X Sub/ ) VESE S NG WL O IE /T ok PP -3 S S SN I /A
AR AL DA

(1) HEIETFAE 5 Fril € AN 2 Nk

(2) B ERIE N 2 S R LA E AN IE 23 Nk

(3) PR KB V3 AT Jo A IR B 2 S LR ER LA AT A 1) B R B T
EE NS

(4) BA ARFhE) MEMAREEAFESF. HHE, SPEEANRHE

(5) HREFAERFHIEM . CARITERE) . 2w PR H R E 1 s

(6) PRIt s [ XA FBLE . 205, B R4 206, 1T, RERL 8L
BLHRAEE R SO AT N, BUER AT RAG . BOEEMEE . AF
5 SRR T | AT A E AR e BB

(7)) FEER B EE R 2 € AR S 2 5 B AR A TR R
.

() N, FA NRA R /BT BT A R BRI 1R 573 08 R EL
KRR, 2HiER RS E

1. FpA N ) R/BH N & T AR — 30 BRI k55 3) 50 R B
HEXRN, MBEZEUKEZH, FAANCHYRRREDETRHAN, KiE
BB I P8 B E A T [T , 4 FRZ 0 2 A A 1) A 1) e S I 1) Ji 2 HE %
SAUN ERMEAT R, FEHER CRBORE B MBS AU IS LR N .

2. FEANARMA ) R/BO N & T AR R 3, BT R H A B R
HENRR, MEEFA N, A8 kS TEFAR NS MR KR
ffr, B ZENEAEZH:

(D #FFA NSO EARBEEN &, MEHREA AT ZEN K EZ B+
(10> ALAEH WBLA R F3AT [R5 3 8] 1) 2 ) 3 3 42 A0 T b v T B3 AR 3R
S ZFFA N B AR RS AR RS H 3 HARIR S A Oz R A Nl 5t T
FRI TR SRAT IR 800

Hrb, “HREBAR” 1847 A e — BB P BAR L TR



fritklda T2 HiEg 72 N H; “ BRRIRSTHIARRS A VR A2 =] /it
N T A IR R B 1R 57 B 58 A B 0% AR 2 H A H be AR 55 0 0 B 2 H Y
HARAE, AeBHANED AT,

(2) A AR BRI BEE A ot o 28 =] [ YR BT, 4% B 20 R
3 PO AR ) B SR it X I PR JE 0 HY B8 < 3 B A TSI < b J2 I B i iR i 45
FEAT N A5 2w IE] R R 23 B A 1) BB SR A ot B I B e A (& i > 4%
EIRARAET SR A, )N IR 3 e AL T 2w W] AR B < < A o

(3) fH1 P EE A A SRR, AFRARGEE - PIEH O TR EFA A
A NI BRI R FFAT N[ 28w 7RI I A2 5T

ON) LN, HRA N AR LRI ik BI85 (=) TR (1)
THUAN e A0 L AR I2 B P A P AN BA_E RIS I, D0 S P 2 175 2 A L 5 R 7™ 4
IR a4k B 7P ik

(B AW TR RIAFEIIN, 25 R A R C R B RIR 258 B ARy
WiEE, mEHEE R R, AR I R, NI
AT

BENE STIRRITISENXKXRAM—BITHXR

KRR G THRBAT RIS AR BOROR . SEhrisml N, HH . WHE. SmgE
NRZIBAFAERIRR R, AR CET A RWOWE B IME) BUE i — ST 3)
KF, BAEQT:

Lo ARG TR BRI AR AR E 0 =F (NSRS, MorH
FO. WHE AFHMERS) . mPEBEAR, EFH N SAR A THRBT
FAERIBRR R, ARrEHE S WH S BRI THR B AR OG5 SN A G
N AR [EIER o R EIREDLAL, AR TR S 2 7] HAb R 2 5 AR 5
THB I E S W SPEEN RZ AR R .

2« FFHNSVONARUA TR I s BN, A A2 k28
AEEL RS, AT A TR BRI HEE R, AR LB R
A MNTEBABA], ARG TR BRI H s e SRR e e T A .

23



3. ERBINAR G THRBGTRINES. HHE. S8 BN AR LR
S PHERSS, FINTBEE NN B TR BT RA NS B IR R A SRR,
HIGRE AU G TR it RI2E 3% — BUT sh i s — ST sh AR 2 HE, A&
KA TR RIS . SArEBBR . SEheishl N, B, HHE. B
EENRRFIMAL, 5 EREHE, WHE, SEEENRAE—BUTEIR R,

BTE SATHRRITNSITTE

M (b 2 THHENIEE 11 5 —— ety SR MIE: e EE A A IR 55
B B E b BT A AT AT AL OIS B0 DAL 2 45 55 B B4 S A, AE4R
FHAA R B R H 2 DU AT BB . TR KR 1 S tE A T 9 2k At
LM T HAZ T H AR SROE, R =4 0B 10 I 55 T A 0 A B 3% FH AT 5%
PN/NAE

ARG LR RIS A R IR AR S ®BGEE 5, AR TR 2% AR
RAEAT R THEN A2 UG B E , EAF SR N BEAT A, SERR /5 2 AR I
PO, R A IR A T RF i) e b 1 B S22 3 i s DL A

SETit AR TR 53 AR BRI 2 B 2878 ML 5T R ) i 25 45 SRR LA TH ISR 55 i
H L B P TR S D

AR G TRF TR 5 RS AR B Bl Y 1) 40 9 ) 152 3 A 4% 4 44 R A i
AT R 24 5] R S AL R R AR F 5 RS, ASTHRIPRE A 38Ok 3 AR AR M
P n FEERCR, Rt n m B AR W RS R R

B+—F AMEEED

— NEEFRSEHRARREHBCEE AR R TR RO RI AR E A AN
A RELAE A ] BT A FIR S5 IR, AN R 7 B 2 7] X 54 2 P SHIRR f
W, ~E BT AR SRR ST 3 R R A W B AR SR AT 5780
& IR B A RIAT -

T WIS A T BRI 55 . S A B R B SR I, 2R

24



WA S5 RE . 2 THHEI . BL S IR MUE AT . 52 TS 5 f S i 5%
A NFTABLH EAS A RH

= A AR N AT AR B A B A e S s &1
X7 OB P B, Bl B R RO, A H A SR
A2 HiE 60 H P XUT AR REIE_EiRT7 A ok 8@ iR 5 2R BEMR RAH R 51X
SR Gy, ARAN— 7 AT [ 2 | pr e A E R AU R VR

PO ARG TR RIS IR K = ® GEE R AR, RERUR T ar#HE
o

oo GRARE TR S R WU R A B oA SR, I LA
WHRERE e e

FRIIE MM EE R S B IR AR EH
202544 H 17 H

25



	声  明
	风险提示
	特别提示
	释  义
	第一章 总则
	第二章 员工持股计划的参加对象及确定标准
	第三章 员工持股计划的资金、股票来源、购买价格及规模
	第四章 员工持股计划的存续期、锁定期及考核标准
	第五章 员工持股计划的管理模式和管理机构
	第六章 公司融资时员工持股计划的参与方式
	第七章 员工持股计划的变更和终止
	第八章 员工持股计划资产构成、权益处置办法
	第九章 员工持股计划涉及的关联关系和一致行动关系
	第十章 员工持股计划的会计处理
	第十一章 其他重要事项

