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21 Ne %0 6,456,766 1.46%
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W U0 '
\ N = S K
Y8 H
2025 6 30 2024 12 31 | 2023 12 31 2022 12 31
U % v % v % v %
1 vp 312.94| 99.89| 766.79| 92.71| 519.74| 95.34| 343.39| 78.87
1-2 0.33 0.11| 60.30 7.29 6.42 1.18| 92.00| 21.13
2-3 - - -] 19.00 3.48 - -
313.27| 100.00| 827.09| 100.00| 545.16| 100.00| 435.39| 100.00
N T FE 0 h E” b v
i, o h T 1 YpPpA
v oo | !
N T E 1l oW
1B "HA %
2025 6 30
i B VR D
- - E 59.23 18.90
| i E” 51.34 16.39
) " E 31.93 10.19
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éa 1 K EX 22.72 7.25
v 18.00 5.75
183.21 58.48
2024 12 31
{B \ o 0
Ne E 143.96 17.400
- - E 123.14 14.89
Y S E 75.15 9.09
- E 62.45 7.55
Anthem Blue Cross 61.76 7.47
466.46 56.40
2023 12 31
1B ' 0 D
- - E 120.60 22.12
Ne E 101.00 18.53
48.93 8.97
@® E" 23.54 4.32
E 22.49 4.13
316.56 58.07
2022 12 31
{8 I o 0
Vascutek Ltd. (Terumo Aortic) 48.27 11.38
E 47.76 10.97
- - E 43.78 10.06
" E 32.83 7.54
v M E" 22.23 5.11
194.87 44.76
50T
N ST Nez w 84.35 "Ha 28.23' "Ha 7.68 "H
768 "H h uG a yi A
Wi T

4
C
Im
N
—
)
N
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Yy H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
\I \I \I \I
G a 108.08| 100.00%| 108.08| 100.00%| 102.00| 93.51%| 108.34| 77.14%
- - - - 7.08 6.49%| 30.06| 21.40%
- - - - - - 2.05 1.46%
108.08| 100.00% | 108.08| 100.00% | 109.08| 100.00% | 140.45| 100.00%
) %0 100.40| 92.90%| 100.40| 92.90%| 80.85| 74.12%| 56.10 39.94%
7.68 7.10% 7.68 7.10% | 28.23| 25.88% | 84.35| 60.06%
Yi ’
Yoo oW
yB 0 H
2025 6 30
0 0 & & o %0 r
1 Yp 8.08 7.48% 5.00% 0.40 7.68
1-2 - - 10.00% - -
2-3 - - 30.00% - -
34 - - 50.00% - -
4-5 - - 80.00% - -
5 y:i: 100.00 92.52% 100.00% 100.00 -
108.08 100.00% 100.40 7.68
2024 12 31
® 0 e 2 o %0 r
1 Yp 8.08 7.48% 5.00% 0.40 7.68
1-2 - - 10.00% - -
2-3 - - 30.00% - -
34 - - 50.00% - -
4-5 - - 80.00% - -
5 y:i: 100.00 92.52% 100.00% 100.00 -
108.08 100.00% 100.40 7.68
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\ M E" e ~
2023 12 31
0 o H H i % .
1 vp 1.13 1.04% 5.00% 0.06 1.07
1-2 7.95 7.29% 10.00% 0.79 7.15
2-3 - - 30.00% - -
34 - - 50.00% - -
4-5 100.00 91.68% 80.00% 80.00 20.00
5yt - - 100.00% - -
109.08 100.00% 80.85 28.23
2022 12 31
0 . e 2 o %0 r
1 vp 36.16 25.75% 5.00% 1.81 34.35
1-2 - - 10.00% - -
2-3 2.05 1.46% 30.00% 0.62 1.44
34 100.00 71.20% 50.00% 50.00 50.00
4-5 - - 80.00% - -
5 y:i: 2.24 1.59% 100.00% 2.24 -
140.45 100.00% 56.10|  84.35
g o |FN ’
Yoo F /] LW
Yy B H
2025 6 30
B ) i T i 0
T M M G a 100.00 92.52%
€M M G a 8.08 7.48%
108.08 100.00%
2024 12 31
- ; i1 ) 0
T M M G a 100.00 92.52%
€M M G a 8.08 7.48%
108.08 100.00%
2023 12 31
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B o v )
T M v ¢ a 100.00 91.68%
KARL ENGH NELSON 6.95 6.37%
€ E” G a 1.00 0.92%
0 E” G a 0.50 0.46%
H E G a 0.50 0.46%
108.95 99.89%
2022 12 31
B o v )
T M v G a 100.00 71.20%
KARL ENGH NELSON 27.06 19.27%
3 F E ' NeE” G a 5.10 3.63%
3.00 2.14%
T v 2.05 1.46%
137.21 97.69%
"6
\ T FE E v Nez w 4,147.07 "Ha 5,759.31' "Ha
9,946.72 "H 12,494.90 "HA ' #2197 h E”
5 F = | o
Fo A - i ¢ bE Y A
.\( o ‘E: Vl.
B* " "H
2025 6 30
0 E %o EV Ev\
A 3,927.81 69.02 3,858.79 30.88%
* 3,269.49 - 3,269.49 26.17%
\ 1,975.27 3.22 1,972.05 15.78%
0% 1,899.45 - 1,899.45 15.20%
1,495.13 - 1,495.13 11.97%
12,567.14 72.24 12,494.90 100.00%
2024 12 31
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) E %o EV Ev\
A 3,104.88 51.05 3,053.83 30.70%
* 1,895.10 - 1,895.10 19.05%
\ 1,895.64 32.82 1,862.82 18.73%
0% 2,185.29 - 2,185.29 21.97%
949.68 - 949.68 9.55%
10,030.59 83.87 9,946.72 100.00%
2023 12 31
) E %o EV Ev\
A 2,456.53 14.07 2,442.47 42.41%
* 897.26 - 897.26 15.58%
\ 1,323.63 - 1,323.63 22.98%
0% 607.83 - 607.83 10.55%
488.12 - 488.12 8.48%
5,773.37 14.07 5,759.31 100.00%
2022 12 31
L) E %o EV Ev\
A 1,498.39 28.95 1,469.44 35.43%
* 1,173.10 - 1,173.10 28.29%
\ 907.33 14.82 892.51 21.52%
0% 394.34 - 394.34 9.51%
217.68 - 217.68 5.25%
4,190.84 43.77 4,147.07 100.00%
E h  w/ a ©ooan a Yio¥% A
p- E * rosr YA
g w . : o © B
* TG W T 0
A TG " TETw ho | A E”
0F h w'E O FP ~ Y A
E E %o ci~ 1 T v R
v Ty T Ei T 0 ar’T
yi ° A \ v ET E % o
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VE:

Nez w 43.77 "Ha 14.07 "Ha 83.87 "H 7224 "H \ Y D No
#w 1.049% 0.24% 0.84% 0.57%A p- E [
v T o3 w %ot | A
S Tw P -
\( - ‘EX W b |' o ap m!
* B t L) "H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
wop Y - - 7,800.50 -
- - 7,800.50 -
2022 2023 ° BT 4w # - Ne GV
" T Nw }F ¥ ¢ 2023 cW p v A
~gir "
\( - ‘E: l 7 o ao M!
y B “H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
663.26 472.59 509.16 274.56
234.13 189.61 104.45 69.98
0.38 0.41 0.02 0.27
897.77 662.61 613.63 344.81
\ R =N B Ev Nez w 34481 "Ha 613.63
"Ha 662.61' "H 897.77 "H h wu P
A
3a - T11. Ne
p” E i 7 ‘
¥ B "H
2025 6 30 (2024 12 31 (2023 12 31 2022 12 31
\ \| \| \
- -| 5,758.8] 38.13% 4,562.7¢ 48.53% 7,521.64 66.139
* 1,656.19 16.599% 1,642.4¢ 10.87% 881.959 9.38% 725.20 6.389
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2025 6 30 (2024 12 31 (2023 12 31 [2022 12 31
\ \ \ \
286.54 2.87% 329.07 2.18% 164.69 1.75% 393.69 3.469
a * 4,263.5] 42.71% 4,891.8¢ 32.399% 1,785.8¢ 18.999% 1,555.47 13.689
* 472.3¢ 4.73% 555.59 3.68% 610.09 6.49% 223.6§ 1.979
1,775.4% 17.79% 904.67 5.99% 581.57 6.19% 479.80 4.229
T * Y | 1,527.74 15.319% 1,021.7] 6.76% 814.90 8.67% 473.9§ 4.179
T 9,981.7¢100.00% 15,104.21100.00% 9,401.8¢ 100.00% 11,373.4% 100.00%
\ - " Ne# w 11,373.45 "Ha 9,401.86° "Ha
15,104.25 "H 9,981.78 "H \ o Nez w 18.57%a 19.79%2
3972%  12.31%A \ O EN 9 GV
a . o L e r 5 A
ST g aa - » @ N .
E R o NeA
Y/
Y '
\ CET W Ev Nezw 7521.68 “Ha 4,562.79’
"Ha 5,758.81" "HYi 0’ "H h EY z v
i A
\ BN ¥ ’ n
Y8 H
2025 6 30 2024 12 31
L) iV %o EV ¢ PV 2V
- i - - - 5,758.81 - 5,758.81
Y
0 | - - - - - -
\
- - - 5,758.81 - 5,758.81
2023 6 30 2022 12 31
® iV %o EV ® iV %o EV
3 12,363.29 -| 12,363.29 7,521.68 . 7,521.68
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i #
PUOW
p [ 7,800.50 - 7,800.50 - - -
\
4,562.79 - 4,562.79|  7,521.68 - 7,521.68
z v
Y B H
2024 12 31
Y £ # [
1 2,500.00 2.95% 2.95% 2026/10/20 0
1 2,000.00 3.00% 3.00% 2026/3/20 0
1 1,000.00 3.30% 3.30% 2026/3/16 0
5,500.00 0 0 0 0
2023 12 31
v £ # [
\ 4,000.00] 3.9875% 3.9875% 2024/3/10 0
\ 2,500.00{ 2.9500% 2.9500% 2026/10/20 0
\ 2,000.00{ 3.8500% 3.8500% 2024/1/26 0
\ 2,000.00{ 3.0000% 3.0000% 2026/3/20
1 1,000.00] 3.8500% 3.8500% 2024/1/26
11,500.00 0 0 0 0
2022 12 31
v % # [
\ 4,000.00] 3.9875% 3.9875% 2024/3/10 0
1 2,000.00{ 3.8500% 3.8500% 2024/1/26 0
T 1 1,000.00] 3.8500% 3.8500% 2024/1/26 o)
7,000.00 0 0 o) o)
~ a
1 v Ne
\ e a "
y B H
2025 6 30 |o024 12 31 | 2023 12 31)2022 12 31
\I \l \l \l
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2025 6 30 2024 12 31 2023 12 31 | 2022 12 31
\ \I \I \I
2,607.5( 76.92% 2,496.29 79.01% 1,852.57 90.56% 1,522.6¢ 93.039
i 21.83 0.64% 21.92 0.69% 21.6C 1.06% - -
R 760.5§ 22.44% 641.20 20.29% 171.4¢€ 8.38% 114.01 6.979
Iy 3,389.91 100.009%0 3,159.47 100.00% 2,045.59 100.00% 1,636.7( 100.00%
1,499.99 86.52% 1,362.17 89.80% 1,095.1% 94.11% 864.74 94.879
i 520 0.30% 3.66 0.24% 0.2 0.02% - -
R 228.5§ 13.18% 151.14 9.96% 68.22 5.86% 46.72 5.139
1,733.7¢ 100.009%4 1,516.9¢ 100.00% 1,163.63 100.00% 911.5( 100.00%
1,107.5] 66.87% 1,134.17 69.05% 757.31 85.87% 657.9] 90.729
i 16.63 1.00% 18.27 1.11% 21.34 2.42% - -
R 532.0¢ 32.12% 490.04 29.84% 103.24 11.719 67.24 9.289
EY 1,656.15 100.009 1,642.4¢ 100.00% 881.95 100.00% 725.2( 100.00%
- “ oy - R £y
(" T Th w A
\ T E * Ev Nezw 72520 "Ha 881.95 "HA
1,642.46° "H 1,656.15 "H \ " o Nez w 6.38%@ 9.38%&
10.87%  1659%A D~ “" ‘ St I I 2024
* EV " h E v 7 R
. . = A 5 E*
vb U7 * 1 N “a T ou
B y” 3 sy N A
- .y
p- E 3 F 1 0 i, E" h
" A b G 0 T -
e - g .y v as
vV % A



ao

3T 3 E
‘E: ap |7l
# - - v T % "0
3-10 5.00 9.50-31.67
i 3-5 5.00 19.0031.67
i 3-5 5.00 19.0031.67
L™ ES * Y
W
# " v " % ~ %
i 46 5 2.07
. 5-20 5 4.7519.00
* 5-10 5 9.50:19.00
WE 5-10 5 9.50-19.00
i 5 5 19.00
0 5-10 5 9.50-19.00
[T 5-10 5 9.50-19.00
Yh' M
# " v "~ %" ~ 0
i 20 5 4.75
10 5 9.50
3 5 31.67
4 5 23.75
T 5 5 19.00
Y v
# " v ~ % ~ 0
i 20 5 4.75
F 5-10 5 9.50-19.00
3-10 5 9.50-31.67
5 5 19.00
X 2-5 5 19.0047.50
- B 3 e ‘E: ao A




-~ g
\ B Ev Nez w 393.69 "Ha 164.69° "Ha
329.07 "H 28654 "H \ * " o Nez w 3.46%A 1.75%a 2.18%
2.87% o i~ h wE 7 LY
a » yi k A
p- EV 7%
y B "H
2025 6 30 2024 12 31 (2023 12 31 (2022 12 31
PV PV Y PV
) % |EV |9 % |EV |o % |EV |o % |EV
286.54 -|286.54296.5§ -1296.54 78.81 -| 78.81127.01 -1127.0]
P - - - - - -| 23.93 -| 23.93266.68 -1 266.69
k - - -| 3249  -| 3249 6195 -| 61.95 - - -
286.54 -1286.54 329.07 -1329.07164.69 -1 164.69393.69 -1393.64
p- E h w a b 1k v
A \ BT 78 -
b Vv A
- roa w
\ N =~ * Ev Nezw 155542 "Ha 1,785.88
"Ha 4,891.86 4,263.53° "H \ " 0y 13.6%6a 18.9%0a
323% 42.7%A E b a oy b A
Y “ B g a q o
y B "H
2025 6 30 2024 12 31
A v EV A v EV
i 7,148.8] 2,885.34 4,263.5] 7,168.4] 2,276.6] 4,891.8¢
7,148.8] 2,885.34 4,263.5] 7,168.4] 2,276.6] 4,891.8¢
2023 12 31 2022 12 31
A v EV A v EV
i 3,128.21 1,342.3] 1,785.84 2,170.48 615.0¢ 1,555.41
3,128.21 1,342.37 1,785.84 2,170.48 615.0¢ 1,555.41
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p- E " b by WE Y
A2024 ~ E* g * " h EX
WE A
~ 5~ ao
\ ©FE * Ev Nez w 223.68 “Ha 610.09 "Ha
555.59 "H 472.36 "H \ " oy 1.979% 6.49% 3.68% 4.
73%A E T p A
voE T "
¥y "H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
\I \I \l \I
5] 993.71 100.00% 986.41 100.009 858.23 100.00% 368.08 100.009
Av, 993.71 100.009% 986.41 100.009% 858.23 100.00% 368.08 100.00%
) 521.3§ 100.009% 430.84 100.0094 248.14 100.00% 144.41 100.009
521.35 100.00% 430.84 100.00% 248.15 100.00% 144.41 100.00%
5] 472.3¢ 100.00% 555.59 100.009 610.09 100.009 223.64 100.009
EV, 472.34 100.00% 555.59 100.009% 610.09 100.00% 223.6§ 100.00%
\ v ET v b Py v Py
% A \ B P 0 * A
-~
\ = Ev Nez w 479.80 "Ha 581.57

"Ha 904.67° "H 1,775.45 "H \ - Dy 4.229% 6.199%A 5.9

9% 1779% h w'E" ~ k A
2025 6 2024 96.25% 2024 2023
55.56% h 3 F - E k
Y A
N -
\ = - Ev Nezuw 473.98 "Ha 814.90
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" "Ha 1,021.77 "H 1,527.75 "H h 4 U Y

o ao

oy 4.17% 8.67%& 6.76% 1531%A

YR "H

2025 6 30 (2024 12 31 (2023 12 31 |2022 12 31
\ \l \l \

v |41,753.8( 85.449%22,617.1] 63.63%12,625.2§ 84.39% 3,156.2§ 59.339

* V| 7,113.20 14.569%412,929.2( 36.37% 2,335.4¢ 15.61% 2,163.9] 40.679

v 48,867.0] 100.009435,546.3¢ 100.00%414,960.7§ 100.00% 5,320.19 100.00%

N T ¥ Nez w 5,320.19 “Ha 14,960.75 "Ha 35,54
6.38 "H 48,867.03 "HA

\ Y7 U\ Ne#w 5933%3a 8439%a 6363% 854
4% U N Ne#zwuw 4067%a 1561%a 3637% 1456%A E* ¥
Y ° TuwuhA2024 ~ Y Yio 4 h
S v 1 v vA2025 16 M E G 2025 6 W
} e 2 Ne S Yi Vi A
22 ° v Ti1. Ne
pE v
yEY"H
2025 6 30 2024 12 31 2023 12 31 2022 12 31
\I \ \ \
S 23,192.4] 55.55% 12,900.9¢ 57.04% 7,006.1]1 55.499 - -
0 1,335.8¢ 3.20% 897.24¢ 3.97% 355.33 2.819% 444.3( 14.089
v 4,313.84 10.33% 2,245.7% 9.93% 1,113.14 8.82% 175.3( 5.559
0 2,602.4] 6.23% 3,483.65 15.40% 2,327.64 18.44% 1,279.19 40.539
114.97 0.28% 224.83 0.99% 216.59 1.729% 158.11 5.019
i T 0 3,726.89 8.93% 1,548.6] 6.85% 956.3¢ 7.57% 536.64 17.009
W Jp [\7 6,467.39 15.49% 1,316.0¢ 5.82% 650.1¢ 5.159% 562.69 17.839

1-1-281




1-

1-282

2025 6 30 2024 12 31 2023 12 31 2022 12 31
\I \I \I \I
B V.. 41,753.8(100.00% 22,617.171100.00% 12,625.2§100.00% 3,156.2¢ 100.00%
\ R Ne# w 3,156.28 "Ha 12,625.28 "Ha 22,61
717" "H 41,753.80 "H \ ¥ o Nez w 5933%a 843%%a 636
3% 8544%A ° T h Yy S a v a o ain
b aw p | © Tuwh Vv o 90%y:: A
~ S
y B “H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
H S 23,174.18 12,890.00 7,000.00 -
0 # 18.25 10.96 6.11 -
23,192.43 12,900.96 7,006.11 -
\ B S Nez w 0’ "Ha 7,006.11 "Ha 12,900.9
6" "H 2319243 "H U ~ ¥ o Nez w 0%a 55.49% 57.04% 55.
55%A D~ EY 3 F oy H =
- S” i S A
2w
W U No
\ N = '
y B “H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
0 846.20 757.11 336.44 407.30
0 i 481.52 135.20 18.32 19.57
oi 1T 8.17 4.96 0.57 17.44
1,335.89 897.26 355.33 444,30
E v h w ot 3 i " E
1 1 Y Aw X T T ET 6 2024
ey i A



v oo | !
SRENVEN ) '
Y8 H
2025 6 30
y 8 °
1 E 285.78 21.39%
Altair Construction, LLC 280.47 21.00%
'S M E 178.39 13.35%
Amada Weld Tech Inc 168.42 12.61%
N A E 45.57 3.41%
958.63 71.76%
2024 12 31
y 8 0
1 E 317.85 35.42%
v M = 116.81 13.02%
GPA Innova America Corp 91.47 10.19%
) ~ E” 38.55 4.30%
€ 8 " E 30.58 3.41%
595.26 66.34%
2023 12 31
y B v
1 E 137.36 38.66%
N A = 98.84 27.81%
£z "M E* 17.87 5.03%
E 16.95 4.77%
8 " E 15.44 4.34%
286.45 80.62%
2022 12 31
y B v
1 E 142.90 32.16%
Bard Puertol;iﬁ:ﬁn,gnl?itizi.on of Bard 34.86 7 85%
- - E 27.36 6.16%
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n E 23.80 5.36%
- - E 20.05 4.51%
248.98 56.04%
G v
y B H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
4,313.82 2,245.75 1,113.14 175.30
4,313.82 2,245.75 1,113.14 175.30
\ = v Nez w 175.30° "Ha 1,113.14 "Ha 2,2
4575 "H 4,313.82 "H h E i T wWE P
" ” 1 YpA
SR Cw
y B H
2025 6 30
y B r \l, Dv
n T " ~ E" 3,258.50 75.54%
v M E* 688.35 15.96%
T = 366.97 8.51%
4,313.82 100.00%
2024 12 31
q B r v \ D\7
n T - ~ E 1,491.58 66.42%
\ M E 719.21 32.03%
University of Michigan Hospital 34.97 1.56%
2,245.75 100.00%
2023 12 31
y B r \l., Dv
n T " ~ E" 789.57 70.93%
\ M E 279.60 25.12%
v E 43.96 3.95%
1,113.14 100.00%
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\ M E i
2022 12 31
L4 L4 \]7“ \7
B .
Y M E 175.30 100.00%
175.30 100.00%
40
\ TET L Nez w 1,279.19° "Ha 2,327.64
"Ha 3,483.65 “H 2,602.4T "H A ~ ¥ o Nez w 4053%a 18.
44%3d 1540%  6.23%A E” h Y z -
78 Ty Vl‘
Y8 H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
2,589.41 3,470.75 2,323.83 1,276.73
- 13.00 12.90 3.81 2.46
78
2,602.41 3,483.65 2,327.64 1,279.19
h 3 3 a wé as E Y
1T W A £ - 7h I G
yi 36 A
D~ E v~ 0 " v A
- e
\ T E Nez w 158.11 “Ha 216.59 “Ha 224.8
3" "H 11497 'H N ° ¥ o Nez w 5.01%a 1.72%3 0.9% 0.2
8%A E” h @, a- a v “q A"
yEY"H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
Q. 92.87 213.76 172.90 127.61
5 12.96 2.22 1.14 2.02
v 9.14 8.86 12.01 28.49
o3 - - 30.55 -
114.97 224.83 216.59 158.11

1-1-285




T 6 0
TEOTT 0 Nez w 536.68 "Ha 956.36 "Ha 1,5
48.63° "H 3,726.89 "H \A ~ v D Noz w 17.00%a 7.57/%a 6.85%
8.B%A 2025  1-6 it L °" v~ h E ¢
2025 6 W §) A - X
E" 3 ¥ X A
“E i b e
Y8 H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
X 1,034.16 483.19 25.19 24.87
b Fs 1,113.57 596.27 575.44 322.81
956.10 - - -
w i 167.00 134.39 142.46 23.15
96.11 93.38 127.27 108.07
1 67.15 15.21 16.67 16.24
G a 25.08 25.08 - 2.00
i 267.70 201.13 69.32 39.54
3,726.89 1,548.63 956.36 536.68
ST WP [ B %
TE W p v Nez w 562.69° "Ha 65
0.10' "Ha 1,316.08 "H 6,467.39 "H \ ° ¥ o Nez w 17.83%a
5.15%a 582% 1549%A
TE W C v "
Y8 H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
WP S 5,556.11 406.84 - -
wop v 911.29 909.24 650.10 562.69
6,467.39 1,316.08 650.10 562.69

1-1-286




3 R i TiT. Ne
F,)V ‘E: 4 7 M t
y B "H
2025 6 30 2024 12 31 2023 12 31 2022 12 31
\l \ \ \
S 2,300.0¢ 32.339 7,600.0( 58.789 - - - -
v 3,713.27 52.209 4,229.2( 32.71% 1,235.4¢ 52.90% 1,063.9] 49.179
1,100.0¢ 15.469 1,100.0¢ 8.519% 1,100.0¢ 47.10% 1,100.0¢ 50.839
) v 7,113.27 100.00% 12,929.2( 100.00% 2,335.4¢ 100.00% 2,163.9] 100.00%
\ v Y/ Nez w 2,163.97 "Ha 2,335.46 "Ha 12,9
29.20° "H 7,113.22° "H \ ¥ o Noz w 4067%a 1561%a 363
7% 1456%A E” R VA S a3 Ui A
N s
y B “H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
H S 7,856.11 8,006.84 - -
7,856.11 8,006.84 - -
(SW p [ 5,556.11 406.84 - -
2,300.00 7,600.00 - -
\ Y B S ¢ 4w 0 "Hao' "Ha 7,600.00 "H 23
0000 "H h G B S~ s A
A v
\ T E v Nez w 1,063.91 “Ha 1,235.46 "Ha 4,
22920 "H 3,71322 '"H E ~ i A
.\( o ‘E: vt , Vl.
y B "H
2025 2024 2023 2022
6 30 12 31 12 31 12 31
0 5,079.44 5,689.85 2,013.73 1,756.71
' 454,93 551.41 128.17 130.11

1-1-287



2025 2024 2023 2022
6 30 12 31 12 31 12 31
4,624.51 5,138.44 1,885.56 1,626.60
\‘;’ ol 911.29 909.24 650.10 562.69
3,713.22 4,229.20 1,235.46 1,063.91
-~ g
N F Ne# w 1,100.00° "Ha 1,100.00° "H&
1,100.00 "H 1,10000 "H U  * ¥ o Nez w 50.83% 47.10%
8.51% 15.46%A b~ h v '
} - A
|Y - ‘EX ~ f ’ Vl!
Y8 H
2025 1-6
L~ 7
A 1 3
b Y7 ' 1,100.00 ; -| 110000 t * 7
1,100.00 - -| 1,100.00 ;
2024
L~ T
A 1 )
b U7 ' 1,100.00 - -| 1,20000 b * 7
1,100.00 - -| 1,100.00 ;
2023
b ¢ T
A g 3
b U7 ' 1,100.00 - -| 1,20000 b * 7
1,100.00 - -| 1,100.00 ;
2022
B ap 7/
A 1 ;
L Y7 ' - 1,100.00 -| 1,10000 b ¥ 7
-1 1,100.00 - | 1,100.00 ;

1-1-288




1PLi W Fyg 7 F F
Freiw Fa
1AE" éV z
P EN h &V gz "'
2025.6.30/ 2024.12.31/ 2023.12.31/ 2022.12.31/
2025 1-6 2024 2023 2022
y ~ 0 1.70 1.01 3.02 15.80
: ~ 0 1.40 0.57 2.56 14.49
R VA 60.28% 93.48% 31.49% 8.69%
N P -17,764.39 -34,438.03 -28,442.54 -17,875.56
p-EN &V z v W a”  év gz A 205
6 - E W R VAR ¥/ R N 3
1A
2L 3 E &V gz '
- 2025 2024 2023 2022
6 30 12 31 12 31 12 31
8.80 8.02 7.58 6.31
) b~ M 16.78 12.60 10.43 6.80
-9 v Y 12.20 14.29 23.75 19.54
R = 12.60 11.64 13.92 10.88
' 60.28 93.48 31.49 8.69
11.52 14.57 15.75 24.12
h™ M 3.32 5.17 8.43 11.45
. Jé~ \ 5.12 3.98 2.99 3.78
R = 6.66 7.91 9.06 13.12
' 1.70 1.01 3.02 15.80
10.51 13.39 14.48 22.80
h™ M 2.91 4.71 8.00 10.95
. J(‘.T v 3.85 3.00 2.43 2.96
R = 5.76 7.03 8.30 12.24
' 1.40 0.57 2.56 14.49
, T 2

1-1-289




M "
\ Y2022 N a - Ve
E R v G~ EX AE" 8V zVve~
E “ho4 " E- ah M a V
U v C &V gz N =
h - avtk _
1WA
3 W s a’ S a VIFa vV h
Y é v 1 1 _ 'S w3
ST W s a”’ S a U Fa ¥ h
\’7 1
205 6 30 ° F S MrRa" ™ a2 17
S L Mwa” ™ as3a”™ 1 S L "p ° S
T E b i S a UFa v A
ST & v 1 T _
2025 6 30 ° E' b & v A
~3S 1T w3
p” E b S A
ST é Y 1 #
T BT e Th w S a v
a o atrt o Woop A Y
37,325.01 "H FE~ W 56,263.40 "H ~ Y év S i
§) A Y E H “fb, b G = o7
b e Y A
Fe € er k*
13 'E* a3 F
pv ‘E: ﬂna ap lT ao U

1-1-290



ao

W 6,205.42" "H h E Yi E 3 F FA
23 - F %
7 H ~ E° " Fh
n ~ ' * F A
A E “3F
p” E Y3k A
Frere - 4 | o "
p- E z Ne A
r € F 4
13 'E* y4
p” ET X h Z "'
2025 1-6 2024 2023 2022
14.53 16.97 43.26 10.95
0.49 0.51 0.79 0.20
Aab° I+ B Z '
2025 1-6 2024 2023 2022
3.06 6.41 7.24 8.36
b' M 2.13 4.90 5.24 6.00
M 14.21 33.13 37.27 29.96
- Er 6.47 14.81 16.58 14.77
) 14.53 16.97 43.26 10.95
0.67 1.36 1.15 1.22
b' M 0.47 1.34 1.13 1.17
M 0.77 1.57 1.42 1.16
B 0.64 1.42 1.24 1.19
) 0.49 0.51 0.79 0.20
t \({:} ‘E‘:{
v ET ¢~ E° " h
E 0 h 1By v -

1-1-291



' A
B ve o E T h B ¢ 0 v
i 0 v E" G W A 3 i
0 F Y G T E o 1 3F, A
T € F 4
p- E ’ b n 1 z z b#
S 1TTE 3k 7 B 0 (i B
£ Z b # '
S X E 0 T 1= #
Z b # ’
© 3 E 7% E £ z b # ’
S o I B £ z b # A
= # v4 ¥ nl E:E‘
L 2 Ne A
1 ] 4
p- E h 0
{8 "H
202 2024 2023 2022
1-6
- r -14,441.48| -29,328.16| -22,025.80, -13,906.69
- r 4,429.13 19,830.02| -18,550.40 -9,350.52
- r 55,723.56| 12,302.86 5,671.60 29,733.33
! ! E -131.09 -48.75 14655  2,374.36
i E [ ¥ 45,580.12 2,755.97| -34,758.05 8,850.48
v' A i E o 10,683.28 7,927.31| 42,685.36| 33,834.88
i E o 56,263.40, 10,683.28 7,927.31| 42,685.36

1-1-292



pE oW
¥y B "H
2025 16 2024 2023 2022
a ! 9,483.64 9,599.04| 7,199.46] 1,130.52
[ 210.92 - - 471.22
[T 1 ) 144.95 425.40 490.31| 2,097.72
} - 9,839.51| 10,024.44) 7,689.77| 3,699.47
y a 1! 4,658.57 6,951.44| 5,203.25| 3,052.84
0 YU u 14,218.03] 21,475.09) 14,700.36| 7,976.45
o ¥\ 59.14 306.86 775.78 62.20
Oi Tb ) 5,345.25| 10,619.20, 9,036.19| 6,514.66
} ¥ 24,280.99| 39,352.60, 29,715.57| 17,606.15
o -14,441.48) -29,328.16| -22,025.80| -13,906.69
E” [ No# w -13,906.69° "Ha -22,025.80
"Ha -29,328.16° "H -14,441.48 °HA p-E p” G
E" T 2022 3,699.47 H
2024  10,024.44 "H § 2025 1-6 2 9,839.51 "HA W
. 5 o
0:'s b~ & 2024 N X A & v
a E r 2023 YU v~ a FE
. e - . -
[ y A
Fe€ "
o oo
Yy B "H
2025 16 2024 2023 2022
[ 554281 51,336.67] 17,000.00 34,750.00
0 [ 235.86 997.38 200.86 494.52
w " a ) - 0.06 - -
[T 1B T - - - -

1-1-293



2025 1-6 2024 2023 2022
N - 5,778.67 52,334.10 17,200.86 35,244 .52,
as D a ) L 1,349.54 2,411.79 1,251.26 1,192.84
v - | 30,092.29 34,500.00| 41,967.03
i T b T - - - 1,435.17
B ¥ 1,349.54 32,504.08 35,751.26] 44,595.04
o [ 4,429.13 19,830.02| -18,550.40 -9,350.52
E” o * [ Ne# w -9,350.52" "HA -
18,550.40 "Ha 19,830.02 "H 4,429.13 "HA h y -
a .. vioya a . A
Frpe " 4
F.).. ‘E: 4 e - y m:
y B “H
2025 1-6 2024 2023 2022
[ 46,500.00 - - 30,249.37|
o0 S [ 18,201.30{ 20,890.00 7,000.00 -
[ iTh B " 5.99 99.98 - 67.78
- ~ 64,707.29] 20,989.98 7,000.00f 30,317.16
& UF v 8,050.00 7,000.00 - -
Ne #zaz éoz 0 340.22 323.86 127.14 ;
DiThL T 593.51 1,363.27 1,201.26 583.83
- ¥ 8,983.73 8,687.12 1,328.40 583.83
- [ 55,723.56| 12,302.86 5,671.60f 29,733.33
E” o i [ Ne# w 29,733.33° "Ha
5,671.60 "Ha 12,302.86 "H 55,723.56 "HA 'E” * Y -
h ibd s [ AE" o Fh
wé S §) A20%5 16 E° - r
h wWE W A

1-1-294



1-1-295

v M E
174 W e 1 € 1 € b1y €
e W €
13 1T ° E b Y A
fFee € 0 €
= i A
rre H 019 €
13 GH
“E b GA
2a ’
i ) 1 P
I I Hu LKl a ae IT1TH LA
A/iT H
B b i T H A
171 r
ES L 2 A



1-1-296

V| M E” 7 ~
F i
{ w
r e 19
a n
H STy )
3V
~ 1 E
1 - 12,928.75 12,928.75| b g R 2025 1076
. S
20250179
~ +
2 L -BriovAD 6952755  69,527.55 b b
n X 1 Y
~ +
3 ) Mwa L 18,974.93 18,974.93 b b
VAS
4 H 5,000.00 5,000.00 b b
106,431.23]  106,431.23 - -
n [B B H 7 a n
[ BTy ' a ® ~°n B
BT YR s ~ A T EY HwT
a T n - I r
A
0 Ny n 0 [
= " Hw K W
Non | r A 0 ” n U
i Gi: = _n
A
Fe€ a +
E* VI N Jaag at a b A3
Y AE H E* én L7 y n




M M ES i
[ B I ~ Hw F T F F A
rpe i k- 1 L
E° n Noz w [~ * w
Lar - ! 0 L H - -
3 F £ E 0w vy 7 2 3 o -4
zZ" W E y4 A
r e -~ K
s T bw K 2 Loii
o 3 ap 3 I.U, 3 b l.IJ ‘E: ap b ¢ A
r" e / P
n L E 3 k7 ®" E*

0" 3k A n i %
r- ' ” Lar - t 5
- BrioVAD n = X i Y rar - 5

N9 LVAS © Li H - AE* R
- BT ~ t e as a
[, ” - 4 EF * -
z- b X ! ' * i
o PT o ox Twv T P73 :
‘EX p A
8 _{f I (p w
re .
1a ’
Y F’)qp 3 T x Tnn 3 - ‘E:
\4 07 ~ t ae A h r_l'
T a i WEa ba‘za 6 ' -

1-1-297



' h 0 n ' - ¥ 3,800 *
A EX pi ba A
12,928.75 "H a N 12,928.75 "H 36a@
A Qo Qo 3’800’—‘-‘ ap Z A
23
~ 1~ b - ,1'.19
E” p o " ' V 03" ~  VAD
T E° 0 CHVAD D X Y 6 2021 T -
Y @ N ~ A e '
3 ) X v
~ as ,1 - (Q ~
A Y BT VAD a * o 3
z” W 2 Y b A n *E
= ao ~ 4 ae
Y °° Pozo " Y wE 0
L zG T w3 0 A
" . .
'E® BrioVAD ¢ 2024 2 FDA IDE % ° INNOVATE
X ToowT @ -~ X T e M T ET
BriovAD 3~ X J 7 %o
H X Aw vy X I
3 BT ey X T 3 -
A
- ‘EZ ap x !_l' 3 o ‘E
8 * % 1| FDAa CE Y G
v L H “uw G X L a i
3. # MRS * n h . Y1 FE
r G G - v b, v  BrioVAD [ x

1-1-298



\ M E i
3. N P R
z E n v T 7 o &bn v
b N p 1FE z A
-3 v o 1 FE Juz
B 0 " ' 3 G y " E
=L "3 3 E JUTG nbYa
~ ) Aw - 0 Y BT W
0~  BriovVADa CH-VAD Plusi BriovAD 2.0 0:¢ 0 " ET Brio
VAD ~ X * CH-VAD Plus+ v L TA
G E*Y 0a “a e,y - E
A Juz A
3 "
ST “ 30 VZ
VR ' V b A
= M vy 7 © ok é M
D | V - ~0 " ' Dy o V v
G Aerv gLV ¥ 30 7s1
N ~ " 0 Ny F v ~
b = - "M Y3 a 9. 0 "zl
& : ! - M .o A
' G - y V
" 3 A e 'M gL % ¥
v a 9 o Ty L q A
~ 2y ¥ w31 X L
@S Y ao - ‘E; l|.| h ao ;
A * CH-VAD " H v
EY h 0° ) a ) a
" A~ wFE "3 ey A



M M
- ‘E: Lr G ao ~ - ‘E: ao
n H FDA QSR82@ 1S013485[ é M “" |
%o  r * W  MESaERP 1 1
- F n. a AH "
* X Y G A
S 3T 0 4°
~ 1+ 3 - ~
ap o ~ A
T a a - ' ' a
nl 1N 3 FbL LHI nao 3 "L H
[~22~ 30 " 0 SLKy! 23 ' 3 10
SLHI~ 4 -~ ' L A
T b " L3y A
4a 7 :
" 3 M 99~ M
07 ~ = 37 0 a A
E” v - - R 2025 1076
~ b 3 M Eb " )
~ ' H20250179 A
Fe€ #f . i
1a
88,502.48 'H g N 88,502.48 "H 36@
Y0 BrioVAD n X LY AW LVAS ©
AE* o " B BrioVAD a 1
n 11\ X i Y - § E Bri
oVAD2.0 * i _ 0 1T EN
O B F W EY G N

1-1-300



1-1-301

\ M E i
| yi v - 4 E
[ A
2a
S 1TW 1 Y a
g P CH-VAD 0 L [
&) A EY 0 W a ~°
v Y 1i 7 a n a’
B - °" X A v EY W
A‘QD - a. X A
4 n X A Juz,
EY F & Y z6 _ 0z X
A [ on bz T E
X YW ' (" o Ts w7
EY YW W v e 1ET £
~ o p 4 G ‘E; ao 4 ‘
- TG6FE a A "6 E”
O BT W EY aunb” A ET Ju
A
3 0 ”
A 1,.. ‘E: Y L‘)
E* Du®w n B Ta H ey \
0 v W F A i
N =T 103, " i TT 0 51, 0 52. AT
2 E 0 - G "
X Ln ' ! X a
FDA * 0 %o Davi Y T
\ °° 0AE n O0r "HNez H
z “t G EY W GE b



;
n o " n h b
A
S~ EE T 0 w
2008 -« Y “EF 6 ~ A
i T = oo ' CH-VA
D %on,: Y @ n ~
i 9 CH-VAD Plus [-3 e Y T M ~ L
~ v ‘E" D W 0 ~ n * BrioVA
D FDA % = X i Y @ FDA % = X
S A ©ET yr o fex
BrioLife v G 2026 :': A A T F " Br
IoVAD H “ Brio4Kids a
- G 2026 W FDA X A E" @
v e TWE 0 WwAaT y A
PN 3., \ER l i Z
B CH-VAD @ n " CX
T Fn * A" wE h 01
h R ) o "E T a a
v * AE* ' 0
.Il_l' Zv 5 |’ (1;) ~ ‘EX
VAD | 0 z 0 A
rre ¢ -
E™ a o - a”
H 3 F b ©ET v A
~"H - G FE 3 k0
Tz E 7s A
n 5000° 'H ¢ H - © #£en FE
An [B ~ E 0 n G

1-1-302



1-1-303

V| E”
Y #£6 EY 3 F W ‘E* © 4 E
* G unH v G A
Pt . o0
€ i -0
‘EX W a Y _ -
0 - M E* A
\ER n h M ~
3 0 - At - -
n e _ T b Y
N 3 AES T a 2
M V) ro Y - Y * i
n h ba b 3. - 2\ . 3 ko
A
E" 20 0 % '
13 B WwAan . x 1 Y
z un M a T H An
E HeartMate 3h ~ w |
Y AE®S WnAan Ne
. S e .
A - ¥ wz A~ BrioVAD
X 1 Y C [ [ H
} x Y [T Y 6n
JU B ~ un X A
23 * VAD "B 3 - * 3.
E" 3.nw  f3 i n F
ro Y X ' T



\ M E" i
VAD % ¥ VAD D
’ z © * CH-VAD 3 ’ x F
3 X \ i [
P v F ‘ ’
N X F>y 17 1 F v G
: E H Y v U Tt "H o, vy
" G E T un Y A
3a Hwn -~ . S n
£ + . “ . v R
59 - w0 5 - " v
. fow T - A . a ©a
X AE* 0 BriovAD 2.0 W G a
@ (g b S . T Z
L a AV -
a b v a b R n
Y - H {3y AE
i 0  BrioCare F ex | -0
- A
43 EX zZi o - n b
E YUY X b " R
.. A B
a bl a rz n 1 L H
D bW L7 " n h Fz A E”
*ht L a D e |F W
O A i o D ox FoY o E
N r T E ba ¥ a %o
A

1-1-304



Fe€ Ye i)

18 ° wA9Y  BriovAD ~ X

EY 0 Vo I ' BrioVAD
FDA %o ~ X “ Y @ FDA %o ~ X
M A = Tyl Ex BrioLife
Ny G 2026 :': A A T F * BrioVAD
H 7 Brio4Kids a ) G
2026 W FDA ~ X A
23 0 -
p- E Y 0 ~° h G BriovAD ” oa”
n. T Yi “yi [ © 0 A b ~ ° CHVA
D” 3t 7 BrioVAD FDA %o ~ X “ w'E
L 3, "HNe U0 A
3a 3. s
E” M 3. ¢ P h
©ET n bpe” ey L~
b b ¥ i\ AE wux L
- M ob VAD R B Y ¥
y4 A ‘E: 3 r A
43 LY * r
E %o * e 2021 ey
v Y ‘ v éM *
17 0 1S013485 % AE * *
/Zt- 7 Y b i A
5a ¥ n 0 .
buw Z 6N = ¥ E* 0 n
“ = 0 a Ya x a a

1-1-305



;
~ Tz E” * b b " EY F vi % "3
A

Fre i o0

1a * x b * 3
35 p~ E" W a i Moox
AE” Woow " n x A a
aM 3. Ty L G W
M T - Yy X
L G A‘E: & - X -
~ ~ )(‘ Qo r] (:!:) - Y
3z A~ eE | O T E
* Y 3EVA
23 # B onb” v ¥ 0 )
E®  "HNe - N o 9
nY W " 1 A * a0 WAn

- I r aB a’ a” (S
" W " b - as
G * Juz A

N a a rz a © La
LbL a » @ Y, -
Ty ue~ - VAD i 0" b
H A
= n p 0T T 0T
A 3 n>e ~ w 3. il
r] . b o ao 6 \{
3. 0 A

1-1-306



3a
;
A E”
5
Ty
VAD
A E”
|_
1]
W n
X
VAD
b 1
3
LU
M
5
VAD
VAD a
4a
\ER Y
1
Y
‘EZ

a9

=l

S|

n

v n
H

3 k-

"Hn

L

1-1-307

3
3. i
a x afa3
L F3. 3
n a FA
* VAD W
D 3 -
VAD® ~ B
A X
T nb BA
ET # P X F
pwa pwaVAD
VAD z'
i %o0X F
3 F L3 ’
oo F
LG A

Cr
“Ww

3. r
nw 3k
a HF a
- W ~
h
afs3 b X
VAD
. .
P a
z t3 X
zZ ¥
5
y4
F3.
,‘E:
a yi
A n



€1

1-1-308



1-1-309

\ M E" e
n w F
" Yt . 0 "
E eE” Tée F} 1 a D -
an Kwa Hw p - ey Kwa Hw
a b ) v Z a _
a H a b e e L
LA E” ¥ H bl a Hw V/ WA
wa wa b v ef W
E” b taxul G A
1= er E L oeFE |~
vé Kkw H t1é& Hw H t1é H b L T e’
L T e G L T e L7
P~ TH A
B L w mE “E k wa Hwvi 7
i E*p L v ey a L a
E L b = A
e t .Y 44+ -
r- e Y ++4 ®
E” o3P L Tyiir 7 - F
2025 30 b F TP L ¥ E” E
Vll
I ES ’ v E NP LL o~
E b -7 LL VE 3k
P N @ T ER D LL a., [ =
A E" G 205 6 30 o3 p L 1
G = F D LAL



Fe€ P Yy ++4 M
W E P LL v H T Fie e
v M ET P L e [2025]230Z5026
ANVI Vl.
o w” v\ E 8o3p L I G 2
025 6 30 G = D LAL
P1t . Y eb0 L
{ :I w
0 202 1 1 Y T 3 M
- [r y Vl‘
2022 11 18 ~ 3 M 0 b¥eé _
wl- " - R 202% 320" ~ 0
H Y n i Yi: N E W
v 8 303 n I ME W I o3
E E Y N a Ba’ H [
a K € L Two @ 30
3 n ” [ 22 2 T o3 0 A 1
H® - n = ) Y 5’ 'H
Y S Yi: N E n
- v i P 30 11,
250"H A
VN [ _ i 1 0 i
é n = t 17 2021 - 7 0
i G v F N 0 b b #
A
2023 1 4 ~ 3 M Fi e 1~ 0
Wb G w A

1-1-310



M "
beX T l xEX b l T E‘) ao °
a MR M T n H 1
b \ wi | a ¥ H
T b i w T [h
A
- pv ‘EX E: I b {l) T |-
A
1 Az H -
EX x 1 e b G 1 v H
GL - " G A
i “EY b i VR
" K a L1 itTo3s A
-{ w
Y EH eE” Te | 1 v a
Pyl éFE 1 b an-= A E”
3Fa Y a., a a K a LT
i T o3 ¢ T 3k 0 z A
‘EX ao é é l— 3 l_ ’ M!
r e
EX P 1 ME "1 b ” T F
G L a K 117 * AE™ {
3 F a AE" n “ E” a A
E* b * K a L 7 \ EY 2
A
Fe€
EY HI H eET 1eéeF 1 i
e’ | " AET R



R K 1 L EY  Hw K WAF H
K Q_  AE" a a F Hw il
b G K a L1717 L iro3T « Hua
HY i T F ' T b K a L. 1% L ir1ro3
A'E” F b G K a L i L Tro03T
| A
ree *
E” B F v v F F BT B
F P F_o i Fe L~ '\
D LL AF B b L kYIBTiTkKy 1B
AE® by Ty
HF b L K1YB \
r e
= v v PR KW How
H é E" I b Kk wu z Y Hwu _
b v HuF E* P ¥ L
S p L - van p ” a
b K a L 171 L iro3 b
b N ok a L = A
r ek
E* 02 a” R
T ET 3k G K & L. i L iro3” b
K a L i L iro3 b 0 b #
3 JU YT H E 7 A
r” et k1 + 1
i 0 h 3+Fa L a
) 2 ph 3F Hia I
0 bzi K i K a L K 0

1-1-312



v M E
M - 2 L. b T ~ b L
T A
"’.[ k T *
r et F X 4 +. 061 4+ 150kF K T
i ) K & L. 0 1
i B L i 1031 ah 3+ W
°3 T h 3F
W ‘o3
' H F* b s
0 . U
] 41.12% - 4 e v
':PII\—/I{JI— K - u %o .‘.TUI__=
w P ¢ 3 u h M 173
o3 ’ FH
YLIJ |_l
b 77 “
1.04% F °|‘°’_, % b
. PM K : A~ u L
HF, P % . > M [ 1T3F
%o
o3 - FH
31.43% 10X
J | -’FO 3" = o
\z . P M K - o . v .
HF., P - o - M P13k
%o
v L 100% al 3 sk
) ) a N [ a ;
=X A = 14 L
K E « E]H' a .. G 2008 2
5 .
0 h 3Fwu ' * ba " i © 0
K 3 L. L i1o03 H:: 3Fb 6bD
s 3F bLOD H b 3 JUA
Freetn Q k ©
W b0 0 b # 3 Ju 3 JU
L. W 3 a a D 3 a
VzF¥ i v ® 3 JU a nr MR pLHT

1-1-313




v M ES i
W b G i H LHIRa ® 3 JU L " p A
',":::".{T i e
eE" léeos3w %t 36117 & o
t 1 * v 2025 6 30 0 h ” [
Vll
r e X | +.
0 K a Loy 0 K a b
Ve W R T 0 o 0w o
a " W LA G il 0
"Lyl fao K a Lo 0 59%y: ¢
M h K P LHlT W K & L LA
fee€ X | +. 0 5%Ilp & X
i+ il "LHI faD
K a L i 0 5%Y:: ™M h K "L H
r~ ~ir EY 5%y:': 0w K1 T W * LA
rret €1
0 Ha ’ ir 0
Ll Mad Ha i L TP
A
r ep 1 At Y
0 L a EY 5%y:: ™ A )
Ha H ® wo A
i ® Ea 18 ii Ea [ =
a’H 11 Ea E 'H a E A
r"e X | +. + 1Huk
0 (I = ) K a L L it1o0

1-1-314



M M ‘E'A~ S
3 W
03 L4 L4 h 3 l-
W t 03
) H |_A b i
0, L o
q . il.lZ/o ! * K 6
’ LM %0 by
e e ¢ 3 w p | M T3
o3 " FH
1 LIJ |_,
1 71 )
1.04% F Oi, 7 ;
’ Il\-/lbl— - ’ A~ w , v
e %o - 4 M (T3
%o
03 ~ |_ H
31.43% 10X 5
[ Fo 3 F . .
J \ Z P M K A ) h ;
Hb., P i %o W s
' %o
L 100% al v . 3 F
=X A - . L ,
‘<= KqHJa L G 2008
3
r" el 71 1 o 5. p
0 i 5%y K1 1 W -8 Hi
L 0 Y B506y:':
K'T [ W 3 HJT A I—lJ . . A
I To3 0 LT = K 3
L | T o3 w
) 03 k4 L4
l ;\’“ T HJ K HJ"_“ p 03
2 E H K H o3
° H 60% o 3
- P e H 9096F o3
° E H 95% o3
6 \'1P~ PO3 N oo o)

1-1-315




~ o 3 k4 k4
7 T Ko\ H o3
8 37 - E H N H o3
9 37 - E H N H o3
10 M E H N H o3
= P

11 M o H \ H o3
12 M ES H \ H o3
13 H 3 M E” H \ H o3
14 E H N H o3
15 | 5 Ho H o3

E
16 (%) ES H \ H o3
17 M E H N H o3
18 |« v E H \ H o3
19 E H \ H o3
20 ;/I~SEN Pharmaceuticdls H q N o3
21 V]S_EN Pharmaceuticals (BVI H N H o3

Limited
29 \(ISEN Pharmaceuticals HH H N H o3

Limited
23 | UTC Therapeutics Inc. H \ H o3
24 | UTC Therapeutics PTE. LTD. H \ H o3
25 | RootPath, Inc. H \ H o3
26 o3 T - 5%y ¢ a 77.08%F

. P K Hl-, o3
27 | 2 - 59%: ¢ L o3
E

28 TM E 59%y: '+ L o3
29 E 59%y: '+ L o3
30 |« F E 59%y: " L o3
31 M E 59%y: '+ L o3
2 |\ 1.4 v 506yt L o3
33 M E 59%y: ' L o3
34 Y 0 E" 59%y: '+ L o3
35 | a 3 4w 506yt L o3

1-1-316




°3
\‘l— K 3
5%y-:: :
- : 3
i E 50y:: K i
| : e K © 3
.: 5%y ¢
6 - | | 3
| - 50y:: K -
37 £ 5 g 3
L E 5%y: - i
38 = ao 3 : K o 3
- 5%y -
9 | | 3
3 5 : - 5%y: ¢ K -
0 Qw U ‘ : e
4 E 5%y ¢ K -
41 . : 3
42 ~ o
ao o : 3
43 -‘E’( i - o |
| : e 3
| - 5%y ¢ K -
44 E : :
? \4 5%y- ¢
45 x 3
‘Ex S%Y"N o
6 \4 - :
4 E 5%y ¢ K -
47 : ‘ K :
I st
5%y: -
48 : : .
: 5%y-: :
£ 5%y -
50 ‘E: | 6 < o Ci K o3
. | 5%y ¢
51 - | | K 3
: ~ ) 5%y ¢ i
52 T : :
5%y: - 3
53 | X o
| : 5%y-:: 3
P | ‘l |
54 : 50y:: K 3
. :
: = 5%y: ¢ K 3
. :
56 = 5%y: ¢ K
= s 3
: : 5%y:: K :
: w —-x : 3
58 a E 5%y- : K i
59 : :
- l_ 5%y: - 3
0 | “ O
| - 50y:: K
\—=X | ~i1 K
62
63
M
64

1-1-317




°3
65 ES 5%0y:: K o3
66 M E 5%y K o3
67 £ v 0 5%y:: K o3
68 M ES 5%y:: K o3
69 a E 5%y:: K o3
70 E 5%y:': K o3
71 £ M 5%y:: K o3
72 | v 5%y:: K o3
73 va E 5%y:': K o3
74 R E 5%y:': K o3
75 a E 5%y:: K o3
76 v E 5%0y:: K o3
77 o - L 5%0y:: K o3
78 - bo.Po3” %rs: K o3
79 AP~°3 Pos’ 506y:: K o3
80 a E 5%y:': K o3
81 M E" 5%y:: K o3
82 ES 5%y:: K o3
83 M E" 5%y:: K o3
84 |\ 1.4 0 506y:: K o3
85 M ES 5%y:: K o3
86 A H 5%y:: K a H
' K o3
87 M E 5%y:': K o3
88 M E 5%y:': K o3
89 M ES 5%y:: K o3
90 E" 5%y:: K o3
91 E 5%y:: K o3
92 " E" 5%y:' s K o3
93 M E 5%y:': K o3

1-1-318




v M E i
- oc
94 | v 5%y:: K o3
95 M E 5%y:': K o3
96 K E 5%y K o3
97 M E" 5%y:: K o3
98 - A a "3 506t K o3
99 K E 5%y K o3
100 |« k 5%y:: K o3
101 L M E” 5%y K o3
102 L E” 5%y:': K o3
103 3 E 5%y:': K o3
104 Mt 5oyt K o3
105 E 5%y:': K o3
106 TaA D E 5%y K o3
107 L E” 5%y:': K o3
108 L E 5%y:': K o3
109 L E* 5%y:: K o3
110 a E" 5%0y:: K o3
111 "HV S E 5%y:': K o3
112 v E" 5%y:: K o3
113 v EX 5%y:: K o3
114 K v E 5%y:: K o3
115 v E" 5%0y:: K o3
116 M E 5%y:': K o3
117 [: K S5%y:: K °3
118 [ B E 5%y:: K o3
119 H ! ES 5%y:': K o3
120 o~ T 5%y:: K o3
121 X V'P oM T 5o K o3
122 . v o~ a 5%0y:: K o3

1-1-319




\ M E i
123 |. o a 3 5%y:': K L o3
124 X 506yt L o
o3 b~ (U S 3
125 X H 5o K L o3
Po3” P~
126 | - v K 50y:: K L o3
127 | s o K 5%y:': K L o3
128 a - B 5%y:': K L o3
129 E” 5%y:': K L o3
130 a E” 5%y:': K L o3
131 - ~ E 5%y:': K L o3
132 a B 5%y:': K L o3
133 E 5%y:': K L o3
134 E” 5%y:': K L o3
0 5%GYs': M K1 Hu
T ® L Hua
ir - 0 " A
2 €1
B i il "L H
#£abo aa E LRI W™ O 1 E
i " LA
r~elyY ft
5 - Y |7l w I T i_:) 5
A 1~ 5
1 H
2 H
3 Feng Lif H

1-1-320




4 [ K H
5 L & K H
6 0 K H
7 ¢ N K H
8 K H
9 K H
10 Hia «
11 K H
12 K H
13 K H
14 € K H
15 @ K H
16 X +
i H ® W 0 i
A
- " 0 Ha " ®
L A ~ W
L |r Ha
[T A Ha Ha
[ ® |F i
H @~ k Ha LT 0
" A
A I R S "
e i . = I
é ‘EX N T é 5 L ‘I‘ ‘EX 5 L
G -~ Hw K
é E 171eée” 1 B b7 0
v G “\E” W 1%y : f 3,000
" H Y K W A

1-1-321




i
p” E b A
Fe € YT,
o0 %0 D~ ww o A & A
iv ‘Ex p W 5 5 A
bv ‘E: 5 y I/l.
Y8 "H
2025 16 2024 2023 2022
i 567.25 853.49 1,006.85 860.05
i a ' F 501.91| 1,042.04 1,374.51 174.56
a i'+r 15.00 4.48 5.66 -
. a v Fr - - 39.15 -
EO R a8 E b
- s Lyl Ra” [ Lyl a2~ " 7
- "Lyl2w EO T ° Lnuyl~ 37
SLA
Freeft .
1a v
p- E DE" Ha HI "
- w L | |_ kd A
p- E° b7 v M E*" N T M
L~ v Al ’ '
{8 "H
” . 2025 2024 2023 2022
P 16
v M 1=8 R £ o 501.91| 1,042.04| 1,374.51| 174.56
‘ 0 V M E* bi 0
" h P~ o ) i Y J ~
- v} yi ~ A
VY VY 371 M * i z”
E” v ) = T A p- E”
M * EAtbiT W i i FE E
“HA

1-1-322




1-1-323

M "
242ED 7
F,)V ‘E: W E b 5 y Vlu
A 1~ 5
p”- ET 7 v EX v
F E - ' v ~ 2023 O
3915 "H i ' I
1B "H
v : 2025 2024 2023 2022
i B P
1-6
E e + - 20.35
»1 ES R - 18.80
- 39.15
A Z 5
p” 'ET 2025 16 a E V
a F- w 15.000 "H 'E° 2024 \
M B X l w 448 "H 'E- 2023
T A D E D}~ W 5.66 "HA
1B "H
= , 2025 2024 2023 2022
P 16
.y 0 =14 ) 15.00 :
v M E* - 4.48 .
T A D E F 5.66
15.00 4.48 5.66
a E* v 0 5%y:: K L o
3 a EY Ne
A~ 3(~ 4 S
bv xEX B 5 \1 xEX x 6
i S” 6 2025 6 i S~ 1,000 'H @
1Tz i 0




Yy H
k4 ~ |' ¢
M E” 1,000.00 2025/6/6 2025/6/30 # 3.10%
el m
\( ~ ‘EX B 5 \1 M ‘EX 5
o - | . I} Vll
1B "H
> 2025 6 2024 12 2023 12 2022 12
30 31 31 31
v " ‘\:Ez 688.35 719.21 279.60 175.30
r-e "t .,
13”7 ’
O . G 2025 10 o 2024 K W ve’ 6 E
¥ 2022 Aa2023 a2025 a2025 16 ° 1A
23 H ~
‘E: H} b - 5
E EH 0 = A
r~ et o T
Y E b7 H ) © GE T
K#z bi ) L. 11w T
59%y: ¢ K~ E° nr HAa HI 7
b¥F 7 Y il MR pLHI DR D [
T KhrDbD¥F bLO 0 oA H LKyl A

1-1-324



061.30 "HA 0 . Ne #£ w-12732406° "HA

1-1-325

N H
| (I 1 0”
2025 10 17 o EX 2024 K w_ E 0
AT - = E O s
Ne # E E O o K A
€ ] - d
r ) € T -lr r d "
0 | N b A
r -
Fee v 4 - d 1" 0 +
7 Ne z No a_ 1 L i
I MK pLHyl o " " a # Ne
_ a K L "LHT WAET £ N _
L A
I N I R R 0 5
- Q tw®
i TEY b £ _ Ma L
3 A
p- E 6 E° K T # Ne£wu -18,926.55 "Ha -30,61
0.58" "Ha -37,150.82 "H -19,324.92 “H ¢ E
" K [ # Ne#w -18,582.67 "Ha -31,222.26 "Ha -37,004.85 "H -19,



9 15 €
p\, D T ‘l ‘EX w
= "3 0 Foood At .
I/l!
r
p~ 0 b h
T 0
~ ‘Ex 2 "
/A 1p /
~ 1
8 R~ a - 2022.07.0120
1 R ) 2022.07.01 “7557 o)
b
~ 1
. . 2023.01.0120
2 , (TR} 2023.01.01 931231
~ t
2024.01.0120
3 . - 2024.01.01 5,507
~ 1
\
—x M - L™ a -~
E R ]
'E‘H a ~
1 7 H
. : 2025.01.0120
4 “ 2025.01.01 <5207
- a
~ 1
~ t
. L
~ 1
- w-a - 2022.03.290
5 - y \ R 2022.03.29| “o5 0200
T
2022.09.120
6 2022.09.10 <5552
T 2023.01.0120
7 . . + 2023.01.01 <5075 o7
v 2024.01.0120
8 - 2024.01.01 5,507
2025.01.0120
9 2025.01.01 “7oC oY

1-1-326




\ M E" i
. ‘Ez ) ]
I A I 1 p /
~ T
v - ™ a -~ 2022.08.0120
10 o v \ 1+ i 2022.08.01 521231
P
2023.09.0120
11 T ) ~ + 2023.09.01 531231
X v 2024.01.0120
12 E 2024.01.01 241231
13 2024.10.14
14 2024.10.15
15 University of 2025.02.06
Michigan H PURF?[?I'EASE © BrioVAD System /
16 ospital 2025.03.05
17 2025.03.11
18 2025.05.22
Emory Univ MASTER PU
. . RCHASE AN . 2024.10.1820
19 erS|tyaIHosp|t D SALES AG BrioVAD System 2024.10.15 271014
REEMENT
Montefiore GENERAL TE . o= ||_ 3
20 Medical Cen RMS AND C BrioVAD System 2024.10.29 0 i r
ter ONDITIONS v
_ T 3\
Duke Univer CLINICAL TR .
21 sity Medical IAL AGREEM BrioVAD System 2024.11.25 .
Center ENT
PURCHASE A , I
22 GREEMENT BrioVAD System 2025.03.14 0 i
Cleveland CI
inic
CONSIGNME .o |L 9
23 NT AGREEM BrioVAD System 2025.03.14 N r
0 n
ENT
fee€
o~ bh
wl
L ‘ER
1 \ Y ¥4 %o 2020.06.08 | 3
== M
E Y Y u% | 2023.0518| 5

1-1-327




V| M E” 7 ~
~ L \ER
3 | - Y \ Y Yu% | 2021.0830| 3
4 S V Y 4w %o 2023.04.04| 3
\E:
\ BrioVAD p . .
‘ BrioVAD p
5 ‘EXM \4 421412 aoialp | 202403111 3
6 \ Y 4w %o 2024.09.12| 3
‘E:
7 - ~ M . Y 4w %o 2024.09.05 -
—x | b
E
ORIGINAL E
Vascutek Ltd. QUIPMENT
8 | (Terumo Aorti V MANUFACTU 2024.03.28| 5
c) RE SUPPLY
AGREEMENT
Fre Hy 0 H
0 (i E S . T 3,0
00" "Hy:': " 1 G "
~ &~ \7|_ ~ $ G
v o ) oy S y
1 x HTU3229888
1 M E 00FBWB2024|  3,000| 202405182
3 M v NOOOU 026.05.14
T E Z
2 M =0 y S X2502000123 3,000 2%22%%22'22§
No 77327 e
r e i
p- U o, . 100
1) T S 7 A
~ ~E=
i 2021.05.23
! 2021.05.23 | 5054 05.23
U
B n 2023.03.09
2 2023.03.09 | o0 07 09
4 2023.10.23
3 n 2023.10.23 | 55551022

1-1-328




1-1-329

£ 1 HE
i Y E GH A
= ] 3 195€
i N = ka E - Ha
b buw H, ~ EY b 3 A
azk " a L7 2 H A
7 ) [ E” b v A
¥ 200 "HY: pi . ' I
Hy, g p ' )
4 a
" G 2025
' A a M 11 19
- . L
a ~ 2025 y T y ' /1 ve
2025.01.19 | 0105 A . < ~
. M . K . ] A
N 24207 - < N
a M H eu "
a N - 5
258.25 w_ A
IIHA
t ~ g a
X d ~ 2025 . - s o
. 2024.12.13 | 0109 A K A -
557 G 2025 6 20
A
_ p | 0 o _" f " bw
0 oo b # : ey )
Y0 F " by b # A




=
— 24ER. FHRRLEL. BRAEEARER

EARRERFREF. FHBRARER . MEEEN RREARREHABHA
AHESL. HH. T8, FHEERRICR. RSERRRSERRE, HEiREEN
JBATAVE, FARIBMMNIEEIE.

IM /W 234
/Wf ?f;dz% /m\%ﬁw

\‘%/T 3y

A T R4




v M E” n"

— 2FER. FHERSZER. BAEEARMER

AATRERRE . W R RS F R BT A SR AR RS HA0 A
B, M. set, REFERMRIZE. R BEUORE B ARR, &R R
JRAT AR, FHARMBAHRFE R T

EHEFHBREBRETF:

}l\n/ éﬁé@?ﬁ; <}Z£>fr

F#l l&iﬂ A

1-1-331



v M E” n"

— 2HER. FHEALER, HREBARERH

AATREFHF . FHBERSER . WHEEEARAEARBRESABKA
FHE. MW, T8, FHEERRICR. RSEVORREXRRE, HRERE
JRATAYE, HARIBHN SRR,

LRBEEARESE.
53;'4 i,
Kk m/w% i34
R | R Bss |

FAZA \Zl»

X

1-1-332



= RITAERBER . SERREHRIAERR

ANAEABBG BN RS #Eff . <%, AMEERBICE. RSH
WRIR Bl A, 12 M A SR U B AT K, AR HEAH B AR BETAE .

jfﬂﬂlﬁx /i\ N ﬁ’:lzll\ Ifﬂ E'J)\-
%‘ ]
)

IR

&
§ Ia

4 ,//4
/ \> b .

HM I bgriwﬂﬁﬁéﬁz; i
%I«K E(@?@'WB

" ’ 32050\»

1-1-333



v M E” 7

= REAN (EH&SH) AR

AR 2T O IR DI IEAT A, WA I B O 0S5 e, 5
e, RAEAERE AR, IR SIS, I AR 35 B £

BRAEIRFA 9z
s

=4

l
2

AR EN
“ ) %//z: V
ﬁ%m%

ERIIYIVNG
%Aﬁ%/
J

1-1-334



REA (EkRHE) EFEKHER

AN CNE BB TR [ O BE ST R IR B R A A B B 2MAE,
BN A BAFAEEBRIC . R PUERASE BRI, JExHR A
HSEtE, EmtE. TR, R AEARER ST,

RENEEK:

1-1-335



\4 M VE: |/| ~

FREA (XARHBH) BEEHA

AN N TR RO BT R BUR 4B PR 7 FRAR U B B 23N A,
BRI P A A ERICR. RPEFRREEERBR, FxERu B
HSEtE. R, SEREtE. OB AR A Rk AT

REFENDLH. 6

1-1-336



RAT NI 7= B

A% BT B 22 96 T L B S L0 A 15, AR I 5 A T A L P e R
BIT B LA o A5 Bt B e IR RAT NAEAR I8 - v 5] ) v e L5 1 g
BTCF W WA IS TR S L3k i AT L BB R AR 15 S e B 2 K
B, JHARIEAE R AR ITE.

BIMESF AT (‘L]_{’§~
~7

FF

~~

5 A3 @\W

K

1-1-337



M = i
L €
T Y AL FT
AT w0 " T 2 b
; b ,
nb P ¥ X 3
K A
Yy t
HUF !
HF b~

1-1-338









































































































































































































