PIEESOESFRNBRAF
xTF

LhEmREARBBRAR
ERFEXR&ZIT A BRERE
Z

RITRFEFS

REN
Gm) e B B A PR 23]

CHINA SECURITIES CO.,LTD.

—O=wWHHA



DRTEN B BIE SR RAT IR AE S

REARKRERRASFH

S BRI AT BR 24 7] S AR T H AR AR A B RS . FVRARSE (PR
RILAE A 7LD (PR NRICAEIETRE) A R A [ Ik 2 1)
A RIE VLK EIHFIEZRAZ 5y BT AT D0 35 U, s~y A5, B 5T, M A4l
WRIZANTT BME SR L A7 b RPN TE 7 v ) B AR AT R, ORI R AT
TRAFFI LS . R T R0 8 B

3-1-1



DRTEN B BIE SR RAT IR AE S

B %
BB Mo 3
B AGEERITERIEI oo 4
=\ FRIEFRATRAAFTHEERREAREAN e, 4
= AEF AT B WP AN BB HFABER R .o 4
S0 RATATEZRIBBL oo 5
N0, FHEAERITARBEERBIVEE ..o 10
BT Y NP E =20y e i = o S 10
A REANBBERRESERBOIEE e, 12
B REBATRIBEEI ...cooooocooceeeeeeeeeeee s 13
BT XTHEEBBER=FNHMPMAFEXITAOEE ... 14
— AREANEEBEE =TT EHRAT AR o, 14
L RITANEEBEBS T EHFATARIZEE s 14
= LU R I O . Z i ki 55— LS 16
= RIFARTRREATHIREIETFBYE oo 16
. N TRy i b =5 17
- ) N =3 OO 24
DO, RAT AR R BRI EETEHY oo 28
T BEANETIERRATHIHEIZL L oo 29

3-1-2



DRTEN B BIE SR RAT IR AE S

B X

FEARRATORAET R, BRI, IR a0 R R &

PRI R R AR

Al kAR, | | ARG AR (RIS, LT
et RATA | | RIRBATIRATD

RURAT AWK | [ EHEANEGHTAE B G RN A1 KIS X RRT A BN
BEdgsE | 7

R pe| OB R A 75K T LA R e A ) 4 R 24
T A A R RAT A BEEE Y RATIRFE )

ARG AR (ERBD BIRAR (BH4: LR K

Beiz B vepome R AR, ShEmbE I — A

St B P

EipS R EHARAR SR Bigshath (D A

[ B )

WARBXEBE R | ] oo Vs 1 A A 3 s
SR | R AKX B B B R R
A m | i (FH) RRARAF

EHE B SRR I A IR A R EH =
AR R &= g EHESrEtr R AR IR A R K =
(AmFI =) | CEHESrmtfr B A IR 2 7 2 )
IR B B R R A S

EAZp | EIRIESRA S P

(AFE) Bl CREARICHE 2 L)

(UES%) Bl CPENRSMEREZRE)

fﬁﬁﬁ RAEF | 2021 4F. 2022 4F. 2023 A= 2024 F 1-6 A
(e300 f&| Bl SRR 55 T

el | BRI THTES AT CREBRE B 10

Jo. Jizts feot | $R| ARMIE. fit. 4o

T ARATRIEF PTG S, WE TS & B E AN AR Z S, BN K
ma RS FUREHR A A2 R, 7T RS A HORS B A2 280 R BRI 38 TN Y

3-1-3



DRTEN B BIE SR RAT IR AE S

F—T FRIEHFRITEERR
— KREHFRTRIEGTHEFHREFARA

FEEBOETR IR E B PR FNRIFAEA IR AR E X RBAT I RAEARER N .
EIRPIALRFEARERN IS L T

BRARASSEE: RIARERN, Bt RA s, BUEHE R BOE S SRR AT
WS EHR R R REH, BWEFESENIEAA: SRBm o, W
EHAEAITRAT . PHEBAAERTFRAT EHFIERITFRAT. TILREIRECK,
R A R BT A . RO TEORSE - A WA RS A, £
IFFRCE I PR R B 7 AL m RS E KB EH AL, PU4ERIBTE R
G EA . o E R EA, 4R ARG BN ARG 1EN
RAFARNDUE T R IPIERE I IUH A ORF M 55 POl A s sy GRS AT
ERAAME S E B ME) SFEARAUE, Polid R REf .

ISR RIFAERAN, Bl seA 220, BUE T E @ BAETF S BHRAT L
FEMER R LR, YERERSESNHEA: BB ERATRT. HX
BHCE RN IV RAT « B 25008 8 IR AT RAT S THLREIRECE . [ PR IE AT
RAT AR T #e A% R RSPl A0 LE ARG EH . PN &
RFEF-HMA . YR E R EL ., FIFHFAAM6G BRE R A w65 .
2023 £ 7 H 27 H, WINEFAEH T HE G RAERRAAR . SIZm 1k
e (RIERR (2023) 481 5) , XFFhR e AR T E 7R 1) B A 8 15 Mt
FRICLASE, PR Se A AE ORA M 55 POl A Pl sy CUESR AT i Rk 55
BIME) FATIE, otz RET.

= BRIEFEITHE BRI BHR MRS

(=) FXRIESHETHBHIRA

ARUCUEZE AAT T A R P A0 AR S A2 TARAL ), ANFEHEAEARIRIESR K
I B IPN AUGIEZR RZATIHE J ATJET H 7R

3-1-4



DRTEN B BIE SR RAT IR AE S

() FRIEHETHEEHE AR

AUUESF RAT I H A HAR R 3 B AT 54, R B A8 R @46 iR (5
O L PV, IR

fifpi e WL SRS T, DUE S @ BOEZR B BHRAT WL 55 5 #E & A
=G, BERESSNIHAA: BRI THAR RREA TG, £0RE
Mk S5 Ol IR AR IR Y GIESR RAT BT RA L 55 B IMED SEAHOOE, Bl
0K R

EimiE e AL N TARARS), AR IETR BAT I H AL A R . 748
Sk, WARAABARIARAG, RERERKIERZITA B E 6 LR
Ro

= RITAEKER

(=) RITABRBR

RAT NEAE BT

INCIEZ i $ AN E B PR A F

LA FR Shanghai Waigaoqiao Free Trade Zone Group Co., Ltd.

VEM bk E (R BHEZREX eI 889 =

F TN [A] 1994 £ 12 A 31 H

b B[] 1993 45 H 4 H

M EEA 1,135,349,124 jt A\ & i

B ZE F i HERIER RS 5 B

% ZE TR RR HhEHE (AR . AhE B (B )

Ji% SEARAY 600648 (A 5> . 900912 (B Ji%)

wEREAN ngcE

HHOW TR

XA TS 021-51980806; 021-51980848

B i hE www.china-ftz.com
LR RN K B e S E TR, SRR N I D
LSRN I ES | T S e e | N = s g ST S RO R A ST R AL
[ PRt ) A& piEIs 3t 0 e R E Brig SR EL 45,

FEss R B, M. O, . EREMPBEERE. &5
BT WO RIS BRR . A OE I IR IS i R 5% S )
g, HREH., ERLEEHE. FEIRRELE (RX
SNy SEHIRIZED . WNVET . F &0, mS s, &

3-1-5



DRTEN B BIE SR RAT IR AE S

WAEREH (DL EERBRED), mipEHEN. SRe%
W55

A UUESF RAT IR TR RE 0 BORAT IR 5=

T RAT NET BN BT AN ORI O R A ] . 1992456 H 19 H, & Bilglidg ik
ARPRELA (92) 5 435 S ERE, LG iidhmbr OB X T A =] el oy b sh i
TRELX TR A AR AR . 1994 4F 12 H 31 H, _Eifgii NRBUR A EH#ESF @it ORBE X I R
A A IR 2 ) A (P N RICATE SRR # 5E Albatb e 15) ,  E X LT ECE 2R 1 B
S ORBR X T R B AT BR A 7] R & (b N RIS AR NE ML), #EF I, &
1T N AL ATANE BB A BR A 7]

(Z) FRETAIRERMEGH

ARKATHI G o~ A RS AR T

T AR RAT U KRKATIE
BmsE (B | FREA (%0 | BREFE (B | FREA (%
A IR SF A A 340,604,737 23.08
ToPREE A et 1,135,349,124 100.00 |  1,135,349,124 76.92
&it 1,135,349,124 100.00 | 1,475,953,861 100.00

s AR E X GORAT I SR B AN IS 340,604,737 it (S AR%D, IR IBARUKATH
IR BAS BN B AT Ja B S5 A AT N5

(Z) RITARTHEBBRERELR

4 2024 5 6 A 30 B, AR RBOARFFBE LA TR PR

FEAERE
e BT s B | TR gty
¥E B

1 | ShaEthiRe 545,359,660 48.03
2 | Bl 56,767,456 5.00
3 | BRENEK 22,930,713 2.02
4 | FNAZE 15, 708, 888 1.38
5 | ik 15, 696, 844 1.38
6 | XNz 14,921,000 1.31
7 | XIEHRE 13, 749, 339 1. 21
8 |&# (FB) BEARANE 13, 549, 828 1.19
9 | FEKRTZEERDAMRAE 13, 195, 454 1.16
10 | P REGEEHRAF 6, 367, 558 0.56
&1t 718, 246, 740 63.26

(H) RITARREHETR

1. 1993 4F F 1l

3-1-6



DRTEN B BIE SR RAT IR AE S

Zp [E N RAAT BT AT ¢ (92) W AERTE 37 57 ek, Ligsk
BRI T R A A BR 2 F] 38 N e N AT RATIREE (A B 1,000 J5otHt:
F 1993 4E 5 H 4 HAE FHRERZ G LT 5, Bk “AhEtk” , 1Ci% 600648,

2 Ll E MR A=A R T Bl b mr R BLX T K A BR A
A ERRAT B MRCEERIEED)  QPuEZRr (1993) 2 5) ek, Eilgsbmbrir
B IX TF R A A IR A W) AT N TR RIS (B i) 8,500 J5tifT- 1993 4 7 H
26 HAE LIFSRAC Z B BT, fifk “obe B IE” , AR5 900912 KAT5EHUS
AT 36,500.00 F5 .

2. 1994 &4 9 AR

% PTESE A = OCT R LT A @b B T R AR A BR A
1994 EEE M AHLE)  (PESr (1994) 088 5) HtifE, 1994 4F 9 H/AFsL
JLA 1: 0.3 LB AL 2 A ARIBRARBCIE,  SEhrHLRd & A ik 3,000.00 /i, B i
3,825.00 5, ASIRECH 5E UG 2 7 BB HE 2 61,575.00 /3 % .

3. 2008 H-EH KHEF=H A

2008 4F 11 H 26 H, 4+ EIER S KM OT i L@t (R fi X
TR A R A w]m Eigsbmtt (EHD AIRAR . R RMXER TR KR A F
RATIE T S P2 IR ) GIEME PRI [2008]1309 5 bk, AR MEBB AR K
TN TSI 214,919,116 e, VR I SEILRFAT I AMER K 38.35%JBAL . 3
K Je 59.17% BRI = 1K/ 80.00%JBAL,  [R] I [ L3 2- A% B 42 I K e 28 7] AT
NI 50,804,327 e, VEAXH I SEHAF A ISR 41.65% K. LK
A\ FERAT Rty 265,723,443 i .

RS O PN EEE LA EE LSS (2008) 324 S50, RS E LA
TEAtt (2008) 1199 S 13 AL HE . AR RAT e, A | I S8 e 74,505.75
75 et % 101,078.09 3 .

4, 2014 FEAE AT KAT IR EE
2014 £ 3 H 13 H, FEREM S K OT M L s 2R X T & 4y
HIRAFAEA T RATRENME)  GERFT[2014]292 5) , Z#EAFAEAIT

3-1-7



DRTEN B BIE SR RAT IR AE S

RATA I 26,732.00 JTGH . 2014 4F 4 A 23 H, 2~ a] 58 A) VG EZ Iy
ARAR . PEKHEEEAA . WEESEHEARA A ERESEHEAMN
Aw) WRBESEHEGRAA . “HATBRERIRESERAA . EEAFER
B e B BR A ] 2R B st A AR A IRA W AT 3T 124,568,181 it A it ik
o, FEERSRMART 2,740,499,982.00 T, KAT/A, A HIBA SHAEE N
113,534.91 Ji ¥

(H) RITARERHAS AR~ HER

A FIHRAE JH N I 4 70 40 S 55 PR AR A IS L T
B Jioo
SUFEEEIHRER | AEFALHEIHME
B Ne&nasm | FEBTENAR | HHBT LHAFK HHE™
J AR B 15 )i AREEFE R LR
2023 4 46,549.31 92,811.87 50.15% 1,284,672.41
2022 4F 37,466.52 124,080.33 30.20% 1,229,577.81
2021 4 93,711.72 93,710.89 100.00% 1,196,821.67
L =4 Bt e At 177,727.55 /
-9 L e 31N e S5 I o B1BE 103,534.36 /
T = R I 4 2 41 & il = A SR AR 171.66% /
S5y R] 3 A £ EE 451
(73) BIE=FR—HAFEMFZRIEL M SRR
1. BB R 3 E AR
o WA A\ & B R R
B JiTt
HH 2024. 06. 30 2023.12.31 2022.12.31 | 2021.12.31
e ATk 4,405,864.48| 4,464,340.50| 4,169,025.87|4,310,882.09
it 3,096,949.04| 3,179,668.09| 2,939,448.06|3,114,060.42
R & 1,308,915.44| 1,284,672.41| 1,229,577.81|1,196,821.67

2. A AN L L

et P 2 w5 A AR R EE R T

3-1-8



DRTEN B BIE SR RAT IR AE S

HAr: it
bif E| 2024 % 1-6 A | 2023 4EfE 2022 4B | 2021 4ERE
RIS ION 272,157.99 769,367.92|  920,117.30| 888,422.74
£l FE 23, 647. 43 117,212.81|  164,811.35| 131,680.30
ZESY 26, 039. 04 125,223.85|  166,385.33| 133,682.68
VR 14,762. 52 94,081.71|  125454.42| 95,041.73
3. &N ER F EHIE
AN ARG ISR ER F LRI T
B T30
| 2024 5 1-6 A | 2023 4EfE 2022 4B | 2021 4ERE
ZENE R I I R -369, 482. 09 46,142.83| -170,979.93| 353,343.64
BBE B R I I R -51,540.72| -138502.54|  215,794.08| -159,090.25
BRGNP (I 4 T 1 121,217.77 88,637.95| -103,081.76| -57,176.76
4, FEW SR
A IAN A 7 B S AR T
HAr: FiTT
WiH 2024.06.30 | 2023.12.31 2022.12.31 |2021.12.31
mahteE () 0.99 1.12 0.99 1.08
WAL () 0.32 0.48 0.41 0.55
TR (BEAF]D 65. 33% 65.38% 68.39% 70.89%
BRI 70. 29% 71.22% 70.51% 72.24%
b1 2024 4 1-6 A | 2023 4ERF 2022 4EfE | 2021 4EE
INUL S EEEE N C) @) 7.66 10.22 11.14 13.55
IR (U0 0.28 0.38 0.52 0.52
BB (O 0.12 0.18 0.21 0.21
FEORBEREH () 1. 64 3.89 4.23 3.65
RRAEEWEBERE o/ -3.25 0.41 -1.51 3.11
BB ETE OulEo -2. 64 -0.03 -0.51 1.21
oS SRR N 12 = R S el g M e AR
2. HENLER= GRBIE-F5) sh i fi

3. BEPEAU FR = A R T A
A SISO RO s 2R =8 M USON AU SR~ 220 i T ANEL s
5. A7 1A R =8V A A7 TP X W T AN 1E 5
6. PR R R =BT A R R
7. FIERREAE = (RIEQR+ %2R R ESCHD 4 3 A R e S
8. B E IR NI AR B =28 B AR 1 I 4 U B v A AR 3 i I S B
9. BRI AR =I0 4 S I 4 S5 I 14 1 A3 A AL S A i

10, 2024 5§ 1-6 A & A #EHFELF1L,

3-1-9



DRTEN B BIE SR RAT IR AE S

M. REASZITAKEKRXRBYH

(—) % 2024 5 7 A 1 8B, REEBIUEHATAENN G IMEE shEf
129,400 & A KIS, Fef a2 i m b i e bRy i i A R A
2,300 A& A RIS FRRBBGERRT ZEEZRKAIEMN 9,200 B A BRIRFE;
PR BZEEHA I FHH203, 600 AR & . B LRIBEEAN, R NS R
WA bR mIN . R AEIEREA RAT NS R R AR . S br s
ANy BEESCHOT AR 5 0L RN O T RS B R B R F R, R
T2 NATHE 58 G R AT NI I T A s R 48 N SR B REN A IEJEAT
TRAFEA 5T o

O RAT NI IR  SebnfEl N RO AL A RAE AL
FARBR . RPN BB ORI TT A I Ot

(R NNERRT AR, #4515, SREEA R RN
BRIFARGE . TERAT MRS L

VO PRI NBIEIBEAS . SRBRIEHIN L BRI 5 AT NI R L 5K
Pl N BB ORI AR AR I R B Al 5E S 5 DL

(HD) B LIRIETEAL, REEN S H B 5 kAT N S FL SR 2 [a) ANAFAER]
FHRIRKRR M FEMNZAR, RENE RAT N A HAR R R R

T bdgsr, HEEBHESR L HRIERR AT H A BB AT R IR
BT AT BE AR S R I

I REARBERZEFNAZERL

(=) REAXTEHLIBNARBHERZERF

AR NAE A R EE 2 BRSPS AT AT, 0 E LI AL
TR 4 F B A% S A RIS ) B A S Y A R X I AT B AN X
i, AT R EHAZ R

1. TUH HISL I

3-1-10



DRTEN B BIE SR RAT IR AE S

AORAE NAEE (R BOIEZR A A7 PR 2 RIS ARAT 0k 55 SE I ) F R
SE» RARTH AT LI # HERE Y

ATH IS 2023 4F 1 A 17 HAS BIARLRIE NARTEE I I B 0 S e 2
EEE AT

2 BAT R PRAEEB I 5 %

AR NIRRT WSS B R Sl (AR “BATZR” D NROLFUZEES, X
BBTARAT I 55 B st R BN AR, M B AT A I H AT i
REA R T R, ST RS 95 5 Mk 55 8 1T R 30t B R A & AR R 2D 58 i B

Fio

AWHMBH 5T AT 2023 4 3 A 1 HF#EATZR T R R
W 202342 H 6 H. 202342 H 17 H. 202342 H 21 H% 2023 42 H 22
H, BATRFEENALH BT Tz, HT 2023 423 H 1 HXALH H
HIH ik .

BAT R B 2 SRR BHARAT MV 55 AT TR A% I L, IR RN s H
K. AEARE PSR 20K o AR DU B A5 T B HL 130D, AR A A% HR
TIN5 A% RS IR R AT

3. LRI B

AARAE NIRRT S N T BB AR RS 5N, PR
TR NAERE G N AENIA, PR B AL . PR ER 5 57 AR TR 23 1)
HiaE kS E TR,

PWIZE B AT H (A% R iE . F 2023 48 3 H 3 HR AT Wi%e

WA, WA T 2023 4F 3 A 9 HEH WS BON AT H HHT T # %R
o BIARNZS W PZZT RIL 7 N PAZEZ RAENTIIE 5715t AR
REFENFIEAR G, DL 2B 07 O AR T H AT 7 R k. MRIER 4
R, WESWEBGEE AT H IR S EIE R 2 BT

I 2H 2 S P R T AL PR SR AR R AT B SO REAT T B . A TE AN E
%, e RRERERE, RRENNAIH MR 7 RATRES,

3-1-11



DRTEN B BIE SR RAT IR AE S

g EENE 2 A IESHEE A TE

(2) FREAXRTEABHNIAZERL

ARURATHERE GIEFRED) « o ERE A RIERRE LS B A2 BT A 5%
Mk S5 UM B A AT 26 A, RIEAR N RIEN R R R & . B PTERE

N REAMNBERFAEEERARBZE

(—) ZEWNR

AR PCRAT BVRAT R GBSty 5 8 A S BIE W AN 35 &7 &
Hh [EHIE I 23 BE 2R A R 30T . Horb, AbER BT RRAT NI AR, 4345
B2 RAT N IAR A s b B2 8 (¥ M — T R

2024 4 4 26 H, Ar#EE T T EARGLERERAE) O
2024-019), MRIMMHAFXEHEZE T Rilgger il (RHED AIRAFS% 4 X
JRASC R IR S8 ), $dzs SR AT LR AT (1 A W) R AR A b 524 100% 1 AL TG
BRI S AN X E R L, RRTERETRE, RIBEIEEFA AR ART
HIE B 56,767,456 M, (A FI AT REL) 5%, ASFRIE AN E M R A
Al ey, AR A AR R AR I ME— R

() &&EAR

AR NBEAT BT B AE E T b M 5 MR B T sk, &
WA AR ERE, Bl EIETR R AL el s IS5

(2) BESR

R, ShE R E MR R AR TR

3-1-12



DRTEN B BIE SR RAT IR AE S

FIT REAKIEGER

— PEEAGET CHIREE AT BOR AT B ERE R S R DL B
A RS, PR AT AT TR & . HEEE, FEERE LS E
S RBAR AT BR 2 7 FVRFE X RARATIRES, I B ASRAT ORAE S

T R E A B SO R R, PSR ROESR A LR K

() B 780 B {5 A AT NS AR S BRI M 2 RUE SR AT i
A I RE 5

(DA T BB AT N B SO AE B SR AR BOC 8, ik
SRR B EOR IR

(=D A T80 IS RAT N R L HEFAE E SN B SR R &
AR 78 73 5 B

U574 B0 T PR SR 0 5 Y ST 2 TR UM R 0 2R
RAELE SR 2 5

CHOD PR FTHE 5E (IR AR AN AR NI RN R CEIRIR 58, XRAT
NI SO A S B e BORREEAT ORI & A

GO RIERTEE S 5IBAT RAF BT R ARSI A B BOL 8. IR
PERIA Bl IR

(B PRAEXS AAT N SR B 5 b IR 55 A0 L B ) b 8 AT B . AT LA
R AP EIE 2 AR AT R

O\ Al EIER 2K GEZRRAT EiiRIEL S EHINE) RIUK

L F i 5

U o ERE 2 B AR F 10

3-1-13



DRTEN B BIE SR RAT IR AE S

B=T XTHEBFE=FNAMPAFHEXITANZRE

RS ST IR IES A R TEBBHRAT 0l 55 A B = 77 45 By MOl XU B
BREN) GERSAE[2018]225) e, ALk AR THRIT R %+
AT S =T WA N (URTRIAR “36 =777 ) SFHRAT AT A .

— FMREANFEREE=ZSFFEXITHNEE

A ORAE NAEA IR ORAE MY, 55 1 ANAFAE 25 S L B R AT £ 055 56 =7 AT,
AR FE IS SR =717 9

v RTABEREEZFFHXITANZE

AARAE NI BAT NAT BEISE 58 =7 S AR RAT AT T R & &, K
AT NAEERIEE S5 Pl s 2 H TSR 55 P 8512 28T H T /5 B9 08 AOUE R IR ST WL Z B
FAAE LR BRI AT ER ISR HAh 58 =7 (AT 08 o AT MR ISR T Ba MM =55 i
FRSRALITEE 55 BT« TMI BT 55 a8 7] 2 B84k 28wl BEAT IR IUR & T ) HA A
BIAL, BAREOLAh

(—) BiRpwEY

1. MARSREITEES P RAT NS HE 0 R B R A B AN S
BREERER, FHEESER AR EINES AT AT AR & H 50
RAF. =ZFLEFRR S (BB AIRAF BN ER R LA

2. TMIATEE ST AT NS L B R BRI A O A R W Ais
AR ER, BB TMIETE S Ptk AT N7 m]_EilgshEirikst
Ak BB ANE R A

(D) FEAWEFRTBR, HBAR,. BERFAR

1. A ORI S5 T AL T 1985 48, 2 & X B A 1S 1AL f SR I
FHEH, AT A A B S 2R AT IR B 2T H RS A RN
FRATNESN T AR A S ER AT ZBERR 5 (i) GIRA R B

=
=0

3-1-14



DRTEN B BIE SR RAT IR AE S

2. TMI M5 BT 1990 4, & H AT RBEIN B (Big Five Law
Firms) 2 —, #HE —TRELBIMMG . ZIH RS HNERNRIT NEESN AT
gkt BRI .

() BNAN, EFRZMABER. MAHFAMASRIER

1. v AL s E 2 55 prid i Aa i i il € S RS, e kIEONE A
B, ST AONBATHGH, BB — RIS M (ANEBD 78,000 T, L3
frete; PR R RPUREM R E, 5 kS %HM CREHD J4 29,000 #7T,
H Al 7 SR RE A

2. AW TMI TS5 il A4 v i i€ & ROTRS . BLae ROV B A 5
&, AT RONIRITEGR, 9IRS 9 CERD O 12,000 5678, 3445
By DM RBUREMRE, BRSS9 CGERD v 7,500 5570, HATHAE
SRR

LARRIENZE, KT NIRRT N EEE M.

g b, BRRIENLE, RRIENERAT NARURAT L il A %
B A B 58 =07 AT A, AAEAERIRER (IS 58 =07 17 s RAT NEARIR
AT LT IR R BRI 55 BT v IS 45 P S 2R T AR 75 S R IE 25 IR 55
UK Z AL, EHEE T AL SRR S %5 BT TMI AT 45 Bt AL AR = L1,
FORIEEAT AT COR T ERIE I3 2 R EF B AR AT 00l 5% it 85 = U7 S iRt A
A KB R WD) GIER 2 A [2018]22 %) HIAHFRHLE -

3-1-15



DRTEN B BIE SR RAT IR AE S

FMT HAERRRITHEERR
PR RS BER R AT ATHE, UL SUA K R R SR AT B 0 7
Mo ARGAE BRI T BRI, 1R (AR Sk M
PR U S0 (TS5 RAT LT RN 25 AR ) S5 R B, AT
T T A

AARAE NI BAT NFE B 77 & T3 R AT Bt a6 0 S A R e 4T 17 )
Wiy S ARAT NAFAE I 2 r AT R EAT 1 37 X RAT N AT St EEAT 1 F
s XERAT AR R AR e X RRATIEAT T W R R R T N E .

AR N PIAZHR T B ARG AL A, DA RAT AAR K R 3 X
RRATFG (ARNE) GEFHIER) ka0, BORMUE 104 645 e 0 K
ITIAAE, FERSRNFEEF P WECEER, &R RIT AR A2
R KAT

— RITAXTEFRZITHRREFG?

2022 12 H 28 H, ARHTREFSE T IIRSWEHEBORHED T (T
NEHEATERAT A BRI TT R ARG R, 2023 42 H 20 H, AW H
JF 2023 4E5E— IR AR R 2, SRR T CETFAFAEA T RAT A RS )5
ESUNE SV PTG

ST A TS RATEME IR0 S WA DGR 4T, AR 4T
SEAT W S R AT B RN A AH DG EESR, 2023 4F 2 H 27 H, ARFETJaES
S )RS WHEBOREE T GCTBIT A A R E S RORAT A BBEEE TN
WERVFEM KR 202343 H 15 H, AR HIF 2023 58 —RIGIN AR K2,
BB T (OO TEIT A R R X RORAT A BRI T7 R ISR ) S5 R
202343 H 16 H, AR AHE T mEFRE TILRSV, MARRIAFEE X K
AT A B S 4y S5 AR BE e BB I E I S AR TR

WRYE (< B A FHEZR RATIEME BINES IR B B 5% 58
T =% B LB N A RME E R I —E SR 1 B¢

3-1-16



DRTEN B BIE SR RAT IR AE S

PAEEMENGE 18 5) WA XHE, ULARKRARRSIE RS EARKE
ITAHICEH AL, AT 2023 4 4 A 21 HAFEHEEHERSE - +—RE
W, VAR T AU R E X GORAT IR S AR T 4 M. iR A R & BRI
e G HERREN, AFT 202347 H24 HHITEHEaEFSHE ks
W, FRCIREE T AR IR I R 8 X GORAT I SE I B0 T e

NET 2024 4 1 H 16 HAFE HmEFHRSHE =+ IR T 2024 4 3
H 4 HBHJT 2024 F56— KIm AR R B BOREE 7 G T IE KA R AR5 E )
RRAT A PRSI AR R 2 URUUE SO A S B ORI ) , K T A
AR AVRESE AT GRAT A IS 2R K 23 B RO S A B AUCH 0

G, RRFENNN: BAT NCEAR R R RORATIBAT T (AR
CUEFRVED) S5 Dy VR, IR M 2 0 LA B 158 i A Sl 45 B 1 ke 5
T o

= KRRITHAHEXZEEME

(=) BRIEHKITHE (QRVE) MENLITHRE
MR 22 7] 2023 R 5 RIS B R 2 U0EIE R (T2 7] [ARF e 4 Ok
TR RERD » RAT NARUCRAT BRSO N R i e (A B
BB RAT A AR F), BEIBCE O AR T 1.00 JT.
ik, RIRARFEN RIATBEER G (AFRE) 8B —H R %, A2
T RIE .
(2) KRIEHRITHE (EFE) MENRITHRG
MRIERAT N 2023 5 IR AR & RS R RIEANIZ R, RAT
ANARFAT RAFFER RRAT A BBEEE, RKH & RIFMFERAR 25
LA RAT o
Zi b, ARIRARFEN RRATIER G QIEIRIR) HBIURER =ZE .«
(Z2) FREHEZITHE (LTQRHES LT EMERDZE) AEHLT
FH

3-1-17



DRTEN B BIE SR RAT IR AE S

1. AR AR REATRERRITN RS E

AR ARE E X G RAT B RAT R GO BRI iy 518 Mz S BIE N i A
if 35 AT A R R 2 MUE S5 F R E R . BRAM R B A S 1 A),
HABRATR Gy 776 BRI 2 0E PR R R & EEH AR IEFA
A EIEEE AR WS aE. REPMAEREE . SHEIMIREEE . AR
MER AR B, PLRAT & o EE R 2 E i HAE AN AR AN AR
BRI . IEFREERGER AR EHFEA R SREAMIEHREE . A
B A b B AN LA #5008 2 DL 30 — DL B 7= SO, AR — AN R AT X
Fo BIERBATMENKATH R, RAELLE A BEA.

£ ERVEE N, AFRPRK HESE SRR RS RPGEE N, % EAHHE,
MRYEFEMT ARG ORIEN (ARG ) P 1 0 BR A = M B0 8 A 5L B2 1 A1 1) oAt
FATH G o A5 B SR VR AN AR R Ak SO 0 e 8 6 RO AT B2 K
AT GATH NI E BER,  Je IR 2w R 4% IEOHT 1A B SR B EAT 1

ZR b, AIRIAVREE XS BORAT I RAT X G5 & (i A m RS AT E # P
%) LR ZIE

2« MARLBAT N ENAEAT I EEE

AR AV 5E X BRAT IR 5E W BEAE E AR IR AV RE 58 0 RRAT AT H o &
PORATHIRATMAEAME T 58 M B H AT 2022 55 H A RS A 5 33 (1980%, B
AMETRAT AT 24 7 ol — R W AR TR 2 =] 58 BB AR BRI 3 B 7

SEN FHEE HRT200N 22 5 H 2w B2 A8 5 P =5 2 H iT20 52 5 H A #
4

S E AN HE H RT200 28 5 H o R A 5 Jd

W FIEE B B HE H RT20 58 50 H N ARZERIIRE L 38 e Fele. BEAR AR
BEBASERRAL B SIS B R, WX RTAZ 5 H K38 5 i 1%
2RI BRAL BRI S R RS T

AESE Y REME P AT PR, 258 A R IR R R4 oA A
FEMIBAR S0 o R0, AU R A AT 0 JAT 4 A B2
#. EARLT:

e

BB

3-1-18



DRTEN B BIE SR RAT IR AE S

BV 17 4K PO, SRR I SRR A KON, IR I
D, WEERATHTEIPL, Ay,

IR R4 IEF): P1=P0-D
BRI A P1=P0+ (1+N)
P I EIN 34T P1= (PO-D) =+ (1+N)

B RAT AR 2 I ARE B 5138 B AR AN S 00, SO A A% 0 S i S
B2 A SRR R S MRS RN (TR Bhiaie. shEtfrsiE
MBAZR RPN Z HARUORAT I el e, RS2 4 RF 5K
bRy 5 B H AR R RS AT A R AT ISR o AEAS IR TRV RS 38 X R AT B0 T
WSE N T AP ERAT IS IIE O R, bt 528 M S PR 48 2 2 50,
WAy g 2 H AT 20 325 H A Rl IEEAZ Z B i) 80% 7 5 “ AT HE
N BRI SRR H VAR T B R BB ARG B BB RE (4
etk REPIALNED .

ZR b, AR IAVRE XS BORAT IR E AN R AUAAT A8 75 & (T & FHIES:
FATENEBINEGY BRI R EFME A NFHE.

3y XA RN R RATRE RPN E

AR VRS E XS RBAT S, Ah it 28 e e B A e (B SR E AR IR
FATEERZ HIE 18 A WAREL. BRIb st 58 Az R B 1 At A AT 3t
FITNERI B B AR AT R 2 H R 6 S H WAE L.

AT IR PTHUAT I 2 R A IR AR 5E R RORAT R ERAEBUE I R & e 5%
AR R S R AS S P AT AR A ) B S8 0 LI A BB B SR U k. BB
FEII A Rt b B o J BRI BA SOE AT

A e [ E M 2 B R A Pt B R BUE H R T RO E BB SR, R R
BN RLE BESR N R BUE W 2 H AT 21T IF 3T

£ b, ASIRIARE X BORAT IR B BUE I & (BT & RRIESR R AT E 2
INEY A% BRI TR ZIHE.

3-1-19



DRTEN B BIE SR RAT IR AE S

4 MEATNFERESHEFNEROSE

(1) AR AV B X R KAT S R G REABIT 255,468.53 1ot (S5 A%D ,
IR RAT PR G LR I0E -

fr: T

i i H B Ti B #3758 MBEABEREEM
1 R R H2 Hhbepr g 98,000.00 56,485.53
2 | D1C-108#~116#if i) JRn1i H 78,700.00 47,007.90
3 FOC-95#) S5l H 89,453.49 75,335.10
4 | #hFFLBNTE 76,640.00 76,640.00
=178 342,793.49 255,468.53

W R (< EWARNER KATEMEHEME>E L. B4 T % BHH=4%.
VU2, R TH%. A T5A KHENEHEN—FS5 B Tk dtiaE A%lﬁﬁ»MH
%ﬂm,mmﬁuﬂzlﬁ,Aiﬂ%ﬁ+E§$Aﬁ +— @%u,ﬁu@ﬁT%?ﬁ%ﬁa
ARFFFER R RAT A BRREZERLE DA RFINNER, BARRRKITEFSRNH
(2022 4F 12 A 28 H) Fi/SAH ZARTRAT BOH BN TSN 190 55 M1 55 &40+ 19 16,000.00
JiTENARIR AT R R T 4 BB P 0 .

A LR R e (R ARAT R R AT ER I H LBl 4E
L, HEFEACHH AT BEMR. EFEREIN AT, 2~ F R RES
E SRR H R LR SLPR OB B R ST, SRR ERN)E1%
HEAH IS E IR P 7 LA 4

TERNE

%

o

(2) RIRGFER BTG EZ BN KRB R, L PR
AT BUE AR E

(3) ARG BT G TTINH AL R A 5 PE Bl 57 Al gk 5 1 g
B TN RICERI M SRR, IR AN B AR AR B T LS
eS8 B S5 1~ 7] 5

(4) ARRGFEEDT GBI H LA 5 A FHIEBIRAR . KPRz Hl N\ L&
LA ] A AR ARV BT B A B R AR B ML 56 4 AR AT SRR AE 5
B T R N F A 2 ST

PRI, RAT ANARURBAT (535 Bt e OV IS DUAT & T A RIIESR AT
TEMEHEINE) S AR BAHIOE -

ARFEEG S, HTHRRNE LRI EHN 76,640.00 J376, HARSEE
B RRI N 29.9998%, At 30%, G (IEMHEERAMEY SEIU+44.

3-1-20



DRTEN B BIE SR RAT IR AE S

(< bW AFNETR FATIEME BINESH LK B2k B 5% BH=%.
B2 BBk BN RUE NS M B L ——IESR i pA e E
B 18 5) 2 “Ii. RTFHERESM AT IE AN+ EEH
[k AR S E T FRUE .

5. AFANFERTXGM I RRARERE T RRRRRAR. H
BB I 28R 5907 1A RAT X B3R 55 3% Bh Bk A ME I 1B TR

~E ORI R, 7RV R AR TR AT R GRS DR R ORI 2 B3 AR A
ORI PR R AR - ELRR B Sl M 2 A 5% T7 18 A AT % SR (1 55 Bt B el HoA
TS E, e CETARNESS RATEMEEINE) BNT RNk iME.

6. MARAREEN R ETRE FBARRHBRFE AN ERE

WEARTREBHAH, AFSKAR 1,135349,124 . SbEfiiE E
FHFA AT 545,359,660 A, FFidid A Bt A F) A HEEE A AR I A W)
13, 834, 264 B fy, At A LA 49.25%, R AT RSB . HRI5E
A B H R A\ 56,767,456 KAy, A F]ERAH) 5.00%. HARHTIX EHEZEE
HEH s 54 100.00% [ AURI S 42 1] 100% AL, 52 A =] 9L Fraz il A .

AR HRE R BORAT IR B2 RATH = AT 340,604,737 By (B A% , 4b
P A T A R 5 9 R [ 8 o A T A YR ) s S8 o R RAT AT s TEAR IR ORAT 5 EL%
FABE SR A & IR LLBIAME T 48.64%, ¥ 785 397 IX [ 3% Ze 475 9 A =) 1 5
Prdzdl N Rk, RREATAS SN F B HIBUR A28

i b, RRRITAS FERAT NIEGIBUR £, FFE(ETAFRESR K17
VEMHEFE MY 58\ +-EFKAHKHE .

6. N RITARBFEABRFFENRRITRERRAZE

R (BT A TRER RATEMNE ML) B+ —%0ME, TEEROESEXT
RAT N BAFAEAF RS B0 RRAT BRI AT T B0 E, BARWT:

(1) HRITARBFEEERTRIRELERSHBRIEYIE, EFEREK
FRESINTHBERAZRE

3-1-21



DRTEN B BIE SR RAT IR AE S

P EEBOETF A, KAT NAAEAEE B R AT S 5 3 s R AF 2
ik, BE ARG IR KNI .

(2) MEMEITRT ZAT ABRIE—EM FH & Fr i R iR LK% E
2B, RAT NEEE I U SR ST 55 B CRegk il 54k T+ 2024

TE 4 H 25 HXPRAT N 2023 554 AR T8RS % (2024) 25 310A013942
AR HETC PR B LR TR

(3) HFRITANREEE. KENRFEEANRAREHFEROI=423FHE
IERSTEAE T, HERIE—EZIESER AT ERNEEZE

2 E EPOAETF A T EE R & AR S A, aE ER AN R NE
ORI RN G B A, RAT NDUERE S MFEMELE EN QAL
L =52 B FRE M AT BUE T, B Bl S A2 BIESR AL 5 Flr A~ T HE 5T 1

3
\‘r

(4) MWRITAREHIAESR. REIBLEEANRRTFERPHIESE
EEERFNENR LR M ERE B HEEEM B BiER S LR AENH R
K&

W AT N I EESR, BHE,. FEEEANRNFEY, HakE, kKIT
ANBCE HPUTES . W, @PE 2N AL R H0 58 I 7R 8 = 7R 56T
FEATAY B VU it v B IR AR A BRI & L R A B I

(5) XRATNBRBIR. EREHARI=ZFEREFAETERE LTAH
R E B RESENENERSETAINEEREE

A, RATANBBRBAR . Lhrisf NL A ERE LA A
) 76 B E X 0 B A VARG B B R TEAT NS T .

(6) HRITABRIEL=FRBEFETCERERNTE SENRBRFHEAILF]
HHERSEFETANEE

A, RATANRID =N B E R SRR S 2 A JER|
i B E R VEAT N

3-1-22



DRTEN B BIE SR RAT IR AE S

Zi b, RAT ANAFAE (BT A RRIETR RATIEME B R) 28+ 20 0E A
FIAREE X RKAT IR, fia (< bW AR RATHENE B INE> L
FaN e o SN e e SR T SN LU o SN iy i o SN SV A i E S
SEMEHE R ——IE A E R 18 5) 2 “—. KRT&HE+HF JVE
WiH B AFAME . BEEEENE . e AR EEREZT N Bt
ok PESE BRI e E SR E VAR I EREAA TN M M
PE B EH SRR BOE A 2 AR 2 B RIEVAAT O RS EH "

2

JE o

7y RIT NRIE— RN G BERHG 5 P4 Bt

WEARTREDHEH, KT AR - WRM SR &N
77,851. M1 77 4, HIAJETREA RGBT LG 6. 14%, AFAERFA & B
RIS ST (BERERNLS) B, 6 (<EmamiEss AT ENE #
VIR S SN Vi o SN s i SN e it AN Bty o SN i e o SN VA
FARMEREHZE N ——IEFW A HE N E I 18 5) 2 “—. XTHI
ok HOE MR ARG BB I S LB MBS IEH] . RE .

8. RITAFRRATHEANEL RATH S BAH) 30%

AR IR TR RE X6 G RAT I SR I R 4 T 5 2 B e i B LR AT W s i 545

i, HARATHE A 340,604,737 it (HAHD , RIAEEA X AR EXN RA
TR w1 30%.
A FEEA IR AR E X RORAT R B FH 2 il H 205047 BRI il

B WA NIREEIE A SERRAL . BRI R A7 (1 IRl v 25 2 i
SRR A A LA, AR VRS RE X BRAT (R R AT B RO O I
B BARATHER B A A IRE B E IR IGO0, A R EFE SRR
RREHHA G RN (AR e .

R, RREATHEN & (<EHRFRERRATIENE B INESHE LK. 5
Fowmt %k BT BK BAEE. BATRERNEHE
HAEN——IFA MR EEAE N 18 5) 2 “W. XFHNU+% FMkm
B, AHLE R B SEH” BRUE .

+

3-1-23



DRTEN B BIE SR RAT IR AE S

= RITANEERER R

(=) MRARAZRLEFEN, EEREMRRRELRTE~EEXRTFRME
:9leSES

1. BEREFFEBORRE
(1) FWZ G sl i X

PN PR ARAT L 5 2 A B IS AT RO S e 5 R IS A 5k, e TR A E ) e 5l
DAL ] 5 o W 42 i It R AR A S 2 W) 33k 11 52 5 S5 b 55 7 A — s BRI« i SR
ARRITEILZEFHE A TACNS BHE ILAEAR , R o m) (R 2278 ML B K 55 IR DL A AN A 5
M o

(2) BEMAGTER KL S5 R BUR AR 3 B XU

XITF RN S5 AR ANz —, b, e 3 BB R A (45 52 BUR R
R o B R FEMATEER CUETTEOR . SRECE . BB S AT ILEGE (an
L G EOREE ) ALK A AT W AR o AU AR AHAT T
NPREIBOR, AR MR ERIE . SHpAS . ITH IR A AR S5 WN STy
THT 7T BERE 52 1) — 5 LM, 23 7 MV 55 5 JR8 I mT 55 S A B R RE 0 IR A e MR 32 31—
SERESE BIARIREM o 1SR 23 7] ARRANGE ST B X BORARA K 7 FATE S, 78
oy RAE B S ALY R T A U XS o

(3) B R XAHKBH AL S R

N fE T i B R X N, R E X RO R R w55 4 TR
JE I es FY S AR ARAR IR e 2EAF o i 511X H 20134 p O LR 5 2 > L 32
B, EHRTAHRBERZ I A0E, H A AR A . RS,
H A XA RBORAFAE AR B RS 7 St AR T S0 XU B mT 5 S XU

(4) [H B 52 5 BUR AL 1 AU

AR E b B 51 5 R4 SCH Gk, R 5 BRI, A BRE A TESN B I3
FE 2 WS ATANER 2 R 2R o 7 [ F b 3R 52 5 R R IUANA 323, RS A w228
] B B2 5 B ity A ER N 55 77 A B T2

3-1-24



DRTEN B BIE SR RAT IR AE S

2. W5 R
(1) 5 XU

B BT EAT ML R I, A — B RS R TR m . BrE SRS, AF]
0 A 2 P e B < R AR BURAT R S S5t ot LR . #k%22024 56 A K,
NEIRIRAI LR A EE AN 5S-G 237) 7] 90. 99+ 0. 324170. 29%, 22 w5
PR, s R, EBIHRARX A, RN, #ZE2024F6 A KX, AT
FHAREEK . — AN B ARR B Fu it K15 ORI R A (52 25 (1 & 49157 1) v 83. 85
1L 19. 79107 49. 854CTAI52. 981274, A A B K, W45 3%
W, AE— B MR J). A rlE6iae 7). mah M TR T ] ¥ 4 2
BE 1. GBIEEN AR IR B I RE T DL RAT DY Rk B 5 R 15 4k SR ARAT 3¢
R, QA w)E R EARA BOE BB G SR AR AR E T IR A E AR AL
B RERAT DY B G A RESRAF LR BT, A WP TR G 65 55 B4 XU o AR IRRAT A B
TRAA R BEARLE, DI 5 57, R3S A J I FUGKF AR IRIFIE &
HYEHEA, IR RE IR — & IR R .

(2) BE7 PR AE A AL

#H202456 A KX, AnAFRIKEINE )91, 323,086. 427 74, A B
B EE #0930, 03%, FE T KA RS R 755 b ™ K i ey
1,945,580. 437 7, (A F B AN L E V44, 16%. A7 EEIEIE (et
HENY BARSQER R E , € T & BB AE A I TR BRI B AT, (H T
NAFIE GFRBAD « BBk B, 52 RIEEWAFEHE. B
Hu 7= T 3 VAP BUR S R R IS, A7 50 B0 By b= S5 00 H 4776 587 I 1A X

W, o

(3) g VEILE IR 5 i AU

20214F 5, 20224F % . 20234F 22024 F1-6F , A5 L& VEEF= 2 I 4
TRy B 363,343.64 73 TG -170,979.93 777G« 46,142.83 77 JL#2—369, 482. 09
F Ao HT I X a8 B — o 08 BAYE, BB R i g RS i %2, A
FEARE— E AN, Ja W08 [ XA 2l 55 45 SR 4 B T S I & i A

3-1-25



DRTEN B BIE SR RAT IR AE S

X 2 R N ZE PRI A2 MRS )OSR, AR ARSI AR, 23 =] Al BETH Im BT
Bk B e it A 2 RS AN 55 < i 3 TR 7T

3. E XK
(1) 2B E 1 R

o) I 28 W SRR XSO R AN S 5y IR 55, BARES Kl XOF R e 228
Ho Vi StEFE2 SR BT, ArEFREEEN T A"RE, o
SR Je 0% THUER S » v 7] 22 el 55 A8 BUIR NS 2 =] 8 B DU B R
MILE T BRI R A EOR . IR A w] AR B AR RANRE IR 7 I8 1F
BE R PR, ATREXS & F) R S Al T J b 25 A v 22 0 M S AE AR

(2) TH & B

A E TR X OT B 558 L BRI H 4%, HRA BTN, 2B A
KARE e 8 T PRSI H TRERRIT R, 24 ) CL X B H 1A 2 il
SE T RIS AR, (LB SRAE I H SEHAZ B T AN Y, U A RE LR R T
H s B A2 B A s, % I H Y st S 2 F LS A AR

(3) M55 A

ARSI AT EELE R —, AT ZENS T, EHARGED
SN T RUE I BHIRUSEA RAF RIS, (HA T S 5 AT Ml AR B 2 54K
e AL 35~ m CIEE T 5 b R B B A0S, BORE B TR B8 24 1
ZEESRG AT REXT A T BB BT R AT

F3 D5, 23 E) TR ) A e M DX AN O W 6] P9 22 SR T DR DX ) 38
e, JEMIG)T AR KA AREE A 5 5 Xk, 2 ORBLX Ll 515 X AR 7
ElAw IR i CAPIVAIDINT] L ONEO IR B LA

(4) B Gl AR

20214F 5 . 20224F & . 20234F [ #220245-1-6 A, A FEDYN 4 5l h

874,350,183 7%, 905,828.46/5 7 756,881.01 /5 7t4+272, 157. 99% 7., 14 A%
B H95,041.7375 76+ 1254544275 7C 94,081. 7177 TiA=14, 762. 527 Ao /A7) 17

3-1-26



DRTEN B BIE SR RAT IR AE S

Mk 55 22— B X b 55 00 455 5 = AL B AN s P ik i, b Be st 2 ik
k55 EE 2T H WA . IUH 76 THCE . XHAMEE RSN R, B
WA B N BRI AN U BON SRR IRE R, A Rl B M S AR B B X

(5) MR i 1 XU

AT 7202458 A 23 B R 11 20245 FF BRED , A 7202456 A
KAFNFIE)E T REA TR 414, 148. 007 L, M T202341-6 A [ LL
F£72.83%; 202456 A RANFRARZ L i o & JF AR V& T 5 2 5 B R )E
N7,953.657 7, HELT2023451-6 A [F]LL T F480. 76%. A 7202456 4 R&E
N2 T ) 3 25 K 52024516 A > w3 57 T H A2 AT FURR #020234-1-6 A
B HTD, $5020244581-6 A St =551l A YRS EAERIAR LA BT R B4
RRE FIRIE S SAAE SR A HAb S A " 2BV SHARIH R, ARIZE
GUTIAFAE T A .

4, BHZEEXNG

AN T e R DA A L RIS B % BRI [ T 3 SO 28 [ RE
MIEEBETE . AT N E B WAL ST AR R TR E ek, AFaE
BRI RIT o BEAG A5 B AU Mk S5 RS R 27K, XA mk 55 4
ANA % IBEEE . WSEE Wi R I S 5 T 1078 B H 3 e
Ko WERAFLEEHAE I AREEN A FY KA ER, & B AORBEREE 2 7] 51
FERIY S5 IR 3R SRR e, R HISS AR s S aE ST, SHEY 5K
R E E R

Fﬁ

il

1

i

5 PV B30 [e93 B RS

RIRGFEEGERING, AR BRSBTS 5= 2 B . (AA IR S B4
BN B AR R R 7 2R RN TR, 2 SR 2w AR Rl S5 AR A R g A
R N PR PR M, A I S0 PAY R BEA £ DR AS R AT Ji 14 B 7 1 i 2 R AR
FEAIRE R VS TR S = AN N (PN

6+ AT B R
B ZE T 3 RN 5 5 B R HEAF o I ZEAN A 1 i B AN B2 2 7] R 7K ST Al

3-1-27



DRTEN B BIE SR RAT IR AE S

RIERT IR, 6% 32| E K EMETBOR RS, SRBCRNIEE. KEETSHH
AEGAT N BB 1O BT SR 2 R B IR o 3 ) ISR T 3 0k T e LI
2, MIMTZE B 5 R € I MR«

7 AAHAERISIEHERE

ARG AE BRI HIRRF UL RN RIS, RAF XS 2 =]k
SarE s Wi NS ARSI )R] REIE

(D) THESBEARLITEAMAEFEHRSTEHER

O3 AR AR RE R GORAT R W 5 20, AAE AT mfe B 8 A= SE AIAE A 1)
RATH BGRB8, FFAE R R AR UCORATI R RE . AHERR D Ja i i) 2 7] 408
HIAT G S R DU IR, S BORIRRAT S & M BURAT RIG B ST e A L
AU o

(=) AR B K SEMe 3 72 8% SCHERLR 7T 5B/ 4 A A FIR Mmag &

1. TR B SEa st BE X

FESF B H St A T, ARG P BGR . TR A ERANA
A, FrsbAmkse e, AT B AR ML, AT RE S 2w Sk
T H RS 3 AN RN, 3 B AR BT e BB I H S B A AE AN SE T

2. FHEBFERRIM B e A& T KRR

ZWTEF . RRMTIGAFZA . AT EBERHEE . W58 52 75
BRI, SR H AFAEANRES B FUUI R 1 AT RE o WERASIR SR B R BT H
St e, BT IR ASA S AT R TE SN e S R RS S B A mU LRI H bR, AR
REJC I 4 HE R g T ) SEEL U A 2 5 Rt

v RITANEZ RATSEN

NENE D BN R B IX BT R EARFI AR B X E 55 = N Jm B A e,
ST AR RBLX b mAR. mAT C=mXT , gEA R, BTl

3-1-28



DRTEN B BIE SR RAT IR AE S

K, AT AR &R, SEPOUE B A AR S5 . BLAR i DR X L, 3
A “=mXE B3, WEES, miH 56, SRS, Tl
FRYRER G, FTIGTH AR ACES R I, R R R

~EEEACTTH Z58 . SRR RIES T, 2000 Rk G R
B, R THEERI MG, RBX A2 2.6 71, BT LLE PR
S o BRI St filid oy STAE b i s i )R Ak B . e, TR AR
R HRA EEREEN R e IE . RS T AN RS I 4E 12 ik 55 25 5 [ 4l
R T HIESE T S sl HRS5 s A B R IR R RO R B AR A s . BR
PR HL I bR SR IR B e ) 2 P AR R Rl P B R I E 51 BER . B 22 5F X 3R]
T 5 5 BN AR ORI 7 b 25 A4 T B R BR - A i MR DR X 1 51 B8 AT
CeBEN BT BB B gl 2E AT A IR A DX A A FE 1]

EL
~Jo

2 ZER MR XEOT R @efizE, AFMRR T EENIF LKA
BAVBIBN, AL T 5B T R T Abr e, 55 e AR 1 —
FEMFIAAEE . [, ARt ORI a2 — A RBLX, R - ER
X——r [ CEig) Bl 5l X R EB AT L X 8. Sl ZHE0 KR, S
e A ORASE DX 22 BF AR R 2, bl e R 51 o fp et g . v E] C4esk
B ST X AR I8 8 A AR5 w1 “ G0 B0 Bl B 5 [ X s s A 4
PRV EEEE BIR S5 BE IR 7 AT R AL, Do m SR S A S . B B0 Y DL
BEAH Y BEE T H B

SR BLIX 5 R “ =mX 7 BRI A A AR, A mDR
2 XT38 O I PR AL il “ SR R0t U R R A R N . BEE
DI G AN A AT 4, A K bt 3 v [ B B2 2 v Lo BERE IR AN W3 iE, 4 ]
e T i B 2 3 ) e FRE LA

I REANFRESLZITHIEELS R

RRATNESL, PAEEBAETFEAR AR AR E X GRAT R IR
B R BEIE AR AT W AWK bR . TE ARV SRS R, 6 AAT AR

3-1-29



DRTEN B BIE SR RAT IR AE S

126 AFAER IR RS . R ERTRAFHEAT T e RPUAE . #HZE,
RAT NERIRATA RFTHEJEAT T A AR, JF Ol it N A S
B H %o DR NI BAT NARUCRAT IR SS R T

RIRARFEX GRAT RS & (CRFRE) GIEZRR) SR, Mttt
SCA A SR R E X RORAT BER B SR SRR R SRR & B L BOR
Ry RATHIEMBIAFAE R RICE . 13RS PEMRIR B KR .

A B TR R A N B A m b B T A AT BR 2 =) AR TR ) R 2 3 RORAT
P ER M fRAE N, I AR NI B STE

(BU R IE30

3-1-30



(CATLIESS, A CPERBEF R AR A a2 T Ligsb @ R AR~
A [ REE X RAAT A IRIREE 2 RATIRAE DY 2B i #51)

WIEN VIV EE

BRI AN 4 % %é ;} EN
o5

(G RPN

<
(R 55 F01 ) A% 4 O
A
LA D él/:‘?
KM
YT I T] W
73
QAN HHK. /zireﬁz@)\gz:\-}%
i i

=\
&3 iﬁﬁui %H’%}ﬁ 5@’&,

)\\\ {‘i 1‘ - [
N {/{ ) \\/’ ’/

Dy - ( Jb/"
PLr4 (¥ ool B2 H

3-1-31



e

RIEFARN L R A

A SR P A% < F0NIR Oy S s B 05 AT BR 23 ) ) o
MERIT A BIBEEIH FRIFACRN, AT R R W R E X RORAT
A BB IRHER 7 A5 4B 5 B IR A A DT

Ry AR AL o

TSICTN . 1 B L
B 2 o

i RN K2 2 “%

"1\
*\
P ,( \

t%

N

3-1-32



	释  义
	第一节 本次证券发行基本情况
	一、本次证券发行具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及项目组其他成员
	三、发行人基本情况
	四、保荐人与发行人关联关系的说明
	五、保荐人内部审核程序和内核意见
	六、保荐人对私募投资基金备案情况的核查

	第二节 保荐人承诺事项
	第三节 关于有偿聘请第三方机构和个人等相关行为的核查
	一、本保荐人有偿聘请第三方等相关行为的核查
	二、发行人有偿聘请第三方等相关行为的核查

	第四节 对本次发行的推荐意见
	一、发行人关于本次发行的决策程序合法
	二、本次发行符合相关法律规定
	（一）本次证券发行符合《公司法》规定的发行条件
	（二）本次证券发行符合《证券法》规定的发行条件
	（三）本次证券发行符合《上市公司证券发行注册管理办法》规定的发行条件

	三、发行人的主要风险提示
	（一）对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	（二）可能导致本次发行失败或募集资金不足的因素
	（三）对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素

	四、发行人的发展前景评价
	五、保荐人对本次证券发行的推荐结论


