KT AF LB H R A F
2022 47 FR ) 44 i S BORh R
FHR A ET )
ey g

ntis e R R 0

SHANGHAIRENYINGLAWFIRM

bk E¥RTRIC X EHAKES 487 2 20 B A A 705 4. 200233
BiE (Tel) : 021-61255878 f5E (Fax) : 021-61255877

W3%k: www.renyinglawfirm.com



F—H 5E
oW OEX
= ARV R IIHEAEFIZEL oot
Ton AR B I ZE oo
BN AREERNLERERL
B 2R




RIS T
KT AFEBABRGHIRAF
2022 S [R #40) 1 JB SE Rl T RI AR S T B B G
ERER

(2022) £~&EAEVFFEE 005-05 5

Bl ATREABRBHERAF

WRYE AR AR AT (LR AR m s8N FER) 5 i
TS5 Hr CRA R fRIAR AP 21T (BRI E D), APk s tERn%
o, fHERAEER] 2022 PR EIPERCEE I TH) CEAR TAR A Uil v 4 ek
St S BREREUR , A B AT AR (e N R 22 75D CBUR i fRe (2
AEY 7 (R NRIEMEESHE) (LR faARe GIEZRED ™) (i 2w B
B E B INEDY CBURfaRRe CEHEINE) ) S5 REAEM B E, &I
APAE 2 N S5 b ttE L TEAE RV AN BN R DORSAT, s F A U R AR O
FI (LA AR AR, B AR WA



F—W 55

NHERERBERLY, AFRMEHNT:

1 ARFTERITAEE R ARV WA L H 2 0T C & R AE BRI S sE, HR AR
Hh R AT A S YRR SR R SRR

2. ARPEITIRYE CUEFFE). CERIMEE S I NFHIE A AL S B B IME) Al
CEEIT 55 FTE SR A S PO GRATY) S5 E S AR R L1 E H A
il &R A B AFER S, A BAT T2 5T, 1 T SRR 53R seE H
JEIU, AT T A B IAE, DR R WA A e S S sk v 2%,
FTRFER SRR Wa1k. #ER, APERECHE. R IEMROA al# oK,
TR A ROEE 54T

3. AP IR 53 2 A AEAS YR TR AR OGS A 51 B AR R R LA R4
AR s ABARE LR 5] A, NS 51 TS B0248 L s Sl i ik

4. AFCORIE, HORAFIERITHR AL 7 EAE R WA P b 75 1) R
SEAPRL SCHESCAR L B AR S, A SO SR Bk ARG B
FETCATAT MR AT 2 1 T L PR B KR, SO B A %54 L BRS8N LK,
FITAT (0 2 BN BRI A5 5 A I AR 84— 3

5v R T AVEE R WA 2 K H S TGRS PSR SE SCRF S SE, ARPTA
WA T A RBURAST ] Aw] L HARAT S B BT 58 N HL R At 03k W ST A
UIE 5 BOCR ) S B R

6 AP TR BA R R WA R BT ST BB S F AT A H
Wr, IR R R

7. AEEE AL F AT TR B REH, REA P F EAMEH
VEARA oAt H 3

8+ FEAVERE I A, BRIESNA U, AEREIAITHRESGER (L
AR R 55 P ok T A SR B A7 BR 24 7] 2022 4 PR 1 e S T ) v A
B R L



F-H IEX

= AU EEEI LA RIRRAL

(—) 20224 11 H, AFEITE JaEFHHRSVONE " JEikiH
SR, HBCE T (ST 2022 EFREE R LB R (RS A
BRI A (T 2022 AR R M A SE R TR St A% A FR MR D) . A
S S A O T R S A R T W R SR R R SR BAELE IR A K
SRR RIR SR B R, HA TR AL

() 2022 4E 4 12 H, AFE FHESRAS 5 TR K28 71 P il ot
FARPAT T AR, AREIEIY 2022 44 H 12 HE 2022 44 A 22 H. 2w
PR, AR WS AREEUT T HABA NI T b4, AR SR AR
WURhTHRIUR N G AT VA%, IS T (RHESRT 2022 4R R GV
B TR 2 URRT 544 B A TR 1O 0 B A LD o

(=) 202245 A 5 H, AR AT 2021 SEEFBR A RS, HGEDT T (&
F 2022 PR R SEEUR IR (RS AL RWERY A (ST 2022 4 PR
P B ZE I T R S A% B B A ME IR ) MR

(M9 2022 5 H 20 H, AR HAITE JaEFH T RSB " falk
FHEE+ ke, HUCEE T (ST AR 2022 PR ISR R
RGH . T HEAZ TN R B T Bl G4 7 BR i 5 22 11
E)o AFMSLFEFXS IR E THSLEN, DARRBIIR G458 5T HEA
BT IR A T 2021 FAEFER AR RSN AR EFRWBRPGEE N, H5
MR Gk, R, AEEBEA R AR Rl /N AR 2 15 TE -
HFSE A 2022 FRFMVEREE BT R T H Oy 2022 4 5 H 20 H, %
THRE CEMA R BN E BEIMEY (LRI “CEHEINEY & (44
3 PR 7] 2022 4 BRI B S v R (B 2200 i oG T8 3 H AR G E
O3 ) M o) VR R S PRI U X G4 B AT T R SE I R T WA ) R R

(1) 2022 10 H 27 H, ~al AR JaEFHE RSN s
W AR, BGEE OCT BIGEEH FREIPE R R IR ), FE
A FILL 63.06 o/ RIEE A 2022 4 R i) 14 B S I0UR Sl VA2 % Fry R ) 1 e SR 3 v

4



52,400 I o A FI ST TR R TR L, AR 2 ] [ D Y R o e
WFFEHh ENE N 2 CEEMNED) Sk, R (A FERR AR A 7 =)
(BURERR “CARTREY "D (A4S A IR A 2022 4B il B S Wit
R (FEZO) FME, MREFEEEGM, NMEAEMEAR REEREAR Rl
/NI AR R B8 A T TRD e A U [ A A 30 0 R b 1k e S A DG TR 0T o A SR 1l 44
MEZEEF 2022 4F 12 H 23 H 58 IES

(73) 2023 44 27 H, AR HEITE ZJaEFSH BRSNS — )8 ik

LR, HUGEI -T2 BRI SR IR, FIEA

AL 63.06 Jo/IIRIEVEES 2022 AR BRI S URh TH R K i BR s P i S St
35,200 M. AFIBHSLEFNUG AR 7ML, AN o] (Rl A R ] S
35,200 A5 & BERIE I 2 CEFEL/MED) SFIAHE., oA (AR ZERE) GRURh-I1)
FIRLE, MRREP A G, AEESH A 7 LA AR . Rl /N AR R 5
B TE, TR AR U ] A YA 0 30 PR o 2 G2 S A S R T

(-£) 2023 % 6 H 8 H, ~w LM /B3R, LURBUEIE H BB BAH
B 2 ) m0 i 2 R P e (R PB4 A B, o) A AR T R B J R R L4 40 3.30 7T (5
B, FERABTARATAG R 0.48 it

O\ 2023 46 H 9 H, ArEIFE ZjmEF S+ /IR BONEE —a il
HEPE )RS, FRGEEE T (ST REE 2022 4 R EEBEEZ S0 &) 5 a4y
W AR IRY, AnMAZEFEN AR T E N, B, sRodEd (O
2022 47 PR B S TR 35— A A i R 5 SO R o B A5 2% R s (A 5 ) - AR
CHIBTERIY BIAHICRE , 2022 A PR B SR TR 3 — ik R 0 Ak ok
BREEZAFCE U, 610 2NN SAFE AR RMRIRIRE 5518, R A ) i e 5%
A RN XoF 5% 7 0 S8R B o) P I SR A B B AR BT 75 I DG R B, A ST S oS b R 3R
TSI N, AR EHESRE T L.

(Ju) 2023 4 10 H 26 H, AR HITE ZJamFHHE —Hkeil, #HiGH
I O T G 30 7 BRI PRI SR B R ) e A RIS E FERT R R T IR Al
SR AP MR ZE O F 2023 4 12 H 22 HSERER

(12024 4 [ 25 H, AR AR =JaEF 8 RSB, $GEE (8
T [0 B 43 PR A B SR A 5D, RIS A R LA 40.38 Jo/i BI85 2022 FEFR
Al e G SR TR B ) PR A A SR 58,432 . AFIRHE SN AKX

5



VATE R BRI R L ER AT S R , AFAESE 2 7] SRR« 5 i /N BR
A 2t RIS o

(+—> 2024 £ 6 H 6 H, AR 7B mIR, PARBCEIC H RSB
THER 2> =] B L PO A B et A, ) R ORBERGIR R I 200 3.10 I
(R, FFPAEAR TG REB Y 0.45 i,

(=) 2024 £ 6 A 6 H, AR AR = mEFH =X U =)m il
FHOB=REW, HUOEE 7 G IHE 2022 5 PRk B 52 0ah T ) [0 4+
FHERWE). FH, HUEGEE (T 2022 4 PRS2 ) 256 — A Bk
B ST Ak IR A 25 P Ot IR 8 Yo AR G THRID HIAHSRRLSE , 2022 SERR ]
PEBCEE Bl H I 28 A RR PR IR R IR S 25 A Dl 559 Zibxd S5 &
AN R R BRAS 25 A5 TR 2 =) i A2 25 AR FRO 0l Xt G 7 B R A P Pl 52 A ok PR
RS, AR EHESH S BRSSO TGS, AR
& AR PR 2 S-Y/UN

KRN, BEXAERRAPBHAZH, FRABFHELBEIH
BAERHHERNRE, 76 (BEINE) S, ERMAESE R (A
FEE) (WUt (ER)) BmeE, 6% M.

= ARREREENE

AR YN TR A L

AT T 2024 6 H 6 HSELhE /AGE MR, LABRBUE D H S BA IR A
[ g & FH K P A B e A A R, ) A AR BRSO IR AR I 440 3.10 78 G
H LR AR AT G RIS 0.45 B

WG CEEINEY A GRUTRI (RS ) A CHIE, BUn SRR
I SR SE B AR 1D 5, AR R AR AR A  IRIEMEEELF] . B
PRAH. BC BRI R AR A W AR MBI A ] R RS AR R T, A
) X i A A 53 RS 114 R ) A2 e S £ [ DA A s /BSOS R o AT
A 2021 FFLEBARRSHIIREL,  BAKFHEE T

1 BRI 1R B 52 TR AN A% AT 0 T %

P= (Po-V) / (1+n) = (40.38-3.10) / (140.45) =25.71 o/}



Horp: Po N RTIIEIENA . V N EIIREA: n AR ARSI
AL IREM AR EEIRAM LR (AR I R 18 el SR 4 1
NP AR, P ORTRRE S 0 [ A%

2 PR 5 Sl v R [ M AT G T R

Q=Qox (1+n) =58,432x (1+0.45) =84,730 Ji%

Horp: Qo N REERT I PRHIMEL SEA R n AR BEAR AR A, JRI%
5 ST R BB AR AT A b R R 5 2 22 B 498 306 S B 4T I 139 0 ) e ZE 4 )5
Q R HE Ji5 f R A e S

gi b, AU R BN RS 40.38 Jo/B RN 25.71 Jo/, IR
1 58,432 i1y 84,730 iz

RETRITIAK, RREABPNERE (BEME) (AFER) DR (B
R (ER)Y KHE, & B



B=F AREBRNERERR

AP : BEAFERABHAZH, R BEECERE H
B Bon ZERHEHERIZAL AR N BTG CEEINE) (AR L) Bk (2
TR A IR~ 2022 SERRFIVERZ B THR] (F50) MlE, &5 A
R



BN SR

AEAE WA BT T S T L, S MOy Tk = 4E T P
e AR AB X0, RARSEES.



QAR DI

FLIEN)

WA, \ (2 %‘V

ke \ ¥t

\
22 IR : j/] N

p}(ﬂfﬁéﬁéﬁ



	2、公牛集团2022年限制性股票激励计划相关调整的法律意见书.pdf
	2

