HRA ZUESF B A R A F

ST>W< RY
ol A G
WL A2 R A TR A )
S R AT IR

Z

RATRAES

RENN (AR

EFRERIEFRHBRLE]

GUOTAI JUNAN SECURITIES CO., LTD.

(FE (L) BHASERRXFEEE 618 5)

—O—-—wHE—_H



ERA ZIEF R H RAF
RPHHL R AL 2y F R AT
[ RFRE N RRAT B2 RAT RS

HRHE IR AR AR (BURHEAR “ERER” o “REEE7 . “fk
TN D S WL w] RSLA 2 e A PR~ =] CUATR fa AR “ mIRSL” L “RAT N
“RET D R, ERIRILAIK AR EN RKRAT A BB (BUR R ¢
RFRFEX RRAT” « “ARUKAT” D IR .

RAFHUR SRR MRS (PR NRITAE A 7LD (PR AR
FUEZHED) « (CEWAFNERRATIEMNE BINE) K& GEZFFRAT B RS E
HINED A RIEAL E AU P IS B B o (AR TR R 27D
MR RRE , ISESFAE, BIRUR ST, RS H AT A S5 R A7 Mk POl A
VORTTE A AE U B AR AT DR A7 A5, FFORAE P HH B SO B BCSEE  HERR AN e B 1k

3-1-1



H R et 2
B ottt 4
BT WL RATEEAIEDL .ocoovooeoeeeeeeeeee e 6
o ARFEHIZETR oo 6
Ty BRFENFR ERIEARBATEID oo 6
=\ RENERREAREREN Z KT E BN E BAHABERELR................ 6
MU, AR RITAEBRITHITERL oo 7
Fiv RRARFRIRITAIEZIEBL ..o 7
() RAT ML oo 7
() RATATBRUIB L oo 8

G I N =10 1= 2SO 8
(VD) RAT NAZEBIR B SZBRAZ I NAB DL+ 9
(F) RAT N ETTLSRPITIRE G . &0 2 B T BB TE L oo, 10
(N) RAT N BN S5 BHE FIE G5 FER v 10

75 BRENRIEITARBE LRI oo 13
L. BRI B AR A AIZ R oo 14
() P HTRZRRIT oot 14
() PIBZTE L oo 15
BT ARFVUIZRTEEIR oo 16
— AREHIRT AR ATARIEIT IR oovvoeeeveve e 16
oy RFENHIRT IR RATIRFERTB RS ....ovoovveeessses s 16
=\ ARFNU RARFEAREARERIZRTE ..o 17
B RARIRBRATHIHEIEE I oo 18
AR R T R IR AT oo 18
(—) RUAEHEATBAT T CAFNEY « GEFHIR) Jerb EAE M 20 E 1 o SRR P
.......................................................................................................................................... 18
() TR e 19

3-1-2



o RATAER AN BRATBERIEAE oo, 19

(=) RRRATFFE ADFNE) MBI IR oo, 19
(Z) RIRBATFFE CGEFRE) BB AIRAT A oo 20
(=) RRBATFFE CGEMAEFLINED BE BIRAT R oo, 21
=, AREIFEFREITHIAIREEBEID ..o 24
QI 2 S 14 1 = I OO 25
() BB KL (oo s 26
() GG TR (oo 28
(T BRI oot 30
CTLD) BRI oottt n s 31
(IN) ARV RAT AT 1ooevveveee e 32
M. AT ABIEBRRIRIEM oo 32
(=) RATNITAEATMEAEIL oot 32
() AT R BRI R AT (oo 36
() RATATEE I oo 41
I, SEFEEARETALERNREM SRR ..o, 43
() AR E X R BATBEZERT A T A E B FRATRI oo 43
(=) AR IAVREIE X GORAT AT A T S5 IRIEATFEID .o 44
AN ARETPEIER A EEIEE T HRIER o 44
() RN BBk A A B S5 =T B o 44
(=) BT A R BB IS B = B o, 44
B RIFVXTARIR A FF BN RRATHREGE L oo, 44

3-1-3



B X

FEARRATRAE T, BRARCE RS A, THEERA W T & X

RAT NS ®IRSL. &
H]

LT A2 A B A 7, 6 P DL ML 55 5 VP H L
HRAR SR AT A B T4

AIKAT« AR
SEXS BORAT

ARYRE] R IL A R B 0 RORAT I R 4R W 4 AN 148,000.00 5
It (% 148,000.00 /3 75) AT H

KRB ARRATR
0

CHEZE ZAETF A IR A =) % T =) R SLH 2 ety A IR A
] [ R E X RORAT R Z RAT R AS)

R 2

WL & MR 2547 IR A W

ANTIR] YA

LR RSLHI G E IR A, FRAVL I AR SLARHA R A A

R

f@@wm#§¢ N T WG LT B (— e
BRTESD) 1R LLRIBRAR, SRR LAY

bl

ONTERLIG YT BB AR 5, H MR — 5 AR R SR P e s, T
DU AR {25 FH 24 0 R A8 FH R 24 i

JFRHZ

Active Pharmaceutical Ingredients, RIZg#3GtE ity BAG 253
TEVERT R T 250 A R

o [ A

FEAL 22 256 P R v 1 v T A 27 i

GMP

Good Manufacturing Practice, 24 /427 i & & LG

GSP

Good Supplying Practice, Z4 &4 E &= G

fEFREE 2

LT3 5 = 24 B A AT BR 22 )

7R RARZIN|A

WP AL BT TR 2 7]

BleliEoN 4

AEEALRE 25 b L A7 BR 22 =)

2y E N

VR 2K 24 M R MR 24 A R M S N R, IRIRR E R, WL
EitE R et ARE. R EEEE T A, I
PUE A A [F) L R B A LS AR

i R IR

2 B PRI FE BObR s BN I, B A R B AR A (19
2. 20194 1 A, BESSBEAMAT KA CRTHUKE R 414124
B ORI ANAE PRy S k), SRR IE R, A
FEL EPRPERE . REEL TS TS BN RS, P 11
AN e I R L2 et S b SR AN A, JE AR 9
BRI

HENES MR S R A=

FIFIESRAE 5 P

3-1-4




(AFRED 7| ChERANRISME L FRE)

GIEFFIED 7| (R ANRISMENESE)

CEEME BTN & | CEWAFRRESR RATEMNE B#INE)

(ORAFE BLINED 18| GEFRARAT BT fRFE 55 B IpE)

HREZIRAENH | 48 | ERE ZIEFRO A R A

RAT NAEUi 18 | Atk A FIT 355

RAT N IR | RETIMEES T CRERIE &40
Jis Jigt 18 | ekl v, BIE AT, A7t
BRI =4 ik C

16 | 2020 £EJE. 2021 4Ef¥. 2022 4Ef¥. 2023 4E 1-6 A

=g

e AR B E WA THECS BTV BUE SR RN RE, Y& IR s, B
R U AN, A LRSS I 55 2dle W 5 Fabn 88 & R RR D12

3-1-5




B FRKIEFRTEXRFERL

—. REVHBIR

[ 2 AR AR A BR A 7

=, REVARERERRARR

R 22 2245 52 B8 38 ~ (DU DT w) R S 26 BB A BR 22w AR TR ) g e 5
BRATIREACEN

WoR kA, REARAN, WL, YWEFNSE TEHMEZ IPO. KK
ety 1PO. FEABLAG IPOL BrEtmAE AT RAT . JERETT [FRFE X R AT ISR
TEETERPEY, FREEAFMEFMA, ERIL S POL I FE ™ i
SR EHINE) SMRME, Polkidx R,

i¥tets, RIEARERAN, WA, 8BRS S 7 EEEL IPO. Rk
i IPO. HURA IPO. A 1% IPO. & HERHY IPO. JERHEE IPO. FEA 6y IPO.
RIREBIAEATTRAT P —EARRA I RAT . AIRSLARA T RAT « SRHEST A%
FEXS BORATIER SRR TR RE X RORAT B2 BT R R AR AT RAT ARk
LATR) 55 RE 7 [FVRF S X RAATIBESR . SRR T T e it ey b T 3ot A sids vl
FAot SRA Bty rT A0ty 1 ALIE B I WAL 15 9 2R T IR B R AT B AN SEAS B 1
KR FEIER & IR EER T OEEIH , £ IREAL S POl FE )™ i
SRR HEINE) SHOME, olkidsx R

Ua by “ORAEFRRAN LIS D

= RV AR AR X R RATIRE thr N &I E H 3 AR 57
i

] 22 2248 52 MR R RO R R SLAS U AR S 6 R R AT (0 H 70 N5 $58 58 5KAE

3-1-6



Ty AR IR SLAIKIA RS R RRAT I 2R

WH IR BRER

» WS HEIEL IPO. FrietiAE At kAT SREST

()R FE X GORAT S~ ARG [0S R X RORAT IR S5 T H

VO A ROREERAT NES RATHIREL

Ei AR R EN R AT NRTEER (A -

AR RAT NE 1B

(—) RAT AL

A& WL ) K SL ) 245 e dn A7 IR )

JEL AR Zhejiang Starry Pharmaceutical Co., Ltd.
HEREAN i

AL H 3] 1997 49 H 15 H

£ WL G Al E B TR R X R R KIE 15
HI 8 i ) 317306

SO 0576-8771 8605

(! 0576-8771 8686

IR R http:// www.starrypharm.com/
M54 sti@starrypharma.com

TEM A 34,251.45 Jit

g — 4k =5 AR

- 91330000704720655L
% 22 AR i A

JI% SEARAY 603520

it i ISR 5 A

%
i
=
=

B2 rp IR Ailis . B9 s 2B ARk 7 AR R IS5 ATA Al BT 5 AL
Fov FECAES SRR EE DML 55, (HEZRBR E 2 7] 4 B R Y R K
BORERS . BRI (BUGRE . BOeybRE . WOmRE . BUphRE . SR SRR,
SRV E. PR 2D #liE GER (A= miE) ) (RIESIE
HERIITH , ZAHRES T 5 7 Al P R A8 G

3-1-7




(=) RATANBAELR

#HE 2023496 H 30 H, KITABAKRLEHUT:

ety 251 FREE B Rl (%)

« BREFRABH 399,938 0.12
= EREFM4RA 342,514,501 99.88
Horp: S8R 63,525,312 18.53
B 61,740,000 18.00
BMEEREARAA 8,148,000 2.38
WERR 1 SRSHER R 6,858,288 2.00
FAtAt 2 A A 202,242,901 58.97
ENSY &N 342,914,439 100.00

% 2023446 A 30 H, RAT AT F 2RI :

AR AR FREE R | FREE (%)

ikl 6,352.53 1853
i fi 6,174.00 18.00
BMEEHREHR AR 814.80 2.38
E;gzgfﬂﬂ\ﬁﬁﬁ/\ﬁ—nm T R 5 7 b RV T VR T 77779 997
WERIR 1 SR SRR T 685.83 2.00
ARG HARA A 554.99 1.62
4 — I3 —GOLDMAN,SACHS&CO.LLC 373.82 1.09
;;\k SRAT B A BR 2 ) — U 38 5 A R 7= ML VR B E S5 350,00 Loo
PVARAT Ity A PR A 7] — RS BT K TR & BUIE R 4R B R 231.73 0.68
;;zﬂk’éﬁﬁﬂﬁ%‘ﬁﬁﬁﬁﬂ—T%Eﬁﬁ?%* IR A AR 295 60 0.66
At 16,541.10 48.24

(Z) RATAEELFHR

RAT N — Ak H RS eI B 25 &

i i 4 PR AR B 1 A R AR Al

3-1-8

G, e AR,
I AR AR MY a4 - JEURE 24 -1 75




BT, T X A RRIE I R
B B, SC IR B B R . U, RO

FEEAME SR, KAT NI ML B o 2 7] DRy € J5URE 24155 % L
I _E 3 ¥ A e L &A% 38 S 0 B R T AR L BE 7, FP T 44 il 32 245 4258
ALY . BRI KA, A0 A2 I JEURE 240N 55 A 7 JEURE 5 SR 1 [R] IR X6 b SE B4
B R Rl R HIRIE S DEIRN S 5 S vr e, R BRI SR
Y0 T8 VB B ORI, A A A A 2 R e S 2 i B . AT, EEEE L WiOE
YO WE S BN =% DI S i R AT RIS, 1w B R RAL R IR
[ M —— K = A e i AR g k. BEEAGRAE B A Z H, AR S /RiE
SR B E AR CIE (2 RIENHIET) , PR —BEvry, 4L DTH Iz
SEIE AN ) — SR VPO BEEE TN AR TR 1o BRUIEZ AN, 2] Ryt EUREZ
A5 FEMH, FEREZEARSC CDMO U R 1A L%, T 287 dh RAELR 25 A
R PaAR . R, ST ARG .

(I0) RAT N R K e Bl AR L

BWEARIERHREZH, FiiAR PR A A, bRl AN
BAERAE . ST, HERAR SR BAEREE AW 17, 55% 1ty H—BUTEI AR
SRR 1 SRS HERA AR 2% A A BAERFA A ] 18. 03%(1)
Bty , I G N R A TR e A 7 2.38% 4y, N A H A 7 39. 95% %
o AR GEBMAR SEhEH N Z ARG R TR

Likilan — A
#%giﬁ 29 .44%
WERRISHE LN BEA R
17.55% | |k giid et 18.03%
2.00% 2.38%
) AKOT

3-1-9



W AE e, 19564 AR, IR EEE, TEAMKASEEBL KE¥P. W
ARERAZFEEY. W Mak, BEEEEER T K B &M
IR TAHRA A EF KRS L . 20004 EAE WL 7 AR SLHI 256 R A F AR, 3
A HF . WA S A SRR A LT B B L B N SR IR T Al 5K

M ke

H » A2hn
B ERE,

ST AR e B2 o7 SR .

WS, 19795 AR, REEES, AP B TTR AT B K AR B AL
AREED . WAERIKSLARFIE A E K, ArEEHEK, JUEAFHEFR, L
BWRIRPATES. BEREIITESR. IEENKIE.

RAT N BT DOR B BERCE SR OL T -

() RATAEWDCRAUCES . e R 5= iE o

BHRBTEER (20154 12 H 31 A)

BRI 45,769.84
RATH ] KITHEH] EXREH (7o)
2016 £ 3 H BHIRATRAT 32,941.10
IR ER B -
2020 4£ 8 A ERANFFRAT A BEALEE 65,289.93
it 98,231.03
BHRERTIERAEH (Fix) 50,414.30
BIRRATRIRIE—4ER (2022 4E 12 17712140

H 31 H) #&~% (i)

FAT N LT LR BRI 2> B Ol an T -

SUEHE NAFHR MENAEH (Fim) SE R B]
2016 ¥ 10 Ik 3 7o 3,600 2017.5
2017 ¥ 10 UK 5 7o 6,000 2018.6
2018 10 IR 3 7T, [FIT4E 10 sy 4 i 3,592.38 2019.6
2019 10 MR 3.5 JC, [FINT4FE 10 BefE6HY 4 1 5,867.55 2020.6
2020 10 IR 5 JC 12,245.24 2021.6
2021 10 IR 5 G, [FIBSRE 10 BfcH 4 f 12,250.84 2022.6
2022 10 IR 2 ot 6,858.29 2023.6

e DA R 20 SRS R R 0 41 <

(FN) RAT NEZW 35888 K 5514w

3-1-10




o~ E] 2020 FEFE L2021 HEFE L2022 SR s O RABE S THIM S 5 e if,
Frorl i B T R #EH[2021]4568 5. KA i [2022]4038 5. K i Hi[2023]2118 5
PRETCREE = W B R S . AT 2023 4 1-6 AWM &SR KL it

1. FHFERRREELE

Hfi: JiG
SH 202346 A 30 | 20224E12 H 31 | 20214£12 A 31 | 20204£12 A 31
H H H H
el 223,171.45 217,163.85 206,180.71 193,356.38
ek brigns 322,297.51 313,054.16 283,357.07 247,277.17
VR seny 545,468.96 530,218.01 489,537.78 440,633.55
nahfito 305,197.09 275,979.02 188,606.01 152,573.21
ki B f s 65,187.56 77,117.59 79,478.00 101,588.84
frifii &t 370,384.65 353,096.61 268,084.01 254,162.05
H)E T BEA R T HE R AT 174,484.33 176,524.01 217,497.80 182,350.32
HiECE- R &k nan 175,084.31 177,121.40 221,453.77 186,471.50
UG B A G ATt 545,468.96 530,218.01 489,537.78 440,633.55
2. BHFHEHREEZESE
AT JIT6
iH 2023 £ 1-6 A 2022 4EE 2021 4E 2020 £
ERIZON 108,387.83 213,124.00 199,991.69 136,708.72
=24 %N 82,848.77 161,878.79 125,194.13 76,572.85
B A 3,499.76 -5,578.96 39,976.55 29,393.52
ZANEPSET 3,327.25 -6,540.45 39,539.20 30,369.85
bEiZ N 3,527.03 -7,192.59 32,976.84 25,359.73
)& T BEA F] BT & 1 A 3,527.59 -7,584.57 32,375.48 23,872.93
3. BHNERERFELYIE
B JiJG
T H 2023 4£ 1-6 A 2022 4B 2021 £ 2020 £
ZENE B A I SR 1 -4,389.20 -7,837.39 50,883.94 17,447.92

3-1-11




i H 2023 4£ 1-6 A 2022 £ 2021 4E B 2020 4EB
PG IE B 7 AR I A -18,558.37 -33,221.86 -28,228.33 -31,176.26
% G BN P AR IR I I B 1 A 4,131.25 36,358.42 -30,178.63 53,775.37
T ZR AR B 0] T 48 1) S MR 400 442.90 1,150.91 23.65 -549.23
W4 S IR 4 S A 44 1S in 4 -18,373.42 -3,549.92 -7,499.37 39,497.80
JAR I 4 S I 4 55 I M) A 39,503.00 57,876.42 61,426.35 68,925.72
4, EEMSIEIR
BT = — M, RAT A FEEWM S HEha i N
202346 A | 20224E12 A | 20214E12 A | 20204E12 A
i H 30 HEk 2023 | 31 HEE 2022 | 31 HEE 2021 | 31 HEL 2020
£ 1-6 H R ERE SERE
BRI
BEAFRE o) 0.10 -0.22 0.94 0.71
MR s (T8 0.08 -0.22 0.95 0.71
MBRAEAE I o 5 AR R o) 0.10 -0.29 0.90 0.71
RIS H I ot e R Rl e o) 0.08 -0.29 0.90 0.71
HJE T A R AR R 5 (o) 5.09 5.15 8.88 7.45
BRAEEDNMEHE o) -0.13 -0.23 2.08 0.71
BRENERE o) -0.54 -0.10 -0.31 1.61
BFIReST:
FEMNFZEERNE (%) 25.40 24.81 37.91 43.68
B3 5= I i % (%) 1.98 -3.81 16.04 17.71
FEHEE A 55 =i s % (%) 1.49 -4.92 15.25 1757
ZARRE ST
mshE 0.73 0.79 1.09 1.27
A 0.40 0.52 0.82 0.92
WERGR (B (%) 67.90 66.59 54.76 57.68
gt (BEaw) (%) 54.40 52.53 44.15 46.40
SEAT AR RTRE Ot 17,202.71 19,616.77 62,834.43 52,482.82
MUEREERE L (fE) 1.66 0.29 6.36 4.30

BIBREN:

3-1-12




202346 H | 2022412 8 | 20214812 A | 2020412 A
B 30 HaX 2023 | 31 HEE 2022 | 31 HEX 2021 | 31 H&X 2020
£ 1-6 H FE EF EE
RNy
N R 2 QYA ED) 2.44 3.92 4.75 5.13
IR QRIFE) 0.95 2.58 2.38 1.59
SRR R QRIGE) 0.20 0.42 0.43 0.35

L WANEER =R E R E SR = GRBIR” — 00 s fifi: %
FEAG E = S AL BT ><1000%; RSO 3R e Z = EDIISON WO kT 3 IR TR A A7
B8 i 2 =B AR A DI I AN B S 557 S e e =g RN LS B P PR R ;. BB
7 1F R 5 R =) U 2l FH R S B0+ [ 8 377 417 T+ T T B 7 o+ AR A 9 P A4 )
SVORBE f K =47 IR REES BT SR REARLE S Hore BRSO & SIS AR B 3
A EES RGN E =28 HN AN SR R A SIS RE =048
W4 SN P S DA e A

2. WEMN, AFRFERARARELIGAE N, WA THE Lakgg 2k, B3R
HOE AR RIS RS FOBRARES T PR 25 5 AR R B B i 2 42 RS IS W i B A
F;

7 3: 2023 £F 1-6 A KRBT . B E TSI G E . PP @ 5 ilat 4. M
WK R R 32 L A7 B o e R R B 7 S e B R 2 AP AL A B

N~ RENAAMEAT ARBRR R E

ZH%AT, BE 2023 45 6 H 30 H, RAFNUEIR B B L5 R RIK P 7EE RAT
NIty 732,557 i, 5 AT N A LI 0.21%. AR IS It =B 7%. £/
MU TN T A A R R B FR T, DR B L 55458 R AT N
HIE AR ORI AR RN A IEEAT IRIEIR T

B LRI, RAT NS EBE AL TS

1. EREEERIEIRAR . SRR . BRSO BT A B
Bde. SChRb A I R

2. RAT NBOLIEB R SER BRI BEESCH) Fr A B 288 el i
WA SERMERIN S BB SCH T By I O

3. HEREBRMRFABNLEEM, EFH, WF. SPEENRIERAT
ALz AERAT MEBRSERG I

3-1-13




4, ERBZIEBBR . SEPEHIN . EERETT 5 RAT MBI AR . 5%
Rl N B SCH TS A AR A AH ORI i 3 S5 1 1O

5. HZHE %5 KAT NZIH AT REX DRI S L ARAE RN 2 IR JBAT TR A
BT AR ) HAR ORI R &R

G REVMK N HEZEFMAZERL

RYE GEFEY  GEFRRAT BRI S B B M) Sk, VR it
SCAFIRLE LA GIEZR A R BT L 28 s bR 51 ) 1IZER, [ 4878 224
TEFETEE T (BRARAT IS s b B ) (B BARAT R 45 LI o 4
IR (AT IS WA E BRI ME) (BT R S R IR A i B M5

(BEBEAT IR S T B A B IpE) SEUEF AT B R IRR A . . D
WA, B4 T LI REBUR A AR PSR AR, IR R
AR HEAT I H o A%

(—) WHMEHEER

[ 28 LWL 1 W% B AR R RAT 80 55 AR e N AZ ML DA S N %
R A B ARAT 0L 55 8 R AR ALK, JEAT R AR AT 20k 35 (R X o LR
RIADT, WEBHARAT IO 55 WS HEAT AL B 5 A R W

P AZ A28 F 38 e A W) 2 T B A% T 20 505 AR AT SR 00 H BEAT 1 B AN ¢
i AR, JBAT LA W44 SURPAMRAZ . 05 B $5 i A BRI ST 1Y) B A%
RAIATT. WIZZR R BT NS BT BT IATT, BB HRAT Rl 55 U 2R 4T
MALHEAIIF R R, PROE SR FESR HE R 13RAC . AR REZR R AT BTl
HE S

WRYE E R H % (BT R S WA E BIME) e, AFIARER TN
P ER . BAT BEEE ARG SEAR T SR N 1 LA RSN K (A X i
BERITH ) . ZH5NZSWHEUKAKRE ZAEDT 7N, AE RIAAT
fERRBL, FIERIMEAS . RIE HE B EEA RN 1 Ry, = /b2 2/3
LEMZ 2 NRR AR RIEL. A, ARSMIRRERGEIN N6 A .

3-1-14



RN E B %N

1. WEZHIE: BH4EE A7 NZ R IH W HIE, IR
PAT AR B A% A O H R A R

v PRAC R E AR AT U A AR AR R, JFRIN R AT
FASR A AL A S A

3. WAZSZHR: AR X B NG WA AR AT RREEAT W, 0 2 S BEL2R AR I
ZHEN AR 2 WA A% 1

4 AIFAREW: & AR BAERT T SCOFAURORLEAT A 40T ) 1) it
ZEE I H PR R, R SQUE B I A AN R A B AT SRR
RN PESCAF AT B RN AR DR BRI RS R v A% e

5. VR SENAZ B U s WAZRIE A B AL R R D, JF BRER T0TH 29 52
(Bl AN TSR ITR O

6. HEERD: RIEAZSWEF . WG HUANAT B A i A2 A B
LIt H AR AR BOR LRI R . TSR, AR ST AT B AR

(2 AEER

R % AR RS T 2023 45 A 10 H A2 BT 7 R H 25 B A
BR A ] )R W RORAT A BB IUH BT 7 di 4%, BRI R 7 EFE, 0
ERA 0 SR, BEAR Nl . EREXAZKERSHEOAN: "IRILA
WA E ST REATA (AFRE) « GERE) « (GEMEHEINER) Sk, &%
B BOR A O T A R R RORAT IR . BRBZAKE R SR
W ) R SLAR VR )R 78 %o G R AT I S 0 R SR AR B A i A%

3-1-15



BT RENATESE IR

— REHIIT AR KRATRE I — AT

I 2 AR O] RSLA IR RS E X RORAT RN, g R VAR
HH R M 2 A SR, W RAT AR EROR AT T RIS HZ &,
BAHER AT MBS R AT BT, IR R AR AT IR A2 45

o REHRIRT AR RATRE B ITA T

TRAF AL O 42 I o FEIE B 2 B9 SRR X AAT NEAT 1 78 0 R R 2, AR
o CORAFEPLINEGD) 3 = H IR MHE, MU an T &V

(DA 78 BT AE 24T ANRF G ARl S I M & A SRAUE SR R AT Tl
IR I RE 5

(0 A7 780 B 05 AT N HRIR SO RS 2 38R BRI AN AR B R 3 ik
P IERR IR B E KT

(DA T80 B AE RAT N R FAE Fg SO RS S e SR R
IR 78 73 5 B

(VO 78 70 BE e {5 AR O SCIHEANE B30k BURHS IR TR IR S5 LA A R L
AR R MEZE ST

(D PRUEFTR E R RAAARR N KA RAIEIUR AR RN 5 2B R 51, Wk
A7 NS OIS B e BORLE T T R & . #HZ &

(7 PREfRFES . 5EAT R ST R AR S EAF A R RIC . 1R T
VBRI B K30 5

CEDPRIEXS AAT NS AL B b AR 55 R0 HE BB b 3 AT A i AT BUE
A T 2 P R E AT ML R 5

O\ B SRS A AL M 2 W AR Ik R M) 7 446 5

3-1-16



U A ERIE S 1 AR I

=, REVM RARERRNR A
() ARIEVU 5 RAT N Z B AAFAE AR 75 455 R ORI &R 5

(D ARRFEN UG S DA IRUE T3 BAT DA AR R AR A AR E R A KGE
I3 RAT ORAE M 55 PR AT A IE 240 7 5

(=D ST UGIETR BAT DR AE AR I RAEARR N S LA AR DR Ao 4% (sl
T FFA BAT AR

3-1-17



B=T A RKATHHEER L

W B A 2 A IR A R (LR AR A7 L RIRS 8 RATA)
©F 202248 H 24 HAJT VBN mEHFLS —HHiRkail. 20234 4 /] 16 H
FIREFSHE = RS 202347 A 4 HAF T HHImEHFSE IR
2023 £ 8 J] 28 H AT VB ImEF 23 IR 22023 25 J] 9 H HJF 1 2022
FARE AR RS AR RS, HBCE T AR RS 8 % GORAT AR TS i (A D
i) EP e

B 28 22 AT NZHE, ARAE H AR AV RE 58 0 GORAT I S8 2 AR R
FERHU IR S5 . SRR ST, MR4E (CARNEY « GIERE) o (fR¥E
EHINEGY  GEMEBLINE) SRS RUE X AT AT TORIRIAA . &
A

ARIEENURRT RAT N B AF GAE TR BAT 1 26 AR e AT e #EAT 14
Wir X R AT NAFAE I 32 22 i FEUR AR EAT T o X R AT N RS AT S0t AT 1 9P
X RAT NAIRIAV R E N RBATIEAT T W E A P IR L T AR L.

20 W AL A, AR A% 2 R RAORAEARR NN AR A AT N
AR AR EXN RRATREER S (AFNE) « GIEFRE) « EMVEBLINE) 5%
ML BURPUE A R BT A ml AR E X RORAT IR, SRR ERIANE
2 W BOREER . Ik, ARFENU R DR 17 mUR LR E X RRAT A TR

»

— FRRATHRKEF S5

(=) BKIEFRITBITT (AFEN GEFFE) K EHE 230 € R
KEF

1. RATANBAT TR KRR

2022 £ 8 H 24 H, AT ANAIF T BN mEHF 50—+ ke, HiGEd

TR EX GORAT NRME BB (A B ARSI

3-1-18



2023 4 H 16 H, KAITAAIF T BN mEHFH = HR W, #0817
TR AR E R RAAT NRTEIER (A B AR

2023 £ 5 9 HAJF 1 2022 S AR K&, SBGEIE 17 AIK AR E X 5
RATNRBEER (ABD KNSR

2023 E 7 H 4 H, RAITAAI VB LEEHFSE IR WHEGEY 7 kT
A RE 2 = TR E N R AT IR T SR RIS

2023 4 8 H 28 H, KAT AT 7 I m#EF 2 W PR W Bl 7% T
U YNSICES VPR g a & E I EPS Y E

20234510 A 19 B, ARAF AL LEREAXIH LT EFHRPSFH.
2« RIRRAT M BITRIHMER

G (AFEY  GEFRE) o GEMPEERINE) SR HE ARG
SCAFFIRLE s AU RS 8 X R AT 1t 7 4 P IR MG 2 1 H R Ay A v o 763045
A [EIIE 2 A SRS S RAT AR 1) B A8 BT J b R 0 45 5 IR 5T AE
N Sy F) S PRI SRR AT A BT S R, LSS BRAR IR AR 6 RORAT ISR
¥y 423 S ARALHERE T .

(2 4

30 RAT NN E RS P Rl B E#EFH S =Rl
BHEEFHE XU FREEF LIRS N 2022 FERE AR KW
SUGEH 2VOLE . 2UALF . SVORUCRIAR A &5 TS, RENY
WA RATANCHAREATETT (ALY « GEFFE) « GEMEEINE)
SR AL E 1 N TR R

= RIT AR R IARE N RRAT IR K&k
(—) FREATHE (AT MM RFA
1. BREATFHE (AFE) F—H HAKHME

(DR SH— 1 NFE, BT, AT A1ERJEN,

3-1-19



[FIFP SR A — A B =4 B A R SEAUR] o [V AT I R RS SR, BRI R AT 26
AN B AR AL AR AR A BCE A AT A LG, A IR 24 SASH AR R 4 0t
RAT NASUCRAT BB R SR S CoRAT BTt AR TR, 250858y B N R i
e (A B0, B RA RSB ARRRAT BEBCORAT AT AU AT U B AH
FTAT I R LA R RS AW, RS2 e -

A, ARV KAIT AARRBATR & (amlik) 0 Nk
HIRLE «

2. KREITHE (AFEY F—EH - TLHRHME

CRFRED) SH— a0 B, “BERRAT OIS AT DAL 2w e, ] A
R S, AR T R EEH. 7 RO REM HEEHEH A RATIE H
FATHAS AR T RATIE H At — 38 o H A rBERZ S8 M a n 2 )\ +, &
ks O R e, AT EIRRE .

A, ARV N KIT AARRBATR & (amlik) H—-1 = t%
HIRLE «

3. KRRITFE (AFREY B—EH=ZT=KKME

(RFRE) B H=T=5E, “RrIRATHR, BOAR KR X T 515
R R () BRRh R KB, (D BRRATIE: (=) Bk RATHIE
1EHTs (YD 1 JRAT B 2R R AT 8 e R R 28 S At

KATANC T 202345 H 9 H B 2022 FEFER A R H ORI T 5 AR K
ITHRERMIE, KATEGE .. KITMEMHRI— RINIER, FFEZFEIE.

A, ARV KIT AARRBATR & (alik) H-a=1=2%
FIRLE

(2D KREITHE CEFRE) AERRIT R4
1. ARRITRE CGEFE) BILEKHRIPE

GEFFE) BIFAE, “AERTTRATIESR, AFRH & ATFFHAE
AT TR 7 RAARTRKATRKM & AIFPREMEM AT I730 a1k

3-1-20



A, ARV N: RIT ARIRRATRA GERIE) FILERIE

2« BRRITFHE CGEHFEY BFH%KHE

GEFEY B F0E, “LEHAarIRITHR, NYFFELE S BEHHER
] 45 e 25 W B e B LA e O 254, EL A B i R L 45 e R 5 W B A B AL
WE. 7 AFARRAEEEN G EAT A BIRERS QEMEEIMNEY JE R
MRS, HHIE DIHERA s . PR S FEETM, 6 GEFFE)
FLRE ) RAT %A

LA, RARTENRIAN N . RAT AR IRBRATRA GIESRE) B+ F 1 E .

(Z) BRERATHE (EMEBEINEY e RITHE

1. BRERATRE CEMEEMEY B+ —F0E

CGEMEFRIMEY B+ —%ME, “ LW AFFETIEEZ —1), A
WX R RAT IS

(—) HHSBRIIREERSHBRIEYIE, SFHRER KR RSN,

) Bl — 4R 55 4 3R ) G it R0 8 1 2K 7 TN B Aol 2 1o DU 3 3
AHIRAT B 8 BN IR 5 5 B ale — SR 4% i 2 i B 75 e e B TeiERoR
B E R Rl —EM S SRS R ARE R W E R Y, HREE
UL B STt 117 2 ) ) B8 KA RS2 1) o A Y B o AN IR RAT I T B R = B 41
SIETAE

(=) BUEESF. WHEASZEHE N Al =42 34 ELE N 247 Bk,
8 it — 52 BIF SR AE 5 T A T i

(W _Emam KHEPUEES . WHEMSHE

FEN SRR B0 9 1E AR 4 772
WL ST AT A ol V4 i v 38 0 0 A R IE W 4 57 R R 2

(D BB+ SERr2 N\ 5l = SR A7 A2 ™ A0 BT 8 =) 0 2 B 505t
HEER R I B RHEAT N

3-1-21



) R =4 {7 46 P LA 1 0 A L B s 0 A SRR B K
709"

AT T RAT AR IR IR RS S W SO 2 35 S
PG T AR TR ORI A, R AT R R BB
BB T AT NS SERREEL B S R 53 367 %5« BLRIAL
SMEINL: BB T RAT AR = 2 s R Y R BUMI BB B 88 T AT A
WRIRAT SO Bt TR AT A ATHE L A3 T RAT A R 1
WERSCREs RERAT A BCSKRRRERI A T . W IREG G BN B 04 25
Mg BT RAT A RICSRRIA L B MR S A Bt AR
W AT RAT IR IR H LB bR 25

A, ARV N RITANZE R, 6 GEMEHEIMNEG F+—
IR E o

2 ARBATRE (EMEERINR) B+ 2F0e

GEMERINE) B+ e, “ EWAr TG, SEREMAN Y
FE T HIRLE

O BB AT KRB ORI | s B AT BUEUE ;

(=) BrEmSEalbsh, AREEESEHAAEARAM SR, AMIE
PR (R B0 T DRI HrilE s v 2L 55 1 A Al 5

(=) SFER I H MG, A SRBUBAR . SRRzl R H 2] 1 HAb

A MBI A B R AN R ) [F b 8 4 . SRR T IISRHRAS 5y, B T B 2
A R PR AL

V9D ABFEIAR L1172 7R AT ISR S AR I B B 24 3B T R B Ul

»

ar

AORIEIE I T RAT AR BAT ST &M AT e ik, 2% &,
FAT NA IR G B G BT AR 7] AR IO S Fie FILRI AR A R B AN
P, B AL BEERTRIAT I, ARSEE R e AN 55 IR 5, AT

3-1-22



LLSGSEA T A E NS A SRR S H Lt)5, A S5IEBRIRAR. &
PN 42 ) 69 JEC A b i A S 2 AN RS2 (K TR 5 5 3 (2 SR T I 9K
WRAZ 5y, B T RO 2w A 28 AL

A, ARV RRAREN R RAT A BRIRESETT ST
& QEMEREINEGD B+ T,

3 AREATHRE CEMEEINE) BRTIK. BRTNK BA+E%.
Fht+/)\%. BEATIEFINE

GEMEHEINEGD B+ HFEME, “ Bl am AR EN REATIES:, KAT
XN FFE IR R 2 RV E 26, HER AT AT =+ 14 . kAT
X GO INR IS BB E T, N385 [ XA R E 7

GEMEHEINED HLINFME, “ Elam]AREN REATREE, KAT
IR N AT e fr 4 H AT — 438 H A "l IS i a2 )\t

GEMEBLIMED) B IA-LRRE, “ RS ER RAAT BRI E tr 2 1E H Y
FATHIE H o B2 5] N 2 DMK T RAT IR B A% A AT ISR

B A RS S R RTI E R RAT N R, HRATH SRR T RIS —
(K1, € 2EE H AT DONR T A RORAT BRI S 2 R A & B B RS RS
& HEE RATIE H

() EWi A A MR AR SEbRaz N B H2 i R OG5

(=) RN A UORAT BB SR IS L1 28 7] SE BRIz fl A i 3 5

(=) HHZUGINME NSRS E .

GEMEEIRED) A\ FEME, “MRENREATBEE AT RE T4
IME T -B5R 5 —AOUE LA, Erii 2w B BL3EA 7 2 kAT
FEFURATR R

S R E M AT I R, HE I RAT R BAS S 5380, HN 2%
e e R, PR S T AORRE AL RAT R IO DL, R R4kE 2
W ks o e JE U S A K

3-1-23



GEMEHINED BT IUFENE, “FREN RRATIBEE, BRATER
ZHEANDHANAGELL AT R R T AR L0550 e M,
HANBMII SR B R ATa R Hilg+ )\ H AL, 7

AORAEN B T RAT AR T AR AR € RBAT R ISR B
R IR KR FEER U IS IS ARRRAT LLSE 7 kAT,
HHEHNRATIE B, AT MR T @ 2 HEH il — 25 B AR IRERZ 5
BT IIE 70 2\ o RUCKRATFE G RATR RN NI et B R AT AR 22 HEE N
NHWAGRAL . FAEE MG SCAS BRI A e, e . AR
[A)RE B RAATIEREE R )G, T ARRRLL . BT AS AR <5 e 1 IR A 55 D R 48 o
R ml et JRREESY EIRER AR 2k

A, ARV KT AARRBATIR G GEMEHEIMNE) 5 h
Thk BHANKS BRAEEK BRI/ BRLTIUEKIE.
4 BREATRE QEMERINE) BIN\H-LFMe

CGENEBLINEY BI\ABFRIE, “ LA E] AR E R GORAT B T2
ET A FERIBUR AR, 3N 2R A P ERIE R A AR E 7

ARBATRT, AT PR AR AR A S, Sebrdaml AONBAsR A . Sfg sk
AT B SE EE R A E) 7. 55% Iy, HBUTHIARERRK 1 5
FAGEHE G B A7) 2% 00 Bt s #AE S A BLAERRA A W) 18. 03% (1Bt Jd i
BN EEHRFARA FIESA A 2.38% KA, WA G THE A 7] 39. 95% I A7 -
FHRA R RAT B 2248 IR 102, 754, 350 NS, AR KAT G, AN
AN G N E] 445, 268, 851 1T, BAMRARSEAE R —BUTEI L BAfE S AR L R 4
A K EL ks AT 30. 73%, BASRAE . WA{E e A A A R SEPRiEHI N . R,
PRI BAT A2 FEUA mHEHIBUR A .

KRBV, RATANFEE QENE R ME) FIuh—5FME.
gi b, RENRINN: RAT AARUCRATR & GEME ERINED) A RRLE «

=L RIRFERRER R RATHE KRS 3 A

3-1-24



(—) BERSHHEIAE XK
1. BERETE I H KL X K

AR GFERT T T IE AR 25 Ko 1) 44 itk 54 )« CMO/CDMO 7 it
P REE I H o EIRITH A St A A m 208 IR, (REt AR 2Eb
GUNFET. B, ARG EIBINH K BRI BE LI Se . T H 195t
WREEAAAEE EAAENE. [N, AR FERERR I AL ZER, s
A TRERE T A T Y Gl B A A, (AR H BRI R
TREBERE . TREFUR . B RAREFER R WA R ATENE. R
ARE L FH AT B SES TR DL ACE B AR SR
BRI H BRI ot A2 S o BRI, A R A UORAT SEER BT AR BRI H RETS K
TSR EAFAE — € AN E 1

o
=
=
&
]
M

2. FHEERERF I H AR AESLI AR KX

REGRF O FER SR H M. - EoR, B & itr T
I TR MIBAE AT, (AR VOIS RE MR, TH R 1T 32 75 SR
N DS A0 EATAEAE — 58 AN E M o W A W] i R T 3 75 SR R A AR AR
2y, B2 ] AT U, SR B e BT AT R AN B A AL,
XA G B GBI H AP s 7 A . AN, RIS S BE e B H
St S, TTE 2 m [ R B RUORE R IE G N, SE 4T I 2 A S . AR
SRR A e ik 5, WIS AR GEAT OH AL HT e 3 IH #77
{EE 250 H 3 80 58 IO 56 4B 7 T BRI T8] 5 $36 58 38 v 0 P 1 K ] 5 8™
PriH, ArRE AL E S T,

3. BNV St i KU

RRKAT IR, BEESFER MR, A F BRARE . 1555 R
PR INEEIREE 5 S e S Wdle S0y Gk - = 4E0 N T PR E S/AREID Y 7 R (i
PREIEANRITE DL AR 2 w0l S5 RS A  AE oR e AL A B GG, B
On ) SRR BRI H R IA BTN R U IO o S PR AR AE A UORAT SR AR AE HE
SUTPA T o R XSS o

3-1-25



4. T H B R

WEARGEBHEZH, A" A RSEERIH Frid K7 b 12 5 s
Ko ABER T b IR R T R R, EPORBUS A B, 2, it
SR 2 RIS 8] 5 450 H 1) 5¢ T Rl oK%= 5, HAZSRHE e, &
RBAF AL ERERG . 35 B3R BRI & SR VE RS BURAS 2 A
Ny, MEREXHZIUH 8 2 . R KB A — 5 AR o

() EERK
1. JERRMA A3 DA R R AR R XU

O3 B 5590 7 it P 2 2 JEURDRE B o BRI AN A LR M) 380 SRR SR I 2
JRA o R AR P Al H AT R B TR R L A A, BB QbR
RERZ A BB FK) SR o Gt DR 2R 2 R B P 3 ol R 46 7 B A R SR 7 82 K
B W2 FAFAE A BT PR SR L XS -

2022 FEHILIK, BT RREN MTER R LY 2R, & N iR
W oREFEEE K, PR E MR R PO k. ARIE O B, 2022 4F 12
A, IRE#UE DM 6.29 5o/, [FE 2021 45 12 A 340 81.28%. H AT,
FREME AR AL T AR S B, B E R R =, PR /N
"= BEREIL, TRUE AR B AR RN . 94k, RAT AN RIS LR
R AR ) A S AN B8 ) 55 T BOdhAT RS o AR KRR S ORAFTE 5 i K
S, o ) L R A ALK WAl I RAT N B i A R

2 BB RIEBUR AT REXt A B 2B LS AN e i U

2019 4 1 H, HEELGIRT AT (E BT AT Rk HUR E X2 dh e
FRIAIE A Bl IR, EORAE A 11 Nl AR5 T R 2
PEPPA AR i 285 568 2 00368 P 44 245 o s ade il e P, B 5 A 2320 i B R I AN i
XAl 2019 4 9 H, EXERFBFIEITRE KA O B XA L+
SR AIAE 3y R DX AV Rl ) St i L) > S 2 R R T 2 A A S X LA
BNHPLIG IR, BEERE RIWTM A=, TFREE XK B S il BRI, i &
KIGM 1L AT I R A

3-1-26



WEARGEHHEZH, RAT NEE R BER . BUAEE . By iE e gl
N BRI B HLRAT N T 23 ] R m] RO B ME— — S = A g fh A B AR
ool AL Al SR B R AT N8 ST s ST 7l RAT A
A i 4% 7 R SE A RV SR s BR 2 40k, fEWE™ Wil 2 I s, R
RAHER R b 7t BRI BOR S 5T, RAT AASBERI AR B EUBAR A 4%
bR, TR 2 T O AR RIS iR S A I IR O, R 1Sk
AT NHTIE RN TR SO A B 2, AT A AT NI BN ST AR o

3. BELEFRK

NPRIEZ AR, Al g M e P ORI, JRal & RARA =15 0L,
FEAL AP E BB . A RIE T SREREARE, AHOGHRAE N A SCET I A
Eid, o o7 shORYT ] i A L B I i, PLORIE SR N B 24 (BASIRA7AE
PR B3 T m AN BN B3 2R 7 43R AN 24 B o4 Wl B S5 TR 3R B i 22 A AU AT RE S T
SO m) A A H AT

4. IR

N ERNFELA AL S, JEE A ORI ZORBGR AT L. B E R 4
DRG Ty AR . AT RS S NS 1) AT S, [ SOMRBUR Ha 583, %
TG 9ER AR AE R — 0 5w, BURFERTT AT REEAR R I & B 2 AR, 1R
TRARIE, 3& R IR R 2 P S ARG e BEAh, ] 32 2% #4908 [ AR
g, A ARRISA 2 FIAEGE AT RS M EOR, WA R LA R B
ORIA B 9 o AP R ROR R A B R IR Y i, 200w Baid BRI,
L 2 AT R T A 5 o 2 ) RS

5. MHTF XK

FEE A DAESCHUK P RFEHE K, RS mEME RS T, R AR
#BIEFR s 5N, B A HARE 77 0 25 SR eyl S R 34T 7 AN Al AR
FERIML S5 AT RAN RS9k, 1 A I RS0 BB 7 e A T BRI S 9k B B

BT FATISE RS T, RRSL O™ G R OB 25 i A 2 . T[]
o BARG HARJEURE 25 B0 N p AR EUAE T o 25 K™ RESS U5 THT A R e L 9

3-1-27



{EAFHRER A AN RN BCEE 2 Ak i NIE AT AT RE . BRI R AN 2
XHAT MV EEAR (VM R 3l — € SR, 10 HAB 2 R AE4ERF IRt — b9 K
S Ay 5 T B B 1 38 S it M 2 =) B L B

6 5 EHERE

LK, FERRSE 5 R E Xk BT, WSS BIRE S 32 B LR 247 whidt
1 LN RS A [ B2 24 7 MV B A A P o AR ) 0o I 24 Jir ek 2 K e, 8 Pl 2 B
DX RIS U S+ IRAE A A5 T BOIn O e B L R A0 . 2
Al D E R X RS R HA, B EIESE, A IRAOKRAH K E K
DX ARSI A AR IR it 1K 52 5 DR A7 115 BRORAT NPERRBUFAL T fE ST, W]
REXS AAT NGy A — 52 AR o

7 7 B R XU

Hy i LR RPN RA AR BE, 7 b B 1l 25 4l 5 2R E . AR
LR AR DERONE S, (AR R R R Z 5, (e SR
BRI 7= i A2 L Al B RIS S5 2 R T, SAEAE T RE AR i A AR B
WSR2, T REI ™ o i, B S BRI Fl. IR A iR A
SRR, MBS, ISR A m FE R RS E, H RGNk
MGy, DLRBFE IR TR RE, BiR SRt A w4 = 2B e AL B R
AFIFE o

(=) W55 XK
1. BRI B ST B RS

SO RAT N BRI IR R, KRG £ 2R EAM R s 7=
SRR, PRGN R, LS BOR . R F RN R AR
WA EEN S BRIRAEAE— RIS, Bl =& —#, AR FEWLBRIE 5
N 43.68%. 37.91%. 24.81%F!1 25.40%. 2021 £, KAT AT E WS BRI RAEE
—E N, RIS MBPUES TR 5N, 3 R 5 N A A Pk
IR Re AR, INIMER MK T aiA S ECS W B R A BT S, 2022
PR, BT R RORIE BRI, RAT A FE S BRI 2021 4

3-1-28



FERBE T 13.10%, RAT NSLBLIHJE T BEA | BT 2 11§ F)iE-7,584.57 Jiot, 1
RARL M a5 5 A8 T BEA &) BT & 105 F)3E-9,793.52 J3 6, 7 alE B R E
/> 123.43%401 131.81%.

AR, W RFEARHE Ok E— 0 Bk, SR BRI S BT 5w S
RAERRAA, YIRS ECA T B WSS BARBE, INIFEN 7 4 gk 5.

2. FAERAE R

2018 4F 11 H, A w24 94.67% AL, 3R (k21T R4
KHGE , A T LE B I UG ) 26 0 55 4R 22 I T e dse MR e 25 . /A ) 75 B AR R R
A S FE W AR AT AR IR, IAE S N 4 s .

2022 SEBL, RAT N AR 25 38 7 i B 32 SR AR % _E TR RS,
FEERE A B R EE R TR S . 2022 K, ARXAHRE~HEAT
PRI GN, FFTH R R A B A o K, 2 W) SO e 1 26 2 1 7o 5 o A
AL, IR 80N 11,474.78 Ji70. WRASKRZEMEHT . i hbi Il E K
ARG LS VAR AN— 2, 7T 58 T S A ] 25 KRR B A KT A A B REAl
TR AT o 5 A 25 R OR G E h ek Se LU 2 A0 B b, AT e A A ORI
PR IR AR IR, TN 28 W) 22780 M 50 Jl A RS2

3 DEWOCERIR I XU

WAEIFIAR, AR SO RIK AN E 53 590 A 29,791.46 Ji7G. 54,392.87 /5
JG+54,384.01 73 JCA 34,280.19 J3 7T, i B HI ELA 390 9 15.41%. 26.38%.
25.04%R1 15.36%. [H#E A FZE MY K, o a] MUK fe ik —2 10,
U SR SIS SO KA B A% S ] B A SRR PR I 0, 2 w5 R A 7= 22 0 52 5
AT

4. BB RES

MR COTRHLA 2021 FAE I8 — B R g AT & R A ),
AF]T 2021 4 12 HH0AE N EsE AR A, B39 5 4 GR202133003771 IS
FERAMNEY , AR0HN 3 F, MRS BZ 15%B T4, B ATk
HHBMAZH, FARNLERRAL, M2y, Bilga] RILIE AR A

3-1-29



EIAL, P ALI% 15%80 K 14

ox w7 AT B S P A AE A e IR BT BUR. WARACKRE
K NRAE P RS, AF EE S AR BT BT A R A
IR AR AL — e A I, RPN H R AR T Pkt & S 20 7177 i B AR TR,
BETRZ W 2 A R RIRE T, BRI, 2 W7 AE H BB T 1 52 i £ 0 RE 77 10 X

Zi b, A B3R RIARRAGEIE I S BOR AL R H L R AR AR PR B O
BURKAE R, Ran a4 sOR R — 2 /.

5. FRIRIAE R

N FAFIR E B EMR TR SR PEAT R AR, R SR, ARIAE TR
MK THIAE 23 590~ 53,653.91 F57t. 51,759.14 Ji7G. 73,858.25 /57t 100,961.96
JiTC, HREE PRG54 5N 27.75%. 25.10%- 34.01%F1 45.24%. #i%E 2023
6 HER, AFETITREHN 67,169.39 Jit, FET1T 78 & %Kik 66.53%, &
R R HARRKAEGLTE TATEU TR P 78 R AEBOR RN ERE L, AFAhE
THACEEAE, FTREAEAEAT DRIRAE 1O AE, FExF A ml L R Je o W 55 IR0 S 22780
G AR .

QUPR: % N2
1o H77= ST A B KU

AN EEZ GO 2G, RYE (AT E BINE) » Uit 250k — Rk
AT E . i A SCS BRI AR B AR R AOR BEIE IV
e A, WA BE S BO™ SRR BETTRI 2 2 5 TN B RSO 2 = s
HISEIL . F34h, AnERIT AR BT dh AN BEIE L 17 3 5 3R AL B AE T 4y T
L T BHAS, BURE ™ wh R P AL TR SEEL, MR R = A m s eAs, JF

X T AR R AN K3 B 5E AR o
2 BROBRHEEE R AT R XU

O AT IR . BRIARE . BSE YD IESE S R A AR T T ROR, B

3-1-30



mEIE B BT R RS, ARG E S T E . IR A R 2R
BT % BN LIS E AR M, B A m % D BOR AN #2458
FXSFAI, KeHIS AR BRI, Ifen A R 28 G RARFET .

RLOBRN R B R B FEORFIRR R 502 2~ w0 38 4 77 0 B B BT 7
R A AR E RS A« DRAFHOR U I SERE AT G 8 . 24 =) PRk AL Lo
NAMEHR, AT 7B, H1E 7 EBEE L], 2= RO BB
TRIFA R E o (HAR, AFIMFAEROEIR NSRRI AT RE, AR 22 =] (15

HaE.
() BERK

1. PP RRAR ] XU

RURATHT, i A E B AR R AR e A, SEbrRis il N AR
f@RF. WA EEERE AT 17. 5%y, H—BTah \EFRK 15
TS5 HLARFFAT 2 7] 2% B4 s W@ S B FLacis A 2 =) 18, 03% ey, JEId
BMEBEESRARAFER AT 2.38%M K0, WAGTHERI AT 39. 95%H i
e ARUCKATEIE KBRS R AEAR T o S Prd i) G R A 42
i, I 2 T BB AR AT AR RABEE T S A R N FAE S A8 AT
AR, ATRESIRFH A7 KA w ] HNEZR A A

2+ MESFHUEY A R BB BRI

FEARRKAT G AT G B R 2 — B 5t . B 2~ ] B AR 55 1
IR, WL TN RN BT R B, B P e B AR R, SN IR
AR BUNUE B 5 N A o 2 ) T YD 2 ) A T SR R A e R S i R
ANBEZAE . A RO T SRS BRI, R A | B2 I AR

3+ SEhrl B T R XU

BEAREBEEZH, AREBBRKAR. Lhrizt N4 SHE A&
HEZRA A A B0y 12,183.62 Ji i, BT BT LMy 8, 364.50 Jiflk, 5 - AN&IHE
Fefr i ir) 68.51%, & F S EA LGN 24. 37%.

3-1-31



AR K BB, PR« SEPRiZ KR BUE INfRIE S b FE it
Py BRI IR R AR S MR Ay o 1 5 7y et e ISR Bl AU o A SR B I
R~ SRR BT RFAS 23 ] i A7 o 3 i £ s 0t 2090 )5 TR F 0 S A A I, sl
T AT, 22 5 H H 49855 B 20 PR s 34 B UK T i IR B L pR b b 1], 42
P2 S B N SOARSZ D04 5 B2 i ) (o] LA 318 3L JA 20 PR Pt ¢ <ex i o)
DR R AR BOBAS « SEBR PN BT B AR 55 07 SRS B TR, BET S 2
w AL A5 H R AR A

(F3) AIRRAT R R
1. EEHEXUS:

KRKRATEIRA T EH S RERSHVGEL, H M5 E 38 priz e LS o E
UEME 2V . BE TS BAS AR RAZHERE M, LA e 2 BUAS A A% AE A0 M T st 8] A7
E— AT Ft, RIRKAT T REETS 2 R SEHEA7 2 A e 1

2« RAT R

KIRRAT AL 5h . A T B E2 N M e A 2 R R R IR, AR AR
) 457 T K G AT I SEATAE AT RS RN AS B A2 80 2 £ % 4 ) XU

3. JREEEMARI B A KU

AR BAT H RS Ay T (1A 7= 88 TSR e e 7= A — 58 52, > B FE A 1)
AT BE I A T REEEMN A . FAMTAL SRS ER . EMAFIRHRA . A
FLEIRIL . R E OB R, #0028 F PREEE
Y, T IEAR A IR S A XU o
0. RAT AKIK &R B PF4r

(—) RAT ANFTEAT AR

WG E X g1t fm A Amn (EREFATI 2K (GBIT4754-2017), AW frit
T “ERZjHiEN (C27)7,

1. BRHAT T AR R A K

3-1-32



(1) EREATILTHIEREEK

TR, B SERGHFBRETE TR, NS BRI K L it & 2R FE T
Perm, BREATHMBREFREK. A NE K F, BEHEKE LR B
LA Za /), 25 95 CRE AR I VR T i) sz . B
et IR IGCH 2k, ARG B2 YT R SR AN SRR B P 5
AT  BURF AN RIS R 55 A O e 1) 788 o Y00 1 45 D 3R AR S0 % 117 3 243 i ¥ 2%
PR K
¥ Frost & Sullivan (144 , 7£ 2016 4F % 2019 4F[A], 23R 25174 L 4.73%
MEE A KRRFEEK. 2020 4, HTZWET T EREFET 2
7 NECH vt « i ARG 5558 25 AT R TAR I8 4%  BR 2 7R AR 5 55 R A
SEREZATI TS AR FFE % 12,988 12370, KK, EEREATIHE AR
SEIGK, TTHF] 2030 4, IR MUBMIAF] 31,945 {2 TT.

2016-2023F 2 IREH T HMRR I BH
15,561

16,000 14,769

14,000 12.667 13245 12,988 13,934
11,530 12084
12,000
10,000
8,000
6,000
4,000
2,000
0

2016 2017 2018 2019 2020 2021E 2022E 2023E
= &REAHHHAM (LR

ARk : Frost & Sullivan
(2) REEATTGFEPEEK
1) HE 2GR mdE g K

= 2 TV 2 3 1 [ R Br I BB R 4, IR, 2 TR E LGP
Koo B RN & DA B 7 MUE IR NS R 2, RE B 2547 L AR RF T 8
Kl . sk, REEZ DS~ ERENK, 2011 F3 2021 FBLL

3-1-33



= 245 ) 3 b T 8 B e v, A v T R DA B TV S i B4 R

FAR DA _E BE 24 i3 b TV 38 e 38WE 55 R Tk hnig
40.00%
35.00% 17.90%
30.00%
25.00%
20.00%
15.00%

10.00% 13.90%

5.00% 10.00% 9.70% g 590, - \/éo%
6.10% 6.00% 6.60% 6.20% 570% g0,

24.80%

12.40%

9.90% 10.80% 9.70%

0.00%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

—— WA E TN R Bl TV L2
ks Wind B iR
2) JRIE B 259 AT 7% o T ISR A5 A0 [ 5K

o B 24T QU B R R R, HFR ] B 2538 S 47595 5 T BR 98 45 = 245 b
Ko MR IE K DA RR A gt B, 2011 4F & 2021 4E-H4ER], 4 AR
BRI 24,345.91 {20 K% 76,844.99 1478, FER AWK RIL 12.18%, =T
4:[E GDP #4, DAL %% (5 GDP L E i 2011 41 5.15% 72 =1 2| 2021 4F (1)
6.72%. 1M [ 3915 B 1K — EEE 0 Bl ORAFAE 17%-200%, 22 T3RE . E ALY
TPA SR 2011 4 (1) 1,806.95 Jo/AEHE IN % 2021 4R 5,111.11 Ju/4FE, FHEEH
K2 10.96%, 1 [7] 156 [ (1) A\ 35 A 2 N = 2E4E i fE 8,380 35 75-12,530 3%
TG, wEETREAL AR

3-1-34



2011-20214Ed 3£ PA R H HGDPELE . A TPAE 3 A B

14,000.00 20.00%
0,
12,000.00 18.00%
16.00%
10,000.00 14.00%
8,000.00 12.00%
10.00%
6,000.00 _ 8.00%

4,000.00 6.00%

4.00%

2,000.00 I I I I I I 2 00%

0.00 0.00%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

A AR 2 (OUAE) EE AN PARHGEIUAE)
FE TPA A S GDPLLE FE PR HGDPLLE

Bl okUE: Wind Bl ATFIRIETE 4
bt I NS N . AR BN e LA By AR R S5 BRI R,

Rl B 29T FoRBERG IS X 2GR 7. A=
B AR G AR 0o MBI « ST IR A0 6 1 T, B A 2 W =5 SR S 1

2. RAIT AT AP A KL ERR

MERZ il B SR 245 A 7 B i o 200 S AR T2 TS 24 i M B0 1D U )
Cdh A Vralib). IS CZambAr-¥rarie) Ja, H& 2y shm N A 251
ilk, 2 B B R AU (G IR ) . FE RIS SE I, Ak AT

TR o TR S 8 I Ab A AUAS (24 s B VP ATIIED .

i th D7, JEOREZG R il 7 S B R 5% RN H AR S5 R 1k 3 X
DUEE R TR PRIl P SHAMNDE Rl 8

3v RATANFTAAT IR AR K REERHE
(1 BEHTUHARKF RBEARKE R

P2 Tk THoR SRR . e AT, XA BRI & B8 e
T E B R IR - 29w T R 7 BN KRR A, B RA SN XU
eSO AR I SR A, LA R AT B AR I BOR PR, XA B . LR
PERIEREL R . H TSR L R A5 [ 2R XA — R = 24 Aol B 4 4 Se ik A A 27

3-1-35



HHLZ, RERERIERRAMEARMS  REBAEEARACT5 B bRt
ARORZER, REEZA M IEERNH B SIS, Bl E Evk. §FEE™. &
B ST AR B3 T ZE0R, B R BIE e 71 AW Tt

T A, R € SR 24 U R A e SO 3R iy, 3G B
O IE AU RS (o JRL ZG BoR e st VRN B, SRk e e KE
H TR L 5 [ AN AR S5 Ak b DR [ 5 000 J5URLE 24 Q05 Ak i AR KT 2
ZeFEAE TATMERT A, HL7 d o [ Bl 24 B Sk kRl o - 2 #1550 B A A A 7 T
R R HR 73 B 245 27 Al A P (5 1 24508 3, WIER IR AL, H EWFFTRE /18855 o
FRE EL T IO e B EEE 3 Q54 S RS R B s T
B ARl EC e AN RN 1) 245 Al AN B A R K B 4 S 77 3 s AN i RR B
AR JEURE 2 AN 77 A BB D i /N B A8 [ A X 2 TR 22 B

(2) TN =5 A X IR
1) JE A

B2y lE AT R, KR IEUREZ B T R A B K B, 32 2R IAE O i
I R PR BRI, HA B AR S O SR SR Rt JUR) 24 S
i1 R 52 L9 JEURHA A% J SR, A2 — 5 A IR R

ER 25 AT Ml ) PR A AN &
3) Xk

R 254 P A b E B AL VL5 (I REEASEER] . WAL EF A
fire J38h, W T 2R B X 24 i 1) 7 Ak RO o B DRI SR 24 A 7 il
oAk,

(=) LR R R
1. RAT AT AT AL AT AR
(1) &BEEHITHHEIL

3-1-36



IR X R LA B, FEM TR BURERE, 38050 5200 i
FERE, DLEETEMTH S 228 . MM GO, RIS g, X EHGRIFE 245 X
STEGIGE R (R, 2R LRGSR (L3R AE A G ().
Hr, X EGE R H BT R S RRIERE A T ) K. Y5 IMS Hidls, 2021 44
BR X ZRIE SR TR G S N T SR 72.77%, REILIRIE R L
20.28%, i e AL IE ST o5 T 3 SR 6.96%

BRI REEFERRR, W0 M, B vt e RRE— 5
HIKF o X PAR E DN E RS E X, BT i s, i b2 s bk i
Ko BRI W e . NRIZW R RIZEDH G, KRS T RKEEK . IMS
B Son, HTHMNERTSRREKMNS), SEGEE AT 2016 4
[¥] 49.99 1235 0K 5 2021 4F 1) 66.72 23570, FHEAHHILH] 5.94%. KK,
B A GRS R . AL GRR I I s, 0T 1ok B ST I 4 O ek
WK, T — By K.

EREFATHRE (L350

22.72% 25%

80 -

70 20%

60 - 15%

50 A 10%

40 - 5%

30 0%
49.99

20 -5%

10 A -10%

0 - -15%
2016 2017 2018 2019 2020 2021

T el R

ARSI IMS Bl

(2) BNEERTHIERL

HARIEFE AR N2, EANE T — 5, &R T 2 Wt
BITER, S1EWaGRISRAl, AVSR SRS T R, BT DA 25 S 2R B AT T T
BENESE . BRI KNI SN E I, JRE CT. MRI &R &5
B RA EPEIG I, RIS i i AR 5K . J KA PSR o, B

3-1-37



2016 2 2021 4, KB Py 3 B 1 94.97 A2 cib K £ 167.94 12
TG, FEEEMKRER 12.1%. REREEEPAQBS RSB, HEABR
AE5%. HERBEFH AR K ZER, Ak ELE G %&KEEHT
SR AMTEK .

E W EB TS EEEAI TR (270

180 - 25%
20.50%
150 A 20%
0,

120 | 18.30% 15%
2.95%

a0 10%
60 - 112.35 5%
30 A 0%
0 - 5%

2016 2017 2018 2019 2020 2021
e EEEA TR —e—E
BEk: KA
FECTHRAE &AM E
50 25%
21.43%

40 20%

30 15%

20 10%
10 5%
0 0%

2016 2017 2018 2019 2020 2021
e CTHRAE (TE) =01

MO SRIE: E TSI A
HT X-CT B A, X SFRiEEA &R iz O 244 . MR A IR 5L
P&, 2021 FeFEERE T EE X 4 2kiE 7T ML 138.09 17276, 2951

S 82.23%, HrPMUvEYbER. WUERE. BUGREY. AGEEPR. B ToR s
S i G R T T  BAR 75% A L, PR BON ST . BIRIE AT

3-1-38



LA 23.18 1270, £ 5T RN 13.80%; #E A & AT LN 6.66 14
JG, 21T R 3.97%.

2021 FREERHH FEEEVHER (LT

6.66 , 3.97%

23.18,
13.80%

138.09,
82.23%

= XBPERIERA - BIURRBIERLR - B ERA

kI KNM

FEIE RN T S POE S Tk T N, IR EOR 2 1 R Sk i pRid g .
KA R EoR, 2021 FE LT YDEE . WA REE T LK X 2R R R
BT AR L) 0y 3,300 W, TR anFi k2 5 AR R A1 K220 11.03%. Hirh
FH 55 OR R D A I JEORL 24, G R o e AN 5 VD I

2« RAT N AT & FR
(1) BARAEZARSREEK, ADZRmE

ARk, B N 25T B s i e R AT E N H 2R in e, A BAE
R RFFRR S m KA B R B R DA RS a1 GiH s, 2011 4
£ 2021 fEH4EN], 4E T4 S 24,345.91 {2 e K & 76,844.99 127C, 4
HAMKRIL 12.18%, =T 4 GDP #hi#, TA LA S GDP LE#HH 2011
IR 5.15% 38 = 2] 2021 ) 6.72%. [FINF, BEE NS A] SCRCUSON B A A R
AEACF IR, AT B SRR SR, A3 TR SO Bl 2 R
K. 2011 4, &EA¥ PAERAN 1,806.95 6, F] 2021 4 KMEH K % 5,111.11
TG, FEEAHKEE 10.96%, 4E A CZ ALK TG R N I
B A T oK iR E X Gt R, 2021 44 60 A% UL BN ik F]

3-1-39



2.67 14, ZEUTE 2011 1 1.85 2 NYE KT 50%, & A BRI A 2011 4F
[ 13.70%32 T & 2021 4F 1) 18.90%.

gi b, RN A TAE TR R DA i AG R e, K
B EE LT T R IVREIG WTIHEZ) X SH2iE 2 ML IRIE 52 Wi 75 R I BT
BET ™ & 5 7 R T 3 A

(2) EHHT G RURPHKEH

TR SRR LU, 38 I 38 0 = 2 iR O R rh 2 0 2 AR IO LR RE, AT B
T T LS 2 AR TR 28 B AR BN i B, DUE g BR T 2 TR AR AR
AR TG 2 W AR P AN 8], 3G RE AT BASR R XS ERICT 557 (B ) |
ARG (L3 MBIAIER (W28 o MY wind FEARER it FdE, it
ERRRIEA  EE M, TIHTE 80% /Ay, HrhiuERE ., Mubans f& o
YOI =A% 077 i R T B 50%. ARAE Newport S i iEZ5 54,
2020 4F- A BRI 577 85 B8 40-45 103570, 4Bk 3 ZERUE R 70 I R 2 R 7 SR i
f£ 9,500-10,000 i, 2 FRZEHF M7 AFRE T IAIE RS E R 5T T EAT A
FEREHIZY, DAR EVRIREE ORI R SRR, O 25 R R T T AR R R
M, 3 AR R A PR B AR . TR s A A T 5 R

i o

a4

TG AT AL TP KOS R . KA WEEE SR, 2021 F3RIEE
ST )73 1112 160-180 14.70; 2016-2021 A & HIKZN 12.07%. 74b, FRE
ERAINSH BB 20 B, REREFRBRESH SR &EUK.
ARIE I Wb M S gt A 2020 R F [ CT /A &k 26,000 &, AN
NG RN 18 G, UNHAN) 16%, TEMAKF. Hik, REGEZHIA
A% P AR . ARIEHT R IE SR 002, 2020 AR SEE A Y IE R R 2 RE
N 910 MiAZ N, BRINT-34E 410 Wiz N, HEFI$E 180 MiAC N . AR KB
6 WU IR 52 J2 B 7 WA R 1 PR3N DA B SRt L 72 P 2 s AR B % IR S, FRIE
ERAT Tt — K

(3) &R ERIZG LR rH s A AR RS

3-1-40



AT A, S0 TR 24 K AR L B A R 7 B 1 b b AE 56 5 AR 55 1)
o PEENRBERE™ . —BUEHO BRSO B P S BOR AT, g
FRJEURE 24 P L B TP RS2 I 1 i, R ) TS e A%, 1A D G 51
BH2G 77 e 2> W] B 5y A5 T 7 b o7 R RGS [2] 28 8 22 1] o 368 73 4 v Jod 3 5791 JB U
2y B VB D [ R LSS, O RE e, BRI, ZER )
AV A S S A T I 3 L R RN R

BEARE MR H, BN BHRE S e b i =S 0IE R
INNEER; B D% SRR PR I 5 i 4T 22 X T e el L AL B
PEVEOY FRTE, TR A NGERVE o Bl BRI 5 7747 L ) 4 T AT
At ) oL (0 i RN RIS AL 5 5594, A FA0RE O ARG S Al A L5 5 77,
PRITERE 247 B A Al B SE B S S i A 5 o 28 BRIk, B AT L
EHESRTE, R IUR PN AR, FEER AR . R, %4
AR b AT WY 2 A0 35 ) JEURE 24 B R 700 A2 7 b i I i s Fr ek, H R &%
MV BEFEAH 2 8l ) — AL RO PR3, R R4

(Z) RATARZSEH
1. PoMLERfn s

AT NG by 5 Fe) 2 E 730 0 v ) A R SR 24 30T 1) T 9 ) 70900 e o 2 ) JORE
2[R R IR Sk ORAIE T 861 730 et 5 A v b vEE AN — S0k, R 1 RS B AR E
P, JFER TR RAIL S o RIS, JRREZG A2 TN RE J D9 T A B 52
BT AR IR . ARFT AT R, RAT NE B0 E BRAS R AR 3
R 2B I o 77 b B 7] J S IE A2 5 S0 18] A YD, Al B A E A ik — b i
O ) R R 3 5750 ) 7 7 it A BRI 2 o 408 PR T S A BRI, A BRI P R IR
A B SR DR S R T e o g B R A P T 7 Rl 771 B i e
ATREIIRTE, T ARG - 75— R 2 NS ] (4 Bl 22 ]

2 7R RN

H AT BRI SEA F 2 =28, b X B 2@ 550 B 2 E 5
FEEBGEEA TSI TR IMS Bl iR, 2021 FaRRiE ATz MY 66.72

3-1-41



23570, EERFEZMIONAT EIFR:

Xt o7 (HER72.77%)

e LT Vb o
LXK XSt s AR XTLELHK |
1 REH31.5% JE 1 H18.0% KEL14.1% |
e A i WK | !
Tl R 2R (R i BR 41

HiLIRIERE T (5 H20.28%)

i S HoAth
. |
SLOmRE | SR || LB || D e

B, BATACHMIMERIOR | S800 HRURR PR | | JUibids
ATt S R S DS M E Y

MR IMS Bt o, BGRERE A0 I SR T D I A A IR K R
G 45% MG T 7 & b e AT N R EY S5 i i I L DA T, A
SEUPREE R A JEURFZG 2R, SR AT NS A . RN, ARSI E AT A
BRI R SE G IR« R % i S5 IR AT TR T 3 76 SRANVE 1 8™ i, HL B3R
77 it 2> TR LA 8 — B AN 2 L AL T T 81, B e RS . i
JITHT S xR R ST A R S B T D I A R = AN R AR SR Tk
R, MIARE S R bR SR - LA BRI . BRILZAh, A ] HRr R 250k
FFHEM, (ERALZEANOC COMO SUSIE i 1 AA RS, S5 2 A TR .

3. MUBALAE LS

RAT NI AR 2517l 245, 2 LR RO B SR 242

3-1-42



FeAll, RN PURAE =S o> TN, SCRGEMBAL AR S xF i ik e K&
JEUREZ9 MY 55 T el )2 7 A BE I AR T T . BEE A E AT R R, A FlEAE
RUBAT JR 7 e i o A2 W ST BRIWBCR AN T, RAT NIRRT A . &
AETERE ST DA S 3G S 7 8, HLSG ™ o R B oy a7 Red & i
WP AAT T ES ) 2 Ait

RAT NBE IR =5 P B . NI A 2 AT oy, AN A [ P 4025 = it
FIHRELE. FFE EBR GMP ARk BUBRKFIRR R SR i G, WMol T FEE RS
TR RAT N s EI R 2 bR 2l (BRI #7L2l. H A Fujis
i5[F Daihan Pharmaceutical . %[ Midas %5 [ P4 #h =5 7t i 5 7001 77 A 72 Rl s 4
Vo AR T B 24547 b 1 B AR 35 sk S L, LAY 1) ) T S RS o AN
Wi t, JsURL SRR SR RE 2 R .

4. WIESTHZHIE

FAT NFEIE AT N > BOERAT i i 2 24 T S R IE B 0 A2 = Al 22— o A
R I B DA JEURE 24 A 7 40, AT N CAR1G KL CEP A1 H A G AL,
S [E DMF A AL THOFIRES, RIRBEUSENRE 6 E M7 GE; 7Ll
SEYDEEJFORMA AR A0, AT NEE DMF SR T-H0mIRES R B BUAR D EE
2 M L K T GIE . RAT N s AN A T BE R e BEAD, AR S RREE
FEFATFA, B BURE NI RAICHS o 5835 Bt Az AR R Ok 17 dh i
fhRS %A, RIS S B AN

T BERSEAXN KT NEE BSR R 5RO K0

(—) KKAERFEN R EITREN AR EEEENREH

RYKATH, 27 R P AT T Al 2 7 NS4 & R T
HHEAT T RS AT PEAGIE, T H 2R AR T 5 A A N S 3Rk
Al 4R A R DS S AT, AT R A A AT BRI AR AR IR, 24 )
etk % FR 25 BT 1O S

3-1-43



(=) FIRARF X RRAT RS A 7 W 5RO IR

AR VR SE XS R RAT R 32— 209 K 28w BB AL 55 FUAE . SR B <
BUIRLIG, o> w)BE B A B R A ASE N, 2 =) B 77 DA 40RE BRI

AR RAT FE A w) I3 S A AT oy, SEILRTRpE A e, JUEAT b I 7 ) o 2 i
MR It o PR T SR H 7 AR A 22 B R0 5 2 SE I 8] A BRI, R A )
JEUA BRI B A IR, (B BEE AR ST H BT s B R e, AR — D3RI

K, 165 T R
N~ AREATHEERRAIEAERIER =7 E L
(=) GREFHUI BB R B RS 3 = 7 IR

AR EE 5K SLAYRAT 0 R o A 2 5 L sl B 0
=N IER, PRS0, e OIS A a2
VAT 20l 25 o 5 0 R A SRR B 0 B L) I 22 %

[2018]22 5) HIAHIHLE
(Z) EfAFREERRBEEEEEE=7HER

Zt, HERMAERHAZH, RITANERENH . RITES T 2
FE& BT IZ ST H AR 7R B IR S5 IR S AL 2 b, ANAEAE B Hz sl A B 0 v
HAEE =7 AT, FF6 OSTINSRIUES A R ER FARAT S 55 s 55 — 7 4%
B MOl XU 742 1) 2 L) GIEME 23 A 7 [2018]22 5D HIAHRALE -

BRIV A K A RF B X BORAT KRR S 18

[H 288 ZAF N R RSIAIR AR E R REAT A IR IREEDLE, 158 (o
FEDS CIEZRED . GEMPEBINED) (RAFE BT ME) SREHEAN T ELE R 2
A R HE , TR AR B SO B, IS RAT N RAT NI
LRAT N MREAT 7800V i8 G, INNRAT NAF & CARRE) GIEFRRD) . G
B BRIME ) SR AE AN T L i 2 ] R )R S R R RAT SR B AR SR RO SR
SE o AORAEHUE [F) T2 DR A AT N AV RF S o R RAT ISR I i

3-1-44



(ARTTIESC, 9 (A ZEUEFF IR AT IR 2 5] 5 T HrT W) RO 20 I A7 IR 24
) i) R S R RORAT ISR Z KAT IR ) 2 288D

SUH P Yk

MR R

(RAARHEN //f\%ﬁfa Mﬁ? \

e K

AL BTN //bﬂy f;p??

st

(RAEAL S B FA é/ﬁéé

.
BAEE (ER): éﬁzfi
ET
R AR AT A 4/};
ko

3-1-45



RERRN LT

3R e R AR AR (U FAR “ AR D B 5L =) RS
A BRA T (LU “RATAN” ) B4 (WL ER LA 2 A A PR A &) 5
H R UE R A PR A F R TAEA T RAT R ARG Y CBUR AR “ (&
FMUDY 7D, RRERHERE R AT AR EX SR AT (BARRIRR “ARKAT” )
FREB R RAT NBAT NGB B 5P R 15 BIEE AR X 5%, ARG
ERFENRRABFEE (FOHES: 520102199208082019) K (HHHES
350102198509154147) RAKG T3 {R3E TAE, BARIRBGE H 45

s WrEhRAT NHAT AR RG-S T RIRERY, 2R RAT Nl 5 ARAR A R
IRREAM R RS, (RIEVUIRYE AAT NIZFE,  HZ 4 ] B SO JF A
31

2« FRIFART AL RAT AAUEAT B ST A AU KL% 44 A
R b L N B AT HARAR A, TR RIS R A B b A A
BRERM, PEYXAREFIOATRE. Zi%, FHAPUEE M P APt
BAVIRS, AR B H B R AT AR

3. MMERAT NS P ERES B EHE RS BIEREZ S, P EIERE
WEHARAF LWy AR IR, FHELENRIZE T ENVM O ER, B
AR EAEHE S U .

4, RERBAMHABRRINFT G GEFH AT LT RIE S EHINEY M
SEFRUT AT (ORI L E .

PN B
P TN /4@%% W~! T
UEF fil XK
BN %

3-1-46



	目  录
	释  义
	第一节  本次证券发行基本情况
	一、保荐机构名称
	二、保荐机构指定保荐代表人情况
	三、保荐机构指定本次向特定对象发行项目协办人及项目组其他成员情况
	四、本次保荐发行人证券发行的类型
	五、本次保荐的发行人基本情况
	（一）发行人概况
	（二）发行人股权情况
	（四）发行人控股股东及实际控制人情况
	（五）发行人上市以来历次筹资、现金分红及净资产变动情况
	（六）发行人主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	六、保荐机构和发行人关联关系的核查
	七、保荐机构的内部审核程序和内核意见
	（一）内部审核程序
	（二）内核意见


	第二节  保荐机构承诺事项
	一、保荐机构对本次发行保荐的一般承诺
	二、保荐机构对本次发行保荐的逐项承诺
	三、保荐机构及保荐代表人特别承诺

	第三节  对本次发行的推荐意见
	一、本次发行的决策程序合法
	（一）本次证券发行履行了《公司法》、《证券法》及中国证监会规定的决策程序
	1、发行人履行了规定的决策程序
	2、本次发行尚需履行的其他程序

	（二）结论

	二、发行人本次向特定对象发行股票的合规性
	（一）本次发行符合《公司法》规定的相关条件
	1、本次发行符合《公司法》第一百二十六条的规定
	2、本次发行符合《公司法》第一百二十七条的规定
	3、本次发行符合《公司法》第一百三十三条的规定

	（二）本次发行符合《证券法》规定的发行条件
	1、本次发行符合《证券法》第九条的规定
	2、本次发行符合《证券法》第十二条的规定

	（三）本次发行符合《注册管理办法》规定的发行条件
	1、本次发行符合《注册管理办法》第十一条规定
	2、本次发行符合《注册管理办法》第十二条的规定
	3、本次发行符合《注册管理办法》第五十五条、第五十六条、第五十七条、第五十八条、第五十九条规定
	4、本次发行符合《注册管理办法》第八十七条规定


	三、本次向特定对象发行相关的风险说明
	（一）募集资金投资项目风险
	1、募集资金投资项目的实施风险
	2、募集资金投资项目未能实现预期效益的风险
	3、即期业绩摊薄的风险
	4、项目投产风险

	（二）经营风险
	1、原材料价格波动以及原材料供应风险
	2、药品集中采购政策可能对公司经营业绩造成不利影响的风险
	3、安全生产风险
	4、环保风险
	5、市场竞争风险
	6、贸易摩擦风险
	7、产品质量控制风险

	（三）财务风险
	1、毛利率及业绩下降的风险
	2、商誉减值风险
	3、应收账款坏账风险
	4、税收优惠风险
	5、存货减值风险

	（四）技术风险
	1、新产品开发的风险
	2、核心技术泄密及人才流失风险

	（五）管理风险
	1、控股股东控制风险
	2、业务规模扩大带来的管理风险
	3、实际控制人股票质押风险

	（六）本次发行相关风险
	1、审批风险
	2、发行风险
	3、股票价格波动的风险


	四、发行人的发展前景评价
	（一）发行人所处行业概况
	1、医药行业市场规模持续增长
	2、发行人所处行业特有的经营模式
	3、发行人所处行业技术水平及经营特征

	（二）行业发展前景及趋势
	1、发行人所处行业市场规模
	2、发行人所处行业发展趋势

	（三）发行人竞争优势
	1、产业链优势
	2、产品品类优势
	3、规模化生产优势
	4、认证与市场优势


	五、募集资金运用对发行人经营成果及财务状况的影响
	（一）本次向特定对象发行股票对公司经营管理的影响
	（二）本次向特定对象发行股票对公司财务状况的影响

	六、本次发行中直接或间接有偿聘请第三方的情况
	（一）保荐机构直接或间接有偿聘请第三方的情况
	（二）上市公司直接或间接有偿聘请第三方的情况

	七、保荐机构对本次向特定对象发行的保荐结论


