HEEIES A FR A 7]

R PLAFEFH R H R A

RPN RRAT A BB
Z

EmitrRES

RENE (EASHRE)
O 74 14 12 B BL 4 A Pk o 4

N HAITONG SECURITIES €O.; LTD:

N

(i) /R 4% 689 %)

—O==#/)\H



& B

AR S AR FFARN RS (P NREAE 2~ 7]3%) CBLUR faifk
“CARTEREY 7O ChAHEANRIEMEIEZE) (BUNRAR “ GEFRE) 7 ) 5Fik
FE AN EEZ B R ey (DU TAR “ P ERENR &7 K& EEIERZ S
PR R RE, ISEST AR, BRUR ST, PRI R Al 55 I AT Mk B
e B ORAEAS, JFORUERT I B OCPRROSE . e, e

NTCRFR UL, A BT ORAE B b I R AR B A 1R LS (YL I5 B AR
AIRAT] 2022 FEFZARF EX RARAT A IR SRV GERD) —2.

3-2-1



B bbb bbbttt bbbt bnas 1
H R 2
o RATAFEZRE I oo 3
T RAT AR IRATIE D coevvve e 14
= RUAEFRAT B IE GREARR N P Ip N B350 H 2 AR s A AR A2
B PHVAB NI KKV ZE T oo 16
VU CREFHLAA S A7 TE T BE RS A IR AT DR B ST IE T A e 17
Fiv BREEHUFZTE R oot 18
ARSI N Q155 & A S 007 5 1 19
L AR ER GRAT BTG INTE oo 21
I\ AREERRRT RAT AL T AR ZEHE e 27
Tus ARFENUAFIRFEARRABE R T 3 28
F o ARFENU AN 2 T B A T T 28
T RIS A ETTIIHEREZE 18 e, 29

3-2-2



— RITAEKEAR
(=) RITAEXER

HIC TR TLIM AR 3 A BR A 7
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O3 R ME— R 8 AL, 55T T PRI B B A A R R AT AR
(brifEd 5. YSIT 1338-2019) W H il TAF, ZbpiEC H 2020 1 H 1
Hitgsii. AR A% AF ] HaKIEN FERERBAL, H15 THLE £ )2
Wi R P 2 2% PR B VAR bR v (Bl 5. T/ZZB 1912-2020) IS % K il i I
&, ZArdECH 2020 4 12 H 1 Hike st

HRGL LK, AR — BB ET B s a m i R e R . A= 54
B, BB BA KA E R AR A S S A A H i 15 % 168 £,
I B4 5 35 (B AR A R . A F T 2018 4F 12 A @i ms BoR b GiE, BAS
(R HEARMAETY, J+F 2016 4 11 H. 2019 4 12 A1 2022 4= 10 @it
FT B AR A ANE R

HEAT PR MLCC BLFISUR, ARBEATE B LIS 2 H 7 03 12 158
B BRSNS MRS ORI TP ROERT . 56 AR
P DA AR S R S LA R R T
XEF2 7P R BRI

FEH ST 2 SRR R R AN AN KA 5 F AT WA AN T 4 . P 4
7o BEA SROIARAETBEUES) S B R AN TR, B T R SR R
BE” N B 4 BRI REVR 2 /0 B BT T 7 R 22—, R O A 9 KA
R Haa @ Tt 2w KR s R &R AR L E S
52 L R B A N D5 ) I BEAT HI I P R R e, Dk B AL H AR,
HRELER B ) 4 B SORRR AT s st SRELER 5 40K TR BRI R A 2 kA
B, RO FRSIR R 2B 1.

(Z2) RITAEEM SRR SE4R
1. Wi mREELE

B JiTt

HH 2023. 06. 30 2022.12.31 2021.12.31 2020.12.31
itk hrigns 100, 392. 70 108,900.66 97,778.07 108,544.69
R s T~ 105, 875. 17 98,854.70 81,486.47 49,263.61
B AT 206, 267. 87 207,755.36 179,264.55 157,808.30
st 38, 776. 58 34,334.34 18,517.15 14,027.77
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BiH 2023. 06. 30 2022.12.31 2021.12.31 2020.12.31
AR 3h f ot 4,747.49 4,508.65 1,959.46 1,452.66
il et 43,524. 06 38,842.99 20,476.61 15,480.42
A #F R a 162, 743. 81 168,912.37 158,787.93 142,327.88
2. FlHRFERE
LA JiTG
H 2023}?1'6 2022 4EFE | 2021 4EFE | 2020 4R
ERILLON 28,300.84 | 7465540 | 96,975.18 | 59,588.22
ED A 24, 089. 91 47,202.48 | 59,800.76 | 32,577.53
B A -374. 62 17,827.67 | 28,372.90 | 19,203.36
DS 2,015. 31 17,665.16 | 28,792.43 | 19,178.06
iR 1, 686. 22 15,348.12 | 23,783.64 | 15,899.66
VA& TR ) BR R 1,686.22 | 15348.12 | 23,783.64 | 15,899.66
3. REMBREELIE
A it
HH 2023 4 1-6 A | 2022 4EFE | 2021 4EFE | 2020 4EFF
GBI I R 5,916.33 | -5372.37 | 9,982.83 | 16,845.99
PTG B 7 A [ LA B 1 A0 -8, 168. 06 | -24,246.95 | -34,215.33 | -17,167.68
e ST PRale SN IR R T == oE -2,070.45 | 4,589.99 | -11,982.71 | 68,789.85
TEZRARE <5 S I 5 U P ) 52 401. 52 346.20 -266.66 -131.73
< B S5 i 1 T -3,920. 66 | -24,683.12 | -36,481.87 | 68,336.43
IR I S 550 W) R0 13,967.99 | 17,888.65 | 42,571.77 | 79,053.65
4, LR FEHERBANE
AL i
i H 2023 4 1-6 A | 2022 4F | 20214 | 2020 4F
E| eIk Rl DN =K Ak T -6.71 | -138.14 - 572
TR R A I BUR AR CH ARkl 55 %)
FHOG, MR S 48— b s Al e B 32 1) 2,847.67 | 887.89 | 1,329.12 | 646.58
BUR ARSI
THCI T - - - -
B%E/Aa Eﬁéé;ﬁ\ik%ﬁ?éﬁ@ﬁ R E
\ , E > & AR F
AR TN A A I b A AR R Aoy
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i H 2023 £ 1-6 A | 2022 4F | 2021 4F | 2020 4&
Az, PARANE LA R E & 3
AT N S IR A % e . LA e i
T AR ST ON 24 145 25 10 4 al s A ey
At H B 4 A 0 P LS R I A
B ok 25 T2 AR At E L AN FITSZ HY -16.98 | -2437| -10.94 | -169.59
HALFF & AL w0 a8 2 P e I H 7.35 7.03 2.61 1.47
Nt 2,601.01 | 284.23 | 1,881.57 | 472.75
H . /F' ~ ;E‘Zl] M /?1 > ?_I\'% ‘ﬁ [\L‘ @
QZ) PRI (ISR D A3k 397.12 | 2439 | 35851 | 76.48
JIN
B |3 A L CR S RE ] 2,203.89 | 259.85 | 1,523.06 | 396.27
Hr: HE TR B BRI AEL e 2,203.89 | 259.85 | 1,523.06 | 396.27
HJE T DB AR RS A - - - -
5. FEMFEHER
AN, KT ANFEBEW ST
TiH 2023. 06. 30 2022.12.31 2021.12.31 2020.12.31
matez (%) 2.59 3.17 5.28 7.74
k% (5 1.23 1.61 3.70 6.56
FrEfeR (BEATA]D 22.12% 25.41% 16.88% 7.02%
HrEAGUR (B9 21.10% 18.70% 11.42% 9.81%
TH 2023 5 1-6 A 2022 4EBE 2021 fEBE 2020 4EBE
/2023. 06. 30 /2022.12.31 /2021.12.31 /2020.12.31
AL 3 ) e 3R CORIAED 2.45 3.48 6.59 6.12
IR QRIS 0.97 1.28 3.05 2.14
R E WS A BB
NS X -0.21 0.38 .
SR GER 0.23 0.64
S RE SRS =AW D) -0.15 -0.94 -1.39 2.61
> 2 =a 3
fg"ﬁﬁ AL 11. 35% 8.49% 4.58% 4.06%
L F 2 I
SBLIT IR T 6, 004. 09 24.717.75 32.995.29 21.901.03
CHIt)
PSRBT EL (F5) 13. 71 44.70 704.17 77.82
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BRAN
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(1) FBHEAR=s0 5™ -+ ish 6
(2) HEBhER= GRahi ™ -7 5- R 5 - IO s 6

(3) B fiR= (AFUEH- 5™ EH) X100%
(4) NSO B e 2 = T80 M ON <+ IO T 44 AR 80

3-2-6
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(6) BEBA B S AP R 8 = 48 i 3 A 1 I e A - BT AR e P e A

(7) BB IR =D& LIS Y A <+ SR I et 5 4

(8) WA B 5 BNV SN B B =P 9 Al = Bk

(9) LT LB i M0 = 30 BRI + Bl PR AL U2 S + 8] 5 B 7 4 1H S HE+ A PR B2
AT TH -+ IYI A B R R AT JE I 557 e

(10> FIR RIS = (BLRTANE+3E AR RS20 +HME RS

E3: 2023 F1-6 A RMEKAHE, ANAHERBLFULLE, BPRIR 2023 £7

WALAN=2023 F 1-6 A B LAXAF2, 2023 F72 dk 5% £=2023 F 1-6 A Bk A*2, HIKE
BIRKRRH, ARRALE.
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A7 i SRR O G ER FIIEROKR 2 TIOR8k« 4608 . & 8k
AT PN ) S WNENAE A 3 vy v P o -3 e A vt Bl DS Sna h - o/ N
Fr EZNA T MLCC 9477, JFZMHEE SRR T IRER T BEAL
MBS AR S A T AR

R AR S B AR IR AFAE BN BB W R o L2 2 AT
AT AIAERE, 200 S T SRR IR S R RIRL W, TPl SO B R s & 5F
TSI S), AT REH ARG A JLE Y I HL TP B 6 B IR T L 2Bk S
K R RIS . 24 B T MR TR, 2022 48 FF4ELDRA A %
F i H T E MLCC Mg @RI 7 M. AR BRIE M A 5F I H A3  i
RAEE), ATREXS A ] B IR B R KT P ARSI, A "L SRR T
Y RS o

(2) TS Ry
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BE A oo R A P T ERIKCP B R AT Ui N A A 9% 5l , MLCC 5 H,
FIuas R . ANAL . SRR T, XN & B R A R 1 A
R T E SRS ER . HAlA RN KETIRIT T ZHE AR R
HE, FEREBAT LTEHRTHE TEENZL, B A FARE B Res 1t EEr
Z0H, RSB R R B N R AR T R, DU DL OR SRR B RO AR D B K A
T B EREEEE T, Mz A 5 &8 L g,

2. BERNK

(1) BFEFER KRR

INF R P EEN MLCC 25 i Fooss R4 7w, B =EENL. 8%
SEEESMY MLCC 477w . iGN, Aa EE WS L RE RIS
BN 5 =SSN L EE 4 ) N 87.56%. 86.90%. 87.38% % 78. 85%, .1,
Al = B ENPE BN 5 EE SN E 38 70.95%. 70.34%.
74.70%% 48. 21%, 2 JETEEE.

iR P e R A S E — e R R T MLCC AT H AT T 5%
SRy, 2021 FARERAT-HRS B G 1E G4 MLCC 47k 91.80% )4 BR T 17 43 4 »
Horp = 2L HZAT AT 00 20000 . 2022 5% 2023 £ 1-6 A, =2 %
BLAT N 8] F o B9 R R B34 B LB Fu ok b, 25 AR = B FL 4 SRR 0 A 7] 7 i )
SR, D02 7T fi BT B (ORI S T o 2 ) T DR 5 P 4 P RE A T e S
B2 E K
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AN MBI T AR A 2 7] AL 7= AR 52 JRAA R SR A 5 ) i A= A2 A
O ) T S SIS T A A 8 T T B 2 R A D I 3l R AT BB T 4 A
o 5 1 6

O3 ) B JEORP R TGN M 52 0K 5 7 i BAR G B b S B AN RO SE RS, A
BRI RERT 2 7] B AR 7 BOAR G BUSCR FE A o 23 7] SR W B f K ) SR AR T S M i
1E 2021 FARIFGD FFHESS, 2022 4F b4 BTN R IR R AR Bl R AR 2 i
ST IR SURIZETE, 2022 4E TRk BA TIREMNLATRGRES, &1
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W E VAR JE AR RS K BE I 1R i O, AR AR SR AR M R4
Bk, Rext o E] 2 E ML SIS AR .

(3) @B WHFFHE THEZTHRHIRE

e 5 A A w52 A 8 T BE A | B AR 9% FLE 43 5 A 15,899.66 7 G
23,783.64 Ji7C. 15,348.12 JiJTL R 1,686.22 77 5C; LRI IELFRBREE B E
F AN SRR FR G4 FE S F AR 15,503.39 F . 22,260.58 5 L. 15,088.27 5
AAe=517. 67 75 7; 2022 & A 2023 5 1-6 F V3 & F 82 S| I F 694 A B 1L
T % 35.47%F= 83.37%, J=ipdEZ2F HAMEE )35 THN S RAGSFHER LT
M 32. 22%F= 105. 27%. 2023 4 L F K4 2022 <509 5 W2 F RAT Ik B B4 4,
BRA R AERRL LS G, 8= &G EREEHEIL 2022 T F 545
®RIT, RRAKMBARRS S, AHEAZBHERLRS K S, FEOUAINKR
Pl LT ik, RAHAH ERFEE R L ZRAE M, S#RERT
N B HAEB AKX THEE TR A T RREF| 1 SLI A2 2 7 &5
A ATV TEG BT EARMI AR Bl DA B 2 ) 2278 AR 15055 2 o TR 3R I
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(6) BRLrBiAR R E 1 KU

NF] FAAT W g T HARE R RATIE, BOREARTEF R TEF L. &
AELE P RR T 2L H L EAEAR, ArEE S FEEARN G R
) A5 375 it PR AR AR S 5 P XS 5 AELAN REHERAR PRI Sl B AR N 5 i S b 6 < v it
THF AR ERMN B EE, — BEROEARES, HalaaAntrmas
AT 3255 4 3 R AT M o

(7) FHRZ P BLA XS

KAT NG =R LT 2019 4 12 %57 7 CRIEPML), 5T 2020 4F 3 A%
FH RIS EIEDUCY, 2 T =B BN AT ARIGH = i 505, [FIE 2
H G AN A T AL NL . 25 = R LA R P R KR L JE AT A A,
RAT N BT IR R B [F) 240 58 AL BEAH G I, R VUAE DS, B4 AT NGB

SRS — T S
(8) FNIRFERLYFA H RS

BEAMEZEH, RITAGENTEZRIAE MR, REMNTESEEE
BRA TR AT MR HE AR GZIFAEAE LS AR ER S “H+5/=,
VRIS AREAEBL, FEAEXT ARG E A RIS . H4h, R ARk
ArrgE i d A I RE I, P REAAAE IR TS 2 2 5r gk, IR0 A w4
PELE T AN R ) XU

3+ TS XU

(1) FREEMFRBMN KR

IR R MLCC A7) R I QLB TR, A IR & (R — s 5
AR NABBIEA R IER =28, [FR Oy RE (EZR R,
P ARED) SRIGRA, A FEE 25 48 T ks b S AT — 5 BRI 5
EEr A, A TR EELS B S AR S 7 ey AT R S, R
I 5 AR AT R LT, WRERIE DT S0 fh R IR RIRE A2 9B H 38— H ik
REFE it it B AR IS B0 PR, IR TINFR Z— @ I A], A RIEE A — & &1~
AR . T34k, A E) 4RIk B R AN H BT A A BE S b 2 b o — LAk
FAEZRSS, FEA R T RIER i SR, RITARFRA
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R~ 15,152.14 J5 UG 24,083.65 Ji G 49,788.21 Jiyu R 49,159.36 5 L, 17
Ry RN 2,14, 3.05. 1.28 #= 0.97, fEERnER &5 N 671.83 /3
TG 27.02 /37, 0 Jigike 0 B L. FRMBE RSB ARIEERFE, R
A AN R, X T GBS A AR

(2) LYK B R

WA IR, A F RSO K T B 53 9,973.17 36, 17,975.88 15
JG+22,730.05 Jj 7GR 21,177.28 75 A, o5 % N AR i 50 8 7 1 LG 433 A 9.19%
18.38%. 20.87%% 21.09%. #% 2023 4 6 A K, A ] LUKES A& THRIRIK e %
R4 —4F DL B RIS A B 21, 628.28 7 4, 5 RO B A L B
96.86%, MKIAEEMIGHE . A F MYUKEK I 3 EE & MLCC il 17l i) R AL 4
WAER G BT AR, HBARS R, F8ER, FEE S AR A KR
SERDNL S AR R REWIL, AT A 5 B P 28R 25 Rk A B KR AR
s 23 w] SO RAT A7 72 R A IR T ) JRUS:

(3) Bl EBUORAR S X

AT 20138 FEEE EHEOR M R GIKCRE, JFT 2016 4E. 2019 4N
2022 FiE FOTER A TS E A E . AR (R N RS E AL S B )
FUE , A% 15%H) T3 B SN ML TS 8 « ARRWUER A Rl ASREFF 3843 mofh
FERANANGE , B ZOH B B BOR A RS B ECSR, T R0 2 =] )45 A1)
FEAE R

2018 4F 9 H A RIEER = MM S 2 E B PR BIBUR, RN, 2020
F1H1IHZE202 3 19 H, fEFFAETY 13%, BEIBIZEN 10%, 2020 F
3 H 20 Hitg, fEBIBIRNy 13%, BRBIBIHRWEEN 13%, ZZGEBH DRBE
BEXEIN T A TR B BT o 25 AR THEBUECR R AR, KA
] P35 R = A — S BT

(4) JCERARZ R K

M A FE SRR [ PAY e B < R 35 R R R USSR DL, AN e A R TV
TEREALEI e, B o 7 NRME R A, NRMICERWgERE E N AENE . 4
DrABE AT B, BAT BRI E P, 575 2 =] T — 52 BT R BBl XU
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WA, RIT A RET UMY N E, M SRR TUECNE, £
JLEE B AN 5 FE B SN L E 4> N 84.86% . 80.88%- 84.40% A=
82.87%, NI MR FFLLTHERS, KAT NENBARRIA g, T & A7
NGEN G AN [, RIS, A RIEAEH A T BE T 54
RSO RS T 587, RIS eI 3R AR Bl A R 43 7= AR S A 2, AT A 7] F 0 45
RO BN G A — 7€ IR

BIR N A B T R A5 BRI . ANCIIR SR 2 Z SR XS 2 AT 2 B, (HR
SRARN B T X 56 76 5 2 B2 45 S 0% T K 5 S T BV 3 8 R 2 KRB 3l » R Xt
DNAVENVISON < T A R R e B S 7 2R S R A7 TS

(5) BH T i BE BT BARE AR R AT N AF B2 T s A O R

Bt & BT oeas (AR 7= L 2K A e AT e N FH AT Y Bk 311, MLCC 25/
FIues M EERAL N AR 2, R R e/ N B R FE Ty TR BT A
77 i BT I AT FE AR, X B4 S R AR R A R R AR S e An e H T B s
BR . HETA T RN KEREAT TSR R SGE, R EEE R
W HEY, AW R B 2R P RIS B

#oNna| Ape Rt B BT R K RERE ST, WA V& G T R U= i 5 9k AR
JE R, 45N B P2 S SR, R DR AN AR T R B Y, AH SR A Bkt
TN UERS, M 5 &8s,

4, R RS

B 2023 F 6 A K, KAT NIRRT 5L TCHRF A K AT N 51,553,800 [,
AR SRS 19.71%. ) sAona T 2B A 4\ 17,500,000 A
A A F R S 33.95%, A RV AN 6.69%, 5T ATHHE DR IR dR S
BUA 44 52,800.00 /37T

A 20236 A K, KAT NFRBE 5% UL AR AR S kR A A AT N 22,029,000
WAy, A FLS AT 8.42% . AN B AR O 1 L B REA 194 =] 300,000 Ji% [
By, HHFRA AT A BB 1.36%, A E SR 0.11%, 5 FE £ ) B
FAUEA 11 1,000.00 J3 TG

BT AR RAT R E RS2 A 5 4 RIE v BE0 K 28 5 IAUB 44 R %
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ARBELIAE AN R 2 HE, 2R 3070, 7 5% LA B BEAR AR R R S
B N BT S T 2 =) BB P RE T P, A7AE — 52 RIS XU, S
i@ AE eV P

5 TR A TR 7 WAL B FR A AR A PR XU

ARIRAT ST e T AN TRl B B IRAT 5155, AREAT A,
NEB ARG G DN, T AR R R RN, T A R 1 7
B SE WA, R A m AR A T RETCIE S AN S B R . Bk, A
UCRAT W] BE-F B0 w) R ) PN B RO 2 A v B8 7 W e 2R S5 HR AR P 1 B, AR URCRAT
AFAEETE 2 ) RIS [ 1 P UG

6+ AURAT I L KU

RAT NARIR AR X RIAT R B A ml 2 SRR R 2 % 3GE, IF2
EWIESRAT G P A, 1 7 IR 2 R R e S U RS S R
15 B FL R LA ARttt DA S e 28 AV M DI T B34 AE AN e 1

7 BETH B KU

PSR M I B AN B2 22 AP AUA FEHT SR, i L 32 [ 5 W4
DrECRREE . ERBURRIEEE . BRI REAUIT N B8 1 LB S5 2
DI IISEN o 2 R ASUORAT T BT AR 1) o 4L HL 75 2 RIS [ J4 115 RE € A
FELCI R I 2 T A A% T BE L BBl NITTES #5058 3 R — g R U o

8 TR 5B EEK R

R S S BE P BRSBTS AT AN E MR R, N BR 5 R — 2 T
t, ABRTT I AN T 18 G 1052 1 8 G0 1 XU FR) S o ik 7 300880 0 ) Hh 11 22 55 ]
RIS Zr 0 0.31 J376. 1.38 Jigt. 2.44 Jiou& 0 B, (et NIl
BN o A ARRTE B DIAE SR it B S 44 B4R B4R, BOKE B2 MR 43 2 |77 i ) H
H, R SEER P B ARE IR YGE, IR AR EANMERE, AmTE—

SERESE B A m gL ST

HN

.

Sh

3-2-13



= RITARREZITIBR
(=) ZITRENMAEE
ARRKRAT IR EF IO N B AR s (A B, SRmEANANRT
1.00 T
(Z) ZITHARAMLITRIE
AR RAT KA RE 8 5 G kAT 7 AT, A al A ERE S & E 5 PAE
Tt R 58 BRSO PN 3 B0 2 s ML Ie) e e o B R AT IR 2E
() RITHRMAEAER
AR BRAT B RAT X BN 7] SEFR$E ] N EFR T4« KAT 3% LA 4 77 =0
T A IR [ 8 6 5 AT IR S
(W ENHEERREZITHE
AR RAT I BN FEUWE H N EH AR IR RATI S M EF S E F NIk BRI
nEH (B 2022 4 9 H 27 H) o ARG G RAT I E 4 37.63 Ju/%,
AMETFEMN M H BT 20 N2 5 H A B BEEEAZ S M0 80%, Hodb: i3
A 20 N2 55 H A I SE M= 0 FE 4 H AT 20 N8 5 H A | I S48 5 8 8 e
R 20 M 5 HATIRER G 8 ORSEMIEUEH ). 8 7 REELE SN
FEWEHERATHBRRAEIR KGR IBA M GEA N TR G5 18 B AR S5 B AL
BREFHI, AR AREE X RRATI A AT A R, A U -
IR IAIH]: P1=P0-D
IR AL A P1=P0/ (1+N)
W I RN R4 T P1= (PO-D) / (1+N)

Hrr, PO NIRRT RATINHE, SRR IEGFIN D, SRR R ek 1H
IEARBCN N, 5 KAT &N PL,

() RITHE

AR A 5 0 G AT IR B m AT 14,533,433 i (S A%¥D, HAMET
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