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st

zwmm%& AA
ERBHERSR: AL
FRRL: e

V4
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tmﬁﬁaﬁﬂﬁ FA2it 11.60 12
()

AORREHABR: 6 %
HRHRR: a8 R ARBEAANA
BHE AR ARETHENhH
3 8 .k

BEAR: H540—k, 2MEX
RO THGEALFRE—F7 &
FERSHR: pRAFTEAEHKLHR
AT LAl AnAnyEan
(=) A H bl it e ok st
&R B Fdh LRSI K4

FEZRRFE]: 2023 4£3 A 10 8

R IERBITRGE, REL:

B fi A
—RI B LA R AT & V4.0,202208
—RIBbEIAGARA
#HA (dIrHk) V4.0.202208

iE: BRIRAG AR L ERS FE T MATAS

PRI

BRERGEEROARAT (LUFER “BReBE" X
TLIRBURIR R A IR A R (BATFRFR “AF ™) BIFE
SR T A RN E S R A A AR T RIB R 2
—, FERARTR. BFBIR. REEHSETHAAESNS,
BARTEG SIBGR. 2019 LR, AR WAMFIEEFFEENK,
FEREMIR BIKEH: TRIFATTRITIERE, RALNHR
W58, EERA TR, AN, REBEHERERAFTLER
L5 5 TR AT IR S BB, 2 P R R 8
S5 RRA R ELEAORL & e, T SR AR AR BB R RO
BRI LR, WEIBRESFE G HFRREN AR EHK
AT BEH R AT o

ARAVIRAT 6 FH. A 11.60 1278 (F) HIATH
BnFfSF. ATREENSTAEM EBITDA XA KA #
AR RAT BRI GS REREE — &, EHEERKT
BERVEEI R R, AR RASL I EZSEE, AFXAIRATF
AR R M ORI RE /1 58

KK, BEH A FIERIE L@ MRBT", AT BETEFEL
IR ERFGH— DRIt .

T AT EARRIE FPRGE AR A KT 52 R iz
ERRRNLEE VY, BKEREHEA R ERRNERSH
N AN, RRAHEBRATFGHERSFEN AA-, WWRRE N

s

1. AFEREASUERK MR T RIBOLH
Z—, BERSBER. TRTH, AFREHBARERME
W], BE 2021 K, AFREBEKRTFARRHHELER
85 Wi, HARMHER 5. ZFREHE, AFRKESSK
B, CEZXERREREBEE BLT RIFMEIERR R
ERHIAE, AFGEER 1S014001: 2004 FREEHA R,
IATF16949 J5i 88 2 & R 55 £ THALE; SE3 O3RE 1 E &4
WEEZKANNRRSELRZNTIES, RA T HERERR
ERMETERIE.

2. AFRARFNESREHRK, FRAREHKEY.
2019—2021 4, AREMLEYWASHI8 30.36 1275 36.80 1Z
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WA T4, 1 ERST, THRE;, MFRIFAHL=ZFIo
Fe3iti; BiTSERESATARA AT BN fE TR AR
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TG 46.13 1275, FEHE A 23.27%:; FIiESH5r 518 1.96
276 2.88 12701 3.02 1270, FEHHE AWK 24.09%; KEL*=
m AR AL PR AR 2IG KA, FHEEHEK AN 6.89%
F123.95%.

3. AFERIEAFRITBER, REALHFEFHER, i
BREFFTREEK. 2020 45, AFRTEER (AR 4981.0577
B, FEEREIFH 11.88 1275, BE 2020 FE, AFFEE
WA 34.90 1278, B LERMM 17.57 1270 #E 2020 4
J&, AT B ARER IR S T AR F 47.59%F
30.01%, B RS H T 1639 ANEA A 20.02 MEA
Mo

xiF

1. ZSBRAGZTHRETLRSEESIHWE. KE
AT LB TR EAT e Bk, HRBARETLRR
Y] EERP EREAT IR A BEAHBN
B, RREEMETFREERE. R 2 B RBENKEARRES K
B, WATEEsHREAT =R, NI AR AL EME
FI 68 7738& AR 0 o

2. ZEBPERER. 2019—2021 £, AFNELES
BEER AR 22.28 1275 25.37 1Z75F1 29.10 1278, 543
E BN EL B 43 5 A 73.41%. 68.93%F 63.09%.

3.  EMEMMEESIRE. 2019—2021 4, AR HEEM
B EE WS RA R LLE 51N 82.02%. 81.29%F1 81.64%;
YRR F AN ME RSB A S MR L E S S A
95.12%. 93.71%F1 91.84%, H RN & ZHA Mgzt
TREK . & EAM RS KIBES), AR T A8 £ N4
il .

4. MREEIMERSHE, NESREFELH. BE
2021 4EJE, AFMYIKK 12.02 1278, B EEREK 19.74%,
HIEEFEHILLE N 23.78%; 71 14.82 1470, B LFERKHY
K 34.77%, SRBIFEFZRILLER 29.32%.

5. ARTHBAFTNRFDRITHAEREKR, XAFRAF
MELEURB K. A FRIRA A B FRIFIRAT IR
11.60 1275, AHIHAT AT 2022 £ 9 AEKIMHE L
451 10.35 £5H1 0.58 £, XA EIMAMRFLEHEREBK.
BA 2022 4F 9 HJEM &5 B AR, ARATHHRA T FHRIFERAT
G, ERAREARZRELT, AR HE~AGE. £MHRF
PR RIS R AR FH 54.12%. 33.52%F1
2.75% EF+ZE 59.55% 44.33%F1 24.27%.
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AL AFRRF IR RN AR 2R
[EINFFENRZITAHR L RRFERATRRS

LI HT RIS 3 A PR A =] CBAF R AR
“CONT) TR B R FE MERIRE AR RAF,

HFHPE TR ZE AR CBAF faT8R “FFPH P 4
77 MEFHRRKEARAR (BUFHEK “&F
WHRR”) HFRIMBEHRE, F 2001 4 4 HKAL,
WIEVEM A A 2000.00 J3 e, FHBH A M
] R 75.00%, FHSERRFFR 25.00%. 214 %
RN A I IEBUELEFNE P, 2012 4 5 H,
AT EBRARMAIRA R FFELAMEHE,
HM B AR 6846.80 Fijt; MG 12 A, AHE 5
T — R 3G B, VEM BT ARG N 2 11955.00 3 7T;
TLHAHREMBBEHRAF (AR “HR B
BE7) FER 44.95%, BRNE SRR 24.26%,
HRAEEERFR 8.36%. 2017 £ 3 H, AF
AFFRATIE @R 3985.00 /3%, 3T L#EIEHE
Gif ki, BERERA FRBA 7, REAG
N “603179.SH”, RATJEA R BRAMINE
15940.00 73 ft

#HE 2022 F9 AR, A6 BBRAE K 48730.20
Tilk, ARERBRAFTRREEERFE A
26.09%M 4 s A FSEbRiEH N ABERGT . EEE
RFy ZNETHREE BT RBHE 100.00%8AL, E
HRGd HERA AT 11.08%40 . #ZE 2022
F 9 AR, ARERBAMEFEHAFTREL
Gl &7 g2y

A1 D) LHREEHR

P AFAE
MR A PR A A

2001 £ 4

AGIEIEZ]

THAR: Ao R, RETBLE

AR EBENFREN SMOERET MK
BRMBOT SERHEE, R ERBFEOEER

B TRESCHE SR TMTRPRER. S
B AR ALK AR A AR AN PR AT S RS

BE 202299 A%, AREHEENTA
AlE 19 %K ARAHARITEAER. U
. BEFE. A5 R E PSR
TGP 1—2); AR ZEER R T3t 6749 A

HE 2021 FJK, AFEHELH 74.06
1255, FREHENRE 37.52 1270 (OB HEME
0.47 1275, 2021 4, AR LIVE W LW 46.13
1276, FIHESET 3.02 14T,

HE 2022 4 9 AR, AREHE=EH
86.54 1276, FiEHM S 39.70 1270 (FOHK
M 0.51 1275). 2022 1—9 H, AFEIH
ELEYON 47.21 1275, F)iEEH 3.53 147t.

A Mk« Y75 YT T AP T AL
KEHN: EERRAN: BEE.

= KRABRARGRFHRARFERERIE

1. ART 4300 3) flt AL

AW BRAT HIA] e 4 A B 555 B RN LT 78T
SRR B AR PR A B 1 A4F & X RRAT ]
AT (CUFRIFR “ A RTS8 A 5] £}
7Y, ARRA AT REFE AR AE T
116000.00 3 7G (7)), BAZFERESHBHAF
BAKEBNARNEFERERSRNALLE
bRV ] P S o AR IR AT e e F AR R A PR
HNERITZHENE, FRFIRAE RITERZ
HEHEAMABHE -G HEETHEKRA
ARFFEHAE L.

AR AT A R R R E A R E TR
EF—it BEENRAFEKT, REREFKXE
FRA 7 EH S RATATRYE ERBOE . HiHR
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(1) ¥R

SR

A YR AT TR SR IR SR B B AR AN
FHEEWHPASEHITZH MRS HAT A K
B AR 5 B (B A S BN R TR
BB B B 5B AR SR, NXHERRTE
5 B BN $e 2 I A SRR A B B VAR JE I
Bt MA—ANRZEAT A BRER 5
) AV RN R IRE A R IR R KRS A
R EHSERATHRE TR S RN (E
AT hEHE.

Mo SGEHAT A RIRER 5=
M=+ HAAR A RBER 5 aH%Z =1
MEHEAT A BIREZ S B8 W—X5H
AT A BREEXZGHN=R—HHAR A B
[EER G BEZH AT A RBREZSSE.

FERRRAITZIG, BATRERLI. 1Y
A 38 S e (VRS R A YR AT e 2 7 17
MR I AR A ). Behk DA IR R I & A %
fHERt, AFKE EREM HIEERIRF, &

TR BT RIVAE, AR ERINEI T :

B A : P1=P0/ (1+n);
R PR P1= (PO+AXK) / (1+k);

IR FE T ER 4T : P1=(PO+A Xk )/(1+n+k);

IRRIEBF]: P1=P0-D;

FR=HEMN#T: P1= (PO—D+Axk)
/ (14n+k).

Horf: PO NREERTA AV, n AIEK
BRI AR, k ZIKIY R R R
MR, A R R RN SE M, D AKX
FRIREIMEBF], P1 AR GH B EE AN .

BB B ERK

FEA IR VT S4B R IR L 1 R), 4 A B IR
FEABR=ANELEXRHHPEDLTAANRS
H SN AR T 24 I RN A 80%RY, AH)H#
HEOA PR HE RN 1 T IES RIHREA
AR R KSR, % RINE K2 AR B
RV =22 = bA it J5w] s AR K
SHATRIE, FA AR AR RAT AT R AR
JSE 24 [a138F; & 1E J5 F#E B AE LM FZ IR AR

KE&BIFHT = ARG HARBRERLRGHIHN
MET—3 5% B AR RERZ 50, F, BI1E
J& B R AE AR T BE — A % i ek
Vo BT PE{E A R A

HEMNR=TNEH HARELHRM &
TRERIER, NERBERTR S B AR fE
IR A& RN AE T, RS 2L 5 H R
J& BB IR AR FOSCRL N A& 5.

(2) WEREIZKK

B 3 V6 [5] 2 K

AR AR GFRME NS EHN,
2 TR VL ] R A R R R 45T, R BE (R AN A R R
RRESBRIEFMRE KT TR S RE
Bt (EAHERE) hEThE.

A A Bl 23K

EHBN, A TR IMERE —F IR,
VNGRSV k-4 CANTR=RINESD: C)vAa I DSkl
% W2 ] 4 S0 5 3 AR 2 i ) T e £t

(1) 7ERREN, WRA R REEEME
=M GRS +RANRE S BIREN
MET LHEBRMEE 130% (& 130%);

(2) HERTTHEBRA R FFRERKPA
/2 3000 J37CiY .

AR R B TR A RN 1A=Bxixt/365

IA: FRAHIRIHRLE;

B: fRAIR AT A B igr REA N RFA R
BE [e1] Fy Y 2 S T 2 0

i: FEAIR AR A2,

t: /i B RE, DA E—/MT B HEZE AT
BRI E H R S2hR H R BB LAEED.

HEMNR=TNEH HARELHRN &
TR AER, NERBITNR S HIZ AR
A A& FSCEL AL, RS I3 5 H %A %
J& B AR RSN AR T 5.

(3) [EIfE&K

A &R AR

R A A B Fiar B a BN B AERE, W0
RAFAREEEMELE =T/ 5 H R
AR T 4R N 1 70%0S, TTEFRFA A
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n k23R A B R E S AT .

AR AR RS RERAT BER, 7
A NERAER &R MF 8 Kl 2 5 % L
R FE SRAFAT B B A — IR, B 7EE K 2 B
AP TR A AREA T ER A& E &
FRRI A R SE R 1B 1Y, i B AR
7B I, AT RFA AR RES AT (#4315
B

P [ 5 2 K

A T AR R A T (R SR AR B L B
T H SRt LS A R E SRR UL A5 R AR U
FEGUAR EE HH B B KA AL, ARAE R EHE M 2 O AR
HLRE BN D B S 4R BE & P Bl P B &
IWE NIRRT G, THRIFAEAES
— R EI B (AR o TT He R AR BRI R ()
A R A 4 0 40 4% 5T 3 T EL b 23 A LR B,
RIS (B B 45 A 7 o F A AFE R IN ] 85 2 AF6 2
J& » FTLATE A B 24 85 J EO BN [ 65 FR 3R N EAT
(] 4, AU B In (] 65 B 4RO A A se i 15 6, A
JSEFEAT AL R An (=1 B L

2. RRTHBNNGHAEETERE

ARTHBNE FHFEBRAL 528K
FhEpAAX, XERBEERABTLAIT X
BEAL, RIBKRTESEN . 2R LT XE
B, N MARAABK, ARETHERRA
W, A8 THEE” kAR,

RIRF AT RFNFER S LTI K
THRAD AT ART 116000.00 /57T (£,
HMBRRITHRAE, FEREMTRAR.

A2 ARTHRAS) AR ETAE R BN

($43: F)

WHER R SRR
#

=R

G R T
-

34800.00

it 138836.86
TR AARER

116000.00

! Tierl ¥ LUE RN AR RMATRE, B 4t
Bi, TEF=MvEEd, R BHMARE Tierl GERTE, FILEEEIK,
HRWAFRYEMEFEYE. Ter0.5 FAFEBRETH KR

AR A TR RFHERSFIETRE
R LRI H R & W, A G ARYE bR Bt
&3, O HREARSERSRENE, &
ERENRHTHAT BEREMIR AR
WA T RFFER S AT, AT UL BEH
ERAITRA LR ER R, AR REFERLE
PLEIRIRAE VR . AL AR T DA E .
FEARBRRFERSRHETHWIRT, 2K
RASHEAE, EHLA LR BAHE N FE I
HWFEERERAESTT RE.

¥R R E A R 2T E (— DA
TRE#RHE—")BHEATERFARFR (L
) IREZMMHARA R LHE, T H EElEHS
ZREX. TH —WBAFETESE 50815.60 7
g6, WEHBERH 2 E, RANBEEE FBE)
M 15.91%, Fija ESOH (BB N 7.76 4.
T H — U SR B e A, 2 g X
BEXRFE Tierd.S' B FEERR. LA
RBERE L EEE, R EFRIREFLH
BORERX, KEAE HEREERABRBERA
Al FR KRR EBRAF RS ma F4,
FR HERRZ SRR EZHEEESWLK S E
SERATEM . 2021 &, EETIRESE 2833 /5
i, FHIE K 7%, SEERELSER 10.7%,
RFIRERETR, HL22E%E 2, HPH
REURVS =i 63.2 i, Rt 160%. HiH
— BB E, AR Bt I
EAKPHRRIRT, B EFNhFABE
BiEESLIREHR DA,

REMGE RIS A BB R E (LT
fEifR “TE=") KHAFTERFAF SRR
REZHHA R T LHE, T B ERBME S
JETT . TiH ISR ET & 30384.40 JIIC,
THEBR 2 4, BRATREE BB A
13.94%, BifaEWEH (B A 7.97 F.
T H R E A IR BRI 5 Re i i A = 2
Hh, T E NN EF RS, BIRE I

Tierl GERIAIZ AT IS BB, RGIAR 5h F %
AN BERL, R ANE AT EEAXH Tier0.5 AR .
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2 AT AR RIRE

M7= S AR R R, SEBLN A IR R R I X B 2
B AR RS - B A IR E P LBUR B
e, L., BER. KA KERESEREZH
BEVRIRERE MM XFEEYT K
REAEFEM. 2021 F, ZHAKRETE 1503
Jit, FIHEK 29.5%, BT RBLEEKF; H
REVRIRZEF & 25.2 Ti%, HEZ B mEE 1, &
E% 4. BIH —@R#r=E, ARGEEHLEE
X & FBUERER R, REEREE, R
BRI, BAATES LA Bt — PR EHE
I TRRVER], ARFERTE MK, KKET
WEFRRAKTM, A7 WA 58 R .

=\ RS RBRMES T

1. EMKF IR A2 FEAEL
2022 4E, HEBURRAFEGAR, HAE

FFFATEMKR, BNEHFZ AR mRRSE
ZEHEIRRORE i PR, BEFER
Fefa RS, KT EWBUORSL I,
BBt B H R8T ST AR A U — i FBUR AN E:
BHUR, ENRELF RS, RELFFEITES
X [A].

GRS HE, 2022 ELEEANEFEE
121.02 542755, AZMFHEK 3.00%. 5FEHE
RE, —ZEPE GDP faeii; —ZFH GDP [FL
WMEKIEREE; =FEFREEERHEE 3.90%;
VUZEE A HF K IR BT .

At RAAEFTEHBF, Tk, Rk
AEEAT. 2022 4, H—F=HnERtEK
4.10%, RVAFHBLTF: B B=rkY
TnAE [E Ee 4 A1 3.80%. 2.30%, #2021 4EH
ETHIGE? (N 5.55%. 5.15%) EIEIREE
K.

%3 2018-2022 %% B 2254

i 2019 2020 £ 2022 45
GDP &8 (L 91.93 98.65 101.36 114.92 121.02
_GDPH#E (%) ey
FUALCL_E L (%) 6.20 5.70 2.80 9.60 (6.15) 3.60
- SRR R (AT e o s ",::),5-915f ; s Feo o0 490G00) | 510
U= B R (%) 9.50 9.90 7.00 4.40 (5.69) -10.00
ﬁﬁ&ﬁiﬁﬁ Gh IRl R 000 . 0404065 - . 940
HlE BT HE (%) 9.50 3.10 -2.20 13.50 (4.80) 9.10
HammawMREME 0 | wwml e el g Dsiam | 000
HOME (%) 9.87 0.51 3.62 29.62 7.00
apWE GO L waeeeee  w ] i
CPI %I (%) 2.10 2.90 2.50 0.90 2,00
PRIBM (%) o L L el a0 e = B0 410
HMAFRME (%) 10.26 10.69 13.30 1030 9.60
EAnEMEOMMR (%) | e sgil o a0l j00@ | 060
—RRAFEHSCHME (%) 8.70 8.10 2.80 0.30 (1.54) 6.10
pEmERUE (% | 493 SASE e sy 0 513 ssy
A E RS CRBAME (%) 6.50 5.80 2.10 8.10 (5.06) 2.90

i: 1. GDPEMELIMM-TI,; 2. th ok, Hofku LA MRT; 3. GDPHfik., HARA LT ioilifie, 2BERANTLRUNN RS EFREE,
AP FAeARATI ik 3 H 2 UK A, 4 ARG TR AMKRM; 5. BAAFERLEHFEHM; 6. 202155438 F 165 W AW 533k

THAR: RETAMREEELR, FHARIMMTAWindd 8 52

2R B IE BRI, 7 0 G SERREAT W BLHEAT 247 HIT,
SCRAER Y 2021 SEPFETFHE AL 2019 FE RN

UK E, THE.
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TR WRFELHIATRE, EeRr-H
X, HOTTEARIR. HRAH, 2022
6, HEHRMTELBH43.97751LT, R TR
0.20%. HEHM, 20224, 4[FEFEE R #%
SR (R &R F1)57.21 751278, R 45.10%,
] 2 B B R AR B B U HES) T SE I AR Y
Ko Hrp, BT R BEAEETS, REEHR
FERCHE (0 3 B e BRI FEEAN i b T SEIEL
Pt ShETTE, 20224E, HEKEMT GiEtH
MiEfE6.31/5123% 5. Hd, HOLH3.5971Z
T, 7 HH8H7.00%; # O&42.727312.3% T,
[ HE3EK1.10%:; ] 5 )MZEiA%18776.03123% TG,
1 7 S e« DU ZR A DIR 0 24 A R LU R T %,
FERZ I T REGER A= s =416
BIEA. BnmERRNAENE, HOTITEN
B

HRTRIHA R L8, AR EK
B EPE . 20224F, 4[E & RIE /M5 (CPD
E#2.00%, #Kigtk EET K1LIOMES A K
H, BRIMEEEIECR, RRIEMMREKIESGE, &
DCPIEHFHE. 20224, £ETWAEFHH]
Y& a 5 (PPD) L k4.10%, FkiR L 4 [E13%4.00
ANE R Hi, AL S E A AR
TN A& BN, 53k O KSR i A SRR AR
T A A e R S RAT ML A AR IR A
FIFERE A 1% s RRURIR AR T B3, R
PRI IR F 7%, (BEERM T AL, BEVEF"
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ARG i — e A7 AFISLAEE R SRIEAT S K
FOFE K RE Y S5 RUBLAE XS e/

MEFIZERE, T A KRBT,
AT SHBIRE] KERTGERPER BN X
THS AP ERTFFRFTF 5, R L& =
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K EMEFFEGK, S MR IG SR L E
BEHE0% A, SRR TSRS MM A&
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B2 7 3, R FR R BB e AR 2

EIERHIRE N . {HH 75 5%VESIPP. ABS. PC/ABS
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2019 - 20215 /&, 28] T ERALFEHE K,
ARBH A E; Bk B, S4F
BREHEER; AHHRRNS LEARYT AE
R, BRF-HEHEK.

2019—20214E )%, AR W= RFEHEK,
EBHRAWEK24.09%. BE20214FK, AFEHF
B BB EEEYK11.23%, FERIERS)
BEEHINATE. H, M= 568.27%, IR
T 31.73%. A ‘I HEF= AR E= A E, &
FEEEMIE FERBEUA K.

A 17 2019-2021 /&% 2022 4 9 A &3 %= 2 E2H A

5 2019 B 2020 4EJ& 2021 4K 2022 £ 9 BIE
BLE
&M 2 Bt (%) &8 (Zm) . S (C W Uzon) HW (%) B (i) (%)
'-:-S:s. £ m S 99 B "m S 755 ; -

B‘Qﬁ

gt ] 48.09 100 00 66.58

100.00 74.06 100.00 86.54 100.00

i RBFFAFFAHES Swh SEEERGWH; AHTSHA &=Az T B /RBH T4 FADEFSAB S=Ra T8 4ER5H TS 459t

HERZ: DAMERE. RETEHE

2019—20214E)&, AR ASNH =LK,
EHEAHK26.35%. BE20214E)E, AT
Bre LR KS5.42%, EERMIKK. B
ORI 5 A AE B I BT B A B WiBh B 7=
HIEM%EE. XHUEERMBEFE. RBIKRK MY
K T R B N7 DA Ao

2019—20214F )%, ARKHERLSWEINHK,
EBHAMK15.57%. BE20205K, AF KT
BeB FFERNK164.85%, FERBIFEAFT
RITREHERE . BE20214E)K, A7 K
MR EE LEET#49.57%, FERFT &
WAL NI I 4 R B S R & LG M AF
RENRZ G EEM B ZENBL. RmEETH
1.30Z e R B 4, ZIRELHIH16.23 %, RERIT
A ICERIE SR BARIESE .

AT GEEMEF=2.73075, &8 REE, &
AR R o
2019—20214E )&%, A# MYIKKRFLEHK,
EHHAMK30.39%. BE20214EE, A F R
i K T TED A e B4R IR K 19.74%, EER ML
FHKATE. MUK OEDRAE (5
99.38%), RitiTHRAKAER0.731270; Rk
KA HRRKFT B EHN.01MZIE, SR
71.16%, SR . 2019—20214E, A& MUk
KA RBEHINT8.05K . 83.69KF186.10K,
RREEIEIM, %A R MWK K A S F
i, A B MUK S R, ST E B RS S .

A 18 ME 2021 F kA 5) LIk
ﬂikk&zﬁ&

2019—20214F i, 4 71732 5 M 4 8 = 3 S -
WK, EHEEHEK363.88%. BLE20214EK, &1 2.90 273
6 Wind 30
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BT S IR BB

i RIKF A LR — R AL B A bt i
FHRE: 320215 M 404

2019—20214E i, /A &) MWK I ik 55 Y6 3 14
&, FEHHEHKII1%. BE20214ERE, A
7 AT T i % A b R 46 23.03%, EE R
F KT

2019—20214E K, AR FRFFLEHK, F1
HEHK29.31%. BE20214EK, AFGFEHRE L
FENEHEC34.77%, EBEREMEE K H 7 A
Amprs. FREBEHEME (511.39%).
R (432.76%) FIBLE A (541.16%)
IRk, Bt REANUHER0.011Z 75, THRELHI N
0.08%. AFZFF—RSERKIRA S AR # T
Xof i AR CARRAMRON, 24 3 R H B EEAR /i 2 AR
BB, X FET AR K R b B
AFPBEBIERNFERIIR, FATLABEREE
e KRGS S FIR: (BELR AR 7
75 A2, 8 TAERERERERIT S
W, TR — KM 27 A .

2019—20214E %, A &) AEish 5 7= MR RR4E
W, EHEEHK19.62%. BE2021FE, A
AW B R L R 26.21%, EERE
SE B e RILE R TR N B 3. A m] RSB =
BEHEEE”. R LEMER =K.

2019—20214E )%, 2 F] @€ B’ =gk,
EHREWK25.91%. BE20214F)K, A F [EE
BreE AR 16.27%, FERIBRE. F
BRI INET B [ 5 B E B AR &
( 555.13%) Fl 5 B K25 ( 41.87%) MR,
RIHHRITIHG.031Z 7T [E5E B8 7™ FiHT % 74.64%,
T AT o

2019—20214E K, AFERTIZES) T,
EBHATHE2.06%. BE20214E)K, AFER
TR EFEH291.18%, FERIERDHH
RSB

2019—20214E)K, AREHEF~HEIHEK,
EHREHK18.04%. BE20214EE, ATTLH
BreE EAE R T FR0.50%, A K. ATTH
B EE R HAEAN (595.73%) Mk, Rit
PEBI0.431270, KRiHRIRERES.

SZIRFEFEHE, BE20214EE, AFZR%E
FEMRRFTRN, AR =R EE] T .

A 19 ME 2021 F&A 5] FIA R AL TRty K~
HA

) dna

WM MBI

L) - ¥

(%

BT AL BRAE A BZ IR
fin] Ry B A

T H

FTHEE: MRS

HE2022F9H K, AREHHE=LHE L
FERIEK16.85%, FERMYUKKE _EAERHY
n4.90/Z e AAF 5% b4F IS IN3.201Z ohT s, H
W, MENF = 1567.25%, JERBIE T 532.75%.
AT HEF= ARSI HE =N E, BFEEWE B
HAK.

3. TALHM
(1) &N

2019 - 20215F/&, MLA& FRARF KL E
FIEREH A0, 28 IR ARBIERK, TR
H BB LEMFEE MR,

2019—20214F &, B B AATRFR S BLF)
TERFEERN, AR BT EPRERENK, FHR
E1K47.15%. BE20214EK, AT A BN
37.521Z7G, B EFREK7.50%. HF, HET
BEA ) T B2 & HN98.75%, D BB AR AL
i HHA1.25%. ERRTERARFAEENET,
S B A B A A TR K 2 A E S B &S
10.12%- 59.94%%126.76%. BT H N 25 45 HFa 52
9% .
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NS A AR

HE2022F9 &, AT A EMNEE39.701Z
TG, B EERHKS.82%, EERARSEAEY
IET8. 3, RRTFEARRAEENR SR
98.72%, DEAEMA K N1.28%. FEET
BARFAENES, SRHFEA, BAAR, K
fib &5 W 2 AR 43 BE A 43 A o V9 R B 4 '] B
B H R 12.43% 53.79%. 0.18%F1
30.45%. FiEEN L HWFEEER.

(2) fifit |

2019 - 20214 /&, 23] fAAABLELRHE K,
AR RAEA E; RfifeigF T AN
WEHEFH TR, TETEFLTREDELY
), A8 I F R K, SLRMEF TR
Zh L.

2019—20214F %, BEAERBhSRrEEE I,
AT AFERF LK, FHHEEHKS.98%.
BE2021E K, AFAFRBHR LFRHEK
15.34%. -, ish 51k 589.52%, IEHLE) il
510.48%. A &) Sufit ATBh FA 8 3, Wsh 15
i He TR

2019—20214F i, FEE LSBT K, AFH
W AR, FHREHK14.26%. BE
20214E )&, ATRIMBhHA M AR K24.67%,
F B R LA T  BLAT TR AN — 4 A BB AR
B G (5 I T B A 1 S A R 3 e A K
JSEA SEHE A T R R — 4 P B A 1 SRR 3 F
)

£.20 2019 -2021 /& B 2022 4 9 A kA 3E) Rk B4R

2019 £
S/ 2 At (%)

FLH

—
—ﬂil’iﬁﬁwﬂ‘]

e sh fufit
- i

100.00

2020 SEiE

W (Lon> S

2021 4EJE
Lo 8 (Lon)

2022 £ 9 HE
Ht (%) &8 ) & (%)

100 00 36.54 100 00

i A AR Atk S & A EMeyedl; Ash AR A & b=iR3h R AR RS At RS RtkAL R = Amaﬁﬁﬂa/#mwﬁﬁmf

HERR: NMFME. REOFEHE

2019—20214F i, Fifi 5 0T 4t B Rs 19 LA
BLR A RAS MK I, AR X EERN T RE
Fr R, AR ERERRFE TR, FHRE TR
22.96%. FE20214F &, A 56 M B LR
TF£31.98%, A& R1EFHERK.

201920214, AT R FEBEEHK,
EHRAMK10.02%. BE20214FK, A7 AT
R FAERIEK49.46%, TERFHEK, K
AT I F s«

2019—20214E )&, A 7w MATIKEKFFLER K,
EHEAHK22.40%. BE20214K, AF AT
M B EAEREIE20.60%, FERWEHK, K
T ZT3E N T8 32 B A RAS AR AN AR LR TR

Tol o8 14 DA ) B R AT K
2019—20214FJi, A & —4E N B HI R AER3h
sk, FHEAHKI23233%. HE
20214E K, A F—4F A 2R E) fif2.4312
JG, B EEEMN2.421250, FER—ENEM
T i RN 55 47 (3 B 3L
2019—20214E i, A F] JERB) S FiRELE T B4,
EH A TE18.13%. ME20214FK, A7 IR
B EER T [£29.65%, EERKPMERK
Wb BT 24 ] 4B B £ 5 3 2 A fE ORI
FEWC RS il o
2019—20214E )&, ARKMAEREIHEK,
EHREWK45.14%. BE20214E K, AFKH
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2 3) i T R AR

BB LER T 421.00%, FE R E
AR N —EE N B AR B S B AT R KGR K
H15 8K (2.001278) FYRIE. #AF (K (1.16
1275) Mo

2019—20214F ik, A RBIE R RFEEH K,
EB R EMK36.72%. BE20214EE, AFIBIE
W 2% AR SR K 48.05%, B RBUF#MBhIY
InErE.

BE2022F9H K, AR A SHE LER
H428.17%, EEREIAME R BT ZHEFIBAT
MK FTE. Hodr, W11 596.18%, JEIR
B LR 53.82%. AR LRSI AGIAE, Hshfh
13 5 e _E T bR

BB JHE, 2019—20214E)K, AR 4
BB TR, HHFETHE1.85%. #E2021
R, ATLEEMmE16.71127T, B EEREK
11.67%, £E RGNS REEHT

B 5 2019-2021 F/&A 2022 % 9 &N S) k544

T, 545 580.81%, KHAfS H19.19%, LA
RS A E, Hp R4 13.5012 7T, B EF
JRHE34.48%, FEERNATEIEMINETEG AF
BB e Rl R ERARA ZEE
. Kk, AFRLELRITAIHEHRAFFHIFAT
MM F L TR BME20214FE, A FHKMMK
%3.211Z75, B EFRTF434.85%, FERKH
kD B8 A B R A S H B K B &7k
FERE R A R HRFMEATF RITRESE
. WNHRSIIRHRE, 2019—20214FE K, AFH
FE AR5 51 63.98%- 47.59%F149.34%, JiEN
TP AR B A L 243 711 8150.03%- 30.01%
F130.81%, Bsh TR KHAM S BEAL LR 53 51
H23.69%. 12.36%H17.87%, FFEETFMHE. KK,
A A IRA] e 8 A SR IRAT LS, 4\ R 45
HHEPTIME.

B 6 2019-2021 /&R 2022 4% 9 A &AS)1hS

(45 foit) FAFKF
16G0.00 25.00 0.0
s . 0.0
e oy @ 3412
70.00 0.0 T
60,00 15.00 000
e ey 33,52
oL 10.00 00 D300t L e 11231
30.00 -~ A0 59
20.00 5.00
00 .

10.00 10, = -
0.00 0.00 0.00 TSRS —— » 5550 -

20155 % 20205 & 202150 R 2022508 R 20199 /% 2020F & 20219 202250 K

wesen 2 S5 e {5 MRS e SEI A S DB ESLLE (56)
ﬁ'ﬁ'*ﬂ PET Y S -“%‘ﬁ‘ﬁ'ﬁl!

FE2022F9 H iR, A A A i%20.021Z7t,
B EFEREK19.81%, 3B R 5165538 n B
B REEMITTHE, TR 594.40%, K6
% 55.60%, ARG AE, HAPR6GS A
18.904Z7G, #t LAERH139.96%, FERKM
e KR RLAT S HE A B K% N 1.1212 8,
B AR T F£65.04%, B RK MR B
M. MNREFIEFARE, BE202269AK, A
BEFE AR AR 55 BT AL EE SR A A3 95 T
A4k ELZR A 51R54.12%, 33.52%H12.75%, B L
ERSH EF4TNES R BN ES R
TS 1BAE S .

oo {CHPR S BAUILRE (20) = RIFMERRILIR (30) e TR (%)

T OAHAR: AAMFRE, HETERE

£21 AKE 2022 F 9 A KA ks
1L 2ERE

1-2 4

&t

: BWeAAN, HBABAELR
#e AR, RETESE

4. BAVEA

2019 - 20215, 28 FLERAFF)EE
BEFEHK, TLABERAME FARER
AR, FHUEA . B FaH A BB AR,
202251 -9A, 28 FLEMAFFEERY
HAH*K.
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2019—2021 £, ARE N ESBARFLERHK,
EHFEMK 23.27%; ENHARENK, F
BR A K 23.19%; E L AEZR 575 20.79%-
22.52%F1 20.76%, FEAFEE; FESHSHHN
1.96 175+ 2.88 1275+ 3.02 1275, FrEEHK, 4
BR AWK 24.09%.

MBAAIZRE, 2019—2021 4E, BEEAFE
e FRARIE N, 27 % BB, A
A 22.45%. 2021 55, AT HHLEN 6.68
275, FHK 2731%, FTERHERH. &
2% FFIBE R 2R SBT3 . WHIRGE , A1
ERAH. EEAA. IRAAMYE A S
S 30.11%- 32.07%- 33.62%F1 4.20%. -,
HENAN 2.01 1278, FHHEK 20.58%, FE
RN B H QLR A TG I e B R
RN 2.14 1278, FEHEK 31.80%, FERTHE
BABRFIME BB BER AN 2.25 1278,
EEIK 49.03%, FERUIRMEXMEBERAM
HEATHEMAE: WHHRAN 0.28 1278, H
EL R BE 37.18%, B RF BN INATE. 2019
—2021 F, AFHHEFHEZHA 14.68%.
14.26%711 14.49%, #AFEE.

L FEMHRIE A, 2019—2021 4, AF
Bt bl BBk Bk
ANFVENNL AP ST DN, XRERZ A K.

BFIFeHR 5T, 2019—2021 4, AFE
I 2R BT U 2R BRI N T P M BE AR 2R
RFFLEET .

B 7 2019-2021 %2 38) ZA)3547

20224E1—9H, AFSEIE L EIN4T.21
1275, FIEE364K44.65%; Bk A< ~38.0912. 7T,
] L3 48.74%; B LFIE % 418.89%, FELTF
B#2.02NE 2 M. 20224E1—9H, SEHLAIE ST
3.531276, FIELH#E142.70%.

5. ALk

2019 - 2021 4, A3 BEEHAAAES
HBHEAHBRN; TTHEP IATGBATRIL
ICEYh, NS AABNES TR, BEEF
AL RFE A RE; FREDAS ARG FAAN
HABRE.

£22 RAINARTWHA (45 1L7T)
mE 2019 45
%‘érﬁmmﬁm)vwr

20204 2021 4F

' ,.,};;, : U _',x:.

5 E“'

SRR A s R R

%ﬁrﬁwﬂﬁ»ﬁﬂid\ﬁ -

mﬁn&)\w (% 73.10 65.67 69.57

2500 - 22.52

20.79 i 20.76

20400 Wi - ——— ]
10.40

77, S— O 7.37- 7.62
6.46 6.07 6.04

0.00
20199 20204 21%F
el T PR v FRARPEEIR ot PR R

THRR: 28 MHRE, KRETEHRE

T WA P R= (RS 2R R BT R SRR AL /LR *100%

THER: 2MEFHRE, ROTEHE

MEEIENHE, 2019—2021 4, FEEW
FHEY K, AFRLEEHINERMARFEEK,
EHR AWK 20.35%; LETEHIER HIFRF
K, FHEAHK 1522%. &E, 2019—
2021 %, ATLEFEHIER BFREE G
W ZFUEE 7 SATRIT AR RICER W, 2
T ELE YN L3 T .

MIRIEFIRE, 2019—2021 4F, A#EH
PGB IS WMANFREENG &, F B R B
I s 52 F W LG R R AEATF RATIR
FHERTH B RFERANFHEY W, BEE
&R NG, FHEEHK 105.16 %. 4%
£, 2019—2021 4, ARHEFEESHNEFRH
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B, FHEEMK 38.23%.
2019—2021 4, AR BRGNS E
B4y B 9-4.87 1275 -3.11 12.76/0-6.25 1275,
MERIEBIRE, 2019—2021 4, ZUH|
EATFRITREBET SR W, AR BTG
IMEMANBEB) T, FHRETHE 16.44%;
BREHNERMHBBES TR, FHRE TR
2.10%. 2019—2021 4, AR EFIESINEIFE
S 51R 3.73 1275 1291 1Z5M-1.51 1276, H
2022 % 1—9 A, ARLEEHNEMEF
A 5.43 1276, BEIESINEREFHN-4.06
278, BERIENMEREIFHN-0.55 LT

6. 12484

A AAEEREHERFSFORELZES,
EBITDA *&3Mf#aAmHERENAIRE; 2
8 RAE R BATRAZBE ST, RWAE4EHL
waE), REAERTRE.

£23 A8

2019 %E 20204 2021 %

wENEE (%) 12638 18276 154.54

i HELEE (%) 91.01 14085 109.23
R | ERLTB T (%) -1.97 0.53 6.45
e SEREFHS (D -0.04 0.01 0.16
LG FTE PR % () 1.13 244 1.56

2 BENANE AR, TR
FHRB: 25MHFRE, REFALE
MR RARFRE, 2019—20214E K, AT
Tizh L R AN B LR e B I, A RIRE) B
ot Bh 47 45t A PRI FE B MG AT . 2019—20214F, B
AT ZEERET B GR HFHEERN, A
AL EE I TR BT I 3h 557 R0 5 A 157
Z IR BTk . 2019—20214E K, ARIHE
A4 e Bl BT, LA BE PR R 45

{REEFERE .

MK FERE, 2019—20214E, AF
EBITDARFEEEK, FHE 51EK24.04%. 2021
£, /AT EBITDA N5.281Z. 76, A b1 12.59%.
MAIERE , /A FEBITDA FE HH71H (530.39%)
T4 2 A RS (57.86% ) FJE 40

(557.21%) ¥ k. 2019—20214F, /A T EBITDA
F BB EE: EFt, EBITDAR IS M s f2
i AW S/EBITDARSE TR, EBITDARY
AR5 55 AR BEFE T I Bk AR L E EBH I
&R T AR S5 AFE B AR A BT

£

= o

BE2022F9 AR, ARLXIMELR.

BE2022F9H K, AFTERRRIFAT
frEEET .

HE2022F9H K, AFAHARRBHR
1THRAZ BHUR31.001276, HpRERZEHE
F15.684270; 1E R LT AR, AR R & BT

7. B AR (FNE) ) MHEHH

FHNE A EMEFZERBEIR, T 4
HE S RBBBNME &S FF AP & A
220214k, BAEFFEERB EFREMAR
X, ARBHEFAL; ARERBRLEFRATT
M, AR A E, 250 F KRR L
FREATRK; FIAARB MR MR, 2021
%, A ELEVNAFHEK, BEEHAL
Ty 4 #E S AN

A 24 E) R HH A

A% 16.71 15.11 90.42

i BOWEAAN, HBAKGELER
FHER: DMFRSE, RAEFMEEE
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HE 2021 K, BFARTE=EH 55.69 12
TG, B HERHEK 0.62%, BHAK. Hd, #i
BETE 45.40 1276 (& 81.52%), JEWBHTE~
10.29 1276 (5 18.48%). MHIRE, MEhHE=
FERBTES (5 10.93%). MK (&
18.36%) MYGKIAELTE (5 14.68%) HAhRL
WK (h 33.19%) FIFFHE (& 15.40%) #4585
e B = B B ACHIRBERE B (5 48.04%).
B EHE (i) (i 39.56%) MEHE> (&4
6.44%) K. B|E 2021 K, BAFAKTESE
N 4.96 127G

BE 2021 K, AR HAGEE 21.66 12
76, B LR TR 6.22%. HH, Hishfifi 19.41
276 (5t 89.61%), BB Fifik 2.25 1270 (L
b 10.39%). MHIRRE, WishHfiFEEm s
K (5 16.83%) MNATEHE (5 40.25%). Rt
MK 20.96% ) FoA LA (A1) 7.92%)
F—E R BRI FER SN 5457 (5 10.39%) #4 s
Rzl A EE B KGR (4 88.86%) Flid
EW R (5 10.59%) Hfk. #ZE 2021 FFIR, &
ATREZAFERRA 38.90%, B EER T 2.84
MES R

BE 2021 FK, SFAFALEHHRS 15.11 12
TG, B EEREK 12.15%, TERMTEHFEY
ETE. Hrp, 6% S 86.70%. KM%
5 13.30%. #E 2021 K, AT EHHE N
13.10 1275 #ZE 2021 K, BA R £PHEH
A4k 2R 30.75%, B LR LA 1.28 NE D A
BUARK.

BE 2021 K, BFAHE A &R R 34.03
.78, B LEREMK 5.53%, TERERATRM

RAECFIIEE IR, B & A ot 45 M e xE MR o

AT A ENA S, SLWEER 3.75 14t
(i 11.02%). BEAABET 22.15 12t (&

65.09%)~ R 7 EEFEE T 6.90 1276 4 20.27%)

BARABRET 1.23 1278 (& 3.62%).

2021 4, BAFEWSERANR 36.87 127,
[F L3 17.98%; FIiEEH ) 2.08 1270, FEL
T P& 11.99%, £E RTFR %A R,
BEA R BB A 0.02 1Z7T.

WMERAE, 2021 F, BAREEEI
SN 1.21 1276, BEFREERFRN
BEEB ISR 51-10.32 1270, BRIEHIE
WA 6.90 1275

+ FRAEBRARGRFETREN D

AR T 530 3) A 304 R AT 8) A
FEMYrAR K, RATE, BEEHALATS
B AEBITDAS KAt F-69 R M ik ) — %, & &
B RRTHBN I FHFHRGEAE, 25 ERF
7] ST 3 FAA

1. AR 553 3) At 7532 8) A e 5544

A B AR ] B A E] i 3R R AT IR
11.601Z7%, 4+ 7IHH 2T AR 2022429 A KK H it
25 FAFE 5 H10.3565F10.584% , XA B A 157
S EEMIR AR K. BA20224E9 A JE I 55 $ 3
fitt, ARKATE#A R FFRITE, EHMERAR
BB T, AR AGRE, SRS TEA
A ZE RN A 157 55 B A b EL 22 43 73l 1 54.12%
33.52%F12.75% L F+ 259.55% 44.33%F124.27%,
AR FFAKFEFR L, BEAEFEHRME.

AR IRA] e A R IF B R AT kKR » 1
BREL=ATIMXGHPELEF+EAXGHB
MR T AR I HI80%RT, AR EFH
AR H A AN A% 1) TABIE T RHRZ AT K
RRERHR, ARTRICEBA; Fr ke TR
RO E KR (AR B EELE =T G HFED
BTEAX G BRSNS IE R R & T L
JRN A& BI130%, BRASURRAT B W] Fe e ARtk
BB REA RN R T300077 STl , A7 B PR E
2 TR A58 27 00 24 9 B 1) 8, R 400 e e [ 4
B R R TS ARG, BRI TR
RIFRFEAENER . KIRATERAR B RITE,
BB ARRERER, B2 = K57 0 R
BRE— T REAITTRE.

2. KRR TEBN S FAEERE 24T
AT ZEFEDARLSRANEFKIAHS B4R
MERE SR, LE 1R E KEBITDAN K1
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ifE 13 BE 2022 4 9 AIRITHHRISEHHRBERADAHEERN
FARER

E5iidzd| WA

felk 45 F k25 1 il G i A
1 FEHFRIREN REHRAF Tk 100.00 100.00 | [A—#Hl F k& 3F
B FUHRERREN REARAA Tk 100.00 100.00 WAL
3 JEREHRERREM N REFRAT Tk 100.00 100.00 | [E—$&Hi] F 4kA It
4 W HORAENGARAR Tk 100.00 100.00 | [Al—$2H] T 4lk4 3¢
5 KEHREMRENARAE 4 100.00 100.00 WAL
6 LA F R R AT Tk 100.00 100.00 WAL
7 KOFREERFREARAT Tk 100.00 100.00 WA
8 OB LB R EME A PR A R Tk 100,00 100.00 e
9 BAHORR N REARAF Tk 100.00 100.00 L
10 PR BRI A R AR Tk 100.00 100.00 A
11 HREBERERAT Tk 100.00 100.00 Wr
12 THHRAEEARAT Tk 100.00 100.00 Cava
13 HR (B REZTBHERAR Tk 100.00 100.00 B3
14 W RRE TR RAR Tk 100.00 100.00 v
15 FEWFREMKEIMGRGERAR Tk 100.00 100.00 WL
16 AIEFREFETRMERAF Tk 100.00 100.00 W
17 XINQUAN HICOM MALAYSIA SDN.BHD. Tk 100.00 100.00 e
18 Xinquan Mexico Automotive Trim, S. de R.L. de C.V. Tk 100.00 100.00 i ava
19 Xinquan US Automotive Interior System Co., Ltd. Tk 100.00 100.00 L ava
TR Ao BB
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B HAE AR AR

MifF 2-1 FEWMSZSEIRRIENR (eno)

m H 2019 4F 2020 £ 2021 % 2022 %9 A
Vit 54
MERBE= (LB 13.49 24.50 21.03 20.64
e EE (2o 48.09 66.58 74.06 86.54
&N (L6 1733 34.90 37.52 39.70
A% (270 11.97 10.04 13.50 18.90
KHfSS (2o 5.38 492 321 1.12
A% (Lo 17.35 14.96 16.71 20.02
BB (276 30.36 36.80 46.13 4721
FlyE @B (275 1.96 2.88 3.02 3.53
EBITDA ({Zj5) 3.43 4.69 5.28 -
LEMFIER (LT -0.49 0.14 2.11 5.43
WA % fabn
HEMRPUAR XS (O 2.39 222 2.25 -
R (KO 3.28 2.85 2.81 -
BB AR (PO 0.70 0.64 0.66 -
MEWNAEE (%) 73.10 65.67 69.57 77.98
EWANEE (%) 20.79 2252 20.76 18.89
BEAREE (%) 6.46 6.07 6.04 5
BHHEREWEE (%) 10.40 737 7.62 =
KRGS B AR (%) 23.69 12.36 7.87 2.75
AR EHEARMELER (%) 50.03 30.01 30.81 33.52
HEERGE (%) 63.98 47.59 49.34 54.12
WahLE (%) 126.38 182.76 154.54 129.18
EFEE (%) 91.01 140.85 109.23 89.18
LEREMN AL (%) -1.97 0.53 6.45 -
RERABmIZ L 1.13 2.44 1.56 1.09
EBITDA F| S %% (£ 7.32 9.14 12.73 .
&R S/EBITDA (%) 5.05 3.19 3.16 .
E: 1. ARETHSST RS EMPRI RS LAELE R, FUE R, RAERNAS, HMART; 2. 2 WZFEMFHERE T

FoptAR: 28 MARAEARMTH, RETERRE
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2B R 545 R Bk

BiifF 2-2 FEMEZBEBRIEIR (rarum/gra0e)

W H 2019 4 2020 4 2021 4¢ 202259 A
Wt 55 B4
PERHE™= (L) 11.76 14.40 13.55 15.47
BB (20 38.87 55.35 55.69 61.55
&N (o) 15.28 32.25 34.03 34.86
Mm% (i 12.00 10.05 13.10 18.30
KRS (2o 3.88 3.42 2.01 0.16
2% (Lo 15.88 13.47 15.11 18.45
BBl (zio) 26.52 31.25 36.87 37.65
FlESH (2o 1.49 237 2.08 2.12
EBITDA (1Z75) / / / -
LEMWRAER (12 -1.93 -0.03 121 3.74
W % ahR
HEGBUARE RS (X 237 228 2.41 -
AR RE (O 5.40 478 495 -
BB R (RO 0.72 0.66 0.66 -
MEWANEL (%) 79.66 71.26 76.02 71.73
EWFEZE (%) 16.22 18.84 14.06 11.54
MEARREE (%) 5.92 5.68 4.60 -
HH IR EE (%) 9.20 6.69 5.65 -
KIS EAMELE (%) 2024 9.59 5.58 0.45
LEHBEBEARULE (%) 50.96 29.47 30.75 34.62
BERGRE (%) 60.69 41.74 38.90 4337
WHEEER (%) 145.00 222.84 233.87 189.18
EELE (%) 120.30 193.24 197.86 161.26
ZEISME A/ (%) -9.88 -0.15 6.21 5
WERBFHEE () 0.98 1.43 1.03 0.85
EBITDA F| S % (%) / / / -
£HBR%/EBITDA (%) / / / =

L ARE TRt S SR A R LA X
RARE: DM EFRERRBFHA, RATELE

F ROEENEAR, BHILAL, HBART; 2. DANZFAMFRERZT T
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FEBR R 3

b R AP B AR
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B LSNPS B A
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WEES. RETTFREINILE LB BRAX100%

BFIEIR

o B A i

(Rl AR RS / (A EREEHRM SRS *x100%

R R

BFE/ET A E % 100%

B FEE

CEML BB - B B /8B x100%

RS LaIiEtR

B R

SR BBV FE B TH%100%

A% AR

A5 (KRS HEASHIAEN) x100%

KBS B AL R

KM (KERSFAEENE) x100%

R

R T FTA E N2 *100%

KHAMEIRAE S dEtT

EBITDA #| 853

EBITDA/#| 23 1

434555/ EBITDA

4 4% %5/ EBITDA

KRR R EE NIRRT

s

TH G AT A A Tx100%

HB)

(TBHEF=ATH-FF ) AR A Tx100%

SEIEWB A

SGEENPE TR BB A TH>100%

PEeFAmI

PR IHNB %

T BLE T E=1 T BT £+ 50 5 M SR R 7+ L SO+ I A T B B ISR R
HE R 5= I K38 5% M R A A+ — 42 Y B Rl T 3h B2 B+ LA SR+ LAt A A R
KA =W R+ R 50+ R S Ao+ LA KSR B 55

SRS RS IRSS
EBITD A= 24 4+ 2% Fl AL 8. 3¢ HH-+ ] 5 98 7= 47 | H -+ FH A B8 7= 47 | B+ 4
FILB 3 = AL F B 32 H+2 AW B H
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BRERGEEEKPEASERNIN=31%, F5KRNAN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BR AAA . CCCE (&) ITHAES, B MsHSRTH “+7 “-” 5T
A, R E SR T A%

SEASFEFIRET IR ZELMB R HET, ER%S%hmEEIRR R T iE%st
FELAMEZ LT, EAHREEHSRITEENT SIEL MR,

AAFRBENE LINTR.
15 84 3L

AAA R B HIRETIGR, BARIAFZFASE ML, BLMBRIK

C Tﬁd‘!‘ﬂ{ﬁ%

MitF 42 PRAGHFERAFRREREX
T R PR I S R Ay SUR R P

Mtk 4-3 FFRRERERE N

PPRRE RN E A FRARR—FELEAZNTT WA R RPN . SPR R S8 % 4 N IET S S
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PR aX
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VS, BB M AEA A BT0UE TR ROV W RFEEHEAT BRERVESL, BRESVPREFE 2
FREFPPRANAN 52 HABRBRVTL o

YL HRIS MR RA R (UFRIFR “ AR ) BB A B REP R BURNS
B LSRR ARG BE R . B AL A R I BURE RN R IR A & L e e
AHABRIE A RN A 58 R EA T AR

B R AR I R A E AR, BURAE T REX Bt A R BRASI G IS PR A
B R BRI, 5 A ] LR B B A BRI R R BRL

BA BB R EYIRER AT MAE TR, SMBLERLAHBIHRER,
kI B, R ILRT En 5t A 7 S BT5UE AP AL R R Y
BEABHERAT LB EE, KRBT, RN EEREAVERSR, AR
VEGAR S, RN BORERMBFIPRE F L e 0E KA R IR ER VPR T G R .

s A R AR R RGBSR TR, SRE I EME . ZEPRE RAE N
1B TG, BRE AR DAL IR BRI VL
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