WFHACES: 688045 WEFRTRIFR: D S h NEGS: 2023-032

SR 5 e FRA G R T
2023 RS RREI R (BR) WEAS

AR FHEHE S LR ERERIEA N & N EAMEEAE R EEIC R =R TV
IR B OB, JFR AR RS, RPN e AR R A ST

EEAFRR:
® BB 2 PREIER S B SRR M D
® JEARUE: A I GE [ RAT A F] A i i
® IBUHURN IR A B B AR R SE A IR IIT 0 5 1 e A
HIRAR CLURTERR “A77 ) 2023 4 PR B 2 Ui vH%) CBAUTR R “ Ak
Bt R D a0 R T RIS 116.20 T3k, 29 5 AR RBU TR R
BT A TS A 6,904.8939 F ) 1.68%. L, BHIREET 93.00 Jiflk, 4
5 AR YR TR B A 5 B A B SRR 1.35%, 29 & AR B TR T AL
TS 80.03%: THEH#X T 23.20 Jifle, 295 AU T ) 5 58 2 15 I 7] A
AR 0.34%, 295 AR BN TR T AL a3 S A0 19.97%.

— AR H K

N T HE WAL e R A RN, SRS N A, e
BN T S TR, R0 R AR A 2t 2 " A2 A0 T ARz 4 A —
L, 5 R R SRIEAES A F K R g, AE TS RBEIR AR s AT SE T, 1%
FE 5 24 AROR S5 PR TSN S AR € Pt RN 2 RED CBLR AR CATIED 7D
(P NRFILMEREZHEDY  (BURERR “ GEFREY 7 )« (WA= BBt 2
INEY  (BURTERR “ CEEINEY 7D (BRI EARREEREINE GlAT) )
(RIS AE 5 PRMOIBUBCSE By - CBURRIRR « ChEmgimy 7 ) o (RHk
EiaE AR E R 4 S—IBUUE S EE)  (BURRIAR “ (&R 4
Y7 A RIEE IRAREE SR LB IR 2 ) ol 3 A A1 IR ]

1




BAE) (BURRIFR “ (CARFR) 7 ) W, e At

AV IR R AEH, AR F IEESLE 2022 AR i1 I S v
Xl HAEEE O

A#]F 2022 4 12 A 19 HLL 35.00 Jo/f% 42 T A 171 109 44 U5 %5 1K
TR IR SE 113.14 Jil%k: T 2023 45 H 15 HEA 35.00 Jo/M i #5 T4 i )
6 4% X G T B B4y PR AP I 22 20,00 JT M. AR A A VIR TRI R A
H, A 2022 4 BRI B B0 vF R T 2 TR 452 1350 4 B ) i 380 vt
AKIAE

AU RIS A R IEESERI 2022 45 R 1P I SE OB v R A B, A
FAEARIR 2R

= FRABURI T B IR IR
() Bl s 3K
AU RISl TR BIPER SR G SRR SR .

B AU TH R F 26 A ISRl X G, LT e ANV & 2% P A2V 3]
N AR TR ORI A mIE A A BB RS, 158 B AE P e SR &
WWEHARIEAR B aa] (BURNRFR “UEZEELai 57 O diraid,
ZeAUEZF AL S FN U B0 5 A7 BAT B BEABUR], BB EANIR T 73 208 Beie
B PR PR RPIZ A IR E R AE TR AT, AT 2 m AR, B
AGHEAL. H TR EUEE 6 5555

() bR kYR

AP RP B A 1 B B2 KI5 S 8 7] B € | K AT AR A E] A
5~ 30 s s 5

= BAEUED R R SR E

ARYBS R R e %87 T RR IR ZE 116.20 3%, 295 AR
R R NS AE A 6,904.8939 JIREHT 1.68% . Hod, B IR#X T 93.00 J1 %,
29 5 AR RBN T RN FE R A S A B S IEA) 1.35%, 29 85 AR R RIFAT 74

2



RV 80.03%; TREA 42T 23.20 Ji %, 295 AUl R B2 o8 sk o8 w) R A%
K 0.34%, 295 AU RIPR T A GG BT 19.97%.

22T 2022 SEH = IRIGI IR AR K2 B UGB R 2022 G2 BR $1 1 % 2 n
R TE S . BEARETRIERAEZ H, A7 4HE AW 8BS
PRI B B bR ) I 22 S 0 B R B i A S T R 28 IR R B A\ A
SV 20.00% . AU R HR AT AR — 24 0Bl 6 S8 1 4 AE A RO Y R AL
BRI AN T IEEE, Bt AR A F AR S 1.00%.

FE A YD Tl B 52 v 45 24 H 2 IR0 5 3 4% 1 PR ) 2 R 2 e i A Bl
B, EATREGANFERA . JRIEEZLF] . B Ird. B 40 i s
B, BRI ZE 1 B s MR AS VB R 5 R 5 T DURH S P 3

0. BURhX R E&E. JEE RS RN R E

(—) WX R B E K P

1 BN S 52 VA

AE DRI T SR (AFEY  GEFREY (FHEIMNEY (b
Y (WETRE 4 5) S B . VST SO (A F =) HIA SR

e, 456 A a SRt ol mefhe .

2 PR G e I HR S5 A P

AR B RAZ T35 080 B o A (B ad kT AE, T
[ HARE T WSE T LEHFSNNTEH R HARN G PL BRI G %t
ANEZENGTRIA K K EH B AR S E T LA R, FFE AR
Jal-Xi e B

(=) B %

1 ARUER TR E A% T3 2450 156 N, £ 4w G Ta4 318
N GEZE 2022 4 12 A 31 H) K7 49.06%, LFE:

(D FHAREF. WHET;



(2) FHHFEXW N ZHNI AN T

A BB AR AR EE (EMALESE)  MH. SEEHEA R, B
A TR A ) 5% LAy R B AR BSE BN S BB . SCBE. T PR AR
FEAL, IIAVESE CEEINED) 25\ HE A OB RN 5o BT il
X G ZRAE 2 w45 T BR ] 1k B SR I ANAS il v E BB 30 A 5 2 =) G o)
NE) T nED ARSI BT AR AR

BB 2 A5 T R RN A AE A R TR i AR R s GBI A 12 AW
HisE, EF RN MO HEF M FXRRI RN FITRR LR IF H
HEARE W AYG, 2 Al A5 R Wb 42 BRI ERf 5 Rl X G OG5 I o it
12 S H R WIRA BT G, PR A i SR B S R IR B SE b S IR IR
BribsEsE, rTUARBESR. SREEANR. ROBERN R INME R T,

(=D xS B RAZ 1A BR B PR i 52 0 BE 15 L

AU VR4 T (10 B 4 P S 25 Bt B TR K 2 FEAS DL R s«

s SRR | SRETAS g’\fgﬁ’gﬂi
E2HE (IO A B 1]
—. BEREF. VEBETR
EHSWATEBRHAR 93.00 80.03% 1.35%
AR (38156 )
—. WEHs 23.20 19.97% 0.34%
it 116.20 100.00% 1.68%

T 1 _EIRARART— 2 SRl 0 GO I 4 SR A 00 A IR BOBGRa T RIBR A (AR 2 =] ISR AL 2 = A
ABBU 1.00%. 23 7] 4 LA BOW A BB TR B B AR i BEER R A s s v X 2
SEMEAR K 2 23 ) AR U 20.00%

2+ AU RIS KA TR RACIE: ARER CHMIES) W mREEA R, Rl
HETHFA A A 5%Lh Ry R Bz i N S BC R SCRE. 72 AR AME 52 T

NS VDA P RN PS ISy iR re YIRS o PR - = N (= IVATE: SRR B2 07 bS]
GO IR AR AL B B2 (8 AT 70 e B EL AR M8, (R B, TR B0 o A il v S 408 7 BR )
PR S HU BB AN B 20.00%, AR T — 44 50 Sl i 4 FE A RO N AL TR 3R ) A 24 =) i

SHANEI A BB AR 1.00%.



4 TIEH A5 BB RAEA DB T RIZ AR K HB0E G 12 MHAWE, SEHEE. for
EHMEFER R E I BRI E NI R WS, 2 ARS8 Wk 12 2R N HERf 45
SR SARRAE R, I 12 A ORI S, R AL R

5. ERPED GRS SN BEEA N A R b A Z R, RIUEDLAPE.

P BRI R A% S

1. ARBJi e s S 2 H ORI G, 2 F PR A B2 - B R K 2k 44 A
55, naALT 10 Ko

2. wE I FERISEI R A BT R, TR ARE R, IHERAT
PR K W AR UG THRIAT 6 304 5 M 5 2 il Xt B 44 B o A% R A 7R 1 0L
M. 22 mlEFH SR BRI BN G40 R N 2 F) 25

(LD AP RI S e o, B gdnkE CEEINEG) KAR
BT RIRE B A OB RAETER, il k£ S SR TR
IBEas, CIRIRAE MR ITE KRB VEBCEEAS IR, TR ER R

Fiv ARBUEITHRI HIA S 18] 2 HE
(=) AU TR A RO

AU AT RO O B BRI i SR KR T 2 H R E U R RIZ
R 2 e 22 4 B VA s B IR R R H ks e AN 60 S H

(=) Atk ¥ H

B2 A A VGBI 128 A I K 2 B SRt A I S e, BT H
BHAESHH

(=D ARSIl iV e 24

AU TR T R EIPE SR B T2 HkE 12 N H R, HAERU 55
AEAH Y Ja8 25 1 i 1 240 5 LA 20 VA i VAL Jegs L e R AR Uil o) A 08 P )
2o H, HABLE T HIE T E:

Lo AAEERE . FEEIRE 2T 30 HAN, R B AR SR AR S

(83



B, BEREHNL H

m

PR AN B, BRWZ A S HAET 30
2. AFZFEERE . ST SR A ST 10 H A
3. H ATRERT A 7] BESR S AT AR AR A S Ot ™ AR ORI (1 B K A R
A2 HEE AN REREFPZ H, BRI H;
4. TP IR 2 AN IESRAZ 5 BT RLE A oA A o

bk “EREAE S mE s RN B RLE B 2495 5k (138 Sy s A B
KEI

AAHORIRAE ATBGEML . #81 TIE SFBORE SO IR IR (47 S e &k
AZHE, 3 AR S A AR SHLE -

AU TR R T B BR FIE IR A R R R R R -

VE)E

AR A

JAJR el

MR

HERRTZHIE 12 MARNEN S HEEE R
BT HEE 24 N ANEE M HZHHIE

30%

AR

HERRTZHIE 24 MARNEN S HEEE R
BT HilE 36 M ANIEE M HZHHIE

30%

F=AAE N

HE T2 HiE 36 AR IE NS HEEE K
BT Hi 48 A H NI a — Mg s H 2 H Ik

40%

A TR TS 70 ) R AR RO SRAE. 2023 SR 28 =R AR 5 S8k 2 A 77, DU U ¥4
73 B BR BPE SR B VA R I R R PR -

R R 2R L
AR T2 R 12 H S A5 B RS
N #
FOEER L o M RRE A5 H S L 30%
RS T 2 FIE 24 M H S B A5 B RS FEE
BRI L e as M RRE A5 H S L 0%
BEANARN | AT T2 DR 36 AR E A5 R 40%




T2 HEE 48 P HANKEE M HEHHIE

A TR BT 70 ) R R RO SRAE. 20238 R 28 =T ik < Jn (iR HD %
T DTSR F 0 (O IR 4 B 2 VA s 2 R R R s

AR VA J 3 ) VA te sl

AT T2 R 12 A AR I EA S ST
A H . . 50%
BB e Hi 04 B W S — %5 F 24 Lk

TR T 2 T 24 A BN S HEE R
3N H . . 50%
BRI | e Fi 36 4 RIIRIE— A% 5 24 H IE

£ _E 3 2 5 JYI 18] AR VA Jig 147 B 1) P8 P 52 BRI R T8 2 A1 Jes 2 A1 1 A B R VR
RIZ A R A TR R AN TR, 2 R A B T R (0 R E 1R IR 2R 2K

PR AR AU R SR 1 PR B B SR AR VA R A ANE ek R R
BT 55 o PN G CORBRAEL R U e R R 1R B e T B AR A AR G A
RSB IN B Bt R 32 @ AR 2, R R 2 i ANS e ik 1 FHE0RER
R ASS, A JEI PR AP B S AN IR IR, U R RS i R 3R A5 ) et [RI AR AN 7R

B

H

CUD Al vt-Jl i 4545 1

SRR I TR RN BRI A R A 1 S 5 V1 i i IR ) EL 5 AR B T B o AR TRk
RIS ERE L I (A FNE)  GEFRE) (LM AR 3 I S Rr g
W TRE) (RS S P BT AR B L, 3. @08 B Gy
Pty SEREARI ) SR OGIEE . L RETE TR (AR ERE) IRLE AT, A
RAEMWT

Lo WIS BN AR S SPUE BN G, AR ] R e LR R A
AT A AR A 7 I DA 25%, EBBEEERN, ML TRE
A 2 FI B o

2. W GO A A ER . WHBEHENR L FI 5%LL BRI, R A
ARNFWCERERNG 6 AN, sEESEH A 6 MHASCEAN, Htpsik




AR AT, AR FEHRI R A e

3. AEARRBITHRIA RO, R (AF%) GEZFE) (R m Bz,
o AT A B T RE Y (BRI S P B ARIBRAR LS. . &
POE BN DR A S AR ) SEAH VA VAR RVETESCARAT (oA B EED
FXSAFER, MPEEEANR . KR 5%Uh ERARSE EAREEA IR0 e Lk A R
FERAE T AR, MR AR 7 Ui G e ik FL P R 1) Fl R B S R LRI 7T 512
BUE AR ILE -

~ FRGIE R RIHE P B Fof e T ik
() B IS T B0 BRI BER I T A%

AR R T 53 BR A R BEER 13 T i 9 AT 35 Tt/ A
CASZ AR 3 SR B DA RT3, AR Rl 353 AR T H o~ Al IR I O v R,
IR E KB T A%, (BT 35 T/,

() B RS T 800 BREIVE B I8 T4 A% (08 0 T ik

BRI TR0 PR R SR (3% T O i IR 5E Ui oe B g, TP AE
1T 35 T/

~ AU R FE R A G 1 ARG B AR S0 G 1 A3 5 |
P ERAE 5y iU AT 1 AN 5y R AE B ) NI 57.95 T8, i RARIT A 20 1 T
1 N3 5 HAE 5 4T [ 60.40% .

2. ARRBITHRIE R AT AT 20 M5 H AR MREZ Z M (HF 20 M2 5
H I 25232 5 VAU 20 DA 2 H IR EEAS 5 &) AR 58.00 JG, RN #54)
d AT 20 N2 2 HAZ 5530 i 60.34% .

3. ARWBEShTRIE R A EET 60 N5 HAFIREAL 5% (HT 60 N3 5
H R 5228 5 I BT 60 N2 7 HIRSEAS Z) i &) AR 64.50 76, ZH RN HEZ)
HET 60 NS 5 HAS 2 B0 i 54.26% .

4y ARUBITHRIE R A E T 120 N5 A AR REEZ S0 (A 120 32
Gy LB 5 VBT 120 D232 5 HIRERAZ 5 i) BRI 65.89 TT, R k%



215 HT 120 N2 7 HAZ Z 201 53.12%.
(=) TRBE T35 45 PR il 14 i 52 A4 T 40 5% O 5 7 12

T BE 4% 7 3 2o B ) 4 15 22 452 T I A 5 1 IR A 1 38 2 R o P i S R 452 T
M —25 . TURE H o7 BR 1) M B SEAE AR T A 20 A T 25 o o BUBI A I R, FFPEEE
BT EN .

. REPEBRENSE TS5 REXM4
(—) BRHIVEBEE AT AT

(I 2 T B SR AR, 2w N R R AR T IR IR SR ez, R AT
TR T AHRAEARIE, MIABEFIHEU X G5 T BRI PE SR

1. AFREAEW TE 1

(D) AL DSR2 TR S BEE N & 1T R A 2 B LB Joik
R B W EH TR

(2) HIL— TR 5545 S A B2 H R A 2 T H 75 = e
PR B #H TR

(3) Ll 36 N H W BLE R IGEEZEM . AR ERE. ATRIEET
A 7 BE IR 5

(4) AL IE G IAT AL

(5) H I 2 DA E I HAR TS I

2+ PR EAR K AW MME 1

(1) #alr 12 N H WBAIESF A 5 BTl e N A E 2 N ik

(2) il 12 A H A IR 2 S IR AU A E 9 ANE 2 N

(3) 0 121 F Y PR AT ot B E M 22 B FEUR LRI 7 B804
GRS PSS E BN

(4) BA (XFHE) MUERARIEARES . WP A BB



(5) AR AME S5 i A a) BeBEa i ;
(6) FEREM &N\ E R EAEE.
() BRI B S AV J& 261

PR BRI I R A 1 B 52 7 [ IR A2 AT VA 26 05 W] 0 ik 2
HH:

1. AFRKEN TME—1BIE:

(1) AL DR UEEWM 5 2 TR S BEE N & THT R A 2 B LB ok
Fon B IR TR

(2) HIL— U 5545 A B P2 H R A 2 T H L 75 2 e
FAR B #H TR

(3) Ll 36 A W B R IGEEZEM, AR ERE. ATRIEHET
A 7 BE IR 5

(4) IEEE UL RE NS AT BB Y 5

(5) H I 2 DA E I HAR TS E

2+ PR EAR K AW MME 1

(1) il 12 A H WBGIETF 58 5 BIrA g 9 ANE 2 N itk

(2) il 12 A H AR IR 2 A IR AU A E 9 ANE 2 N

(3) filr 12 > H A IR ERGE A AT ot b B R 2 A IR LA AT BCE
i) B KBTI 2R A\ fi it

(4) BA (AFE) MUERARIEARES . WP A BB
(5) FHEMMEANSS 5 B2 =] Al
(6) o [EIE T 2 A E HY HAR G E o

NEVRAE LIRS 1 FRETIRZ — 1, AR THRIZ RS2, B R 2
RIZAE AR IR R FIVEBEE AR AR, HFFRRAG B SR E LR ER 2

10



FAETEIL 2 — 1, ZB R CIRIZAE R I & R P SR A S T &, IR
JRRAL

3. Wi G R B R AR PUYIPR EER
P B e SR (1 5 R BR ] 1k IR 5= s 20 2 12 > H RA_E AR HRIYIER
4y A R ML S5 R B R

AP B R AZ T B PR ) PR I B B B AL AR S 2023 £E-2025 =

MR, BN THEEHBR XK.

BT I IR AR R R A4 B R S5 4% H b s R s

JE)4 EREFEWBRABKEEHIRME (Am)
FH—NH)E PL 2022 AEENIRN NS, 2023 AEEDIR A KR AL T 30%
FE AR PL 2022 FEENVIRNCN S, 2024 FEEAIR IS K EAMET 65%
F=ANHEM BL 2022 FEENVIRN RIS, 2025 A IR A K2 AT 125%
W GE TR MG 5E AT EHEBBHE (X
A=Am X=100%
AL 20224E 8 N _
WO (A 80% < A/AmM*100% <<100% X=80%
A/AM*100% < 80% X=0%

Ve (1) bk BN $5ER DG S b TS T O & R

(2) AR BB S % % 08 8 6l 5 L D 1 24 7 S 2 0 S M S

AR YU K T 3 43 1 B A e P S A 1E 20234 B8 = ZR FE AR 15 B R Wi 4%
T AHRL S B S5 4% B bR -5 8 R TR o R R — 5 B 1E20234- 58 =25
kR 2 J5 CEilEs 0D 427, WAL ) 2 1 25 1% 4 B 20244F--20254F /5 4
SUHER, SEESEZ B bR R RN

HJRH EREREVRAEKEEIME (Am)
AN DL 2022 FENINA TS, 2024 SEENIR A K RAMET 65%

B AHE PL 2022 FEENVIRN IR, 2025 AEE IR A K R AL T 125%

11




_ AT R E)E A
b SEE IR W Gi5e E 50
X A=Am X=100%
NG ER 2022 4F 0
EOLINIE K& 80% <A/AM*100%<100% X=80%
A
(A A/AM*100%<80% X=0%

e (D B3R BN $RFR LG SIS 55 BT T G IR i

(2) LR BRI R ISR A 8 25 A 28 S B 25 F AR AN B2 W] 0o 45 1 3 A MV 5 P00 A0 52 5 7K s o

O\ ) T UE e B B g 2 A A P V45 e B oot I ) U1 Jegs B 3] SRl oot 5 4
JAR B IH s B IR 1 B 2 AR s, IR IR R AL

5. MNZHEBSHE I E R

BB BRAS NJE T GRS A% M 7] BB S8 R AR S St o SRl 3 3R
%éﬂ&&%*ﬁéﬁ%t”@\yﬂ “A” . “B+» . “Bv . “Cv %D «Dv ﬂ/l\*glﬁ'\, FHEIHTJ‘
A5 IR A28 P S 6T 25 A 30 B A N B % 4 R A N2 T 5 s Bl A
NGREERLE RS A NZ A& LB IO R W R R PR -

MAGRERZLE R A B+ B C D

AR H)E H il 100% 50% 0%

PR G =4 915 B U1 Je B PR A 1 A 5 B = N 0T R T s 0 i < )
JE T AR LB <A N2 T U e EEAA

P B IR VA e ) B A B R 2 A R TR AS RE VA e R 8 2 » AR IR R
AL IEE T

AU BAR AL AR TE GRYITT 6 5 i 1 I A IR A =] 2023 4
IR 1 1 B Sl TR S Jti = A B IMER ) AT

6 HRZIEAR IRl A VE AN B U ]

N AT R R TR AL AT SR AN (2] EAR) SEA R
o FHREIRIR I AWIANRI, 3NN A R LS A N R S5 .

O ) R E TR A B BT AT, i B A 0 o AR R AL BRI
Oy [ A IS A = 8 7 i e S BB D 5 SR AR e et Alk o 4724 =] i ik




ITb3E AL, AR ZFEFFELN MR, ERJEEL A SUREIR 1
ZRROBRIFFFEE T, R 2 FIHE 0 — R AR B 777 b, |2 M
FIFH T Tkl @R, TSRS, R E A Sk PR .
FREARFE AR T A ORIFA A TG0z, SEILA W RS LRI e 228 H s, &
] i) A Bl THRIZ5 20l S H AR, J 0 2 J R KR AR B8 52 K T
s QA E AEMERINTT, FRHB7e0 58 T EMATFHE. A7 IR
Uiy APk g. HRTZEARDLBL R AR KRR MRS ERE xR, aeid 2 I
FFA A B v S B I BCE ML B g hr . BN 2 A F]
B MR, AP IS A A LR R, [N B2 i R h 22 RO T
Y A REST S TN AL 288 55 7 e 3 1) B bR A5 o AR UBUah TR ML SR bR
WU 1% A AR BOE G2 BHE, £ AT WANE WL TS AR B E
PERIREOLR, B — € Bk, RN BT 1H23h 3 TR, #hfram ARk
KRS EE H ARSI, MBAR TR E =R, R AR EER

B ml R P SEE RS, AR NS BE T3 NS AR R, BES
SRR BB TAEGTRUE BN . T2 TR . 2 F R AR EUsh X AT
—HERE SR ER, e W RN e B IE BN R AR KRR AT R R

gi b, AR RIS A R B amrE . SRETEATIRIETE, B
TRPRBOE B RIFRIRLAVEAT S B, RIS S B LR AR, RE ik 2
AU R A% H

J\~ BRI 1R B SR B v Y SEHE AR PP

() BRFIVE B S vl A 2R

1o S 25 1% 2% O3 2 D ST HULE AN DBl T ) B 58 S A 22

2. A EFS N AHGE AU TERVE R S ORI
RIS, JUAE DB 5 ) 2 = B U X B A7 £ DR IR IR 2R o I [T R o

3. MOLEEH R M HE SN A KT R SR T AR RS, RS
FAAE B R4 A R R PR B 2R B T A R T L o 2 ) L 24 B T 255 P ot
AU FIE AR A, ARYEEE ATEREI K CERIME) MRLE kR

13



B E .

4 2 ] R A R S NEAR BT R R AT AT 6 N H SR
N R AT ARG LT B A, IR R S ENR L ST N FIEBN
e R RS2 A 8w IEER B0, st e N e (5 B I SN 52 2 BB, I3k
DI B ABIEAE AT BUE L AN R RIA MR UE AN & T N #3525 I TEER ST

5. ARVUCHIITHRI A TR S SO R 7 TS 4 A 2 IR
ST, IO A A S 724 P AR B R AR RIS (4
FIRAT 10 R o U QBT RHIT G54 ol 7 002, 6P A TR B
ARSI RS SRV RN 5 F1 R M 2o it 4 T 2 ¢
.

6+ A TR R AERE AT U BAR SR PR ey, B
EEE N CHENESELEE ST S s S SR e
YRR A HEAT B, R0 I X LI TR UL 2/3 LA Bt
WA IBERA TR WH, FREIAS, SRR AT S%bLE
Rt 08 2R DA SRR B 5

TR S AU BRI B R 5 b 77
BRI, 4 P et

7o AU TR AR RR K 2 SOBIE, FLSBUA RO i 0%
TP, A TAERSE N 4 BB S0 T IR . K SR,
HHR AT T R (EBRA IHA K TSR e

() WIS T AT

o AR 2 UL AV ) ELAE T 2003 SRR R T B
BUR, AT SO R 8 CRBIEBCTE TH) | LS LT KIBUR 355
A

20 ATIAEFIITN SR N HET 2o S UMY
X BT A0 2% RS OB HEAT HH 24 2 o OB WA B S5 T
SRR TSI o 03 M SIS0 I R A I T 5

14



RN X BRI ik K 2 A 1 ot BE R A
o) W 4 PR PR SR 4 T H KB A AT SR R R R

~ [ G5 A 2 5 Bl TRl 1 2 HE A7 AL 22 5, AL
WF CABUMN RIS )« ERITEE 55 F I 24 [R] I 3 WA i L«

5+ BB T I I AR R = B Gl A, 27 BNAE 60 H YL AT SHLE
TFEHE AN R T REIVEBEIF B A T AFIRAEAE 60 HN 5K L
AR, L e I 35 AN RE S I BR A, O B o R AR S AS B ), AR
BIME) WUE AR BB KRR AT 60 HA . RS8R T IR H V=
KA HAIEAR B THRIE 1 3 A H A A A BURBLE T .

ﬁ

BB 2 B35 T R RN A AE A R TR i AR R s GBI A 12 AW
IR, L 12 AN H R BB R, T A a R A

(=) BORIPER SR AR

I A F SR N A PR A PR SR TR AT, il BB ah TR B0 R il X 5
V@ AR A 15 O BEAT B 1, AT 3 A S o N R AR W R AL, AT
55 FT AL 4 S PR AT AR AL 2 ) 25 P A 75 RSt FL I L o X T A2 T e 2% A
IR &, A m P BRI, X TR R AR BB 5, o
N2 F) R AR IR SR AN VA S s AR IR SR 0 b T O ) 724 I 0 B e TR 1
RN A& s, W BT SS PrE WA R SE R D) 2 75

v A F BRI E R SR AT R SRR, N A IR AL S R R
22 EIRIESF A 5 Pl e, e S0 25 SN 2p B A R 5

CPOD AV TRl 132 R
I A FEHEBAR R 2 8 BRI T ) 2 AT A AR v i, R
FowioEL
N FE AR K2 v B I AR Uih T Rl 22 Ja AR A BRI, B
HIBR K28R, HARERE TAIER:

15



(1 FERATHRKEE;
(2) BRI TS HTEIE (NIRRT A IRIEREEAA] Bt i
. ol . IRE SR S SRR TR IR ERAN)

3 AR I N A A 5 RS A AT AR RS,

TAFAE W] A5 2> 7] S AR IR 2 M 2 RO 156 PR 5 R ST 5 DL o I35 ol . =24 7
BHIGHRT RGN G CEHEINE) MAAREEEMINE . £ SV R0 FH
BV E LN S AN Y Y & =S

(1) ARUBEhHRI 2&aERE y

I 2 AERR R 2 B WA U T ) 22 BT 28 1 S A Ui oh R i, /5
ZEH PG,

2+ A FHEBA R & B BOE I A Ul TR 2 5 28 1 SEfAS il v i
o7 =4 E B AR K2 B LR SE

A

3. RN H RN ERAR RS RILA G BEF RN T BIHEHES N
2 o w) B SEREEU R SR CERLINE) SRS ERE MBI E . & AFAE
W R A5 2 7] S R IR M 2 AT TR R R b

Jus AR B R BT EAREF
(D BRI SR A i 2 5 7k

FEAUCHTHRI B 5 2 24 ) E B B aRA AR R i Pl 52 e i A e 8
Al AT REARRNRESGBA . JROIEBERLAR] Bt Irdll B, 4,
Jo 0t PR ) P i SRR AT A L R TR . IR BT IR I T

Iy BEARARIERAR . IRIZBESELR). AR I
Q=QoX(1+n)

Forfr: Qo i EEHT A BR I PE R n VR B A A TR A . R
BESELLA | BAm AR 40 B0 L 20 (R I I SR T 408 38 IR e 4 i 48 o v J S )
Q Jy iR B R il P e SR

16



2. Mo
Q=Qo>P1>(1+n)HP1+P2>n)

Horfr: Qo B AT HIPR FIPERCRECE: PONIRBCE I H 2 HISE I P2y
FCBCT S s n 9 BC e b s RIS AR i IR 5 e BBE T & =] AT EE D 5 Q
DN S P PR A 1 R S R

3. 4k
Q=Qo™

Horpre Qo RS AT PR A SR ECR s n Ougaiie bl (BRI 1 fBeis w4
N nBIBEE) - Q JIEE S PR Hil P i SR AR

4. WK
ATHER AR RIIE IR, PREE B SRR A %
() PR B2 T s ) o 8 %

FEA YT TR B S 28 5 24 2Bl ox BSR4 A PR i 42 i 552 56 i A s 8
IR EI A & N/AT AL R )i NN e v 3 A 1 1IN i i 21 L W 1) P R S
FI, IR R SR B3R A M BEAT A R T 8 . R VA T

1. BEAAREIBA . RIS LR I ra
P=Po(1+n)

Hrf: Po NIHERTIIR FITHE: n NEBINSEA AR, RSB
LR ARG EL A POV A I3 T 1A%

2. P
P=Po>(P1+P2>n){P1>(1+n)]

Ferr: Po Y iR BEHT A3 T 0% s P ONIRBUE I H 24 H WL s P2 I A 5
n NBCEAT EL] CRIVBCH A B0 S B et 2wl S A I LD 5 P OIS
I T 1 i

17



3. il
P=Po=n

Horbe Po NIRRT IR TO0MS: n N4 bL ] (BRI 1 B ISR 4600 n i
5D 5 P OIS IR T

4 N i}‘[‘i 4%\
P=Po-V

Hrh: Po NIRRT TN V NREREIRER: P ARSI TN
Mo ZIREREE, PAIZIUKT 1.

5. Bk

NFIERE R HIR ST, BREIMER 2R3 T s AR R

(=) PR s S-S R 2 R

I R T L, N A ) RS B UOE I O T PR P A A 7
TR E . A F NEERINES I LR AR ER5E (FHEIMNE) (AF
BREY MRV E H BB E . BN REEREFSFGAEL)E, A
F N Y K B B S A R, RIS A S RN 5 B B R R L.

+. &b ESI SR mNE

M (b2 T HENEE 11 5 —— By STAT) A (il 2 T HEN 28 22 5 ——
SRl T AR ED) BIRE, AFPRAER T H 2138 H R B84 5 fUfik
H, Y8 AT T VH 8 0 NBCE S | b Sda b 6 s LA 5 2245 2, BT
TH ATV e B e i S ), R IR PR M SRR T H I & o, #4 S
R 55 TH AN HH I AR BB I A 55 A A AR

() BRIIVEBEE A Foti (e S i 5E 7 i

R BB 2 T R AT R Al 2 - vHE D S P SR 491, 28— SRR Al 28 P 52 ) St
RN TR 3 AR AL ATATBURAT S5 AZE i (BT ) T S22 w] e S2 AL
A, 53 TRERBUT AL B2 i s T3 PO is i B AT, (EARIEIA AT X

18



K, AR SRIRFIVEBCRAAAEZE SR, N BRI & T DA e 25 5 10 B4 5C
A2 Gy o X T RIRMIEIER A FPRAE AN A B ik H . DU
AT B SR BB B B A A T D kA, 2 T I BR A1) 1R ISR 1 2 Fe i
K AR IR SS TE ARG A B 9 I A B AR AR, A RJ i+ Black-Scholes 5
ORISR FIVE SR A 2 Se A, A LA 2023 4 7 A 7 HONTHSRIZRHER,
X E RS T BRI PR B ER 1 2 Fe Bk AT 7 PG (2 P b AT B QS A
WSHGRR AT

1. AR : 57.55 Ju/l (BT HIRER A N A E] 2023 47 A 7 HIRE

2. BRAWS AN 12408, 24 AL 36 M H;

3. IR EIE: 13.2910%. 15.3209%. 15.7171% (435SR _FiEFe$0n 12
MNHL 24 HL 36 MHBERESER)

4, TREEFIZE: 1.50% 2.10%- 2.75% (4355 H A BN BEAR AT 1] 5 1 4k
MR 145, 2 4. 3 SEAARE R R

5. WEZE: 0% CRHARLE—FERER) .

() FOUTH BRI 22 Sz it xof 25 3 28 78 b 4 ) S i)

O ) 4 BRI DU ) RIS 1 5 4% I PR P I S A SRR, FR e & A AAS
VR RI I B A S A 3 FH 5 1255 3 KA A SRl vH R i) sz it i 7 b % )3 8 %2
HEF LI PEES o H AN VORI 7= A BR800 B A W A 4 3 P4 2 T 471 S

AR A 21 B SR, R A E 2023 4F 8 HWIE k2T, B TH4AeL
B G R A A BRI e BV 254 HAE S T @ BA N 43T 8, ) 75
B PR YRAR T BRcARy ST AT B P 7801 8% P M s 1o T 3520 S

BERETHE | FiHmeasm s 20234 20244F 20254F 20264F
@]'d) #wH (i) ChHB) ChRB) ChB) CAB)

93.00 2,258.08 538.94 1,025.26 510.22 183.66

Ee 1 EIRPHARBRA LA, Kot 7 5L ETH RTINS T HEMK,
5 SR A O R R B A R

19




2. PEVERAR R BRI SCAS B AT R e A R R
3. IR AR EE A R0 ) R 2 B LA T TSR 45 BT R L A R R R S
4, ERPASHESSHABEEMNZ AR L mE E2S, KNSR
A RS 0 A IR o A i SR R TR S, TR A 40 4% T I R AR A M Y
ya) M RUA o
Je 4 S A B

AU R PR AR AL BRAS 2% F R 8150 22w DL HE ATAS Bt T, EAEE
A RxE 2 F ST IE F AR SO0 T, A UG TR AR 2 e e A
ROW A 5 SRR A AT B2 o 25 8 BB v RIS 2 7] 48 R AL i) AR TR A
FY, oA R T AARR A, AR B TRl e 2 S SRME S T A E AR R A o

T AT SBEITRE BRI NS FPEFRLE]
(—) AF KBRS 55

1 A F] BAG XA I TR AR BATRL,  F 3 A YO v R E Xk
Jilxt RABAT BB A WIR GRIE BIA T s KA e sk, AT
REAZ AR TSR RE BRI Xt R EL SR e AR VA i ) R ) 28 P S B
&, FFAFRRL

2 ) ARVEAS AT GRARAS Ul TS 3R R A 1 P 22 B AR TR L R
AR I 55 BB, ARV HOTFER fEH R

3. T N RN LR AT SCHE R AT BRI VE R B v Rl A5 S R
%5

4y N NCERGEA G TR P ERE R & BIIETR S P, IEZR L
SEENUR SR RIE » AR 536 A2 VA a8 2 A R Ul Xt B2 A0 e HEAT PR A 2 JE
SRR (AR ERER & BHRIETRAC S s UEZR B0 A SR A S5 A
& BN R RE VB I 45 WU RIE AR R, AR AR TUE.

5. H U R AU RIPNEE, MR AR RN E SRS
TR EARE AR R R R, LS B ER A2 UOFRA A S S,
O ) AT DA B 5 AR IRAE 1 AR VA (PR PR AR A, TR R R 16
TN, A RS ATA F R IE S AR ARG SR R E REATIE £

20



o AR [ R B SR A A RAE , ARGl R 82 2 i 1) A
NFr A3 b HABBL 5%

T A VR AR U R R E B Al AR SR 55
(=) Phxt REIBURI S 55

B

v WU BN g A m TR R AL B SR, B T, RS IOLIESE, AN

] [R5 JReA Y LA DT TR

2+ Bl G BE e RIE OIS B B B

3. PR BRI I IR A 1 SR AE T B AT ANk SR T 2L 55

4 Bl S TH RIS s, A% E KBRS NS
i b HABBL T

5. Wb SR E, A5 AR RS B EE ST BB L IR SRR IR ECE
BRI, SR E IR T AT A a2 R, B BB AR RS S 48 3

P A AL RE B 3 VR PERIA B IR i, K AR B vl A5
4 B A 2 IR 38 A 7]

6+ ARBINTH RIERARARK S FHBOERL E, 27N SExR2EE (BR#E
IR T L) 5 BLZE XS IR 55 e HABAR R0

T o FE AS B T S RISl B AN RS PRUE SIS R 2 AT QRS AE
R 55 IR, ANKA RG22 w10 53 LS AR A& i, 2 =1 h3% S5 Uit B2 1T
57 Bl TR S FH P BT

8 VRMHE. VEML AR TSR E 1 AR A L5

(=) A0 5Ex G 8 53 B Gy A R AL

w5 R B ) AT A Rl Tl /BT R VT PR A B SR %
TR P AR R B AR TR BB R R RS AR T ) A S Bk
MGy, X7 BB g, SCOE NS 5 R R AR AR A
AN AFAT— 7 BRI 2 7] A R RN BRI B YR A i o .

21



T AT R R E RS
(—) AFRAFNAIAE

1.~ LN AIE 2 — 1, AR TR S, Bt R O 3kzE
AR VTR R FIVEBCEE AR R, FRRIR R

(D) LN UEEM 5 TR S EE A & 7T R A 2 B s ek
RN B I TR T

(2) fIlr— AU BEWE 55 41 75 A I 2 1) AR 2 T U e B A5 2 T L B
FAR B #H TR

(3) il 36 A W B R EGEEEM . A7 ERE. ATRIEET
A 7 BE IR 5

(4) IEEEIIE NS AT BB I 16 1

(5) mf IR 2 DA€ O HoAth 75 B B AUl TRl 1 E -
2. pAIMBUN IS L2 — 1, AR T A EAZ B .
(1) AFEHERBUR AT, (ER il R A

(2) NEWIEIE. PRSI, ARAES:.

3. AFEMBUNIE L Z 1, AR 2 G A Uil vl /& 75 1 H
A B B i -

(1) A FHEHIBUR AL B il KB YL

(2) RFEMIEIE. DILHNEE, HARAfEAS.

4. A\ FUE B SR B IRIC . R PR B R, SEONF
ER TR R B R LR, R T HIIREGTE R ARG T, WXt 5 2 3kdx
{EL I AR VA Jeg (1 PR A 1R B ER AN VA S5 AR IR IR Il ont R VA Jes R R A 1R P 52
VAP ES USRS 2 Rt VA E SN TTE S L AU Bl TIPSR SRS G R 2
Jilw Goxt b BN A SUE H AR A ot 038 32 45 5% 1Y 5 il xet BT 1) 22 w) B
T THERIR RIEATIER .

22



(=D Wbt SR A S it Ak

Lo B AN LA ME 2 — MR Z 2 5AR R THRIR B, il
Xt G CIRIRAB R 8 PR B VEBCE AT T, IR R AL

(1) #3lr 12 DA WHAIEZFAE 5 BTl e N A E 2 N ik
(2) il 12 A AR IR 2 S IR AU A E AN 2 Nk

(3) filr 12 AN H R B RIS RS AT R w H EIE I 2 R IR S H LA AT BUAG
T B R BT 3928 N HE Tt 5

(4) HfF (~rik) EMMHHEAFESR. sPE N
(5) FHEMMEANG S BT A =5 AU ;

(6) HEIE 2 A E U H ARSI .

2. W RO ERIS AT

WO RO ARG AR, (BYMERFBRAERXT R A &5 A, %
JB 1 2w AR LR AR D IR )42 i 552 42 B 55728 5 R AS Bl v S 2 11
FEFPREAT o

RN IR E S Fd AN F e = CIEE T NIATE S Al TFE R

(1) x5 s e R 2O H A NERIA B4R, BREAEA
Z A, HEH)EBRE T BEE AR, SR AE M AR VA & R f P B SR ANS
V)&, FEARIR R BHARTHUIR B 75 S 5 B O VA e i PR R IR P R A
NI A3 b HABBL 5

(2) BN RA AT EIA S SRR A T A 82559 B IR H A S
MG k. EERALET AN, BERZHE, HEH)ERRBIVEBZEA
TEACEE, CUERBAE MR TR I IR BIPEBCEEAT R, FRAR R R Rk B ATl Xt
RSN e B CIA R B PR BIVE R BT R i NPT S H At A 2%

(3) Jihxt G BEREAE AL TAF . AR A A PPIETE ., it
NEHLE S RPAEGEI P E AR IR RN RAR S N R R A

23



) IS B B R R ER SR R 5T Bk R EUIS R A, BREIRZ HE, Ko
VA& IR B VEBCEAMEAL B, DRI M R VA & I IR A 1 R AT T &, JRARIR
KA BEHRHT IR R 7 9520 52 B O VA A BR B IR BT S s N T S
L%

4. WA RAB IR

(1) P RLRIRIT A A R 4RSI, BBz HikE, HahErn
BRI BER A AL, CEREAE MR R R IR PR AT T8, IR R AL
T WA Bl ot B 5 2 5 B VA 1) PR AR JBE SR B e (A N BT 45 e A
e

(2) Paloxt GBI E IR RS, e ORI A R A 1 R 5 e e ORI AT AR I
BT E RIRE P HEAT o 45 8 w3 ARSI EOR Ui RAE LA, H B A
J& PR BIPERC SR AMEAL T, CARaAE MR I JE R FIPEBREE AR R, IFEIR R
2o B WA Il X G 75 S 76 B A IR R A PR IR i B2 A N T A58 b oAt
Bl 2% o

5+ Pt IR K 55 B RE 71 B ER

(1) =il xt G A A YR 57 2l e Jo i By AR, L3RI At BR il 4 e 5wl 4%
HE e 2K 57 B RE T AT A Ul THRIIUE IR P EAT R, HEE ST LRE A A
GUAHE LA AN EANAE KT, HAb VR ZF ARG R St SR BT 7 22
a5 B A R I R BPEBCR BT K S N T80 S AL B, I e LR B
IRV e I S AT SO 24 J1Hs VA i 1) B 1) PR I SR il B R A N IS S At A %

(2) H3nhxt G AR T A5 2k 57 shRE i B HRES, B % B H A&
VA B BR ) P I ZE AR VA S, AR R R Wi G B BT 7 B gl se e R R
A B 7] A JSE S BT 25 B FIAS N BT A5 S LAt A5 9%

6+ WA % Gk

(1) H3Unhx R R SATER S5 B s, g5 0 FIR ol 1 JE 2o e L4 e i A
Pk R ON B e AR NGk 7K, 3% BRI X G B R0 A BT R E O FR gk
ITIHE; EREESLARE N NG FM AN NI E A, DA NTE Sk A RT

24



i S e B LA IR R R ISR FITS A A NPT A S SLAB B 9% , I R AE S A
ORI BRI I S AT A 4 30 U1 JR A PR (B e 52 P i B (K0 N P A A e At A 9%

(2) Phahxes A Hot JR IR B i), BRSO AR BRS, SUbt B 3RI%(H
W R IR PR A VE R ANS IR FRAE IR KRR 2w BCESR S SR 4k K N DA
PR R I8 ST 58 HE CLVA i A BR R SR P i R AN N A A B HL At A 2%

7 WS B AE T m A B

WS AL 7] T "AERAN, AR REXIZ T/ EHIRG it
BAREHERFBE 2R A 2 A 2R T AR BT AaFERN, R2HE
(RIBR A PR ZR AR AR B, CLARIRAE AR VA& I BR 1 Pk ISR AR VA TR IR R AL

8 ARV S A RE P FeA 15 0 oh 2 R SR S A, IR E HLAR B 5 5K
+=. EMAEHF
CDURIITT 2 53 T 1 AT B A W) 2023 4 R i) 12k 5 S U ) (B 52

D PRI 6 5y ik T B A PR A =] 2023 47 PR a1 e 2380l v &) S it =% 4%
EEIME;

CED RV b B T BB R A 7] 2023 G5 PR Hll 14 B SZ Ul &) & k3% 7
TRSE SR

P AL FH R TR L S T RO AR AR “mEHRE Rk
PO I A ST T L 5

CHOTRYITT L G Il BT IR B IR~ F] S 58 T ] 2023 SR BRI 22
Jil Tl 4 S 2 T A A

(D AERUHEE QRN FRITERE 55 P 5% T IR T 44 5 S 3 e A 47 BR 22 =]
2023 FPRPER RS ) (R R .

Rk At
RN DS TRMAERAFREHS
202347 H 8 H

25



