&5t

J6 B AR AN B AR T 5 55 B
RFIEREREREHARRDE R AE]
20215 PR 1] 1 Bt SR IR TR

BB TR A HRHFMFRE. HERTE—HEY
FERHL. BRFMIEEHERE LI 0 REIEREEER

MR HERE RS

AT IERE N, (2023) #3265




B

Al S 1 e O 0 55

BEIJING DHH LAW FIRM

B X

FEAREEE AT, BARC A e, AR HHA W 5 X

fEIAR

&K

gy Av. 5iHE

AEST AR R AR AR A PR 2

Caahitdl (F50 ) .
Al &)

CAE BRI 2% 5 AR A A PR 2 ) 20204 BR ) PR i SR T ) (3
%))

AU

On ) 2021 £ PR i Z2 B ) 1 R 58 AN U S U e A A A
B, KPP S — VA& I & S Rt

AU

23 7] 202 L AF PR S S Bl TR T i 5 R

AIRAER

N ) 20215 PR AR ISR TR 2 BR 1R R R A R

U TIRIE

AP RIME, FERBEBRRN AR ESE. SR EEANR.
RO BRN B LR S 2\ it ZERU K HeAl N 5

(FRZINED

CAE B R 28 5 AR JI A7 A B 2 ) 20204 B 1) P8 5 52l v el i i
ERLEHINE)

CIEFRED

(P NRILATEIES L)

(AFRED

(e NRILANE A ®)ED

(ERIMED

(i 2 B BB BT NED

CET R

CREIESR 22 5y PR e 255 _E i L)

(HERMERFHAS)

(BHBR BT~ =) BRI TR P 045 —— BB E B R )

N

NGIE VY

(bt e Iz BOR B A7 R 24 7] 22 )

HhEAIE S M R 2

FHFIESRAE S P

AR A

CAERTEAN S T2 55 ok T AL BT RIS BOR et A7 IR 22 71 2021
S PR A BRI TR E AR T AN RIS ot . T
S NIRRT R 52T O B T A 0 PR A P B SR
JRA R E AR D)

ZN

AT AR T = 55 Py

AP

AT B AN T2 55 T T H K A

Jt~ JiTo

ANRM. ARMAT




Al S 1 e O 0 55

HHHHHHHHHHHHHHHHH

R B RRITE 55 BT
KT IR BRI Z AR B H IR A F]

2021 4 PRt 14 st Z2 UBh v R
BRBETFHE_NHBRFAER . TERTHE— N H BRI
BT 5B R S o) PR M R AR IR
HXRERAERE LS

FEFETIEA R N, (2023) #3265
Bl ERBENEBAR B H R A F

IRAEA P 5 5t/ 25T 1 (L BUERER S T, AP e RNy 5t 7] SL it 2021 48
R 1 1k IR SRl TR SR AR AR S5 o ARPikdE (ARE) QIESRiE) CEBEIME)
CHEITEE 55 i N SRIE TR S B B INED) (RIS 55 PriE S i Atk 25 ol FE - Gt
17 ) CEEREIRFE 4T ) S RER . SN S 2 (A m &) RIHE,
FERERITAT ML AL S5 brvfe . TEFERVE AN B R SO/, LR IOuRYE, DUEEN
HESEIT etz & AR IF B R .

N EASER A, A AT 0 R 7= 0 -

1 AR WA R AT RTAR Y t B 2 H BT B 48 K 2E BAFAE 1 55 SE AT 55
FREMUINAT RIE, 3T ARPTERITSAT R H L 1 iR E A B A 1 L

2. SEE) PRAE C IR A AN BAE R WAL R i S, e B IR A
BEwE BIATREOSKES, — V)2 U ASEE R L S SemscfE 2 A B
Wik, FIARATRSN « BB ARER T Z AL, B PRUEBOR] E (2 AN/ Bl B &5 442 FUSEHY
A7 REIA GOR BUR BRI A B AR — 2

3. ARPTAIN X5 H AR WAE R H 5 R A SO R GIE B AT T
[ b T RARA X R E T4 KA 2 SARGR L C R 12 2

Tel: 010-85407666 4. 100022
www.deheheng.com



Al S 1 e O 0 55

A OFIWT, R SORCRIAE R L A pr A R A A 5 QR N A B
MSTAUESE SCFFI RS, AP AMHOBUA SRBUR 8 &R 2 7] B AT AL A
FRIIE B ST L P

4. AEHR AR ot m] S A B TR R A U R W, IR &
Ty WS SE LU RE I AT EITAE AR R A HOoAT LA HR R
T AR BIR AR 5138, IR ARG AP IZ S . S5 S AN HE
AR AT WS BOBRR B PRAIE . AR LA Bt 5t w9 SEti A Ui Xl 2 B 4
R A AR H .

5. AP K PR CUEZRIR) (RIS 55 B IR IR 55 B B AL A
(R S5 PR A S5 SRl R GaAAT) ) S8l AR WSt A H BLT 2
2R AEBEAAENESS, RIEAT TOE T, A T BV STRTR S R, Bt
177 e AL, PREAREER I E SSLsE. #Efh. 528, PrkcRING
WHER N AE. HEW, AFEERRICE. RSVEMR B BB, JF R R
f£.

S

6. ASHr Al ROk AR R LA 5w SEREA B v R i £ TR SO, Rl R
(Y2 S G = PSR PR V& I NPFS e o= S/ G2V EIVAI N RER E S ga i

A BT BB AT MV ARV S5 it . T8 400 905 R0 80 el S Sk i ok B 2 A
LI

G T IR X 2 IR BT 2 SARAR L C R 12 )2
Tel: 010-85407666 4. 100022
www.deheheng.com



Al S 1 e O 0 55

HHHHHHHHHHHHHHHHH

—~ ARERDTHRIA SR E TR 5 AL

1. 202144 H30H, AFAJH “mEFSHINRSW, F60EE 1 (T o
<2021 FRAE B HhTHRI (%) >R EFIE)  (RT A w <2021 4R i 14
P SRR T R S S AL PR AMES IR D) CGRTHRE A AR KRS F & 7 2
e TIPS NE NI E RN E /ARSI b U VA 5 1w S T N v PR e Sl /A U E 53
B S S AFAEIRFE 2 7] R BARA w1 R R T ISL .

2. 20214F430H, AR HATFHE “lmiiHEa B IRail, #0817 (T A
<202LAF PRI MM SRR TR () > KM EME)  (OF 4w <20214 FR il ¥4
B B il R S A B MRS IR ) (R THRIE A TR AR K SR AGE 2 /0
FRASUURIAE G B IR ) SRR . A R M S AU T I AR DG Ik AT A% S
HH TR AR

3. 202145 H6H, A w1 BiguEs#2g 7 FrMut (www.sse.com.cn) #5& 1 (b
AT BEAR AR A IR 2 7] R T ML E R A IMEERICREN A E)  (AERS:
2021-031) , MHEA A HABMAL RN ZRIT, ML FEHAIRRCEMENEEN, 52020
A B 2R K B PR A ) 202204 R ) 1 B S i T R DG 1) A R A MR i AR AR
PR

4. 20214F4 730 H %220214E5 HOH , 2 @l AUah T I UR 0T 5 1 ik 4 FER 45 1
NAVNFBIAT T AR RN, 27 2 RS A AR T Rt
SIEHA TN, 202195 H21H, AR T LHEIESRAE 5 TG (www.sse.com.cn) #1752
T CAE T R R AR A R A ) M 2 56 T A W) 20214 PR A AR STl v Xl
M RGEIARERBHRZEREN) (Afg'S: 2021-041) .

5. 20214F5H27H, AR AIF20204FFFE AR RKe, FdEd 7 (T An] <2021
SR PR R SRR (B S K HMBERNE) (T A F) <2021 4 R i VI 225



Al S 1 e O 0 55

SR SE S A% B AMESHIL ) CRTIRE A I BUR KRS RPGE H 2 p BB
IR FEHIERD) S A R SEREA BT RIS R R S, SEH Sl
B BRAIVE ISR 7 H - LRI RAT G 26 AR IR TR0 SR R 3% R B B 52 1 I B 4%
T IR A P 5 P 5 ) A S S L

6. 20214E5H27H, A AR mMEFZH AR EH MR FH RS
W B RGEN 7 CRT IR R E U T IRGIERE I ERD) o A F] ML X A
R GERFE TMSLE I, MR E ST H AU R4 R T SO R T A

=
=0

7. 20224F5 H1TH, A AR mEFXH T RS miiE xR
RV HUGEE T (G T B A 7] 20214 BR A e 52 Iah TR T e i s ) K&
CORT B xT R A% T PR 0 BRAIVE R AL SO S . AR AL S
H2 RN ERMRFTURR TS WA EE .

8. 20224E5H2TH, AW AHE “mEFXH T =RaWSHE R ERH
RV HBGEE 1 (OeT 24 R 20214 FRPE B Bl TR kiR T e s — AR
LIESRERR)E EETNE DR EPSNE SN VA & SR P Mo i Y PSRV
RITWOLEILAZEZT I

9. 20235F6 H1H, ARAJTH “mEHRSHE RS H mEHELE /UK
U FHUOEE T T IR 720214 IR TE RS2 Il T RIAR ST S ) « (58
TAR R AL R 202145 B 1R IR SRl TR BB 2 PR PEBCEZ CERD « CGRTA T 20214
R 2 e S B TRl B kB T 0 R AN RN SR AR RIS K CGRTAH]
2021 FF R 1 i 52 il v R TR 452 388 00 26— MNRR IR S R AR RO ) SEAR G
W, AT R W2 B FIRA IR R T L WAL B W

Zb, BN, BEFEEELBHAR, ARERE. ABREMERERCHA
DERRENSA, fFa (BENE) FEBEMUR (BUitRl (ER) ) BHERX
HSE o



Al S 1 e O 0 55

HHHHHHHHHHHHHHHHH

=\ ARBEREER
(—) H)E

RYE CEahih R (RE50) ) MMRHUE, B TAREEIKIEEIA “AEik
72 Hig24 B EEAN S5 H 28 TR T2 HiEg3e ™ H ARG — M2 4 H 1k,
ARV RIT % T H 20204E5 H27H BRI e Ik $% T (1055 AN VA 392023475
H29H %202445 425 H . TEH TARIAE MBI “ AR A#% T2 Hig12
MHRHEANL S HEME R T2 224 A WRE NS HIE” o Rk
JahitRIF R 4% 7 H 820224E5 H17H, BRI TR 5 7 58— AN @ 11392023425 H 18 H
F20245F5 H17H

(=) HE&AM
WA AT GEbtR CEZ ) M, ARIT)E SR L CL R T8 461
1. Al RKEAEN TAE—15TF

(DAL — DT 55 2 TR S LM 2 vh I B A LB ik n &
TRy B TR 5

()BT — A THFE EEWE 553t AR R M 2 T L 75 R LB e iR R
7 5 L AR B AR T

(3) ki E&HIE36 H A HBLE RIGEEEI . AR FRE. ATFARESEATRIE 5
P F) 1 T 5

(4) JERVEINIE AT AT BT ih 5
(5) HhEVEM &0 E ) HAR S .
2. W R R AW MME— 1S

(1) HA124 H ABEIESR A 5 Fir il e AN IE 2 Nk



Al S 1 e O 0 55

(2) Hilt124> H A ERIE 2 SR U E AN IE 25 Nk
(3)EIL12/> H P A HE R AT D B e 2 K FLR LA AT A 3 B
RITHT A EE NS i 5

(4) BA (AXmiE) EMARIEARES. SPEHA RHEA;
(5) IFEHEMMENT S5 b A =] AUl ;

(6) H EEE 2 A E I HAR T I

3. A IR 2R

WRYE bRl (REZ) ), XS SRR 1 2 HE R PR A 1R IR SR A I S,
AL H UL BRI . 25 B R T AR 9240 WU R« HlR 3% T A4
Ji& (1844 WU RAT A AR AR UYI PR 25K

4. ) JE VST L B R

R GERITRI (B2 ), HRETFEARBY AR E THE—IANEE
FAE AL BE3Y) 20224F , A A TRl 2 s BLA 120204 BN NE AL k4, #1%2022
o H20204F B S I KR . RISt H RS BT GRS E S0 XA #]
20224EAE FER A tH L HC £ ¥ [2023]4412°5 (iR ), 20224EFF A ) SEML R
W55 N107,055.84 757G, 420204F G K AR 4] 79169.33%, A H) 2 HDV S 2 V- & 2%
PEEESR, AT ZTH VB B N100%. 2 & J2 LS 2 V8 44 E 5K

5. MNEHSHE L ER

MR GRT R (REZD ) RARIBEH, H IR T ARIRTFE )8 A * %
644, HASHABIIN R2022FN NGRCERZ SR “IE (A 7 B “R (B) 7, &
JAAS N2 1 H & EL 129 100%:; 144 BURIR 20224 NGUFE LA Ry “ &% (C) 7,
AHIAS N ZTHH B LB 980%.. Tl B 42 T A IRAF & U & S A (Ui of e dk24 44, Horp
244 WA 2022 NG EIZ AR “ (A 7 BL“R (B) 7, AN ANZEH



Al S 1 e O 0 55

HHHHHHHHHHHHHHHHH

U1 )& LE 1 79100%

&L, BFAN, FBEHRIEXRR FHRLBE-NEHEY. HERTFE AR
RAE RS R R AR, AIRBBRATE CEEINE) SFEBRIEM UL R CBURhTHRI (50 )
NEEE SN

= ARHRE L
(—) B

AT 2022 FEH RIS AR OR 2 HUGEIS T (OCT A F] 2022 AR B A AR
R AT RIWLER) , AR TT ORI 0.48 ik, 2022 429 H 21 H A A
T T (et R R IR A BR A T 2022 4R AR RS IR A 5 ) o A 7] 2022
AR B I 25 K B SO T (6 T A W] 2022 48 B R 43 0 K% 95 A A FRIE 1 I A 7 2 1)
WEY , FliESE T ENEEBIRE IR 1.4 JL(ERL), BANE A T o5
B4 0.48 . 2023 4 5 F 24 H AR | (2022 SEAEERGGE M IRSEI A ) o %
T IR AFORE S B 5 R O SE e, ARIE A UCRUR T RIS RE AU
Jilt X A H 20 SR BRI S AT, DA AR R IR B S 2 AR
B, AFIHEEARABEEEREA . JRIEMCEEL R B IRam B 4R B 2 F 0,
Ot B 1) e B 5 P 5% - e R 5 A T AR L 1 T

0

(=) WERIE

1 BT Hr R 5

R GRIBT R (B ) BlE, R mRE L.
P=(Po-V) + (1+n)

Po NI TR T4 4% V VEBRIIREA: n NEBRII AR AP BA . IR
ERCERAAM . B PRI LE R, P Oy S R T

MRE L EAS, AEUh R A R TR CE TR A% T =[151.44 Tt/



Al S 1 e O 0 55

HHHHHHHHHHHHHHHHH

%+ (1+0.48) -1.4]+ (1+0.48) ~68.19 Ju/fK.
2. T HEMIE
WA AR A . IR ZZLTR] B IR AT T 8 51300
Q=QoX(1+n)

Forfr: Qo iR A IR ME BRI T EECE: n MBI BT AR AR I A
PRIE IR LA O IR0 1 LE AR CRIAE R SR 20 e 38 38 B el v At Jm 9 In R R ZR 0D
Q i I ) PR A 1R BSR4 7 A SR U

WPE L E AR, S R B PEA SE E k T HE=21X (1+0.48) X (1+0.48)
=45.9984 Jijf%; AR S A PR PRI SE TR 2 T A8 =5.25 X (1+0.48) X (1+0.48)
=11.4996 Jjf%.

&b, RPN, FBUETTRIR T RBE B S (FEMNE) SFEREM
PAR (BURITHRI (R ) HAERME.

M. ARIERF
() ARIRRR S AR IR B &

AT CBIITHRD R (BRINED » BT 1 AR R 2022 4> NG5 1
PSS RN Bk (CO 7, A NZREAELEEIDY 80%, 1FRAE A ARG
Je& R BR A 1R JBE 52 2190 MBEe AN IR TR IR AL R 0 BR A 11 e 52 0 D 2190 M

(2D RFlEHER HHES R EHF W]

NA AT CIREHEAE RS R EESE RS WREY EiR G
T 2190 JiE L35 7 1 R U JeR PR Al P e SR AR PR AR B o 2 W) AR ST 3 FE A AR T 2 PR ) 428
SRR BT & CEMRN)  CEPRIME) DU AT CBUahHRD sRAHRIE
PRI E BAT 1L EWIREF?, B BREFP AT S ARILE , AEAEIRH 2 7] KB AA i
It . — SR R A m AR B AL B 8 0 BR 1 PR RS



Al S 1 e O 0 55

HHHHHHHHHHHHHHHHH

b, RFTUCN, FBURITRIF S REER RS (EEPE) SEREN
PAR (BRI (B ) B RHE

B ARERE RABERERFREE SHE

AT WAL G HA A G H JaEHFSH RS i HEs
Bt IR VRN F R IAE S AR AR F AR 7]
Bk, BEEARBN T RINEERE, AR PR A 0 NSRS AR L E 4k
BeJEATAH LS 235 55 .

&b, FFTAN, AFRRE BTN BRBERITHE B WEXS, MEXE
THRIBIEER, 75 4R S IBAT AR LI e 5 B R 355

N GRPEER

Zi PR, APrAN, SERFRELBHEH, RARAE. HELMERFE D
WA s B HEAERIIR B AP v R & Ik T #8055 AR Bl R T2 — A
JEIAR AR, ARIARAT & CEEIME) SR EA AL (Bt (FE5) )
AT RME ;s AR B RARIRSEIT G CEEME) SRR A ke (it
R (5D ) BIARIE: A aPRAKEEAT I BOR EEAT 015 B 5%, B A
BRI IEERE R RS R AT A BRIV E (5 B R 55

QR HIS'S)



b 3¢ B8 0 B £ 0 0 55 PR
BEIJING DHH LAW FIRM

(ARTTEIESL, N CAEREAAT AT 55 B ok T b st RIS BRI A BR 24 7] 2021
A PR A P I SRR TR B KR TSR AN AR ISR A R . TR R T 5 — AN AR S A
JER 3% TR S B TR B R BR A VR SR AR IR A R S I AR R L) 2 2858 7D

ELINELIR ; }g

§

2023F6H1H



	OLE_LINK1
	OLE_LINK2

