R T

FEA (2023] 3297 &

& 9048 F i At A IR B 3 xR TR T R Bt AT IR
B EARKEAM K E AR AATIRE AT AR, 72 4 4
FERIE R A RN E ERKHERERN AAA, “FRYE
77 BERERA AAA, WREEARE.

g N

—QO=—=%AaA=+4xH

V4w ( Postal Code ) :100022



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

S5 AR

P ERIAEFRINAIRAE

R R ER | IFR
%5 RE %3 | RE

| AAA

HRE | AAA | RRE

BRER VTR R IBUBE L -
REBR | RITHR | GRHERT  2HIRGH
b4k |78.00 1275716 1L | 2028/324
T AR B46 B T AR E AT &I
S A4 I R

VEERETE]: 2023 %5 A 25 B

RRFRIERBITR A, HEHEL:

B R As
PE SN B EARME R IR STk V4.0.202208
IE R 3] EARZ R GRS A
4.0.2022
Grod) V4.0-202208

i BHIRRT R AR AR ) G ARG TR E R AT IR

RRVPRIERUT R LR

P s i)

p MGRARER FHER g

SR FEMA T 2

APl 3

BT A AriEE "

e g | AR |

w4 [upmmmn|

AR 2

BRI I

WER | Pefthe ) | w AT RIE .

K KLFF K 2
ot | RIS

Tt Rt )

BT VER
MAORERE: &

SR A HAERE: L

TPRER
E: ZEREHKEZHXSH AL B. C. D E. FEo6An
SR, BBBFEMRISA 645, | AREF, 6 RE; W
SRR E BRI H Fl - F7 3% T AFR, S50 TF#4h
R T4, 1 ASREF, TARE; WE454FH L= FAnAR
P, BT ATARA T B HE TR R

TR

BRE RV B A IR AR (BRI “HREBHE") Xt
T ERIHER I B IR AR CBURRIFR “ A7) IEREAPF
ST HAR N B ER LTHER AR, AT FER, &
Tk 55 R4, A SR A A E R R, B R R4
WFESJy. 2022 5, AFDLF AR REF, R TR
Tl seg s, WIEEHEUKFRRE. 8% 2022 R, AF®R
PR BRI MRS, SRS IARGR, BEATE R IEIRGS -

RIS, G B o B2 5 A AR . B N IEZ= 3770
B MR ML E BURAR M LA RATAT K55 15 55 45 4 i R 155
DR 2 AT REXT 23 F] 2275 1 R I AN RIS o

RAK, BEH GEA T I IR AN 5 TL 55 (it 24 7]
BATEG LI 9.

ERE VAN, BRG BUE R E 4ERF 2 7 ARG S0
AAA, ZERF “HERFEGT INGUIUE S0 AAA, TPFRE

L]

1. BEREFRGEK, BBAETARBRIKISIR. 2§ SEhrfsd]
NP RICERTARTATAF], BRARE SmA, BTN
MR, E54E. WHENRETHANT KBS T TR
KRR

2. HEHRREEMSE . AT REEMEAR ETIER AR Z
—, WAL EERT, BTOLS TG A, HASAN
LB R B, BUE 2022 FEK, AFINHE 37 KA T .
487 FKUEFFENLR, BN WM& Z AR, &
| &S e i A e e O

3. RhBTRIEEY HZ o, BRI fE Eii A,
A TR IRTE B H 2 ook, ARSI R H AR 7E 2t
RAF, 72w H s g .

xiE

ZE DRI LU A F NAESR T2 8 B
LR 5% M BOR AR A 55 TR 3R AT RE X 4 ] 4 i R AN A 52
Wi o 2022 4F, oy ) EM N SR BV TR
AT, 5% RN E . B X Shal YK,
A FATFF AP RESEIRTE, 2022 FR A T =i %N

www.lhratings.com

1



http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

BSEEEGRBERAD

China Lianhe Credit Rating Co.,Ltd.

S5 AR

SRTIE: ke 2 &

BB A : lianhe@lhratings.com

EiE: 010-85679696

fEE: 010-85679228

Hohib: Jewmrnme RaEE s kA2 5
+EARM SRR 17 & (100022)

XLk www.lhratings.com

79.27%, AL KPR, HARGSS EGS v E, 7
R E .
%5 RS EFH R R R TG, A7 BEREL
ERR G R IR, 2022 48, 32Tz ahiy
Wi 2 SEEAT BT sl, B i KU BT, SO0 AH Rk 5%
AFAE R PR PR 5G3 »

FEMSHIE:

e

B # AL (1L5) 1055.93

FliiE S (270 25.62

PR (%) 9.50 7.70 2.16
|

E 1 ARE PSS S X fe E R LA EF FOEANER; RER AL,
HHART, MHFHIBAAGITF IR, 2. KRS T B FAFRICIZH 484739 A B a8 1 i2;
3. 2023 F—FEMFHBEALZT I, AR AFN

FA R IR NS M HRA, REFEEE

WERIASE

FEF NG AT A IEA T &
V4.0.202208

GEAON ) EMRAE IR EEA (TS
ﬁ V4.0.202208

E R IRRIRE AR S 2019 8 A 1 B ZATE)IR AT A0 iR SRR 3 R AL

www.lhratings.com

Y AV A G750V


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.lhratings.com/reports/A0089-P68363-2023.pdf
http://www.lhratings.com/file/80817b35-7a2f-440e-9fb5-f8a657848198.pdf
http://www.lhratings.com/file/80817b35-7a2f-440e-9fb5-f8a657848198.pdf

BESEETERIHBIRAG ]
China Lianhe Credit Rating Co.,Ltd. SR IZ IR BIRE

o

— RREBBAKRSTAZIH, REP@IA, T EUMEME X/ 5 XL4H. #&H, BE. X
A A AIRAEALAT N B BRI SR R AT

= AREREESTEEATIREAFT EFFEARFREOBRERLARIANRIETLGE, K2
T IANAF o T REE R BAD K M7 A FA T3 R T 48 RAT & TR AR B3 S BT B K 69 AT
HALE, ARSI BT R 8 F R R R REIEE . AT A Ao E Iy RIEAT & L6917 IR 4R
TAE. BW. AEHED.

= RIRE TSI AL AR K0T R RATAT BT I S22, ST AT AL A W £ &
& AR AT 28k = 50 09 4R 7 T L RARIE

9. AR TR AT UM AN F A B, FK A AT R ATAEAT AU AN A B AR AR
B Bk R F AT K A 3o

F. ARERBESFEELTARTIERARDARAE (ATEME “ZA587) Repmn i, 3]
RO FHEZZHZN NG ZHME IR, BRETEBRATTLZORPRAE LS, 223l AF
Frog A EH. EAEA TEE TEEMIRIE. RETREGERE A bbb Ao TR, 2
B A FAZ Tt & A A sk B 6G % bk & L ARARAEAT AL

A R AKIFEAFRABRE TS HEAAMRIFAERLZS, KRETE. FEAAR5EAE
NE AT H IR BAT ASE L. B NIEAEIE X R

X RRRIFIRRLE R A ARG B AL B A& EAR R A A2 AT B A R ARIEIRIZ IR ARG ik
AR BN IFRLERA THRAETN, KETEREMIFRERT AL T8, &k 5H4 9
o

A AIRE TP R 69 ZARF B RAR R A RAEF W RIZIF AL R, RFAT Rk ARIEAD
EATEH

Fun AEATHMY IAAAAE R ARE G AA TR A5k B RE RS AFH

A0

www.lhratings.com

Y B VA |

| N 4



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

S5 AR

o [E $RAIE SRR B R A T
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AR ERERVF S o

= APERIER

HIMIES R4 P EIER 2T 2005 4 12 A
22 HEL OT A= B AWTIE S B A IR A
%7 R E) GERALMT (2005) 163 5)
HEHE, B 5 AR AT AL, MIRTEM %A 60.00
{275, Forbrb E AR SR A IR ST A R (B
TR R A% DR 99.89%.2013 45 H,
AFHESEANE IR AT RAT H IRIEEE, 95T 2013
5 22 HEFMEEAL T Eist s, RS
N “06881.HK”, FF 2013 4E 6 HAT(HHRiR
BRC BB, SRR S0 81.48 1LHETT,
ATFRATH IR, ARl B INE 75.37 12
JGo 2015 43 H, ARFESESMILE 20.00 12k H
5 15 5 BC 6 58 U, A FIVEN AR NN 95.37
{76, 7T 2017 9 1 HRAT 6.00 (LN KT

WIER (A B, FFTF 2017 4 1 AE BEIERA
ST B, AEFREAR C A EHRE 7, IR
“601881.SH”. A K AKAT UG, A RN BT
FEINZ 101.37 4470, B 2023 4 3 AR, A
T BT A Je S A 101.37 4270, HiR4:
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H ISR TR PR SE A R (BURfERR &0
F]7) FEA AR A% 69.07% AL, R E] SRR
HIN. B 2023 4 3 AR, WEERE A0
A ANAELE TG Do

B 2023 95 H 9 H, “rh it ik R
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fTEHIERAME; 8% 2023 F 5 H9 H, “r4R
Befst” FER B AL 2.02 121% .

A2 ABE 202345 A 23 B ARRIZ AL

RITE&EH | MBERM HARR
BEEE | " | e | BB | &
R AR 78.00 57.16 | 2022/3/24 6

R AR 8 I, TRATAE R
M. BMEFMBERIME S

1. FIBEEFIRIE Fa B FB 4T S

2022 4, MZBURRIB G A L, HRETT
AT, B WA G2 B i i R 2
FHHETAR R R b g, F % b iRk
FaroRHE S, IR T EWBUR Lt 1R, K
i & HRF AR SRR U — B BUR RN 3 48

BUK, & RMELTERE, REFAF s aH
X [d] .

GWIBE, 2022 FEEFEENEMBE
121.02 /ifZot, AR ALK 3.00%. 752
KE, —Z=f GDP fasE K, 2= GDP [Flt
HEHOKIE [R5 s — R R LU A 3.90%;
DY = i 2235 [) LU Tl P R [R1 7% 2 2.90%

AN R, Tk, R
AEEBAT. 2022 4, I IER g K
4.10%, LA ERELT; B 5=
IO [ Eb 23 B K 3.80%. 2.30%, 5 2021 4
ST (9N 5.55%. 5.15%) [R1T4 IR E
WK, FEREZTRmIER, Tk, RS IES)
N EH

3 2018-2022 5 B £ 22 F 445

BifE] 2018 & 2019 & 2020 £ 2021 £ 2022 £F

GDP B (FHZ7%) 91.93 98.65 101.36 114.92 121.02
GDP #45# (%) 6.75 6.00 220 8.40(5.25) 3.00
FALLL - T3 ERE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
] B BB E (%) 5.90 5.40 2.90 4.90(3.90) 5.10

J BRI (%) 9.50 9.90 7.00 4.40(5.69) -10.00

FEAEBIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

A (%) 9.50 3.10 2.20 13.50(4.80) 9.10
HSERHFELTHE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HO#E (%) 9.87 0.51 3.62 29.62 7.00
HOHE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #iE (%) 2.10 2.90 2.50 0.90 2.00
PPI BB (%) 3.50 -0.30 -1.80 8.10 4.10
HRAREE (%) 10.26 10.69 13.30 10.30 9.60
— R AFLTUEIRAIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
— R AFETE ST HIEH (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WERERIE (%) 493 5.15 5.62 5.12 5.58
£EERABTIRBEAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

JE: 1.GDP BRI, 2. b adgik. 33l AN 4t 3.GDP3gik . MU B T Wi hnldgik . A EERANT LA
NGk A FIRIERE, AP AIRIGR I AH LG KE, 4 ARG TR AIAM; 5. WAAT R LFEHFEIHME; 6.2021 FHE T

T A AP R

ForbRR: BRAOTERBE Rt A, T EARSSIT I Wind 338532

TR HRFELHI TR, B eire=fx
X, HOTTEAEI. M2, 2022
B, A2 EEEE43.97 Jifeot, FET
B 0.20%, TH 2 T SR 1 B AR S5 TR AL B R 551

LA B RS o, HARAT B R B AT SLBAT AT H) B,
S Ak A 6 2021 4 # --3 Bhak y vA 2019 S R Sy R H 6

P ORIPVEW] L. BB, 2022 4, 4 [EEE
BB e (SR 57.21 Jideot, [
PEHE 5.10%, B3 B i RS B HESh
TEPP ARG Forh, BT AR R

JUTF3 38K E, TR
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55, A M BT T I 3 B R BRI
M8 SE I PRI K . SNSRI, 2022 4F, HH[E
TR Gt DR 6.31 M2 3Eot. H, W
FI< 401 3.59 JifZ 3670, [FIEEIEK 7.00%; #F F4
81272 Jife. 300, FIHHEK 1.10%; % 5IzEL
F 8776.03 12370, QI sHE. DUZERE LK H
M4 H R e 9 R B, 22232 2 A0 SR I
BN EHUSNI R, O N AT R R
R MEF BBk, AR # B
W B V& . 2022 4, 4x[H f& R 2 ks 45 % (CPD
K 2.00%, JkiE L EFEYTR 1.10 ANE . H
BRI EIECR, REURMN RS TKIE AR, %
L CPI FEHA-TFAE. 2022 4, 4ETAAEMEH
] kg% (PPD Bk 4.10%, kiR b - 4F [F17%
4.00 NME7F R b, A RS AL 520 E A
FHSRATMAN K e By, 5 3 O RSR 7 S AN RS IR
FERL R AT A B4 S A AT AN A ik i L
AN R BE () [0 s ReJRORAIARAN B 3, M
IRAN AR R (R, AR AI AL = 6L, BE
TRy U s S S SN
HEORANR TR, RIMEE A BUFR
FE BRI BAE/ANMEY K. 2022 F, 2
[ B AL AR 32.01 /51276, A2 6689
12755 2022 AR BHFUBLAE B 344.21 Ji1LT,
FIELIE K 9.60%, ML FAERIWIFBE 0.70 4
B3 B 3 TR S 2022 4 LISRAR 1) A BB AN
Fedg i) B8 T BCREERTR 71, BUN TR R BT AI4L
Rl A NIRRT R EL 2l 2 1 1074 {20 An
9746 1470, AR EY Ik, KA 7,
ZAELER S FEOT A AR MR AT AR ST SR A B
T2 5275 ATt D 1.41 TR
1505 127G, 7% a4k BRI A A Jl S 4%
WMBBURRRE RN, RESEISESCH
REF ARG, MBS P &R Brink. 2022 4,
S — A FETEURN 20.37 Jife o0, ALK
0.60%, FFREAAGEFLF FEHK 9.10%. 2022
T, % TR SRR T Y AL A AR, ARSI
TSGR SR FTIR B B 4% T AR 4.20 Fi ML
JGo XHJTTH, 2022 FAE—MALHHE T H

26.06 Jif47G, [FIHGIGEK 6.10%. [R5 8 40
W MR RIE iRk, DA SRR
Wy FE R AT IS i S5 S H AR R K
2022 4, A RAILTREWCCE N 5.69 /1
275, B A (3.90 Jife o) BEY K, 726k 2020
AN s B, BT &R BTnR .

R EAMK, BRIEAIGIESEFE.
2022 4, 4 & I R R AN 5.58%,
T B 046 MEIF R, AV MTRN,
ANV TE R MERE 22, B SRR S0 AT BT
IR, FERE SR ZA B B, faatlimils
BORHRAR . 2022 4, 4xEJE R AW SRR
3.69 Ji7G, SKPRELLIGK 2.90%, %8 EAFEAKF
ECIp

2. BRI F An L2 FAThE

2023 FEEMBURK AR FERPRE, K&
B “AANGE7, RIRRBE L. 2022 F 12 1,
e 5% TAESLTG Y 2023 4E B IR RA 7214 3k
Feurp SRk, 2k 82 St R AR 1) A IECIBUST R R Ak 1) 3
MBGE, MKz WEC RS S, sk 2580k
RS, ERIME R KRS T, BRI
BUBUR BN 13280, A 1% MIBUR BN HER 11,
PRV B R JE A A R, RHEBUR B R A
SLEBE, HEEBURE AR RAEIKRLE. SWEH,
TGRS AR R, IBGE AL 2 IR T $R R
RIBEONTF, W% HIKMUFLLUF TIE: —&%
DI KB 73R, SR T SRR SR AL
By R AR R Ry R YISE
S PSR DU K B 51 R
AN TURAT R YA AR EE K A RS .

2023 4, HAZFEEKXK LA, FEZ
FrKEEZRBATE. 2022 4, SR
FET RIS, IR T AEREEKE /7. 2023 4E,
TESFERR TR B4R R R, A BRE DRI K sk i3
— DI, K EIHEEM, (HGENA. A
TR AR Sk | AR EE A S AN E R R AR AT
TE, ] e X d i [ v 15 22 = Al . AR
2023 4, t R F A IR RS T 7EAH 5 VA (1
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HR N, 2023 5, o ESF K E 2 RBN
i NIRRT R EEEM A 2. b
FAHRBORNE BBORBINA 1, WHARSE
HESVFE R R IE.

B AT AR

AP EEAFFIERAL . BTIRAT . IE
v BRPERAE, A0S JEIESRAT L.

P>

I

1. JEAAT LA,

2022 F, BRETHRIKE, THIBHE
% TAT, RIEFAREFLT R 45508
HA¥k, EZERHAMREYRT, k%
K ES; BRGAETHEBBFNEHLTK,
2023 F—FF, RETHMEFE L B,
X H T 5 X4,

IS NisA JiTH, 2022 4F, MENIHRIUC
K, TIHIREURY M7, ARG R A LA T
. A 2022 R, BUEFREOT 3089.26
A BEFEHT R 15.13%; PRUERFEIRCT 11015.99
M BEERT R R 25.85%. KRIEAS 5 AT AR 8L
P, B E 2022 K, TR E LA RS 5079 %K,
BUEHING 382 5K BT ARSI 79.01 il
TG, BAEWI R 14.01%. AR¥E Wind Z8 1508,
2022 EAHR A BERASH 224.64 3126, [F LG
D 12.92%. A 2022 HK, TIIHETE ALY R0
1.54 Jifeoo, B EER TR 15.93%, Hrhmhst
REGEE 93.78%, RZFREGE 6.22%. 2022
B, BT AR R B 5 B 4 Gt 1.69 JILTT,
A Lk 7.13%;  SERK PO~ 3 & FIFC A £l
I3 428 ZR 355 ZXH1 9 28 S AT B A AT
A RAT AL S A 153 ZKF1 38 5K

#E 2023 4 3 AR, FIEFREULT 3272.86
25 B R I K 5.94%; RIE LRI T 11726.40
M, B EERBK 6.45%. 2023 £, fEE
ENETRBABE, BRETSIEEE RIS
[ Py JE3E Rt s &4 58.51 Jife o, R Ek>
7.62%, A G ERAE BE A LG T R B

Bl RETHIEBBARAFL (45 5. L)

ot

NMM»W%V—L LR 4000.00

FoARIR: Wind, BA Az 338

fFE M 7, 2022 4, 5157 AR Fr
WK, ZHEREAEZ EAFHEERRE, 6
T e R FEIRR G, BEA PR, JRENYZREE
BENJRIZUREERY B, W as 28 B AT, X & 288
WA B3 T B 5t 55 ik 4 BRI B T R, 5
R IBE [ T B T W ek ARk — P BRI BAT, R4k
Bt S AT IR A T T 47305 e e e A DA B A, Wi
an /MR AR, A5 AT P R s O R e £t
R 5 Wind 48150, 2022 4, BEANILEIT AR
595 4.75 Ji R, RATH161.87 Jifdot, [FIEK
1.78%. #%& 2022 XK, ELFEFIFRH
141.34 Jifeoo, B EAFERIGK 8.45%, % EAEAR
BN SE . 2022 FFEE A IR AC G 4 ET 2177.70
FAZTG, FIEHK 25.82%; H 5 B
A 306.73 JiALTT, [RIEAE B AT 60 1783.36
FALTe, FENETFE A 440 87.61 Jiflot. #E
2022 R, HHi—LEAE CafED fREURT
103.20 5, BFEHIEEAREF-

BZE 2023 4 3 HK, REAFAEGRFRE
143.96 Jife.ot, B EFERIGEK 1.85%; Hifii —45
B Cafi) F8EUT 103.35 &, B EFERN
e gk o
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B2 fiApToragRy CGie: 71t %)

160 20.00
114.24

141.34 143.96
71
85.74 I

20184 20194 20204 20214F 20224F 2023413/

140 18.00

130.33

16.00
120
14.00
100

74797
60
40
20
0
20174
w— A S A (D —EA R D

FoARR: Wind, BeAFA 32

12.00

10.00

8.00

6.00
4.00

2.00
0.00

BERTKATHEMTREIHF A ZE,
EFAT IR G- AR HOR BT,

(R g o T E IR A k& kR
S =AFAEMRIREIL) f5 il B ATF
B ARRER R AT, ek AR5 K
1T G I e, e m E M st L, PRARAT AT
7, [E B B TR « BT = AR
“CLFRRIE MRS R R R . 2019 4E 6
H, B &R B N RBUFBE S 2870 T L
5528 5y T RHRIACF AR, BB XA 7
H22 H, Bl EHAF Esc s, PEEA
Mgk T — AN afikd. 2020 42 6 H, iE
23 RAR R ERIE IS 2 56 T A /N Ak i ik
ARG AT AR L SR, B0 —
PR AP LR T BE , BT = ARORG i 2 R —
A LB Ak AT HRE b 2R AR A AR BT,
INGE 2 J2 R AT A LR 2021 429 H,
TERLA RSO B N Al Y R L AL

HOAFESRAE 5 B L, R E 7 AR T 5 1 2 IR AT
JRAARWITE R . iR TR EE S b2 41T, 2022 4,
WEZR A FI R SS AR B S Bl EL R 5% 5.92 Jife
JC, H, R4S 428 FA SN Er, ahig
&40 5868.86 127G, FIELIK: 8.15%; AR% b
N F FERLEE 7844.50 {200, S LT ARI{ERRE
WK (RO sl s IRA TR
FEETAER; RS 357 FRHE QB ki i v
8 Bl R EUAR QAR GBI, S PR R
4481.58 ZIGIESR A A E PR AR Z 5 RHIR
BNk PO GRRSIREE, Bh1m /K PR E 7
588 o WA, UE S5 A B A F 5 BT SRS
REITs S4BV scal i ot 4.54 Ji470, 5154
R L 1) 43 B0 R JE DR 2005 A . o ATl i 7
FHERAT

MAEIER T LR TY K, EHFNEHN
AWK 2022 5, EFAT LG RIA—K;
B AR Z T HATHERAT LR R PR K.

AR, IERA RN E RS
2022 4, SZ SR TR W, EgE A kSR
PR LE IR . #E 2022 4EK, 140 KL
NFLA BN 11.06 1476, B EEREK
4.44%; FEFEN 2.79 Jiflot, B EEREK
8.56%, 1FHTAN 2.09 Jiftot, B IEFEREK
4.50%. 2022 4F, 140 FKilFZ5A 7 2B
3949.73 A¢.7t, SEBLFRNE 1423.01 127G, 3l
&) b T B 21.38%411 25.54%.

A4 GERATLAEI

b1 | 2018 4 2019 4 2020 4 2021 4 2022 4
AT FE (50 131 133 139 140 140
BAFE (50 106 120 127 / /
BRIREHEL (%) 80.92 90.23 91.37 / /
BN (eoo) 2662.87 3604.83 4484.79 5024.10 3949.73
HHRNE (2ot 666.20 1230.95 1575.34 1911.19 1423.01
BYEPE (2o 6.26 7.26 8.90 10.59 11.06
s (oo 1.89 2.02 2.31 2.57 2.79
WA (Fifeon) 1.57 1.62 1.82 2.00 2.09

VE: EA LA RIE 2021 A& 2022 HHEANE) B REHE R
FArRB: P EIEA LA

www.lhratings.com
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B3 AEEATL LS KALHE

100%
- l l
80%

70% 17.33
- 30.05 3320 28.16 29.04 18.42
50%
40%
30%

20%

20184 20194

20167

U

E: 1 RS RIKE 2020 FAAT A EARANSIE, 2020 FH b G35 F) G Fr AN
2. EA LA RIKESATIE 2021 FARIEF FIEA L SHMN (BFAAT ). EARE HRAE LS
AN SR ] e SN JEAIL TR (AANAMAT ) ). ALEFRNSIE, BT 24k
SN ERABATARANE, BRERHLERKEF, W LR 2021 FiT=FFBALEHHERLE !
475 R

AR P BIER LA

¥

EHNATLEPERS, AHREBE.  SPNTIS LT, RS BEUN 1.36 I TG,

WEFH A FATI AR B & AR AR BN 20 AT B = A 3 = LU (1) 48.76% 1
WNFHEFE, 2022 4, B FRIESR AT SEIE WL 64.65%, IERATIEFREH ST KXk, K
A1 3089.34 1276, #FIE 932.11 1470, M4 BUSERETTDURMERHIEL. SFa . SR, BURMIRLE
AN ENV NS R ELE 0 508 78.22%A1 B THARFE kAR ik — 3K, iE A 7 1)
65.50%. #E 2022 R, BT RKIEFAAG ™ ATEF EIE4ER R =K.

%5 MBE 2022 HR/2022 HF F BIEANE MEEE (B8 L)

Fe WA H B E R B A B HFE
1 FASIES 2383.72 13082.89 651.09 221.69
2 E=H % 1638.26 8606.89 354.71 116.21
3 rh AR 1026.13 6252.16 336.42 77.61
4 HZRIE S 1678.49 8465.67 320.32 113.65
5 WS RS 932.89 5099.55 275.65 75.17
6 RPN 994.75 6487.64 260.87 75.95
7 HEBIES 1776.22 7536.08 259.48 51.96
8 IR 1247.73 6172.56 251.32 88.98
9 HHIES 1152.42 6116.62 192.19 80.79
10 RITUES 773.98 3680.67 187.29 30.10
it 13604.59 71500.73 3089.34 932.11

E BT LG S AR
oAtk K Wind

2. AT R &, BRAPGFKE. LEIN Ffe 7] B E K A,
EXATHRALEKETRT, EHANET ABHRHITATHESATLEEAFLE.
WA RKELE; 3 GESEY FRAAEIAH

www.lhratings.com 9
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IR AR

FERATIZRACSCET 5T, fEIN5R e
M 9 < i XS A SR, I
7 RS AT M A F) et . BEE T (R
) SFYVRNE S &, BA T IR i
BERFEHERE, IEZRATL 2 0L SN 4551
KA 2022 4 H, RS A GEFZA

m) B B (BT R RAERE A, 5
FESEE USR] T Ao B2, $ETHIESR A W

1 YA Al EE K UL (KT RE /7, 51 FIESR 23 7] N5
N FR AT EE B, AT AR, XK
WRE AR TAT WA R R dERpAT IR A5 HIVF
P RS E »

A6 2021 FrARIT/AT LR EAERERE A

o Bk TERE
VESF (TR S MR 2
IR O T %Iz;¢Jmm*§ﬁML WIS AR, XA TR
2021 463 L —

CRTIES<IER AT EEE1TE)

(L AmE SR EEINE)

RS SR IEEA, (5B e %

2021 4 5 f TS A A AT AT] “L1% 4 EHRTART THEE, AR, MR R
CETFREMT A LB ERAIR)  | IMIRGEA I SRR R, (i 4 et I P 4T T 3 3 L
2021 47 ] B30 7 7B B A . SRR A A
G 2524 A KT V5 T A ) VP TR, FERRCRTIIR, SR TR
R e
21 79 1 o PSS BT, T RIESE AT (T
e
szt 10 | TERERAT GRRATRATREVE EIRSAE | - BRITHSCTIE, A RIRRBIRENS, KR
) (5, MIERBEE T ARIRE, BN AR A R DI
R G AT | BN ORI HIEEE, SR, SRR
e 5 1 A . T
SRR (0 NRIRE L) A1 GE | Roelbee R, B il R, SemveATimig
BRAT ETREA % TR SRR )
AN, DI RAT T, 2 e L] A
s, A, WA CeFEE |
domtp ey | T A MGG ORPIEY | )i Bt b, JEAER 5 SRS

MR AR BRI AL TR ALY

ST A A Bl RS Ui

RS COSTEMG R P AR
2022 5 11 H | eSO HE TR GERERAD) ATHIE

HHIR TG TA P AR BRI BRI GBI, e T oSt
K BEfUERVR ST, SR PRI EIREAE 4 T SR TR
ARG S PR, SRTHIEFIRGSHUAHOL TR, SR, B
ZORAMRE O HOSNBRIE, Se B THTRR

RS CRTHRLA R BURENHISCE R T

2022 4 11 A o o
B JERENFDY AFHERE L

FRE S A BT ATIAE. Sern Bl LU,
A RIBURENISCE, s A iR

TR R ERA W, AL EE

3. AEkFHE

T BE SR E B, I KRR IEL,
POARERRIEN. ZRMLREK,

ES5 2 7] 1 R i AR Fr T A A6l 25 (R A
U EE ARG L S NG B — L SR
TR TR B S e, e KSR
N S5 R AR T 201, 70V SiRe e 1 T L %A
o RABIES A FIEBEARSE 73 R M fig
GRRH s H &7 B R e B AL,
BE & TR AR BN IR I, KIS

MLRE LR T, 1T E w46 =
Jill, By RN RESE, /N AT Tk — b e A T
WIREE . H B B A TR X IR R L 7R K
TERFEATI . XIS REAAE, B 2% 5
1 FEEA R R SR .

M RARS, ATATRIELE.

2023 45, UMK gk gr B st & b
AR R R 2R RiSER. K
SEA AL BT S BV i O SE I IE SR IIE A
AL S5 E O, R R AT I A

www.lhratings.com
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IR AR

Al B PP L B AURS” U5Hs AR ST
B e, DAHESIIESR 2 =)0 A AR 3L
SRR L SR THAL K, BRAF ERE SR IF
Ty, HEBNAT MV R TE A « (BT 28 W] T4 4k 81
Rz s, RAE KRB F R EN, BTk
HEUE R RN, (EAS R RERBAR
17 BEP A BEAR D 55 P ) 2 4 4 i 0 A
TR SR R AR ST oL, BRI Kok g%
B A5 (R AL T2 S I o AR B )
Wz

Ny BEERS

1. FACRIA

PREFIAN, AR RS AR KA HE
202343 R, ARNEMZEA101.37107T, =K
AR &%, A A AN A ) SERRIEHIN .

2. A HAEF T E S

AE RABWGARIESRNE, LAHIRE
AT ESES.

NFREFEGERIEHEAT, STk
R4, TR A S AR T L5 | B
W5 K B bRl 5%, A GAEEE TR R
Xe 2022 4, AT EARGRRE T RIFHAE
s, JFEUSBIFAES, R AT 2022 4F
FE S BE B, AT 2022 AT ISEIESRY
SN HA R 4.62%, T4 5, 4
g 25 PR T AR BERAT ML Te 4 F7 o AR Hh [EIE
FlbihesHE4, 2019—2021 4F, AR|EASLS)
HeaAT AT F, S IOl 5535 4 AT Mk AT 51 5% 1
WK, BRI ST 4 TR 5.

AT NNEBVGEHL (45 f3)

BiH 2019 4E | 2020 4F | 2021 &
A 5 5 6
=220 10 11 11
UEFH LN 3 6 6
BEPE A EDL SN 14 15 18
BRRAT SN 30 23 30
EiAENE I ON 4 4 4
WEFF BTN 7 10 8

VED 2022 SFEHEL B AN
FAP R RS L AIESANE) BB WL H L L, AR SR

3. fZ ALK

FRAE A m AL o B RAEAT A R AE
MEEBWRYE (& —taEHRW:
91110000710934537G), # 202345 H23H %
WH, AFITERGEFNCOEE R FGERAR/
IREAE AT

FRHE A B AR A FF 3% AT 5 5 R 8 T
HARBEMER, HEAREHEH, &5
BRI > vl AR EGE 21l 5%, 2SO
R4F.

BAE2023F3H K, BeEBHE AR KA 7B
FINA B RAFZ AT N 5

BE20220F K, A EEAIERITREH
4 11214100.00127G,  [A]HERR T I E 08 .

£, B

20225 A%k, DNE) NHERRARKAE
KB, EF.UFRZAEEARFERS,
A e BEARK PG,

20224F LAk, v PN B R T FE R
KA KA M E N AR S 7T, 20224F
3H, ARIEF DR S AR A R FELE
B PATER S 005 WAL ©oe B AT A A
W5 Sl PATR RS R, 20224F4H, A
AT AT AT EF S,
20224F8H , AR EHF AP R AT A
HE G RE: 20234E4H, N LIEZHRR A
S G AE RN AT A TS S EH AR
PATERERR, HAFRRSEEERAERAT
AT EHESHPIRT . EHA I, 202247
H o RIFRAE 28 e A BIRR R, WA R B H S H I
A TR AR EE K, TRAE
AR AR PATEFARE, 2023431, HEA
A AEPAT EE X TP AR BIRE AR, ARIEAR
REWMEFE B L AN FAEPATES, A H
RIS IR T, 20224E6H,
[E 5 e A AT A AU 3, AR H AT A 6k
W,
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IR AR

ZETEUE T K AT T, 20224F, 2
A TF 2R ST B IR IR BORR2
W, FEW RAERE WS a5 iE
IR SR S AT e B 55

20224F, AEIIEE S BRI IREFIEAALL,
BR021F T, A N5 A IS KT

A o
I\ BESH

1. 28I

20224, &)L EMARF)ED LA PF
T, 24T LFEARE, EARLSFLER
¥, MEAMATERAERZELS (A
*5). R SAf TRF LS, BRI
Akt —F R, 202351-30, AFEL
BMNB S FE R 3K g K.

20224, AEPENLSILAF L T FE6.51%,
FERZ TGP SFERELW, EHFELI%S
W il 8 Ml 55 FILE N 32 BA B BB M 45

B SO E R B AT £ FE G 5179.7 1146,
A LR B637.68%, MR EL SN, F
B KSR ol 25 RS K 5 308 b AR K
BN FTEL

20224F, A RN FZRIETUEFE 40
% (FEANEE . BT BE KIHAIES
A G5 FAtol S5 ON 7 B ARG e o B Aok
&, 202247, [HNIES T2 BE REEA BT R R
EFHA MU ({5 AL SISO R EE R B
19.11%. 2 "R SN DR RIS G, [F] HE g
12.84%, FERGHMTA AV SE R AEZ 55 FI
B INAT S, 2022 A F HE K HABIESR A 5
WSS KR T %49.64%, TE AT S
v BERGT™A R E KRR N ERTE
Ak % I H VT ZE TR BRI, 20224F
FEEAAT IS R LI K 7.64% . 20224F, %
PR RN S5 S S A TR A SRR P
BT B 2 R R R URNATY 2 R Bk A Ah, 2
FWTT I B E PR, 202245 ML 55 N
A LE T F%6.68% .

A8 NIATUEBRALEHMN (B4 LA %)

S 2020 4E 2021 4 2022 &£
&5 s (%) &5 s (%) &5 s (%)
EHL 2% 107.47 4525 125.09 34.76 101.19 30.08
W55 72.29 30.44 151.19 42.02 170.60 50.71
ER=g RN NS 27.60 11.62 50.38 14.00 25.37 7.54
BRARAT IS 7.97 3.36 5.76 1.60 6.20 1.84
B S 6.04 2.55 5.07 1.41 4.79 1.42
R N 16.18 6.81 19.32 5.37 18.03 5.36
FHofth 8.04 3.39 19.17 5.33 15.13 4.50
A -8.10 -3.41 -16.13 -4.48 -4.89 -1.45
it 237.49 100.00 359.84 100.00 336.42 100.00
iE: FRGEA B LS MN OIE TR L LKA
FA R NS RIRE, RE TS
2023 4F 1—3 H, AFEMLEYA 96.97 12 2. Lk4%iEE

JC, BEEFRWK 18.54%, FTERAFAE
FEWANIGK TS (02 A FVE LS A /Mg
WK 8.72%% 61.23 14T 5 2w R S AR
RN [E] EG 23 ) KRG 49.56% 1 44.26%

(D EHFaal %

R RBEKE TR, 20225F23)
EFZRLFUNF T THE, &P R8T a
R EDH 5%, RSB RS K EA AR
xE7.
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IR AR

ARG S FEETT A, GRSt
MR, e, BipEREL S K. e
20224E K, AFIHAEITIR AT 48TFKIERE
WS, AAAEAEIANE . AR X BfETH
O3, B TR TR WL R Y9
LU RISHIX ALEA R EE X, 2 HAT
E N SR i 2 PRIESR A A, RSB R P
Feht, TRt 2 B AR GEE S5 0 sk ) T B
HUO R S URIRHRIX i s R AL T R
(2% At o 20224F, 3 RIAREE SESEUE b 554U
T3 A %4.62%, TR EES?. 20224F, 2
A UESR 2 40k 55 28 2 A i IO [ LG R B
22.67%, FERWIHZHIERE T ERTEG

AFRAL L oL EEL L W s
E IR LR, ST AR AL 55 KT, R IR
EIRERE ST, & R P EE T, 20224 1 37
BIE1084 5 7, FFP T ET.48%; # AR
2022 SR, AR SEBEE 1400 5P AT
wPIEEIEF BT EART3.90 1T, 6F
KPR G ARG ERBAT L 6. #i%2022
R, AFREBIR3588 N, B20214FE KK
258 No 20224, anl FHEL LS A
4% N0.027%, B EFEGHT P, 4Tk
PR

[FIE, AR AEIE R 2 o a5
Be 225 A RS, 8 “ Tl + “RE 7
+ “REHE” R, AW R SRS IR R, T

BRI 2 EIRERMT R, HE20220°K, AF 4
fl = SR AR N 1933.31447C, B20214E K 1
K214.74%, 202248 &Rt i N R 11924.45
176 (REIAEZRT5D.

(2) [EHRGIS

20224, 2NE) ARk SRR ZRIT RSN
REH TR sbit, AEALGHRLSAE
KA%Y, MAXLHFRAE. B2 EAstE
Ao T ARIF X IE,

N )T RIS A 5 b 55 L 355 il 3 fik 25
250 S AR S E Al 55, DA/ & 1 2 5
[FE 5% o B A 20224F K, A FAE LS ATAT 2N
97.08%, AbTATMLH—AK-.

R Al 25 T, 52 TR BRI, 2022
FEAR AL S R R [%13.79% . RIEA T EHR
P 55 B, 20224 K il Bt b5 b 55 R AT )
A H5.15%, B2021FE AR FF0.034 F 5 1.
20224 il Bt A 7 A BN R EE TR F$10.11%.

Ji S AT (B 55 7 T, 20224 K, o i
SEAL S R RS, B ORISR 2022
SR ENF LR B#17.15%.

BIE202240F K, A ) il gt ph ol 55 d 20 4
B 113.401270, CHHRIEIE2.014470; M2 )i
LW M AEEATH, WAEAEEE T
3.354476, A FEHRIEAA 1464470, JRAE TR
e A5 43.58%;  7a XA FIME AL Z Mk 55 i3 2 1
H J5 S b PRI LR IR R T .

29 AEALSEELE (B4z: 1)

i H 2020 4¢ 2021 4¢ 2022 £¢
WK A 7% Rl b 5 R A0 864.64 985.80 849.86
Hor HIARRl 5 S R 798.27 955.61 813.05
LS RSN ON 50.61 65.41 58.79
AR iz 5 o 470 [ el 55 4R i 227.23 185.63 183.12
JB 22 5 4 [ b 55 1 ISl N 16.33 11.99 9.93

i BRI ARA L SR AK 2T M Ak SR A A A a2
FTARIB: 5] T EIRE, AT R

(3) HHaITIL %

2 2022 AT HER Bl ok B F AR R, TH.

20225, A8 FEFARAT LS BNF gk,

AT FEF ARIR, A BEHILRST.

www.lhratings.com
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IR AR

BEORARAT ML 55 BT R IBUR S« fiBUK
B B SRR ISR AR . HOFIOW . RS2 5

KA i 7 DA R A 25 20 45 It i M 4525k 55
20224F, s FEIREHERAT M SN R EL 3 K 7.64%

BG5S 7T, 202248, 23 7] KB AL
BB BARAT WSS AL FIN RCE, 52K
PO H S8, SERRARATE (RG] S fifTa a2
) BH6H, 2R SR N119.2142
7G, b R H AR AU BT R BE, PO
T HRRAT B, AR 28 W] 20224 4 B
IRt 20224 23 =] ALk Bl 25 HEA4 AT 2
2144, BBURFD SIS TR ILTE L, H
ZATIE3 4

fimASSIT I, AR PR 6T
Ak 55 dh A SR, xRl T B BIESRE
SR A AT SR P U R 20224,
N F RBFUIR AT 889 L, AR AN G A A bL A

=

9.44%, 17N HEA 1247 CIRIEWindZe it 5D

X T8 =0 2%, A F e E AT ARk
IR HLIE, AR SRR IR E U , Nas 4 T
25 i IR], SEH SR G ARtk SS  [FIB I A A
AV 36 1, 6T AEEIPO K HE I I H HL 2 1)
MV TE SR E . 20224F, AR ST 6HHT
=R ETHRIEDUHE .

FEE NS5 7T, 2~ B INEER N SRS
PrlE], eI E ML 55 R . 20224, BRI R
W w2 A, AFRAFR BT A
AT R)VE AR S5 i, A2 5 & 8110.7144.7C

MIAT I H it K, BE20224F K, 7]
TEFHIIH461 (FIPO 54 FERENEE3AN. fiidrd1
AN CEMSCR I H 1284 (BB =M 14N
59571274, BRI fif £ 15 HLERAT -

K10 28] RARBAT A ARA LS TR (42 AN AL)

2020 4& 2021 48 2022 4&
BiE RATHE EREEM RiTHE EEAHED RATHE EAHEM
™ fz.m) (€] fz.m) (€] z7m)
HIXATRAT 6 73.55 5 6.84 5 36.40
NS 8 345.54 11 145.38 6 82.81
s RAT 735 1206.72 583 2298.33 889 2515.30

i BRI E QA Rk, KA. Tk TRGESF
Forb kR A8 IR, Wind, AT

(4 HEHRZTIE

20225, 28] A B LGFHFLIARR—FY
X, BFLEMERRK, BAFHABEAHE, &
BAREBNEEENMMMEESHH %, KA
HHFHE;, NG AERTABRK, HZFY
THEZh, BNGFERKESHE,

AN F EEN S A R I 2
Pt LA AT S B R  . 20224F, 2 A F R
5 B A BB N SO E AR B4R 25 A B T B BT
o o HEM SR EGRIE T F£49.64%.

AT HEN SR EENGS A, DL
AERY IS AT L SR R
RIEE . A 202245 K, A FIESR TR RS -4
KIK27.42%. WNTELEMRE, AaliFEsF#k

TEEERARAANK, AR B 0 12, IR &
BIFET0%LA F o 20224F°R, 24 R Fige B0 K
HE_EAEAR MK 29.22%. A "R R E &
TR G SR AE A, K AAAZf:
% (ERZEED HH91.00%. #ZE20224EK, 2
e AR RO A BRI e B B AR A Sl L AR R
TR 19%AIIE K41.27% o 28 7] HoAth 5% 3= Eip
T4 PR RAT B0 5 B 1T A
BRI GV RAT B BRI BRI S FE TR PR
ERE. 20214 A F R HHIES T 30T, Bl
20224F R, o ) HAR H BB b AR R G K
30.41%, FERAFRFERKEEM EHMEE
R 7= R 7K SRS TCVEAR A B A JROEE “ oA
T $EIATEL
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IR AR

ML E bR KRG, BE2022E K, AFIHE
BLRE 2R 7 S R A b /13 A D 8 R R 2R
WESR SATA S 3 B AR AR T I e (<500%
H1<100%)

BE2022FK, A HEREW M2 HRiEL
i, W R AEHE1T2.431270, AT IR
AE1.10127C, THIREEB145.27%.

A A1 N8 ZEBAEAITAEM (42 2T, %)

2020 4ER 2021 AER 2022 4ER

. em | oF | em | o8 | em | oF

iz 1337.96 72.20 | 1849.39 71.78 | 2389.74 72.80

i) 147.34 7.95 198.79 7.72 180.51 5.50

K4 153.09 8.26 218.90 8.50 309.24 9.42

HAh 214.66 11.58 309.23 12.00 403.26 12.28

& 1853.04 | 100.00 | 2576.32 100.00 | 3282.75 | 100.00
H BB RS KOS AT A i AR (%) 28.00 16.45 36.69
BB e RS M HATA MR A (%) 204.67 269.17 347.37

Al BRI EM R BT IHIRES2RT T AR P w0 20 ERMA ST A S T AR ST, 25 H RS
e 3 Gy M@ e 2 o A TALE, B IRARIME AR m R AT S5, FIN LR T

TR RIR: A EMIRE, KETEEE

(5 B

20224, A8 RKFEETELSEAEFKUAY
ETHAY, LELHUBARRTEZEELS
AHE, RILRK,

ATl k= N o S D Wi /A K R
TR, FEO S AFRE G B HS | 5E n
Aopcs: N2y IR aak= SLIN

T SR AE 8 A SR T 2 4 )5 A0 Vi i )
BN, UEFR A AN WTHEE L 8 1 | ] )5 9
BN SAYE . A B E %S 57 B A
ABNARRE— 2, IS5 R AR SRS 4, F B0
HRBLRES: T, Hi T2 HF Rl A AR

FSCHR I A0 AR I 2 R AR, 20224F 2
A SZFE T E S5 U U N 2 R R .
BAE20220F K, AW 57 B S5 AL
FERTRT.05%, PUE =R £E5
P NS, Hrp A R R
672.1112.7C, HH62.10%, #FE4EK8.00%.
BE202200 K, &I HABTEZ 519
REGF=MEFaEA60S, L KA %4083
fe70: VABEA T A A SR EE I H ,
Wk B 7420471270, &6 B BT H A &) 3
PFRIRMEHER 1131478, THZE1186.92% .

K12 FFERRSHAR ($42: LT %)

2020 £ER 2021 425K 2022 4R
el AR h e (%) FAE s (%) FRL G (%)
LERTEE S 506.62 33.19 430.56 34.80 442.00 38.44
JE [ 5 P 8 Y 5% 988.02 64.73 761.67 61.56 672.11 58.44
LI g E 5 31.75 2.08 45.00 3.64 35.88 3.12
it 1526.39 100.00 1237.23 100.00 1149.99 100.00
Tt RR: 8 RIRE, BRAOTERE

(6) FAFNLE
FA3) 2RSS, EPHTFAa st
AE BT REE.

Zaiblibuny avas s ST TR Gy (B
ANV 6, NP 7 ke A
B Rt M E | IRBHRAT L BTN B
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IR AR

ERIE MRS . AR E bRy 201 14F2 H Bz,
RNF AT AT, 2021412 7 25 58 i) AR
T ] B e 951739424 7T, 202247 H A H 58
e [ R ] ] B B 14 1 20,0012 76, 0522022
SEAR, AR [E Brds B M 5 ARIE 70,0012 78 5
FEM ST MBS 2 KR AR METE L
FIEAUE HNYE . ENFER TR, RE . oKk
P 5 R ] 5 b X R ] SRR AR 55 I 0
g2l Wi BEHRAT ALY e
P WS ANEAE 5 DURAT A S RS o
B 20225F K, FRIAT [ Rz i 0% 7 L 80109328.70
1275, PG HER R N64.5M270; 202248, S
BN 18.0312.7, 1FF11H0.1842.7T, [FEL 43701
T F%6.68%#1193.43%.

BRI 1 8 AR T TR 2 a0 R FF2010
FER AT AR, RIS LG TR A R AL T
19954F, & EJu v m & SRt s
al. PATRIR BT, B R, e . 2018
SE1LH, FREE R T IMA BR 2 = 400K R ]
H11716.68% MBI 1L A ], #320204:5 H
26H , 7 A BV 5 O AR AT A B8 BRSO, ARYAT
TR A AR & BT AT . 2022457, Anl5E
B TR RT3 F 1 8 22,0014 7T . B FE20224FE K,
HRTAT A D M T AR AN SIS AR 350 R45.0042.7C
BZE20224 K, AR HIYE A B a AR T
560.001Z7C, A HHEK:36.00% . 20224F4R0 H 1%
SEIENYIN170.6012.7T, SEELERIIET7.3644. 76,
5] b2 148 K 12.76% 81 T [43.92%. 2022 4,
BT TR T 08 A & N35T706 1 F, i i %
2.64%, [FIELIRFFONIAFE 4305, BT A HUN
ANR 26971276, M3 EH %2.52%, [FELT
B&0.031FH 43 55

HRI BT A T-20094E 10 H ior, &
AT AR, ZEVEHERNREE ARG
Hedr . BERRIL ARSI B E 2022k, 4R
TA] BT 8 AT M BT AR S B AR S10.0044. 7T
BAE2022F K, HUH G 9T AT A1 5. 1144

32021 4E 12 A 7 H, AFREIEF A R HG E bR g AR -5 S
PRI FEH, (AR A -0 B 4 1 75.00% (1 AL .

JG, FTA BB G 11.894270; 20224F, SEPUEN
WN1.2912.78, 1 F3E0.4112.55, [FIEL T F4%3.73%
F119.67%.

BT 2014554 H O, A w45t
Fw], FEEEEHE NS 5 Bk 5 . 8
F20225E K, HRTAN G VR BT AR SIS A
N10.00127C. #E20224FAK, ARSI rE A
#i16.011470, FrA & E13.501470; 20224,
SEPVEN RN 4.7912. 78, EFLE0.1342 76, [FIEL
T F%5.52% A1 K:18.18%.

BRI 2015412 A ar, A E 4
BT AT, HE20229HK, ARWFEIC M ZEA
30.001Z76. HAEJCE NEH B A B0t il
AT BB BT B %, B BE T 5 AR
TE L AU TR S I FA P B L 4 . 32 20224F
K, BAVRIC S RAI35.1712 78, B EREE
32.8812.7T; 20224F, SeHE IR N4.114278, §
FE2.61427C, [FILLIEK9.31%F19.66%.

L M5

1. Wst

A 2020 — 20224 25 #1345 22 7k A
VPSS T RSB A0 dih, I A
TR E TR . 20234F — = E 45
WE KLt

2020— 20224 K 2023 —ZFfF, AwFleit
BUORAEAE B RAR S A IEE EIJ7 T, 20204,
NG FEEET A m R R AR 20214, FRT
[ B g2 B 1 FRE AR - B 4 IR A BR A ] (LA
RIAR “CHRIT-BRE TR D AL, AR —IB
E NN & TG R, 20224F 720234 — &,
AR PNEHTEE T AR R R AELN, Ekk
F, B IVEEARIN K w AR N, A
JF 25 B4 v B 1

B 2022 K, AT E IR R 6252.16
fe.76, HAE P REFHK 972301470 B %
{145 298.56 1¢.70; ffiiait 5226.03 1476, H
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China Lianhe Credit Rating Co.,Ltd.

IR AR

FFAREE LSRR 1296.46 127T; i &R
1026.13 1275, HoHJE T BFA R PrA & B
1025.90 127C; BFA T OZEFTEA 790.78 127C .
2022 4, AnlENLERNHN 336.42 12T, FiE
SN 79.71 4278, #ANIEDY 77.61 4476, Horp
HJ& T BEA R E 5 RNE 77.61 1470 &8
B A I AR BN 307.99 1278, B4 K
LSNPS AT 121.71 44T

BAE 2023 F 3 R, AFGIFE L
6560.73 1270, & B EA7K 950.56 14T
%P A 252.26 14T i G 5504.80 14
TG, HAAREESESZUESRAR 1232.18 1470: P #
L2k 1055.93 4275, Herh A& T B A\ i AL
i 1055.71 1476, 2022 % 1—3 H, AFEL
W 86.97 /27T, FIESETN 25.63 1476,
FE )y 22.49 4278, Foh A8 T BEA R T & 15

I 22.49 10 70; &8 & 377 A I & i =1 0
N 54.04 1070, B4 I A SN Wi B A -
137.51 147C

2. FekREHRINNE

202245 K, 28 B R RAURA AT K,
AAF R G R HFTREPES &k,
FERELHADHMEE. 2023538 K, A9 R
HAAL R K.

AT FEEE RN T G 32 200 45 il
FE S RAT R R 55 IRGAT S s w52 77 50
il MV 55 R R AR, mg T
Z ot IR 2022 FOKR, AR ALSETR A
RIK 13.32%, HAEAEAEEEE 76
AHTK; AR A R EFERIEK 18.14%,
FER HEATAF LT DL RS A ik 5 RS b B
B AFEHEEA AT EERIEH K.

A 13 NE] LA (45 L)

mH 2020 4ER 2021 £ 2022 SR 2023 £ 3 Ak

HUR B 3637.22 4611.57 5226.03 5504.80
BH iR 2652.88 3321.75 3924.46 /
Hore Sz R & b3 7= K 881.13 1346.04 1584.95 1764.25
AT iS5 656.69 873.85 969.18 977.31

A 05 B R % K 482.86 279.97 281.08 243.15

HoAh 47 it 113.40 237.92 298.76 302.86
EIJ=FRiki 984.34 1289.82 1301.57 /
Horp AREESESEAESR 3K 976.71 1284.01 1296.46 1232.18
e 2357.11 2906.24 3445.82 /
Hp: FEHI5%S 1700.41 2032.39 2476.65 /
KA 5 656.69 873.85 969.18 /
BERF=AHRE (%) 76.39 77.04 79.27 /
HRAIR (FEAROR) (%) 29.97 26.68 22.14 /
HRFEIR (BEARINE) (%) 33.42 32.23 27.79 /

E: AT RN AR QR B 0 R R
Btk SR BAAYE Rk
FH R R NG MERE . e d i 55 Rk, B TE%m
BE 2022 A, TS H R 4 b 77 R
B FAERMEK 17.75%, 82 A R A 8]
b 55 FRAEIE T TS
2022 4E, A FMEFR RAT UG TN AR 2 2022
FER, AFE NG K 10.91%. 2022 4F

LA AR R BT 5 0 T S, RARGE SRR - 2] KA M 5 K

A5 A F A T R O RS AR . 2022 4
K, AFFHAMAAGHEEE LK 25.57%, FE
R A5 B AIE ST s, oA
B 5 JBLIRAE 4 5 E 96.69%.

www.lhratings.com

17

SRVE TS 4

o



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

S5 AR

MATFFACFRE, 2022 K, AFIHEA®R
PR BT, AT N R SRR B2 A
A RG], 2022 EAK, BFAF ORGFTE
AR/ BT P A BT T

MH B RE, B2 2022 £ K, i3 2022
FER, AFEMWHESR LFEREK 18.57%, H
AR S EE 71.87%, ABAELE— e AL A
JE77, TR s A

B 2023 43 AR, anl it B B

RIGK 5.33%, oA BEA i A fak % 35 ) Lk T B
13.49%, & H [ < b 0% 77 3k [m LU IS K 11.31%,
B A A K o

8] RS B ABAF AR R IEST

BE2022F K, A wF|RENIEE 55 F A0 T
K RRE B FAL T — oK LB s)
PEBL =/ DB = TR 7K, s i 5 7= BL
XA N B i R B R D s KRR e BE 4
ESANCINIE Y 0L AL S

A 14 NI AFHEARKIEAT

I H 2020 £ERK 2021 FER 2022 R
RBURANPERE =L B (%) 17.49 18.78 2527
mBEE SR (%) 280.88 278.65 354.93
HRRERSE (%) 133.56 138.29 129.89

FALRIR: B RAE, BEFAZHR

3. WAAAM

2022 FAk, X&) AHERBAR K,
AR FTFARARK, TZRNEEH
RBARHFEM T RE BT, BARTRALLHAR
.

B 2022 K, ARFrAERE 1026.13
.56, 8 FERMK 3.67%; Hd, HETRA
F A B A 1025.90 1270, U ARG 0.23
fe.75. VBT EARIFTAEN G T, BA S
9.88%- AN 5 EL 24.42% HABA 25 TR 5
b 15.53%. RN G 8.22%. — XS #E
% E 14.80% KA EAE & E 27.26%, B %
B aS PR P — %

MG KT, 2022 G FEFE 7 BT %
HLIR & I 4 A 5 2022 4 I @ T BE A | 1
FIE P 30.05%, THZE W7 AR K difit, Bk
R B A7) I 28 B b 78 RO B

B2 2023 4F 3 AR, ARIPAEENGEN
1055.93 1470, BAFEVIIEK 4.94%, G #HRGE
MR, FaE A — .

BE 2022 K, AFNFHERAR FERIEAH
TR 0.72%. MNFEERIEIEIAKE, HZE 2022
R, MR 5 A P, ARG
15, (HE TR PRI RS T 5 T 5 T AR,
ARG AT R IR

A 15 Foa) v R EA T RA (B )

WiH 2020 £ER 2021 £EK 2022 5K oy =273 & Ei

[QUSE AN 568.22 626.50 /

(EPEREL AN 137.00 170.00 /

HBEA 705.22 796.50 790.78

B 786.19 962.21 992.43

B TR R 8 AR T 4 2 N 280.86 363.66 301.33
M EE (%) 251.09 219.03 262.43 >100 >120
PEARAA R (%) 18.12 15.75 12.42 >8 >9.6
HREAEBE T (%) 89.70 82.78 79.68 >20 >24

BRI A3 B
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IR AR

4. BAVGES

2022 4, 23 MARFEMALE BT T &,
BFETERG RS RS, BARAER
3%, 2023 % 1-3 A, A8 ELEBRARSEF)HE
Fl 37 Pr K.

2022 4, AFESRIUENM SN F R B
6.51%, HARWNGAZZE W ST E R -
EENL ST N, ARERIE TR,
EXE AWK 3.03%, 2022 ik 77.61 147G,

B4 &) BAMAREA (B4 LT %)

335 200 ,,
335
285
235
185
135
8
B

150

100

B 20304 W W2 20233731 =
Eledi A AFE e E Al W T
—— Rl — — ELEAFLEE = — LS

FAPRR: A8 FIHRAE . GRS LR, BRETEER

2022 4F, AEVEM AR EIEK 11.42%,

7] b B 26.20%. =B A RS T B A R T 8 s 45 A
A AT HoAd A 55 B G bt — 2D
EF, PN A T FEE N A
k16 &) gk b Mm, (F45: fLT)
2020 4E 2021 & 2022 4E 20234 1—3 A
< &M d kL (%) £ k(%) &8 b (%) &8 B H (%)
NP &gk 78.17 53.65 98.4 42.67 102.24 39.79 2547 41.59
RBAE TR 497 3.41 -0.61 -0.26 1.70 0.66 -0.03 -0.05
HoAtlk & pli A 61.13 41.95 131.05 56.83 151.91 59.12 3521 57.50
H A 1.44 0.99 1.78 0.77 1.10 0.43 61.23 100.00
B H 145.71 100.00 230.62 100.00 256.95 100.00 25.47 41.59
KA RIR: ANE ML, ATk
MERFE R RE, 2022 4, BEEA]EHAE BT R, BRKFEERTsh, (BERFE

(KRB, 2~ 7) B AT B IR R S B I e R Y

Ve RGR, BEAREAIRE IR 5.

A 17 8 2 BB A AR
TiH 2020 4¢ 2021 4¢ 2022 &£ 20234E1—3

BT (%) 32.92 27.35 30.39 29.28
SN (%) 22.94 19.58 16.20 /
ELFER (%) 38.65 35.91 23.62 29.60

HA TR (%) 251 2.70 1.68 /
BAFEME (%) 34.22 25.57 20.56 -
HERW AR (%) 9.50 11.62 7.70 29.28
HO I RS (2D 14 8 / /

JE: 2022 SRS LA B RAAIEAATILHESL

TR A M HIRE, RETIEERE
2023413 H, AF]SEIENL SN 86.97

126, R 18.54%, FERAF HERE

WIS B2 AR ED S A/ MR K

8.72%Z 61.23 (LTCFAM s 2 WA AN 15 )

TE R G 43 KRS 49.56%F1 44.26% .

MIFATAMEAH BB RS (AR, &
] A BE ST NG A BE S0 A€ VE PR FR 4T T X AR
A, KLAT7KT W e X Am Aoll, 9% I g
S A 2
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China Lianhe Credit Rating Co.,Ltd. SR IZ IR BIRE
A 18 2022 FEANEAT LM S-F54F0E (15 %)

i H FHRERRE BEESREEER| BRAR B i et SR =p g lie: 3
EFRIESR 7.11 1.68 52.60 12.06 75.81
JRAES 7.23 2.00 54.95 14.77 79.78
B 7208 2.93 0.61 49.20 44.09 7725

iR AP 3ME 5.76 1.43 52.25 23.64 77.61
HREES 7.70 1.68 30.39 20.56 79.27

FARR: AWM HRE. AT, BRETEHEE

5. XA FMR

28) BA FAT RIS

B 2023 43 R, ARTEXAMERHE I

BE 2023 93 AR, ARMNEAEWLREH
A TG — A H R R P4 HE 10%8L 1
M RURIA S PP, AFMERE. MR T
S B R AT AR T 1000 J37HIVFA
R HEEEIL 2 8, FEERSEHFHLS T
G195 AT S R AE B A 2y, P e B T 1
SR 1.88 12T,

+\ RFELREN DN

8] R BRAR ARG SN B EARE K,
FRE| NG A LB EAM EFTIERNE, K
AHEFIRE, HoKENRBRRKRIZMHA
HEFRE, N8 RRRIFMAGIZLE
A%,

1. Bd Aok A 4

BEAMEHEH, AREHRAT AT
SR I 5 A48 1016.91 1278, IREK
fiidy (A ARGIRG IR 175.55 {070

B 2022 R, An|AEfE% 3445.82 14
JGs AFIITEERGE . SE SN E RN 4
WS I E SR AT, BSR4
%8 SRR RS .

K19 3 AR AL ) 36 AT

mE 2022 £
s (Lo 3445.82
PR BB RS/ %S (f) 0.30
BB/ A% (D 0.10
LEWES IS TGS (D 0.27

TR N M ERAE, BA T HE

2. REKBAFHA

HEARGEHAEH, AR RT B
BN IR SR IR B 7 A4 150.00 1276

ARG TN A T A S5 AT I )
MHR, #2022 R, ARG 45657 5%
N 3595.82 A4ot, AFEVENEAMNNT A i %
A% MBESRRERS, raaiea (R
J& ) M E WG AN A 555 GRS
78 e FEFE M T

E 20 3] AR R BAR KALT e A AR

T H 2022 £
B el CIAT) 3595.82
B BB G A 45 (%) 0.24
RS ONE ST E A CED 0.09
LEEANIE NG A5 (D 0.26

E ERAIM SN AKGEAMAL, FIMPAEARE T IR T ARG Ak
& A
FARIB: ANE MR, KETAT

+—. SMERSHF

NI BEEANBK, A EEHREK
.

BRI G5 R 4 1 45 B ki, U BGER AN
G EFEFEREE, 200548 H7E E XK LTI
BRI RO . BRE20224F K, AR & EE
W BEA128.9142 70, HAil 42w 5 L gilN
69.07%, WAEGHR H 5% Lufd) 929.32%, 4=t 27
PRk G PR F o H BT LU N 1.61%. HRIM &4
@ EA KA Sy, R E 0N 4Rl ek
W 5 R R A 1) R — K R ik
AF, HEOR TIES B8, BAKRE
3|80 TS
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China Lianhe Credit Rating Co.,Ltd.

SIS

IEE A FRRYE (O F1ED Y E 5 B sear
YA BT A ], AU [ SRR AT A AT T
b ERAT S H A g R A H BN AR AN OS5
HE BRI ST S BeAT (i, s, A
Jl o3 B 55 e AT, B S5 B fa ot HAT, TE4e
N E IS U A 355 [ SO R AR AT
FARAT B A IR A7) L rp E AR AR AT IRy A BR
NE] s PERAT B A R A F] L E R B ARAT
WARRA ] HEYERER A AR R EH O
ERRE A T E RS CERED BAARA
m) T RIS BB A PR 7] < ] o< il
AR AR AT PSR BOES B A R A 7] 5%
LR M. LA R 2 eimRmAa
AL ST AR A T e B

+=. &t

BT 0 AT GE K W55 KU SRS RE
LA o K S T3 T I SR G o A oAl RS BEAS
e 4ERF 8 7] BAR KIS HISES00 AAA, 4EFF
CHRAREERT BTSSR SON AAA, TR
GONRSE -
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EsSSETGRIGERAG ..
China Lianhe Credit Rating Co.,Ltd. SRIZIFRIRE

Bt 1-1 &= 2023 £ 3 BRPERAIESFRND B IR AR ARG E

69.07%
Y

PERAERERERFELS

A
| AT SRAEEREAT ]

51.16%

Y

PERFANEFR OB RATE

AR 5] R AR

Bt 1-2 &= 2022 SR P ERIANEFRDARLBHRRME

| smMEEZER: | | BESEMERS | auERREEER | | @HERs |
[ REE B8 REMBREEAR || BAERZ
\

| l

LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL

jdlis Al 1%
7| & = =
1

NIAg:S & « it

. %?TNF 3 2= N &,

W E] B | MR BB S|SB e Bl 5 |la % ]| b=t =
et A - s =k e e e e e S e A A A S e R 2 e bR o 3 s
S R et o3t A e el R A AR = Al s
PR B BB BB 2B\ |B| L)L 3| B E||B B 2|2 2w S| 2 | 2| T T8 2| E|
w2 o 2 R3]S 2] |22 21E % B 522|880 & i% | 4 2|2 EF|| D] D] 2 S| 2] 2
0 A Y e ettt e et Z) 8 0= )| | 26|38 ||%| A
R||8) | iH £ 7
ﬁﬁljuﬂ m 7 n
a8 i n =
8|8 Sl = -

TR B 8 IR
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BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
BifF 2 FEMSEIE IR
W H 2020 £ 2021 4F 2022 4E 20234E1-3 H

HA % (o) 3472.96 4311.53 4950.59 /
BA M (2o 2652.88 3321.75 3924.46 /
B #ENE (L0 820.08 989.78 1026.13 1055.93
HA TR (%) 76.39 77.04 79.27 /
RIS = 8B (%) 17.49 18.78 25.27 /
B AR (2o 237.49 359.84 336.42 86.97
FlESE (270 91.57 127.91 79.71 25.62
EFNEZE (%) 38.65 35.91 23.62 29.60
AR (%) 32.92 27.35 30.39 2928
HEUSNEE (%) 22.94 19.58 16.20 /
HA B R (%) 2.51 2.70 1.68 0.44
WERRREE (%) 9.50 11.62 7.70 216
mAFEE (%) 34.22 25.57 20.56 -
WHEAR (270 705.22 796.50 790.78 /
KB TR (%) 251.09 219.03 262.43 /
BRAAE (%) 18.12 15.75 12.42 /
MR SR (%) 280.88 278.65 354.93 /
BREREE (%) 133.56 138.29 129.89 /
EANESATH R (%) 126.89 117.49 97.08 /
HEIf % (2ot 1700.41 2032.39 2476.65 /
K% (270 656.69 873.85 969.18 /
RS (o0 2357.11 2906.24 3445.82 /

/N |

S5
SN

N

:\

E 1L ARG IS S B e RS LG E R A AN R REFRIBLIASL, MIEAR T, MEHIEH HEHF TR 20 AREFF AT A
FAGL BN A AT 112 3. 2003 F—F AR AR AL, ARIIA I
FARIR: A M AHIRE, RETIEEE
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SRIZIEBIRAE

it 3 EZMSEFRITELR

EIRLIR THEAR
22 (D 2 FHdE: HKE= CRI- B /E#x100%
8 () n FHER: WRKFE=[EP/RT n ) (1/(n-1)) -1]x100%
P S AR S SE S BB AR Y 5 2R -3 T A8 5 AR B S S2E 5

K- R T A A B AT A BB 4 80

il
o
=
=

e AR AR R S SR S kAR AR B I 23 3R 15 T 2 S AR SESHIE S5
K- LR T A A B AT A BB 4 80

FAT B iR

H A 5/ H A %77 x100%

E AR | B RNE A <100%
FrSONEL | B ETHE LN <100%
EL g AR | S5 A BRI < 100%
FA RPN O BE SR B %) /2]x100%
U | AR ORRIETA BB HIR T FH G /2]%100%
BAIRENE | 3 = AR SRR R 2/ S AA (E B 45 5B < 100%
BN FATAT R | A5 LS R HTE & B 2 x100%:;

PR PEBINE B B x100%; - el T 5™ B MR R s

L st % MR NG .

DERRLAIEBE/ BT | e cor e e (MR 11 MR
stz | P 0 AV =+ XV MR BB
I | 4 e 50k i s B 51 R ) o 0
KIS | IS B 5+ B S B LA S R e KM
St | RS KIS
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China Lianhe Credit Rating Co.,Ltd. SRIZIFRIRE

it 4-1 EFKEGASFRRERESX

BRE BB SR . FEER A F K IE SRR A =F %, FF5RRN: AAA.
AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC % (&) LAFERSI, B Ms5HER
ATF “4+7 “27 RS HATRON, RORIE R EAR T AR .

FAE FHEERAT S AGR TIPION SR M2 1 m A X HE T, A5 FH A2 b e BUI S 1 VP ZonT
FOBLAIMR B &, (EAHERR sSSP B 2T BE

ARSI B S LW 3R .

(EiEE=271 X
AAA BEEGSS REJINGR, FEAA AR TR, LI AAR
AA BEERISSHIBE TR, IAMATIFERMIA R, HLMRRAK
A BRI R IR, B o ZARAT IR, HAMRET
BBB BEEMSRES— B ZAMAT R ERECK, BAME K
BB BAERISFRENIESS, RAFEFHEEMRA, B AR
B TR 55 (K BE TR R T RSP IR R 5T, LR IR
ccc B H55 I RE IR LA T R O DF A8, B
cc PR BB AL ATIRAG ORI BN, AR A RE PRAE AR IS 55
C ANREELIL 5%

itk 42 PREGSFERAFRREREI X
B 2 o S P S o SR A KA P4

Btk 4-3 WFRREREREZN

B £ VP S RT3 B S ok oK — 7 2 5 AT LR T B PR YA . VR BB 40 TE
Y NS STENES T N
B £ VA PR L U T

WHRE X
EMH TAERZ AR ER,  ARRAE FI SR T B AT et B
FazE fERPIRDURRRE ,  ARRORKR(E I S 2 i AT BEME K
il AR ARIBIR, ARRAF PO R KR BEPERCK
RREH RPPR I TR (520 (R 2 W A RE PR PRl RORAS ISR T RETR T T PR e 5
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