WL R TE B ARG R =] 2023 47 B il 4 1 S 3sh 1)

WA RIFHS WEFFAAS: 605066

WL RIEBESBEHERAF
2023 S FR 1 At = IR TR

—OZ==%%1AH



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

7 B

Anw e ES . WFERIEARB T ) & EA AR OB R P IERR
R EE IR, JFRE RS AERPE . SE R AR AN AR VR DT

SPUE 7N

s (UK I H SRR A R > 7] 2023 S R 1R SRS vl ) CBUR iR “ A
Bt D LR IER AR AR AT (BURRAR “RIEHRS” “AF” 5
“RATT D AKYE (PENRIENE AR (b NRISMEIEZRE) (CEhiaF
B E BT MED AR SR ATBOEIL e, PR (AR ERED)
A RIEHNT

v AU TS RISl SO PR TR SR o ISR 2w TR U R E
A RAT A AR NR T A BEE BB -

= AW T R TR S BR 1 B SRR 600. 00 JI%, 4 AR
it R 22 A S H o & A S 40, 100. 00 J3 AT 1. 50%. o, B s 7 Rk
i 5E 496. 40 Ji g, A ARBURTERIF R A S H A R A SH 1. 24%, AT
RIFOLF T IR 1) 1 e S e ) 82. 73%: TR %2 T PRI M 52 103. 60 Jifle, 294 A
R B 2 45 0 A R A B 0. 26%, (5 AR 1 RI9DLH% T PR it 22 e 1
17. 27%.

BEABTHRIFE RS H, 2w 2EE ZO0 A BB &by i i
BB AT 2 7 A AT 10. 00%. AR TR A ATAT — 44 Ul 0 Gl i 4
FA R A R AL 1 ) 3R 11 2w ACR AR 2w B S A 1. 00%.

VO AP vtdl B R T R AT 122 N, WA R A S AR
FERT (FTad, TED ARRES. SPOEEA G OE T AR A RIE
RMSL T B S TR 5% DL R B S B ) N S AR L AR
T

TR R T R 4 A Bl T SR AG AR R S A HE IS 1 SR A e AEE A B v A
SAYRI N SR S S 5, AT R 2 AR R 2 HUGE R 12 AW
BASE o« TR B R E AR HE S IR T R BRHERA 52



WL R TF H AR A PR 7] 2023 A7 R il 1 e S 3ah 1%l

v APl THRITE U T SR G R 1 B 2 3 T s O 4. 02 o/ EAR
B 2 2 E AU 5 e R PR R O IR, AR R A B A A AR
A IRRIERLA IRE S B R ek de i, Mol S, IRPE RS2 4 T
A% FIA 2t 50 R AR 8 A Bl vl AOAH 2 P 1 2

PN~ AT TSI AT SO0 O B R R I SR 5% - 22 kS il Xt G a1 BR
P SR A R IR B R E A e S 2 HAE, el AN 54 S

L ARBURHRIE R TR SR SRR T H R 12 DA IR R
B, REIAMRIR R LL 20 30 30%. 30%. 40%; T BA AR PRl P A 227 1 2023 4F 9
H 30 HAT (%2023 49 H 30 H) #&7, WHETER T HEW 12 4 H J57r =1
BB, AR R PR 1 B 51 20 1A 30%- 30%- 40%; T BA 1 PR il 1 A 22545 T 2023
9 A 30 HEHRT, WHERRAER T HEW 12 ™G0 WIRERIRE, MR
BRI ELH 2350 4 50%- 50%.

BT OB A4 P 552 (0 e ok R 22 HE S 55 4% H b R R P -

FERR IR

LS5 Biw

TR I PR

e

s A il el NI R S

(1) BL 2022 S IR N AFEEL, 2023 S E L
PSR AR AET 15%;

(2) 2023 FHFFEHAMET 1. 3 1247C.

23 ) 5 [F i 2 R PN SR A

(1) LA 2022 G N A3 ST, 2024 4
PTG FEAMICT 32%;

(2) DL 1. 3440 R, 2024 S pREE K
FAMET 15%.

o5 7 75 RV 2 R FI AN %A

(1) L2022 FENMPUI AN A EEEL, 2025 4750
WA SR ZEAML T 52%;

(2) BL1.3427e s, 2025 i R)E G K
BAMET 32%.

TR T 1 PR )
5 5 TR 8 4%
T 2023 4£ 9 H 30
Hui# 7, & 2023
9 H 30 HD

AR RR R 53]

I AT e NI R S

(1) BL 2022 FEEIR N A FEE, 2023 45
N KR AT 15%;

(2) 2023 FHFEHAMET 1. 3 147C.

AT LT AR A

(1) Bh 2022 EEBK IR, 2024 4EE L
PSR AMET 32%;

(2) BL 1327 5EEL, 2024 4G K
FARMEF 15%.




WL R IE SR AR A PR ] 2023 45 BRI S Uan 1Rl

O\ F) 7 R A2 R B AN 2 A

(1) Bl 2022 FENRN N EEL, 2025
HEAMERRIRER | IR AT 52%;

(2) LA 134T0 NEEEL, 2025 SRR IE K
FAMET 32%-

O\ F) T R 2 R B AN 2 A

(1) Bl 2022 FENRA RS, 2024 8
B MERIRE | ISR AET 32%;

TR % T 1 PR ) (2) DL 1. 3420 REH, 2024 F R 6K
5 (5 TRUEA 38 4% RAET 15%.

+ 2023 9 A 30 O ) 7 R 2 R IS 2% A

HE#T) (1) Bl 2022 FENRN N EEL, 2025 R

B AMEBRIRER] | IR AMIE T 52%;
(2) DL 1.342oe 2%, 2025 AR5 R)E G K
RAMET 32%.

VE: bR U TR IS I SRR AR AR T i 2 B BRI BRI 2 MRS g R
AELSH AR YR F B Dl BB S AT 3 PRI B RO BB A D SR AR . sk N $R & i & I 55
AR AR b A R BN

I\ AFIARFFAE (T B BN B M) e ARG S2 AT AR i LA
TEE:

(—) B — A THE R 55 2o TR S Bl W 2 b H B A v = LBl TEVE R
=W NiN R e

() BOE— NSRBI 2532 P Bty A 2 v 0 L 75 5 = BT
FONE LI TR

(=) Eiifafir 36 A W H IS REEFEM . (AR ). A RIEHT
I 43 B FR 155 7 5

(V9D EEER E AN AT AU Y 5

() A EHIE 22\ 8 AR S TE .

Tuv AERTHRIFEUR A FAAEAE BT A FRBOSU A BEIMED) B8 BN
BB S L BT

(—) Hilt 12 A WHIESRAE 5 BTl g NANIE 2 N ik

(=) il 12 4B AR EHIE IS 2 & LR LA 8 AN IE 2 Nk s

(=) gl 12 AN H A B E KIS Z0E AT A B IE I 2 & IR AL A7 BUG
T B K BT I 58 N4 it 5

(W HA (AFRE) M MAF AR ESR ., s e RERN;

(T FAEMMEAAGZSE Ei 2w R

(7)) FERE M 2 e ARSI .




WL R TF H AR A PR 7] 2023 A7 R il 1 e S 3ah 1%l

v RIERSRE: A2 m) AN A U IR A 1 IR S o v Sl (R ot 38 i A vt
RIFRAT B 1] 1 i SR B A DT L S AT AT 2 I 55 B2 B, B W LBk SR A E R

b RIFRAURE: AR B SO e f AR RS
Uik ok T KR

s AT R BN R A o ] DS SR SO AT R B iR
PUEMRAECE ERIN, FEAT AR T AT B R, b RN H
FRAE B E S e A AE R B 3R IR S VERR IR B ORI 5, # e AUl
THRIPTSRAS B R iR 38 2 7]

= AW TR S 2 R R 2R S ORI R T RS

U AR R 2 A R R RS R BGEL )G, AFPRAE 60 H N RIUE
HITERE P R TR, RIS, AN EMRER . AFREEE 60 H
NS EIR AR, B2 RN AN 58 SR ], IR B & 0k St AS S R
MWRAE CET 2 =] AU E B IMNE) FUE AR B e iR ANTHSAE 60 H A

s AR S A 2 T B m AU A A B B AR



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

H=x

=3 2
17y 2
B B B e 7
B AR R E . 8
B ARBI RN . . 9
B0 R R ERIEATEE . 10
SRR AR RGO . . 12
SEONE WU R AR AR L. 13
BLE AR, RTH. REM. MBRIRGHMAEm . 14
S\EE BRI SRR TR B 500 o 17
BLE REIMER IR T SRR R 18
B AR ERIRE T . 23
b BRI ST AR . 25
St TE RO TERSE . T WRERIRE AR, AR 27
=T AF /B R AR S 30
EAPUE AR BN R R B AR R 33
ST BRI M EIATE R . oo 36
N B . 38



WL R IF H B A PR 7] 2023 47 BR il 4 i 52Ul 1)

FE BX
DL RV AR FEASC T B IR A

S

BXHAE

ARFEL wEL RIEHES

WL R IE U A IR A 7

PR il P R S )« AU

Atk

WL R IE B SURA7 PR A 7] 2023 47 PR I 52 3R vl

R 1 1 s 52

ot GALIEAF T RIBUE I 261, AT LS
BURI 52 2 PR 1 A 23 =] ISR

AR THRIRUE , SRAFIRATERZE R A7 G 27D

AR Bl PRI LTS

- A A G T B TR U, e E 26 BN e

2T A o

it 7 AL G T P TR T 0« W] B
AT s
W R BT H B3 0 2% P i,

I 5 BIPEREER AL FT40 (RSP 2% ORI )
AR R 2 T 52 A2

. B L O T e PR » O B 0
U B T 3

e WA i, T SRR 57
e

. IR 02 T 2 [ S W T I B R TR o
By s se e 2 H ik

R AAEB LTS ERER S

IS 2 e sTE Y PN

ey AR

0l ELA T R e A R A 7 L A T

AR (N RIERE A 711D

CIEFHEED QYN I ES R S

R T 4 v B SR B B0

(AR (R 1F 1B T2 ) 27

(A FIFEZEBINED

CHNL R IE B SR A PR A 7] 2023 42 FIR il 14 1 S 38nh it
RIS 25 1% LMD

JL/JI78

ANRMIe/7i7e, e NRSOR VL B s




WL R TE H AR A PR 7] 2023 47 BR il 4 i S 30ah 1)

BE ARUETHRIR E B

NP e N RNE NGB, AL 2N m KA LR, W5 A
ERFESE. MPEEAN G L2 OE T NG, o s EBRIER CENE, 72303271
10 BIBAEER SNV AZ 0 5E 4 1, A R IRR L 2 m) AL O BN =5 R 5 45 5 1
kg, T S FSRIE A R AR R R, B OR A W R R RIS N 227 F AR RSB, £E 78
I ORBEBCR R RIATSE T, 2Bt 5 oTike e R IR, RS (A mlik) GEZFIE)

CEHEIMNED) SFA RIEE ATEBEERL. IVETESCIF PR (A m ERE) RE, HilEA
Btk .



WL R TE H AR A PR 7] 2023 47 BR il 4 i S 30ah 1)

B=F FBURIRIEE BN

— BERKSE NN E RSB, 7578 WHLEABUR TR s2 i . AR5
A&k o B AR K2 AT DAAE FLAUBR Y6 B K 5 AU T F RIAH SR B8 > F RN EH
TR,

T EHSRARE TR PATE B, TR T RIS RS T
B 1 = S ST AT AE AT AR TR IR A R B W UG SR AR
B PCEL A, R m AR B, TR R R 230 A 70 BEAS Sl T Rl iR A 5
HH,

= WSS ML SR AR TR LA, RO AR TR A AT A
Al RFEE R S S T AFAE ] B A m] AR A s T TR R R I SN
XA TH RPN R 44 AT R, XS AR R R St S AT A A SR AT
BEE R ML S RIIESR A2 55 Bl 55 MU AT M B o 7 3 55 7 it AR Sl -l
P B AR IR R R AT R

VO 2 F AR BR R 2 i PO I A B v Jl 2 i s Jm e kAT AR R, ST EE
HFE RN PR E T RE AT AR RS E, 2 SRR E A A
PER NIl Y & =

I FE R R A G A, SRS T2 N e Al Tl e Rl
X GRS a2 AF R R IR I 5 2 =) TR Uil X R 3% A a5 AN TR 22 HEAF AE
Z5E, MALHEH. WHS CHBI SO BRI ) N2 RN AR A R L.

PR RAEAT A G AT, SRS M N A URD TR B E ISRl AT
AN 2 ) 2% P s 75 Rt e R T T L



WL R TE H AR A PR 7] 2023 47 BR il 4 i S 30ah 1)

SEVUE BRI BB 2 AR A B

— PR B B S R
() Wb G € BVE AR

BT RIBI R GARYE (AR GEFFE) CEBEINE) &6 KRB, 1TBUX
ML HEVESCIEA (CARIERE) BUAHSCHUE, 458 2w b oL M 5E .

(=D WU R 7€ B3 Al

A RIS R A (BT AR EF . @SPE A G A% OE T A .
XERF AT v B RGN R, iR R S E A, SR AR R E S
% SR E

. BUINRKITEE

AP R R RILTE 122 N, ffE:

1. AFlEF. SmPEHEANNR;
H

PAESRR Gerf, AEFERIERSMIESR., WHEMAMBE A AR 5%
R MR AR BRSNS LB AR« SCBE. e BLERUX Gerb, AR SR
PN RG22 R B K B2 oA Fl mF R BT P B G JAE A
St RN BB 2N 5 2 7] BT w22 57 2 A R RS T 5 T

T B AL 2 IR T R RN B AE AR TR B R K2 s 30E E 12 S H W,
LR ML I F o RR A W A R ML I AR
F5J5, 2 FIETE E Wl 12 R K I HE R R U RAR B R . R 12 S A R
P SR, TR AL AR R TR Rl X R IR S e S O O3 T HOAR TR SE

= DEEBONABUR v RIB R X R KIE T

() Hilt 12 > H WHGIETR 28 5 BTl s N ANE ANk

(=) 3l 12 A H WA ERIE R 2 SR U E A TE 29 Nk

(=) il 12 > H W B E S E AT 9 FEIE I 2 & FR LA AT Bk
HEE PRI GRTEIN ) F

(D BA (AFRE) EMAGFHEEAFESF. myE A RHE PR,

10



WL R TE H AR A PR 7] 2023 47 BR il 4 i S 30ah 1)

(1) EBHERME AR S5 B2 =] B 1
(730 ERE R 2 A E M AR .

HAAEARB RIS R T, B R I AR IR, AFREZIERES S
AF TR BIBR, - L3 s [0 3 5 H 8 SR AL 1 A 88 o PR ) PR 1 A 52

VO Bomhx R B SE

() AR FEHE X HCESABTHRIE, 2" R 2 7] Wk sl ik is,
FEN ] A BB AR R EEA ARG, A7siie 10 K.

() Al B SR R A% AT %, ST AR
ARK S AR B THRIAT 5 H 30 5k = 2 X B R 4% B e A%
20y w2 R BN R A% BRI 22 8 m M S % S

SEMW. AFRAER
AN



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

AT ABURITHRIER H R o

= ABURIHRIFIE H R TR

AR T ) R IRl 1 3O PR i PR 5

T ARBURL T A 2 R AR BB SRR K AR
A R S BRSO SRR 2w AU R E R RATRIA AR AR T A

Paliliidii e

= ARG RIAE A s FIBE K o5 A B A A Ee

AT TSI T B0 5 R i M i S i O 600. 00 J3 I, 29 5 AR
R R AT H AR A LA 40, 100. 00 FIHT 1. 50%. FrH, B RE2 T R 61 52
496. 40 Jif, 23S ARBURNIRITEZE A S H A A BASER) 1. 24%, S AR,
P T PR PRI 2 ) 82, 73%; TIRR 4 T IR I 52 103. 60 Jif%, 295 Bt
RIE RN H AR BEA LB 0.26%, & A 100352 7 PR ) 24 15 22 8 50
17. 27%.

BEABD T RIFE R A EH, 2w 25 RO A BB TR L rbs i i
BB BT AT 2 A A B 10. 00%. AR TR A ATAT — 44 Ul 0 Gl i 4
FA R A FR AL Il 1 ) 3R 11 2 R BESR AR AR 2 B S AU 1. 00%.

12



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

BANE BUIN R A B XU M 2B

— WXt R4 B R A a0 B AR L

e 5% FRRPPRHIER | SARBETHRIRE | SRBERIAS
' e (R | MZEBEMEE | BREESH
G HE., HosH 45. 00 7.50% 0. 11%
it B, BlRagLH 25. 00 4.17% 0. 06%
TV & B, BlRagHE 25. 00 4.17% 0. 06%
22T EPsRZS: 25. 00 4.17% 0. 06%
[ay N PERZS e 10. 00 1. 67% 0. 02%
W55 . FEEL
#M gy e 20. 00 3. 33% 0. 05%
i
ooET AR (3116 ) 346. 40 57. 73% 0. 86%
TR 103. 60 17.27% 0. 26%
At 600. 00 100. 00% 1. 50%

T AR A TS S B I A R A B A =R, R 2 A R & TR
T

=, HHRULEA

SR AT AT — 42 Bl Yo 53 5 A A R PP BRI T R SRR AR AR A
P AR A T A EE 1. 00%. 2] 4548 BOH P BBCE D TR BT B b i s
BN R AR A F AR BB 10. 00%. T AL a5 HO B AR o AR % T
R e F = (1) 20. 00%. BRI R HEA AR B BB KA 1), HE 20 T3
AN AR, K ST BA BA 1 AR R B TR 0 4 BOE WU B2 TRk AT
SIS GAE DA PR 1) 4 5 S OR] 5% <5 AN A2 W] LAAH S92 DA e B o) 44 s S5 500

13



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

BEE AN, ®TH. REN. BRREZHMEEN

— BRI RIEE 200

AP TR B A YD B BR P i SR A 22 H RS AR U R R AR [ BIR 1 42 i
SRATRER IR B R E e e 2 HE, RN 54 1 H .

= AT RIEE T A

ARG AR RS H UG E, AFPRAE 60 HATZAHSME AT
FHEFBIR G TR, HFEREE. A5EFMERER . A8 REEE 60 HAN K
IR TARR, N2 RN R ASRE S R, IR E T b S A R AR E CE
HINE) E A At BRI THRAE 60 H A

TR IRABIVEBCRE S T H B AR EH AR K HRGEL)E 12 > H N
o

BT BEARB T2 A F R K8 BRI )5 A R HRHSHE, K THL
BN G H, HAE T SRR A S R R A% BRI R B -

() AFFLER S PR A EET 30 HA, PRIAFIR R PR 4 AR 1
PG AT HIN, BEMLA QS HAT 30 HEES, EAEH 1 H;

(2D prlZFEMRE . WEHE . SR A T 10 H A

(=) BATRER 2 FIHIESF S AT AL R 5 i 7 AR RS i ) K S
Z HEEBNRFRRFZH, BN A

PO o IR o SRS A8 5 BT s 0 H At S 1]

MrFEHE . BAEEN LI B 5 AR il A IR A 1 R 5
AR A A AT, IR GIEZRIED) o R 2652 & KIRLE B g 2 H R
iB 6 A H 32T HL IR B

= ABRTHRIKI PR &

PR R A A AR BR d B SR 1 AN R RS, ¥R Fe s H T, %
THSECEERIRE H Z EfabEAES T 12 M H .

P AR A TR SR 1 PR PR B SR AE BRI A 3l . TR R ER
AR5 . WU RPTRAZ R FIVERSE, B0 g H A w0 5 = HBER

14



WL R IE SR AR A PR ] 2023 45 BRI S Uan 1Rl
AR, WFEARFIZEBEE AR BB BEENEE . RGBT 5
PRI A5 1) PR A P P S 1 A R B2 AR A AR I A . IR SRR FEBBe iy« B %
Hh ] JE AR BC A5 R Bt (RIS BR B, ANSAE — 20T 3 Al B A AR 5 a0 ik, 55 I
7 PR STkt H 39155 R A 1 B S AR TR o

O BEAT B o0 2L, Sl Xt Gt HL A [ PR A P Pl 52 N BP0 B < o 2L AR AX
ARG NPHE RS 3 R4, SR 2 = A9, AR i o3 PR
SRR B IR I it B A o BRAFIVE SR AR BEMR R IR, XN B0 21
HI A FEE], IS B 2 T A

DU ARl Xl B AR PR S 2 HE
B IRIZ T (PR 1R SR R A Bk PR A 22k T R s -

FRRRFR S 2 HE R R PR A5 39 1] FERR PR AR LLB
B U Tl IRAE SRR T Hil2 12 A RIS
MBI | A3 5 HE A2 E IR T #or IREE SRR T H ol 24 30%

MHNREE MRS HEHIE

BB R T RAE SRR T Hilg 24 A RIS
AR | A3 5 HE A E IR T o IR BSR4 T H Ol 36 30%
MHNREE MRS HEHIE

B U T R E SR % T Hk2 36 A RIS
BRI | NS5 HE 2B R T i PR TE R R 7 H 48 40%
MAHNNRE MRS HHHEIE

T TRRE A BRI P B 22T 2023 4E 9 H 30 HET (& 2023 49 H 30 H) #%7,
)5 B 508 3 Vo) R st ke s S At o PR 2 G R R s

FRBRIR S 2k R R PR A5 39 1] fERR PR R LLB
B T 35 7 0 PRV IR 12 7 HRE 12 S H R
MR | A5 5 HER BT 3% T #7 IREE SR T H Ol 24 30%

MANRE MRS HEHIE

T 5 T 0 0 PRV ISR 42 7 HURS 24 S H R
MBI | A5 5 HE BT 3R T 1 2 REE B T H O 36 30%
MAHNNRE MRS HHHIE

T 35 T 0 0 PR PE IR 2R 42 7 HURE 36 S H R
=R | A5 S HER P 3 T #0 BRAEBCE R 7 HE 48 40%
MANNRE MRS HHHIE

VB A PR s 22T 2023 4F 9 H 30 H G2, T F5 B3 3405 20 1140 PR ) ke e 22
FRRIRE ZHEI R TR

15



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

FRRR R 2 R % PR A5 9 1] FERRFRER L
B I 3% 7 800 PRV R 3 7 FORE 12 S H R E
B MBI | A5 5 HE ST 3% T 48 7 IREE SR T H i 24 50%

MHWKRE N5 H A H 1R

H PR % T 8B PR A I SRR T H k2 24 DS H RS

SRR | AN 5 H R S T T 88 0 BRI 1 SR 4R T H AR 36 50%

MHWKIRE N5 H2AH1E
7 38 24y 7 39060 4 R ik A DR 2 4 07 4 AR A L5 40 12209 R e

ML, A A S L5 U M G S8 A I A A PR 1

.

FE9 AL PR AR B AR BRBR 5 25 F 5, 2 Rl gt — Jp B 2 A B BR AS 25 AR IR PR
i B S AR e PR 2 R

F. ABUETHRIKZ S

P A A TR PR o~ m IR AR ERLE , 15 CARER) CUEZR)
SEMRIEE. ATBUEM. SR (AR ERE) AT, BAREMT:

() B GO~ F EHMEHE N AW, HAAEAERUA R A E LR Bty
AT HLATFREA AN J A S 25%; RS BUE AN, AEHALH TR 1)
Ao w s o

(2 W SN AFIESR. @mBEEN G LA B 7L, EHAF
AR A FIBERAET NG 6 MHASEZH, BEEASRH)E 6 NN, Bk
Wt AR AT A, A ml RS2 Rl m L pr A i e

(=) FEARBUTHRIFA RGN, i (AFNE) GIEFRE) SRR, 1T
L REVESCAEAT (AR ERE) RO A R A R AU BN R e ek A
R KL T ARG, WX FR 7 IS R A% L T REA 1 A R IR R S AR AL 77 &
BRUEI CAFE) GIEFHE) SEMIEHE VAL VETESCHRAT (AR EAE) A
SE o

16



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

BNE REIERRE IR T 0% R 7 ik

— HRETFREEBR KR T
BRI T IRV 3 T ks v hEi 4. 02 T

= BRETREPEBRERSE TS R e T
BRI T IRGIVEBCE 3 T MR T B R e, BAMET T MBS
e

(=) RBPITRIERAMET 1 D5 B AR EAZ 5300 50%, B
3.96 JG;

() KRB RIFE R AR ET 20 N2 5 H A 5 BEEEAE G ¥ i 50%, NEEE
4,02 TG

= TR IR PR H P B R AR B R v

TOUEE 350 0 B P I SR AR R IR IR T RI A T s o H SOEIT AR R, Fr PR
TEOLI Ao TIRE 0 BR 1 B S22 T I AR T I S E W&, HAMKT T
B A  E

(—) TR 5 PR H I 7 P EE RPN TET 1 D5 H A T IR EAR 5
I B 50%;

() PRE o7 FR ) e BB T E H S R AAHT 20 M2 HL 60 N2 5 H
B 120 N5 H A F R SRS Z i 2 — 1) 50%.

17



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

BIE REIERERR T S5HERRE XM

— FREMEBER ST %M

RAEGLE RIS 2 T AN EAER, 2 5] Fsia R FIREWEBCE: k2, AT
GME— IR T ARAFARIEEG  WASBE IR R85 T BRI TEBCE -

(—) AFPRRAWM ME—1EE:

1o LD THE W 5 2 vHR S B M2 TH B A 5 e W BE AR oR
B LI TR

2 L — AR 5540 T NS R A W T e VAR
AN TR

3. EiEfiL 36 N A IS REGEAE . (AR ER) . RAJFKREAT
A 7> Be B 15 1 5

Ay AR A IAT IR Y 5

5+ EEM 2 € I HABIE I -

(2D B RAR K AR 15

1. I 12 A H WHGIETR A 5 Bl s ANE 24 NI

2+ Bl 12 A H A IR 2 S LR AU DA E 9 AN ad 2 i

3 il 12 A A B E R E AT o BEIE I o S IR LR AT AL 1
BRI 37 28 N Fi6 it

4. B (AFRE) MEMABEARER. mEEHEAN BB,
5 EHHEMME NG 2S5 B 2w BBCH
6 NI M 2 DA E H HAR S E

= PREIPEBR RIAERR R & KA

PR B PR ST P (RIS A2 1 S SR RIS il oxek G2 A R A 1 s 52 5 mT At B R A
() ARFREAEM ME 1.

18



WL R TF H AR A PR 7] 2023 A7 R il 1 e S 3ah 1%l

1. B — DRI 55 S v S e M & vH I B B A5 58 e B e iR R R
SN R A 8=

2+ BT AT R IV 55 4R A5 P S A 2 O R R S L BT R
N DL AR 5

3. bRl 36 N H W I RIGEEEM . (AR FERD) . ATFREEEATA
173 BE 15 72 5

4y IEEE I E NS AT BB 5
5+ L 2 A E I HARTE I o

NEVRAEEREE () FHEHZ 1, Wb SARYE A T SR AE R
fiPE o PR B 10 IR 1) P B 5 2 =4 2w 4% 452 T i b [N EARAT I R 8 2
ANEIEESS o 25 WUt G BRI 00 A N SRR, LRI I 1 R AR R 65 1
IR 1) B 52 I 22 P 2 W) 285 A (B 4

(=) WU AR KA MME— 1
1 I 12 S H WHEIESR A 5 Bl @ A TE Nk
2+ B 12 A A I 2 S R AU A E 9 ANad 2 Nk

3 AL 12 A P B EGE R AT A b IR 2 S R AU AT B 311 51
B R T AN it

4. BT (AFRE) MEMABHEARER. mEEHEANRINHEE;
5. INEHIZEMIEANE S 5 BT & =] AU i ;
6 H NI 2 DA E R HAR TS E

R ZIMBLERZE () FMEREZ K, ARRBEIERS5ARH
THRIPIBUR], 2B RARYE AR T ) SR A8 i A 88 B B A5 P IR A 1 e 22 L =4
H 23 4485 T AR Bl AR A

(=) AFRMINESFHEIZER

AP THRIAE 2023 E-2025 S HERET, XA F KN SHEARET S
%, CLERNLSE 2 B bR Bilxt R 25 R ER R 262 — o ABih Rk
G5 1% BN LR

R IR &Y W8 B A%
| SRR | AT RN R AR

19



WL R TF H AR A PR 7] 2023 A7 R il 1 e S 3ah 1%l

IR T PR A

e

(1) L2022 FEEMVIRN NFEEL, 2023 FE N
NG K R AT 15%;
(2) 2023 FHFFEHAMET 1. 3 1247C.

5 MR IR

O\ F) 5 R 2 R B AN 2 A

(1) DL 2022 FFENMPRN RS, 2024 8
NIRRT 32%;

(2) Ph 1. 3AZTCNIEEL, 2024 SR EIG KR
AMETF 15%.

5 = AMERR IR

O\ F) T R 2 R B AN 2 A

(1) BL 2022 NN S, 2025 L
NIRRT 52%;

(2) LA 1. 34ZICHNFESL, 2025 G5 A3 K%
MET 32%.

TR 4% 7 1 PR )
JBEEE (5 TRUER 3 4y
F 2023 4£ 9 H 30
HAr# 7, & 2023

s A il e NI R S

(1) Bl 2022 FE W N NFEEL, 2023 FE
SRR AR T 15%;

(2) 2023 FHFFEHAMET 1. 3 1247C.

5 AMERR IR

) R R 2 T BURAS 4 1
(1) Ll 2022 SFEEALROAIESL, 2024 4R
IR FAME T 32%;

(2) b 1.3 A2 NEESY, 2024 A2 Rl K2
RAET 15%,

SR G TR oy
T 2023 49 H 30
HIE#T)

9 H30H)D o) 75 RIS 2 R B PEAS 25 A
(1) BL 2022 GBI FESL, 2025 4R
BEAMRBIREN | BB RET 528
(2) LA 1. 31270 R3S, 2025 i F K=
AMET 32%.
AR RN F A0 1
(1) A 2022 4FENLIIA S, 2024 4FEL
B MR | SRR 52%
TR 2 F 1O B4 14 (2) DA 1.3 42T N2EH, 2024 i FIHK %

AMETF 15%.

+rd
=
=4
wa
i
=

5 AMERR

O ) T FI G 2 R B AN 26 A

(1) L 2022 FFENVIRN NFEEL, 2025 FFE K
SRR AMET 52%;

(2) L 1. 3AZICHNFIERL, 2025 F15ANEIG KR
AMET 32%.

e bR CRNE T ARG I SRR DA RAE T T A m R R AR ARG H M 2 A R
ESBR A B e B TSl e 3 A B P S O BB/ T St . B3R “ BNV FRAH THII S IR 5%
R DRI B =) E DO

20




WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

AR BRSP4 5 o SRR PR 2 RO A0 AR B IR B S 5
SRR, AR ISR T RSB S BRI, B R %
e 251 24 4 A DR 1 R A S AR BR IR 5, o1 2 ] DA T4
ch ) A RARAT TR0 5 2 [ D

CPU) SR AL SR TR A 2 T 0 0 A o

ORI K SR S B 5 24 R B AR B A R L A 1B
IMRE ST L

WA R I SR/ NSO e 2 R BT (R e 90, 4R
BRI 5105 SR L S BRI S B, o, A SRR 410
SN TR RO CLSUR T MRIRIR G LLHD, S* SUREEA A
SO 5 AT R B L AN (AN AR T 0 AR B B L ).

—+rd

d

-

FEn R FDNLSE R BRI IETSE T, B RA N 25 52 B i Bk IR A5 3
JE=AN N 25 R gt o PR B 0 58 X 2L U T ) gt o FRB B A1) () XA AR T B A B
REELET (N,

o g SR VA R B PR B SR I B A R AN RE R R K, ARERAR S, ANHT
AL AT S

B LA AR R IR S R PRI PE B SE 2 R 8 T A el 4

AP BAR BN B UAE (AR H R E B IMNE) AT

=, AFNSHERERRERFEE. SEERHA

AT EENEACE AR Hl R, Kt BIEHEE. ERRSSLER
SR A AP . BT, AR R EE M K e B A Te
FA i i CORIEHR AT TG AR S R IR “Rem” WHI i &R 5. A7 2
71T B EWRARE A% OBOR, A ERZ EH 2R B ek, f£17
Ak BA R SR 5

NSEDLON A s e PRFFELA 325 1, ASh TR HCE NS A A 9 2
F SR IE GG L TR bR, bR RENS ELIR 10 S ] 1) 7 55 (A B 1 DU R g
VaE

21



WY R IE H A A TR ) 2023 47 IR 6 1 I B3 -
MRIEAB RN SR PRI # 5, AT 2023-2025 G2V FIE R 435 75
[FIT 33 2 R AIAS 2 (1) L2022 BN N 5L 4L, 2023-2025 A28 IR N1
KRRET 15% 32%- 52%; (2) 2023 FFiFFHAMET 1. 34276, LA 1. 3420
#, 2024-2025 I FNE KR AL 15%., 32%. 2L GFRbrR e R & T Aa
MR KRGS R DL R AT R RS R R B 5 e, W e BI5 R bt R ok
RIERA— PR, Z38hn— 7 A B THRTHA R 5a 4 fe ) LR B 51 T AR
AR, 51 —J7H, REREAFAKKREIEIE T, fEaE HRE S,

Br o ml R L SE RS, AR NG BE T HLZ AN N2 R S5cE
Bk 2R, BERE XA RN AR SUAAE RO HER . AT ZRG PO 2 F R R
PR R FESUEE AR, W B RAS NS 158 BUAR R IR (10 26 F LAl
IS PR AR AR IR 5 EE A5

Zib, KPR FE AR R B k. etk T EREN, HRIEIROE
HA RIFRIBFAEAG FE, [RIRHSU S R EALRACR, s B4R
[R5 4% H 1

22



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

BT ABETRIFRE G ENRER

— REIERERER AR E

AR TR 2 7 2 H Ui 5 e R PR SR ey B L i Te], R A B
RAREIEA  IRIEBERLA) . PR Bl ST, SO0 PR A 2
HOE AT AR . TR T

(—) WARARFEIEA . JROEBEELA] BT

Q=Q, X (1+n)

Horbe Q OyIREEATI IR PERC R SR n VBRIV A DRI . IRIE
SRALA. BRIV R (BRI SR e | IR v 4 o 1 i I SR AR Q
D I PR PR A P B SR AR

(=) Bchk

Q=Q,XP, X (1+n)/(P,+P,Xn)

Hodr: Qo A EERT PR TP I S & PO IRBUCE I H X HIRGEL s P ARCHR
Yrig: n 9BCH I EL ] CRDRC R ) B 25 BE I A 2 ) S AR IR ERAED s Q 93 S5 (1)
PR 1) e SR A

(=) 4k

Q=QXn
Forbre Qo R RT PRI SR n AERELLE] (RD 1 R IE B A 4
Fn RS )s Q R URRE S A PR e i SR

QLD ¥
NAERAERFOHBITE DL, IR AV AR AR

= PRFIERER T BRI %

A AP TERI2 B H 2300 G 58 B R P B SR AR AL TR, A RIATIRE
WA NPUIEBA . IRIEERLA . AR BC B B RS I, Rt R A P i
AR TS EAT N . R EInT

(—) WARRNBEIBA ., IRIEBEELA] . I

P=P,+ (1+n)

23



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

Horb: PO BRI B3R T A% n BRI B A A B 18 e A | RIS S22 R
SR LR, P ORI G I3 T % .

(=) iz

P=P,X (P,+P,Xn)/[P,X (1+n) ]

Horb: PONIRRERT IR TR PORIRBCEIE H 2 HIRE A P ABCHENAS; n

DN A5 CRIVEC e ) BB 5 55 P I i B 2 w1 AR EL 91D s PO IR B S 4% T
ko

(=) 4k

P=Py,=+n

Horbe POYIHEEHATIR TUR: n N LEB; P OSB3 4%
9 IR E

P=P, -V

o PONAEERT AR T I0AS s V NRERIIIREA: P ONIRE G IR T, &
REBIAEES, PR AT 1.

(h) ¥k
NEER ARG RO , BREIVEBEZR (3 T s AR % .

=, KR RRABEREF

DR B R 2 AR o ) B 2 MR AR Bl vl e 270 W 1 Ji o 2 R o 428 e 52
HEME T . HFERYE LR B REIVEBCE R P RE LR T )E, M
St 23 ot FFIE RS B0 o> w MRS Tt R R B CEEINE) (A
BAE) AAHUh TR e R R

24



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

Bt—F REMERENSTHEHE

IARITECH (Ol IS 115 —— RS20 A (Rl 2RI 22 5
—— T AR ORISR, A DA IR A B S
IR BT 0 PRI 8 A B3« L SR b e ML SR 515 8 S IE T ]
R IR 0 LA R SR BRI R S T T O A ML, 4 S99 10
MRS5S A A A

—. SHAE

() g#FH

AR 24 5 A 45 60 R AT IR O R LA “ B A AR A
G IR, I S A S I e TR E)

(D BRAFIA A B fa fitk H

RYETHENIRLE , EREIA KRB AR H, 20T B G TR
2\ FOANAE N BR 1) JE 5 % S0 1 A o B 5 L Ao A B3 T IR IR 2% T E N A 9
IR AN B e “ WA A R-HABTEA LR, AHIAL RS S EALS) .

(=) fiErBRmREH

FEMRRRIREE H . A RE RUMRER IR S 260, T UAARBRIR S, 2586 mpRiR 5 M Ar &
B GTER D RIA “ AR N FA-HAB AR AR R A a0 e S2 R
BRAG I R AR, W 2> =] BEAT [RIAESS, I i & B

CPOD BRAIVE B 2 FotirE Kb e 7 ik

RIE (AT HENNES 11 5—— B 3K A (il thHENNES 22 5——4&
Al T EAHARTE) A E, AF LA Black-Scholes #i7A (B-S #/) {F i
Wi, AN EHE R ZAE AL L 2023 4F 3 H 30 HOYTHEARUER , S kB2 T A R
PEREZE R A SO EREAT T A (B2 PR T IR D, RS HuR I R

1. BREIBEMY: 7.91 78 (2023 4F 3 A 30 HULAN)D
2. I BN ER : 31, 54%. 37. 73%- 38. 10% (A & BEZE [ BT ISR AIEAL i sh %),

3. EREFIZE: 1.50%. 2. 10%. 2. 75% CFFH A E A BARATH & 1Y A BH LA [7]
HATE SR L R )

25



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

= TR PR AR SR & I B L SR

O\ T TR 6 B85 PR M I 5 600. 00 Ji R, HA i IR T 496. 40 Tl f#%
RS A AT — A28 5 B S 5080 Tl S PR PR 52 A Fo Al Tilvh i IR T
AL a6 S FLEATCN 1, 243,12 J370, %56 2 FHRVBUE D9 2 WA YRR TR 1 80l i
A AR TR (0 S 2 v 42 R R B B A LU A R AT 0 SN, LR B e At
FIK o ARAE S THAE A RE , BAR AN LA bR 7 HiF B 0 2 ot fid ik,
% 2023 ££ 6 HI%T, M 2023 £E-2026 4 PR 1 1 22 e A e 4 15 100 2 F

juf

B TG
PR 1) 14 o B Rl A 2023 4£ 2024 4F 2025 4E 2026 4E
1,243.12 576. 50 437.61 192. 22 36. 80

PSR N wb % 7025 I/ L1 7 N T NE % ST i 11 < N -3 = NI & W = L &R T NI a6 9L o
i BR PR B A 2t T R AR iR LR Al T AR R

2+ IRIH AR R R BB A S 9 A 7 2K O S R 1 5
3+ IR B IS 22 W) 2BV S ) e & 52 DL THIT T H 00 o - o D
4, ERPEHES S WMBOH IR EnE E R, RS T

A R AR AL AR B T 81 SC. ~m LA E AT E BT, A REA R
Jhtalxt 22 F ST R AR AR D0 T, ASBRh TR A 2 FH 48 6 AT 00T P9 454
{FRLEAT FRe ), ESCMAREEEA K . 25 8 BRI v RIXT 2 w478 R = AR ) A )
TEH, HHOE B, DIV, RS, BIREE A, R
TR R B 2 FINL SR TR T R R 1 B FH 1

26



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

B+ F ABHRISEHE. #T. BRRERRE. KILEF

— BRI RIK SRR

() FiHZ = 0STE AR T R E R L (A m S8 B IMED

(=) HEH BTN A 10 E B AU THRI B SR (8 7] 5 A2 B IME D
2 R RN, IR ET N = [Pl R

(=) MOLFHFMB SN LA R T2 S AN T AR MR RE. Z25
AFAE R 45135 24 ) S PR R R o R T R I ff i AL

P 22w BES I AR T A Sl v-J) o B A5

(1) HHFEXHVOEE AR EREN 2 M5 HN, AFaGHESR
WA ABITE R AHE, MOrEE S, WFSE .

(D) D a) %t S ST NAEAR BRI A T AT 6 S H P SESEAR 2 m] i
THOLE T H A

(B AFRMEATBAR RS, B A F M sE g, EarNEAR
Wxt kA% R HASS, AR 10 Ko BB S 4% BT A%, SE
BARE N . AFHERAR R SR T AT 5 H 35 FE 2o Uint G4 e
BB n R TEBLIRI B o

O\ R AR RS AEXS AT Tl S RIS BAT BRI, MO
AR TR SR SR T AR ME SR A o AR K 2 ARS8 i
AP TR S AR SRS, SRR AR L 24 [P TRE R R

W) AAPF AR R RBCA T AR R 2§ BCEE BB 4. B
LA G B RE N KA 2 F BRSO H AR R AL

) AP THRIE AT BAR KRS UOEE S, AR EFSRIERAR RS
B AR OR 2 B BOR I AR TR B 60 H AR HAR G I e sE id. A% SEAHXK
FEf7 . HFSMRIBAK S WIRBI AR NI PRBIVEBCE MR IR B, 5%
HH.

00
X

R

il

pli

= RHEIERENRZTER
(—) BAFRBRARZHCESAHHHRIZHE 60 HN, ArHF#EFRE
XX BT T o

27



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

(=) Al fE R SRAZ A AT, B2 32 N =l AT R € I3 et
RS IR 26 AT A A OMREAT B BTt o JROLHE 3 B M 3 2 7 24 [R5 3R W
B HTIEE S5 BTN 2 B SRR IR A a1 2% P 7 Rt B R . AR
2 =0 BR A 1 BSR4 T H U B4 AT IR S R = I

o w A B M e S AU R 2 HAA AR R, MO WHS (5
WS GO AEARAGI ) ETER 55 BT, =4 [R] I 2R I Aff 2 AL o

(=D A7) SR REET CIREE SRS T P AR, 2958 X7 FIRA S 355
(W0 2~ a] T35 H R R CBRAEBER R Tl k45,

(D FER AR IIBR N, S0l Xs GOoRs DA PR ) 48 e 552 £ B 4 2 ] R B
T ArfeERS, HEENTHMR I, BRS8N R
UNIAER el S e

(D > A MR A s R 2838 Db S N 1 Ot PR A P Pl 52 v ) A4
WP R4 ZTPHE. ®TH . SERE (PREEBRERR Tl %5

FAR.

(B 2R B FHIESRAZ 5y e [ Uil 54 T BRI PR IREER H s, SIESR AT
GFiNGE, ARFECEE AR RIEPE TN HEFEE. A EFRP IR T
FRIPR A PE I SR B TS R, I IERAR OGS DL A T o 5 A FIREEE 60 HIA
e R TARM), AT RS, #EH 2N RN R R e IR AL HL 3 A A A
AFFEE BBA ) R332 H R BB R IR AN T 542 60 H A .

O\ T Bt R4 T X RN A A v R e e R K s it s 12 4> A
I, R 12 A H R BRI B, T B R AR

=. RFIERERRRREREF

(—) TEMRRIREHT, 2 ) RGBT SO0 15 R PR IR & % . HH M
AT ) ¥ E AR R 65 2 A2 15 BRSEREAT B 1, AL R i N 2 [
I R R R M o 0 A A B IR 25 AF BN R, A R 50— FIESR A 5 T die
HEERBR B FR I, SUESRZ S Pl e, AW AL H A 7 RS p B IL 4
Lo X T ARG ST BB B, 2w B R A A IO R BR 5 X R Y
BRAUPERCEE o 2 TN 24 B It 34 A 50 St 75 L ) 4 75

2 Baloxt Gonl X CUAR R IR AR B VE R AT Rl B AR F M S AE
PN DAt et B AL N A R B A IR AT BUE AV SO A B REE

28



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

0. AR RIFARE .. ZIERF
() Wbt I ARy

1 A FHE R R & 8 SUE AU v R 2 B ] 3 AT AR S 1, R R
VOB A FD S BRI TR BEAT AR, AR 7 RN
AR H W, HAGCIE T BN S A R R AR 1A% 15 7

2v WAL P FR AR AR E A, AFMALES . WHESN PR A
R RS R T A A IR AR e, AR L W R4 2w R R B A o (V5 72
KRBT I TS5 BT AL S e I T R GG (EHINE) RARSGEA
EIE « & B AFAE I B A E 2 7] SRR A 2 I T TR R ks I

(=D Wbt RIZ IRy
\

L ARERAK S SO AR, R ORI R . A
FURENR 4K UG AR 02 S 2 L ST R, RS,
IS PCE

2 3 TN 2 I R P R K R T R RO T o TSR 55 I 2
NE ZIESEhEl R ST S CEBIMNE) MAARIEEE I IE « 2 AL
AR E A A SRR A 2 T R R TR I

3+ A SCHEA B THRI R, 23 W N FEATAH N B BRE P Ja B 1) Bl 25 5 7]
FHAE 70 B 435 T PR 1) P Pl S TRy 4 T .

29



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

FH=F AT/ BRI R AR X5

— AFKIBRE X%

() A E BARAR R EREAPATE, SR AT SR %, I
M B MR A% BN R A A A R ER BRI B . A R AR WU R AT SE BT
BVRAEA, B E BN RA N2 13I8 BUAR R PR S R 26 A SR RL R R BRBR B LE ), 22
DR FEHAHE, TR G BRI AR 1R AR A 3k R B 14 22 S B S o PR ) PR I ZR A
THRERIREE, B2 ] [BETES .

() A BCESR B GA% H TS AL 1Ry o m) TAE, 25 ihxt A
%%Eﬁﬁiﬁﬁﬁﬁﬁ%ﬁiﬁﬂﬁﬂ%ﬁ:ﬁ%ﬁﬁﬁ%%%%ﬁ A
B, MERAFINE . HR AT R . RER B IR AEAT Dy E A T 2 W) M i B
PRI, @R mEHRHME, XTI R ORI AE R A B R A 1) 4 3 s 0 BR
HIVEBCEASWERIR S, t =] B .

(=) MRAE L 7RIS A T 2, o~ wl A BURBh X G AR AL, A Bahns
FAIRMIRF, 2w w] PLE R Ui R 2 5 AR vHRIRIBCR],  Bah 3 AR S
AR R R AEL 1y AR AR 53k PR 1) 2 208 S 2 IR 1) P8 P 5 I 4 2 ) (BT DA 4

P9 2> AR B R B A A SR, ARSI R ML 1A
NS HAR B 5%

() A a AEA RIS GARA B THRIZRECE 52 R fl v RS BTk DL &
HAAEATIE R 55 52 By, BLAE 9y HAE S A 4E IR .

(N) ] VAR A SRIEENER . I SO B E 0 5 A il T R AR < i AE
SR SCAFREAT Sy . SE HERA. S EEIGR, TRIEAFAERERICE. RS TERRIE
BE RN, S AT AT U R A O B AR L5

(B ~F] BRGEA BRI E I 2 UESEAZ S . BACA A R
ARIE, i AL M R RS 26 F Bl 5 7 B R 1k B SR AR B PR S . (B A

FENER 2 SRR 5 iy BEICAE 52 =] A S5 DRI It 5 R RE 52 B PR Al P8 e 52
iR B PR A S BT S il BOE R AR RIK, A R AR IE DT

O\ R ATEUE RGO RLE AR SR 55

30



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

= BURXT RIS X%

) VXS RN 3% o~ w TS AL EESR, B or. I rBOEDE, e
] (A R A DTk o

C2 TR GONLAR I 2 ) fles 5 Jee /5 2, AR 2> =) oxt H i ) TAR AL 22
(=) Bhxt GAT R E N 3 AT RI A E RBR IR, TR0 e IR B0
CPD SR R IR B RIE AR R H % 5 o

(LD Pt A% JEASTUR TRl 1 E SRR IR IR AP B 52, AEPBR BRI N AN %
ik A FHRREUEEEFTSS

) BUNR R IR B BRI L SR, A F e A F i e A R RN
A RIBCH], WA EAR T Z BRI 208 BB A . (HERE Pl R A3k
S L e & STV Ei) i S A I INI 2 0% NN AR e i /N LW i NV G R
ARBC S A0 R BR AR, ASAE 20 i S B DA 5 s, 1255 I PR 3
I8 Lk 3055 R 1 1 B SR AH I

B Bl G RA TR AT e, A% B R BRI N T E B
L HARLTE o

O\ WX ok, 45 A mE B S AR L. R PR
HHERB, PEARTERTEE A, W R 3% 8T E A Ve B AHGE S
Weie A AF A RE L 3 IR P UERRR B ORI A, R B Bl v T
ARG 2 A 2 iR 36 2 7] o

W R AEIBATELE 720, SR Gomt H SR A BIR 1) 4 i 57 B A R B <8 o
LLAEAFIRGIA NPT SRR st G247, JE bl "I AO OG- fp iz R
A 1 s AR ok PR I 3R A R 5 5 12l 20 PR A 1R RS R REMRE R BR AR, X DL AR B
AW LA CIRNP IS G Ve GEZ

(1) Bkt RAEABRY RIS I CEFHINED 26\ S IAS N
WS SIS, FL CIRIRAE 18 ARAT A A 2 B 2% AT A

D) I RAEAT R e Jm R A, B4 E 2 SENAENE S AT
AR SRR 5 AR s an Rl xt RAEAT AL s Ja IR JFE 2 SEN AN E A A
b S5 AR TR SR AR, 2 7 A BCESR B SR H R v i i 75 4= iU 2 1R i
o], ARSI A SRR &, 4 R AR I, R TR 2]
AR SUE

31



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

(2D 3 ATBUE M RS SR B A B v R R F A AR SBUR LS5

=. HAhikeA

RPN RIS AT A KRS HE BTG, ARS8 A 2258 (R
PEREZEAZ T U)o BAAL 5 55 AW ah R TR AR 55 B HoAh A < ZF T

ANF S R AEG,  FRAEUR TR AT BRI S T Y AR
%k ﬂmT%m ST 7 F2 W ] % A S TR D A e e s 0 AN
IS FEAT A TSP M B AN BRAE BE VR VA AR R o

O\ T ASRh R R G, AR R B B A SRR R . A BT %
S5 ST 55 BB (R BT A TR A s e R B S &R

32



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

BHNE AF/ BN SR E RS A BUR T A2

—\ AFEIRERNHIE

() pA BRI IR — 1, ATHRIZ RS, Bahxd SR PEATHRI 23k
EAEL 1ol R 7R 53 IR 5 11 B ) 2 e 552 B 24 vy 22 ) RASR 3 o N ERARAT [R] J47
AN Z N BIEER o A5 B St BRSNS AN TUER, WSR2 ) 1 R A
o IR 5 P PR A 1 B 52 2 =4 BR 2 W] 245 T s [ A

1o B — DRI 55 S vk S SR N 2 vh I B A € L BE AR
B L TR

2 B AT RE I 55 A P BT A A 2 O R R L B Tk
eI AT ey

3. bEmasiL 36 N W B RIGEEHEN . AR B QTP AREEAT R
ECHITEIE

4y AR E S IAT AU 16 2 5
5 I ML 2 A E H HA 7R 2 4B Uah vH RIS .
(=) prlREEIF PILEHE

BUNFIRESH. DUEEEN, HAREHRSAEATRKESIF. D EBE
zHi5¢x%HW&EEE% SEHEAS TR .

(=) AaFEHIBUR A AR E

HNFERIBOR A TR, HARERFSAEA BN AEZRTE 2 Hild 5 M
5 H N 5 & 75 2% 1k St A 1Rl

(D) A EME B G SUHE B RACE . iR SR ERE, SHA%
B PR )P R 2292 T S5 B R PR 22 HE R, A Rk B B 4 R o) 1 B 2 el A =) DA T
P (B v E A AL BE

TN G KA PR 1) I 22 B PR B, T U 5 B 245k I8 B AR A 3
Sof_F IR AN UG SR Al G RR IE AL 35 T T A2 AR AR A, ] B AR TR A O 2

R A A EGE SRR GOEATIE RS . 33 N 2 $ MO s AR T ) 4 5 2
HEUSC 1Bt S I s

33



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

= B R NEOUR AR A
(D B RO A B S5 AL

Ly SRl RO A IR 55 AL B, ABASFEA 2w BlA 24\ 7 A RERR ), O3k i
IR 1) 48 e 2 15 PR 2 HEAS Bl T Rl 5 R PP 2R 4T

2~ A Pl ot GARAE M S B ST B S B AR AN BE R 2w R BPE R R AN 5,
CREER IR EREE AL, CIRIRAE M AR AR ER PR B 1 BRI E I R AR BR IR,
on 7] LS T AR N B e N RARAT RIAE A B 2 AN AT [ A4

3 W RO AREEE . R BPOE R R A F B IR B AT
NAG T O R R 2 B S R 55 A R, m PR AT I S AL S B A R Bl X R
FENRARE, M EHERIREBRIEAMELLE, TR A R PR 80 PR A AN
THARRRIREE, =] AR A HEAT R ATE A -

(=) WU R IR

LB R & R 2, B s ESE RN, H OWERIR E BCEE AL,
LRI AE 18 A iR B BR 5 A PR AVE SR AN AR BR IR, 2 7] AP A 2 AT [l e
o

2~ WA D 23 w) e 5 A SR R B B A AN AE SRS RIS B 55 1%
Hir. k. BEBLFAT NN, HOMBRREREEAEARE, CIRZE AR R
BRAS PR PR A 1R ISR AN RRBR A5, 12w DL T asobn b o N BRARAT IR A R
S Z ANHEAT Bl WS o

(=) Wibx RIBR

PR GRABMGR IS (1, e LR 1 PR A i 52 56 2 42 EGR AR AT AS TR RE 1
REFFHEAT o A5 2n ) St AR SR I P SR T il xeh G4 248 ) B et SR AR i B R
HOSAE i AR R PR (PR 1 VR AR AR R IR S, =] B Tk i _Erp
N EARAT R ROR B 2 AN AT [ N4

PO xR e Kk 57 3l fg

PR R IR A5 R 57 S RE T B IR, H e S R 01 2 o L C R IR
IR 1) 8 e 2o 56 4 MG DU A AT A BUah TR e U RE PPt AT, AN NS 1445
RAFNNRERIRAE KA 8O 27 DA rsobn b o BN RARAT RN 2 2
R T D A e R A3 1L ) AR R o PR 55 ) PR ) 28 22

(L) WU R 5l

34



WL R IE AR AR BRA 7] 2023 47 B 1l B SsUsh 1Kl

PR R B, R S I 04 2 R L ORI A R A 1k B e LR

ROV 7 2k RN B e AR AR NN AT R4 B R A Bl v AR IR RE e 14T

HANGRE L RABINEERIRE 26T B2 7] g T4 in o ECRAR

A7 TR R S22 R [ A A L L SRS AL 1 A g e PR B (R BR AP P 22, G [ g
H L5 R R 7 2 RO\ B2 5E 4R AR AR 3R

XD B RIS T 2w R A AL B

B AL FHE T A FHEIR Y, A RPREX ST A SRR, Hihxt
FATHEAEZ A FMERE), HOWERIREREE AL, ORI M AR AR PR 1 PR
HIVEBCEAMSWEERIRE, B2 =) DL A ioin b rp N ERARAT R A oR ) B 2 At
A7 [ ETE S o

(8D BalRE R B R AR

WA R A BLCL TS 22— R EASEAT S SR, L CRER IR
PR AMEALEE, ORI AE M AR AR ER IR R FIVE B R A SRR IR, A m DT
Ik BEAT [RIETESH o

1 I 12 S H WHEIESR A 5 Bl € AN TE 5 Nk

2+ B 12 A A IR N 2 S R AU A E 9 ANad 2 Nk

3+ Il 12 > H D GE RS AT A BRI IS 2 A LR AU AT B 11 3%
KT EE NS i 5

4. BAT (AFRE) MEAEEEARER, MAEHAN R,

5. FEHEMMENT S 5 Ll 2 = BB 1

6 1 ENE R 2 A E 1 HAR S .

=, HAbiEmR
HE KRBT OL B2 R ihE, FFfE AT 3,

35



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

BTRE PR T4

—~ BRI R [ g 4 R U

P BRI B ) 1 B 52 58 e A Bl a4 A AR AR A A AR G A |
IREP RN B Prdl . BCAERAi . IRESFEI, 24w B4 #4 IRR # Ja i HcE
X X SRR AEL ¥y A A o PR 1) PR A 1 e 52 S i T L i 0 BIR ) P RS2 3R AT R
A REERREAT I o ARGEASTH R Tk A A% [l AR R EAT R B 00, LI LUR ik
(VAL kiR

= EEHERIRRETE

(—) BWARRNBEIEIBA . IRIEBEELA] . 4

Q=Q, X (1+n)

Horre QO TABEHT PR BIIE I R R n N BRI SR N IIRA ., JRIEK
SRAA. BEEIRANE LR (RVRE BB SR AR . R I B A Ja G 0 ) e SR D ;
Q i I ) PR A PR R SR R

() 4ih%

Q=QXn
o Qo N TAEERT PRI MR 2802 n N4aRELLB CEP 1 B R IE B AU 2 46
Fn RS )s Q R URRE S A PR e i SR

(=) B

Q=Q,X (1+n)

Forpre Qo Jy I RE A B PRIV SR B s n YRS b CRITPE B Fey Je 2 5 T e
AT BB B LEB s Q i % i A0 BR ) 1 R SR

=. BRI

(—) BWARARFIEA . JROEBEELA] . BT

P=P,+ (1+n)
Hrdr: PONRAEEHT AR T M s n NBIR R AR AFBUEEIEA . JRIE M SEAF] . I
PriRaufr bb e, PO S B R A A% .

(=) 4l

36



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

P=P;=+n

Hrh PO AREAT I TIHS s n RZEIRLLE]; PO S B[R A%

(=) IRE

P=P,V

Hordr: PONABERTIAR T8 V AREIRIIIREA; P ORI S BRI . &

IREVRESS, P ANZUKRT 1o A BUR0T G DR 3R 1 PR ) 14 e 552 1 A () B0 46 B R e
A FARUI ARy A AR PR i) P e S50 A o R A8 EF [ Ul 0 R S A, ) o o A
o BB 110 PR ) A s 552 ) [ B A A AN TR

(PU) Echz

P= (P0+P1><1’1) / (1+l’l)

Horpre PONIHBERTHIS T UM POSBCACAN A% n J9BCIBET ELAF] CRIVEC I 4 IR
R HT B 2~ m A B L) s P oy S B[R A A

VU [E] W H B B A 4% T AR T

NEEFSRIG AT B KB FFEF AW, RYE LR C I 5
PRl 5 Rl R R 5 5%, B AR R W R B e AR s R A A S, N R 2
o PRI A L D] e 22 R PR A P Pl 52 [ W A R s R DA A ) I 2 T 3 A R
FEE AR K 2 H AL HE

B BEEEHENER

O3 AR AU T ) BRI St [ I, S T IE 27 58 B ol A [ DA 12 55 R ) 2
s, LR S THINE, REICARE AR PEEICA FHE . 2 F ] R AR
WESEAS 2 ot RIF 1R AL A 5o 7] 58 O LBy iR T8, A P se R I
BRI, 2w MR I B

37



WL R TE HAUBAR A PR 7] 2023 47 BR il 4 i S 3ah 1)

FHNE

— AR TR R 2 R R R 2 BGE I R AR
T AR A m RS TR

WL RIEH SR AR A HH S

“O-=FRA+HI\A

38



