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SRR, BRIR T — YT R IR A IR S, (R 7E R by
TR, H 2022 FEFF46 5 200 5 44 8 B R 50 I =l R — Ak =
M EZNF KB ERAC. AR 2022 FIEELE RIS E, REEWIRNMERTA T,
B 2022 4 1-9 A EAE[F ELHIE 501.51%, EAIRFE L LT 9.50 NE 4 . i) 20
LU AT SOy R RS N R B K AT I R ) R B oy K 2 R SRR, A
AT Wik B . TH AR AN T . Bl R KA A AR B4R
fi, TR P FRREAERNEE, AFDVSIFREIKEIER; RN, 208 R ) JH 8 i
TEAZRS 2 BP0 o v 2 a] B N3G 3 A 8 [m] ) TR 5
18,

2022 % 1-9 H, »~vREE&RATRWN Y 6,400.58 157G, FEALiTHE I 2022 4F
SR A ST Ny 8,534.10 Ji TG, 5 EEEI A B AR MR 5 RBEAT IS AT
I A I SE R, PUH B EE — 9ROy 2024 5, AEER AR 2022 4 1-9 H
kB AT WS H T 2022 ok B e iAW eoN, AT H ik
WSS — B IAR R T 2022 4F AR H S RTINS KRN
24.06%

FATE AT A A, R4S Rz THBE 55 2 3B AR R B s 3 08, 2019 4R-2021 4F
SRR 39.97%, BT A SO H B ARYOKI ;5.5 1 AN 250k 5
SrARENION 2020 4FKWE N R, T EERFTIE MR RbR I R A, AFERI00H 324
B SCIRT TRV AR, 3 S AR A IO H St R AR S K T8 AR R Bz T il IR 454y
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#2020 FEW N KR FPE, F % R T8 F Grid Dynamics Holdings, Inc 2020 4F 3 H %
RFEN—FKAEEEFEM . g8k Wik #7525 Br L 424 ChaSerg Technology
Acquistion Corp 14k H I A E], ANEHMNEGIFFIRRTEE T, 2021 5, £
Rz i SR 5% 73 B B

BAKRE: D AZEIH B WG E S T A w2022 4F 1-9 AT Hk 553
W, FERAFRBLERE., REBAIK, HZBZWIAEAHN P R 50 HrE
2022 £ 1-9 FARIEMIR AR BA TR, EEMEHLI 7RRE K, 0D A5
5 H B SN T AR T 58 = I U TN A AT 55 s i) BR 2020 432 2 WAL
B IR R VO AR IR ZR M AL, 4R i 3 A AT EE 23w AT B b 55 78 MV SN 33 s T
ARSI ED TR 5

C. S H A K B 5 AT A0 i S [RIAT Ml AT 2 =] 36 LA 0

WA BT, AFGRATI A k55 P 2B L

BT JIJG &K
RA TE 20224 1-9 H 2021 4& 2020 4F 2019 4F

ERANON 2,851.89 12,764.89 10,505.05 6,996.67

KA N
(I A>300 7)) B 3 13 9 10
B AN 950.63 081.91 1,167.23 699.67
ENZION 1,575.50 997.37 1,364.57 1,647.22

Hh R N
ClieN 100-300 J5) | o) BUR 8 6 8 10
BN 196.94 166.23 170.57 164.72
RN 1,137.63 1,493.61 1,140.47 1,134.20

INRIL o
& 71 2 4 7
CEA>50 79) HSOR 6 3 8
B AN 16.02 24.09 26.52 30.65
=R PN 5,565.02 15,255.88 13,010.10 9,778.09
it BEPEE 82 81 60 57
M 67.87 188.34 216.83 171.55

2019 FRE-2021 SFFE, AR GEATIAAE k55 5% A AR AR, 2022 4 19 H,
AFERATIWRA =M SR AN RIR TR, FRERE YA R &S L EER T HE 50
AR, PR T — Rt s R B A WECE P M, 15 mE Py S sA B
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NEE, g TN S EERIESR T . ARSERITH T A 5 2022 4 1-9 A%
B, BAT & B,

BeAh, ARFFRTH @R — TR P RN 170 K, @ T AR 2022 4 19 H
MR, EEFEDY: D 2022 4 1-9 A% BERIM G 2022 4 10-12 A% 4R
i) R A R AR IR )R E X GORAT AT R — € I (B A e e, Tk @ v 38 — ARk
N 2024 4, IR AT 2022 4 1-9 H&RATIAAE =% 7 BrE A T 2022
FAEGMATVRE 2% P e, WIARTH @# B —E 00 & HE AR T 2022 4
EERAT WA =% P HE N FEAE 1K R 24.69%.

NAETITH, A7~ WSS ST

A Aot &

WH 2022419 H 2021 £ 2020 £EFF
A AN 9,408.12 13,162.65 12,910.88
k55 251 o d 3,015 2,820 2,440
SRR RS PN 4.16 4.67 5.29
I -10.86% -11.77% -11.44%

TE: 2022 £ 1-9 B 65 M55 & T BN s St AT 4L

AR H P B 5 — B G IR S AR NS 2022 4 1-9 R 5%, HEK
SRR T 5%, FEJFEE BT\ SE 4 il Re S EI R . AT H TR0 ) 2 154
L IR 2 AR USON B IR B ARG T4 25 30 10 s Bk, R LR Ry 2022 4R LISRAT L S8 4446 S H
ratsE, Sk nm o am, T E SR BTG ATH B2 E
WS RS ST T, FEFEOIOHE AT Rk 2R e R, Skt
NV TE BG5S 0 A5 B e 8 B S I 3R TR R RE ), kSRR (T R MUK

> W

LA R AR A k55 IR 55 a e S s, s 5 A ml AT LR
@b A A E A T

ARSI RN B A R AR T S M AR B Ao ARSI H 7 AR AT
=il s 8L, 2% 2022 4 1-9 A AW A e i & P S = shBARIE
42.89%, HHEEXNH=MHKB&ITIHMIR Y 5-6 £, BHENFEIPHRANLIH =
BB IERNEHIERR, FiH S NER =7 fol S5 WON & R A B I, s sh A
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WLH B BT #HTHIH BRI 30%, HE

k.

AT H 7Y R AS R B R TN 25 SR B AR U R s

Vol )

RN

FERFE— DR R 40%LA

HAr: ot
. B BEH
BLUGE | B2 | BIE | F4FE | BS5F | FoFE | B1E | B
B4 | 8,774.18| 10,823.06| 12,809.76| 15,011.27| 16,790.94| 16,173.70| 16,481.74| 16,861.99
EF 4,360.49| 5,455.35 6,557.59| 7,932.74| 9,269.32| 10,909.86| 11,610.81| 12,328.98
FEH)# 33.20%| 33.51%| 33.86%| 34.57%| 35.57%| 40.28%| 41.33%| 42.24%
YNEID/AR i v i B i s /AT A e = 81 B8 R T (1
5 | ARl &K mH 20224 1-9 A | 20214 2020 4F 2019 ¢
PAYRE LBV I 35.08% 21.32% 30.08% 33.02%
=5 IR —
R BT ;%;f‘j‘fﬁmg 42.89% 20.26% 30.59% 32.27%
2 | WEMR | sirELSERZE 44.14% 49.15% 52.20%
3 | EAEE WM =% B 37.58% 40.02% 34.90%
4 | fERER AR gﬁﬁiﬁ%gﬂﬁ%% 24.30% 28.73% 32.89%
Gl /NGRS RSy 35.34% 39.30% 40.00%

TE 1 BENRTEE 2w Bl ok B iy 2 w48 e W45 K SR o s
TE 2 EIRATLE A R BIRAERL 2022 5255 = BEAR 5 45 R xRl 55 7 i E B

ARITH N PR i R s kS, TER = T AR LRSS E
R == kS BRI, (KT 2022 4 1-9 A == MEemE BRI, AR
A EOAY 25 3055 AN BRI R A7 T 35.34%-40.00% (X 8], 5 AT H Fll B A R B B4k
K, ATH BRI EA G,

(2) EMLBEG B i 5

EE B e BN S E AR 4 R . B BN, # U5 A BN AE .
R T YRS B E R 79T S, FE RN E A 3%, T A 9
B I SE (B A 2% 0 5
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Bhr: FiTt

— 3 L BEH
B | B2 | WM3F | M4 | OHFE | FEFE | BIFE | B8F
s E R 728.10| 1,759.50| 2,209.79| 2,691.57| 3,236.00| 3,464.64| 3,617.16| 3,779.64

ENvFi & R Mtm 87.37| 211.14| 265.18| 322.99| 388.32| 415.76| 434.06| 453.56
Il T 4E P R 50.97| 123.17| 154.69| 188.41| 226.52| 242.52| 253.20| 264.58

BEER G 7.00%| 7.00%| 7.00%| 7.00%| 7.00%| 7.00%| 7.00%| 7.00%
A M 21.84| 5279  66.29 80.75|  97.08| 103.94| 108.51| 113.39
HEERL S B 3.00%| 3.00%| 3.00%| 3.00%| 3.00%| 3.00% 3.00%| 3.00%
M7 #0E BN 1456  35.19|  44.20 53.83|  64.72 69.29|  72.34| 7559
HEEBL 2.00%| 2.00%| 2.00%| 2.00%| 2.00%| 2.00%| 2.00%| 2.00%

(3) JlIe) 5% HI 5
O

B O T AR A N S A A B B A . o, AN S = L S

* N G =B E AN NN DTk s L S 3 R s R e o E D S
BN GNEIHN T AL b, o ORI K 5%, IBE IEEERK 2%ME, A
BN 5Tk S 25 3 1) P S KE R FAT AL AT EE A mIE L, 25 RS IR B e AT L,
A2 R, bt AARZ, %A E N R oTERZ) 400 J3 e NTISE . HoAt 4 65

U 225 ) S B BN I LA 4.05%33E AT TI . B 65 2 FE 0 TR0 45 SR B AR I T

BAr: Fio
. BB BEH

SEL4E | SB24F | BB34E | BBAGE | BOGE | BoE | BIE | F8E

HERAAT 1,917.65| 2,467.01| 3,006.58| 3,700.07| 4,278.38| 4,536.03| 4,748.86| 5,023.45
GEYNAE 1,386.05| 1,808.16| 2,222.71| 2,771.45| 3,223.63| 3,439.86| 3,611.86| 3,841.98
< 57 - 35 42.000 4410 46.31| 4862 4959 5059 51.60] 52.63
[i) Eb 1 35 5.00%| 5.00%| 5.00%| 2.00%| 2.00%| 2.00%| 2.00%
ANoi#E (OO 33.00 41.00f 48.00, 57.00f 65.00] 68.00 70.00] 73.00
NN TR 398.02| 397.03| 403.49| 402.53| 400.93| 398.29| 401.32| 399.88
HoA B4 2 531.61| 658.85| 783.87| 928.63| 1,054.75| 1,096.17| 1,137.01| 1,181.46
iﬁiﬁﬁig HE 4.05%| 4.05%| 4.05%| 4.05%| 4.05%| 4.05%| 4.05%| 4.05%
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) 1 SE NI DR K [RAT b AT B 22 =) NSO DTk TS DL an F

e HTH
B AH mH 2022419 2021 4E 2020 £ 2019 £
SR
BN ) 23,284.66 42,383.42 42,861.09 37,682.20
1 ;ﬁ; HWEANREE (O 207 239 129 144
NBMATTHR (378D 97.43 177.34 332.26 261.68
BN () 474,757.08 680,490.35 545,839.52 458,989.89
2 ﬁgf HWEANREE (O 3,132 3,132 2,704 2,470
NN TR (F370) 151.58 217.27 201.86 185.83
Bl o) 18,183.39 23,660.41 19,841.63 21,283.36
3 f;‘% HENREE (N 18 18 16 17
NBATTIR (J378) 1,010.19 1,314.47 1,240.10 1,251.96
Bl oo 255,858.83 379,901.00 390,116.98 457,503.04
4 iiﬁ HWEANREE (O 322 322 346 450
NBMATTHR (378D 794.59 1,179.82 1,127.51 1,016.67
A AR A BN TTRR 652.12 903.85 856.49 818.15
@t 7 H

WER B 2GR RN GO 37 IH &PEB P H . WUAE AR B S JL A AT % 3%
LV, ONIE LI S EVASS TR NIE &SR S VAC S TRa < 38 N s VNI SV N
SN P A 2t b, Fo ORI 5%, I E RS 200005, d Bl
PR N B RS H KRR, S8R G 2@ i srz —.
I TH SR 9% AR 40U T A R BRBE st 26 2 28 w7 I AR EOR AT DN 5 . HUAR AL =
AU ECE, PAMESH IO R Koa w1 AU AL B & FIEEAT I, HLAE AL
BB EIERY 8 SR RAIATIE . HARH K 2 FIZ2%5 Py el g o)
FEB 1.10%:3E4T 30N AFO B FH IR T 45 SR LA

Bhr: T

5 B BER
BLF | B2F | WIF | BAFE | BSFE | FO6F | BTHF | B8F
MR 2,049.23| 2,567.21| 2,903.27| 3,137.67| 1,992.04| 1,221.19| 975.43| 862.04
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S jeya ] ZBEH
o/
FLUE | B2FE | BBIFE | FBA4FE | BHE | H6FE | BTE | F84E

WRANREFB | 1,086.17| 1,303.41| 1,471.22| 1544.78| 366.44| 373.77| 381.24| 388.87
DA 31.03 32.59 34.21 35.93 36.64 37.38 38.12 38.89
EilE®::3E 5.00%| 5.00%| 5.00%| 2.00%| 2.00%| 2.00%| 2.00%
jg\fﬁ@ 35.00 40.00 43.00 43.00 10.00 10.00 10.00 10.00
IH MR A| 485.08| 643.14| 723.28| 790.65| 788.97| 32350 167.13 87.99
PIiEf & 333.00| 441.00] 495.00] 549.00| 549.00| 225.00| 117.00 63.00
2R i 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00
BE () 37.00 49.00 55.00 61.00 61.00 25.00 13.00 7.00
At & %% H 144.97| 179.67| 213.76| 253.24| 287.63| 298.93| 310.06] 322.19
HoAh AR 3
SR N2 PN 1.10%| 1.10%| 1.10%| 1.10%| 1.10%| 1.10%| 1.10%| 1.10%
el

QE H 2 H

EMHH T ECREENRHW. s LHAE R Hp, B AR

Pl =5 57 F 37 N G B s B (57 68 37 48 2 BT 1 SR 4% 0 =) 7 S BN G N 380 37 T 000 £

el b, A BIREERK 5%, BEIAFFEEK 2%,

BN RECRAZ I HoAt

N RBCRE N — € LIS, S0 Ee il 228 B s N Gt g Rl e o HeAt N R B0 10% /2
Ao HAlE B % FH 22 by Sl L E O EE ] 1.37%EAT TN . 2R 2R T A

iR AR

BAr: Jivt
. B BEH

FLUF | B2 |BIF |FB4F | BS5F |BO6FE |B1FE | F8F
EHERAET 795.04| 917.81]1,013.25/1,084.27| 1,063.92| 1,085.91| 1,107.87| 1,169.59
=2NGE 306.26| 385.89| 438.95 460.89| 397.79| 405.74| 413.86| 460.51
< 57 4F- 5 30.63| 32.16| 33.77| 3545 36.16] 36.89] 37.62| 38.38
[Fi] Eb 38 5ok 5.00%| 5.00%| 5.00%| 2.00%| 2.00%| 2.00%| 2.00%
NE (O 10.00 12.00{ 13.00; 13.00 11.00 11.00] 11.00] 12.00
igﬁﬁ@j\ﬁﬁ%% 11.11%| 11.11%| 10.57%| 9.42%| 9.32%| 8.94%| 8.66%| 9.09%
Gt 308.57| 308.57| 308.57| 308.57| 308.57| 308.57| 308.57| 308.57
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S B BEHY
o/
PLUE |24 | P34 | H4FE | HoFE | HBOFE | BTHE | B8E
HEE R 180.21| 223.34| 265.73| 314.80| 357.55| 371.59| 385.44| 400.51
ﬁgﬁ%ﬁmﬁgﬂw 1.37%| 1.37%| 1.37%| 1.37%| 1.37%| 1.37%| 1.37%| 1.37%
@R 25 I 5L

L aE SRR, BRI E RN A m S8 KRR, 3575 8T
W R SR IIATH MO . A PS5 T bR, AT 3 A R0 I 5345 Dl
NEHTR:

HAr: Jivt
S B ZEH
BLIGE | F2F | B3E | F4E | FO5F | BOE | FBTHE | F8EF

ERZON 13,134.67|16,278.41(19,367.36/22,944.01|26,060.26|27,083.56|28,092.56|29,190.98
B 4 S B 87.37| 211.14| 265.18| 322.99| 388.32| 415.76| 434.06| 453.56
M TR A 13,536.10|16,775.09(19,732.86/22,933.28|24,125.28|23,016.83|23,313.91|23,917.07
EINIT PN - - - - - - - -
IERSRT -488.80| -707.82| -630.68| -312.26| 1,546.66| 3,650.97| 4,344.59| 4,820.35
SRR DA A FE 457 - - - - - - - -
N2 ZRA FIT 40 - - - -| 1,546.66| 3,650.97| 4,344.59| 4,820.35
ST - - - -|  232.00| 547.65| 651.69] 723.05
I -488.80| -707.82| -630.68| -312.26| 1,314.66| 3,103.33| 3,692.90| 4,097.29

G HR i LB [l O]

S, ATUHPIBE NI ER Y 15.88%. PRI 2 A ER A LI 4 it
2, RUFEBUE AT RI H A A A A A 5 B s sk AR B AT S B r i o5, 15t
B ERMAIE LIS 5 e it UE BB B IUESE TER R dlR. — KRBT,
PR KT R I, %0 A R W AT I . AT TS A R AR
N:

=

&>
>

N

CF,
NPV = —CF, +Z—= 0
£ (1+IRR)"
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2, ATHEBUEFSEON GBI Oy 6.05 4. SR EIUIIRAR “ &5t
[EISCEERR 7, R8BI H 507 5 2R AU 2 BITA 2112 45 B3 300 H BN I8 S0 P 75
F TR (R THEAROY P=RiHF Il e i &I 0 LB E SO 81+ B4
b I 3/t e A CO R BTN S [= 2y R 2 ot

ARG AR5 PN A 2 4R 5 BT (RIS i 4 P 1) 2 B s B i T

HAr: Jivt
BiRH ZEM
mE

SBIE | B2 | BIFE | FBAFE | BHFE | BFE | FTHE | B4

WERA 14,730.67| 18,265.01| 21,741.27| 25,774.90| 29,296.26| 30,548.20| 31,709.71| 34,073.93
ERIZLON 13,134.67| 16,278.41| 19,367.36| 22,944.01| 26,060.26| 27,083.56| 28,092.56| 29,190.98
B TR 1,596.00| 1,986.60| 2,373.91| 2,830.89| 3,236.00| 3,464.64| 3,617.16| 3,779.64
EIL & ghe S 1 - - - - - - - 78.57
L i o - - - - - - -l 1,024.75
LA 21,249.97| 19,281.59| 21,944.60| 25,291.43| 25,843.49| 26,155.61| 26,951.73| 27,977.82
B S 7,694.88| 2,013.48| 1,455.13| 1,235.22 - - - -
a4 461.09| 110.36| 108.44| 12556  109.40 35.92 35.42 38.56
L8 AR 12,278.52| 15,187.11| 17,906.06 20,916.09| 22,109.77| 22,239.29| 22,865.09| 23,706.06
S 2 1 Fod 4 728.10( 1,759.50| 2,209.79| 2,691.57| 3,236.00| 3,464.64| 3,617.16| 3,779.64
i KBt 87.37| 211.14| 265.18| 322.99| 388.32| 415.76| 434.06| 453.56
B S RL A 4 I & T = -6,519.30| -1,016.58| -203.33|  483.47| 3,452.77| 4,392.59| 4,757.99| 6,096.11
B ERRR &R E | -6,519.30| -7,535.88| -7,739.21| -7,255.74| -3,802.97|  589.62| 5,347.60| 11,443.72
TR ATH 0.00 0.00 0.00 0.00| 232.00 547.65| 651.69| 723.05
FI AR5 15 I it i -6,519.30| -1,016.58| -203.33|  483.47| 3,220.77| 3,844.94| 4,106.30| 5,373.06
SRR S EE | -6,519.30| -7,535.88| -7,739.21| -7,255.74| -4,034.97| -190.03| 3,916.27| 9,289.33

2. YU ET 6@ H

R H AT & W H Set g PR e AR E IR 9,008.14 T3t $#AE N
941.92 Ji7G, FijaNEBI %R 14.69%, FijaErSH B 6.57 45, a5 0 Foi
B A T B FE U R
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(D BN BN EA B R
OE ML T

KIALOR, FREHEE O FEPLDEME N, (AREREZ5EE 8 A A
BReA . BARIBI R, Fhaxtm Rt AL R TR POER K. RIEDF ST
RAGH (B S = RSMST e 70 ), 2021 45 v [ 45 = J7 BB AR 45 117 3 AR ik
32.0 1276, it 2025 FEHIAF] 1303 1470, HEWEKEK 42.0%.

MR A GRS AT 350 Je A 7 X e T AE P ML 2 S 1 i, T S
W, AT E TR B SR — AR 3,149.80 i TG, JEERFEMIIEIEE 50.39%%F 4 N E
8.92%, THIMHAE AN E S KRN 23.58%. HMERE, AZEHRWH RN SHE
BN HEAE BN AE BN =A 5038

)FAE 20 ML 5 4% A BARNALE LR IR S N AT IS SRR BN 32 CPU
B RURE F S REAT I, B AN 225 ) AR AT I T AR R R R R,
PRSI P WA 58 4R 1 35%IZ4E FIE S 15%; ZE(RHR S YONE H N B B AU
() — s L], FLIEHE RS W@ 3 4F, M5 I EARAT I H F i =R A
A 8%EAT M4

iR LB AT T, FIREL AR 55 23 B0 4 6 R S5 A IO SR TR
T P RN R A E w55, BGIRSS S IO sk P S s v]
WS, WOR AR ST & AL A > SRR R R & e 35 AN, DAl 5 8 S
A = HIN =155 S ECE* L G R 55 2RI

Horb, Rs5 2 HEAR R AR SRR I H B R S IR % 35T IH AR PR 5 AR HEATINA:
A IR S5 BN =R 55 25 B AR R BE U5RI Y 38, R 25 s S A A 58 AT Ml 5 4 T g e SR 19
BEANY, R BEIIAE AT B B AT L AN AR FE A R AE N B, B E IR R R R
I ZARSTAR BN 50%.
AT H BN TR 4G AR R TR
s STt A
B BEM

BLIE | BB24F | FIFE | BAFE | BoFE | B6E | F1FE | HB8F
AN 135.000 256.50 406.13  540.15 540.15 424.40 308.66 154.33

WH

H# P
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4% R B BZEH
# FLE | B24E | BIE | FA4E | BOE | BOE | FIE | F8E
iﬂ&%%ﬁ%&% 30.00 60.00  100.000  140.000 140.00  110.00 80.00 40.00
7@ %ﬁé&f’% 4.50 4.28 4.06 3.86 3.86 3.86 3.86 3.86
-~
IO 360.00 684.00 1,137.15 1,697.60 1,697.60 1,388.95 1,080.29  617.31
iﬂ&%éﬁiﬁ% 10.00 20.00) 35.00 55.00 55.00 45.00 35.00 20.00
§$é‘;§%\%%§ 36.00 34.20 32.49 30.87 30.87 30.87 30.87 30.87
BN | 2,654.80 3,796.37] 5,158.28 6,695.81 8,114.14| 9,784.28 11,340.45 13,092.76
[F] L 3 3 - 43.00% 35.87% 29.81% 21.18% 20.58%| 15.90% = 15.45%
%EP‘ it 2,654.80 3,583.99 4,659.18 5,823.98 6,988.77| 8,386.53 9,644.50 11,091.18
oy
ﬁ % 5,922.000 7,994.70 10,393.11] 12,991.39 15589.67 18,707.60 21,513.74 24,740.80
“ [Fi] B 3 3 35.00% 30.00% 25.00% 20.00% 20.00% 15.00% 15.00%
A 0.45 0.45 0.45 0.45 0.45 0.45 0.45 0.45
Z&ﬁf&@%q& 421238  499.10 871.84 1,125.37 1,397.75 1,695.94 2,001.58
ol BN | 3,149.80 4,736.87) 6,701.56 8,933.56/ 10,351.89 11,597.63 12,729.39 13,864.40
LRSS - 50.39% 41.48% 33.31% 15.88% 12.03%|  9.76%  8.92%
Hrp, BEAH B LB LA =W RS RS SN TINS5 R BAR T LR
Bpi: Jigt. A
B EBEH
vl mH
SELE |24 | B3F | BAFE | BoF | Fo6FE | F1HE | F8E
B IRS AN 4.50 4.28 4.06 3.86 3.86 3.86 3.86 3.86
e | RS54 AL A% 900 855 812 772 772 172 772  1.72
Az | FEs 1 5.00% -5.00% -5.00% 1 1 1 1
BRI 2 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00%
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BN [F] EE AR SHIE 2 508 13.74% -1.11%}2—28. 04%, 3/A]
2 FH [ L AR B8 B 40 1 09-10.10% . 44.59% 2 —4. 93%.

) TR S PR gk AR 2021 FE, 2022 R ARFE SRR
DL 59t 90 1) 3% P AR DL EAT 20 -

(1) HERH
W], AR S I H W R R

B TG

W H 2022 45 2021 4EJF 2020 )
TR 357 9,478.76 8,998.30 5,485.37
= - 650.83 253.86
AT TR B 299. 27 605.46 273.97
Lol 55 ' AL B 391.29 467.71 356.84
TH1F o 60. 72 165.33 43.79
INAT 76. 68 102.97 49.34
PrIFHEL 9% 60. 06 84.14 45.10
oAt 156. 75 150.06 68.66
At 10, 523. 52 11,224.80 6,576.94

2020 fEFE . 2021 FEERM 2022 £ K, AFEHERH SN 6,576.94 it

11,224.80 Fit )% 10,523.52 A . Hr, §

SR 93 93 2w AR S B RO LB 93 53 D 83.40%

HR T 37 T 2 A

PR B G oy, )
80.16%71 90. 07%.

2021 HEJE, AFEHERHN 11,224.80 Jiot, [HLIEK 70.67%, B L5 ) b1

K 64.04%, *

HAL, F5E = MmN,

BZAHEN BIERKrE. N = tH FAT R s a8 Rk ss

N FRE S N T S, i e 4 T A L

WHRESAHE N R REIE . 2021 SEE AR KB N AL E 239 A, HILE 2020 F)i

129 NifttE K 85.27%, FHEURLHMIREIL. &R KKRZ .

2020 FE. 2021 4F % 2022 4,

EAHIU EE AR .

AESHEER. EHEE BRI E N R
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AE LR 2022 %12 A 318 2021412 A 31 H 20204£ 12 A 31 H
AR5 R 3,229 3,132 2,704
H o5 R 26 18 16
CAEPND 347 322 346
A EE A I 1, 201 1,157 1,022
Hofh 191 239 129

bE PRI = /ARSI k-6 5 = M s /AT R G (8= E

ONE] 2021 FAHE N BN, SR RS AR, BA A
Mo AN RRIURRE 22 S R 3 B2 8% BT w45 M ARE A B B A A []) 1RO 52 Bl 35

2020 . 2021 4 )2 2022 5, AR S5RGERK. 2268 BHERENEE N R-F
R T S T L

B it

AF B 2022 B 2021 #EFF 2020 E
M5 MRk 55.57 52.87 46.24
H7E R 23.47 22.75 26.61
HE R %, 42.95 39.83 32.29
" AR HIE 40. 67 38.48 35.05
HFofH 44. 09 48.90 40.33

VE 1 SRR =10 i NG A A= ORI & N AR HIR
HENRASE) 2
TE 20 AT R R R R B T2 ] E SR Kl

INFIE N A 2021 SEE T BT, FERAFE 2021 F TR &0
AN 2 2 i 50 BOR LB &N AR 5 TH A BT K s, S 3w, AasE
N TR S s ST AR AR —3, B & HM.

BERE, AR N SR LT L KT A AT & BEIX R VE N, HAR
BRI RERT AT AT LE AR L P2 AL T FAT Wk Ko, BEB T /R Ed A
) AR A5 A5 K T A A e B BN TRL BT [RIAT R AT BB w5 T, COVRAE Rtk 55 U AH
MR, B CUREREEE . BEWOH, HisH PR s
ATz, s N REE R L . A TRE K NP & @
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HoE B EMEAOE, UKE KT RZ 8T, FERSTOEEIHNLTH .
R m @R, BoEPEE R, KGN GRRERD . B, A RT3
AR s DHR IR R O ST AR X oA PR 2 ) L Pl P 0 A 95 X 2% DR IR 45 N B AR
RFFAREE . NP EIHTISAR T 2 7] s @F R H AT 540 b 55 HUR ) 4 e TR 33,
FPBEAT I RE B HBOY 8L B E S Db R R B A I 2 A R A AR O R
FETERE, FHE SIS E s R, DA ok 48 B AR B SRR N
K, FEHENABELER S PRHMAe TR G, B ETA7 k& X 6]
N

2022 Sf, AFEERAT 2021 SR N R EKREB ARG R )RR C AR AR T R R AR
FEARFEINY S P RIs T RE B, ARIFFEEdiT N R ML, e AN REED
M 2021 FEJERT 239 A TFEE 191 A, . HA RSO T RS — 22, Fit
B PR B AE 2022 4E A LU 4% % 6. 25%

(2) HFR%A

IR, AR B B W R PR

B TG

BiH 2022 55K 2021 fEFF 2020 £ )
HR T 3557 T 11,970. 03 12,588.06 6,595.22
BUAEFL 5% 2% 231.79 256.75 282.75
AEIZE TR B 31.52 168.19 25.50
AR 2 41.76 150.26 5.27
It IH RS 2% 168. 86 147.04 152.25
WA 84. 87 85.59 87.95
ZHMIT R B - 60.36 41157
oAtk 81.88 25.67 3.93
it 12, 568. 95 13,481.93 7,564.44

2020 4EFF. 2021 SEFEA 2022 £ E, ANAWIRBHAD BN 7,564.44 F5 TG
13,481.93 JiJuH1 12,568.95 7 Ao HH L H B S & 2% FH B K IR B8 43, B I 40
o o w3 FH I EC A8 9 50 R 87.19% 93.37% /% 95. 23%.

2021 ., ANFEHI AN 13,481.93 Fon, R K 78.23%, HX T 3N
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12,588.06 f37G, [FJELIEK 90.87%, EEZHIAN UK E. AR TR EARA
G, AECAHP RIIRES LB ML, AR T 2021 F RSB IOR T WA K
ANA RIS, Bt x N AR F L, [EREuR AN REIAS] 519 A, MLt

2020 4FJiE 239 N A K 117.15%, S0 T 51 KA.

2020 4. 2021 4} 2022 5, AR S5HEER. E5EE. EIERRTTIAN R

RO T
NI S 2022 412 A 31 8 20214 12 A 31 H 20204£ 12 A 31 H
NETil 3,572 3,550 3,018
HEE B 641 620 469
Mk R B 939 934 1,011
B KA F1E 1,717 1,701 1,499
H R 279 519 239
El:ﬂ%ﬁﬁﬁﬁ%@tmﬁﬁ%%ﬁ%ﬁﬁ;ﬂ%&ﬁ%ﬁ%ﬁ%mnﬁzé*ﬁﬁAﬁﬁ
B

2020 F R 2021 4, AEWER N SRR, HFEATWA AR S AR
FE8 BATEENE. RN GURE 22 57 oK 3 252 4% Bl 2 )l 55 AN [R] ) i 25

2020 4. 2021 4} 2022 5, AR SHRER. E5EE. EERRTTAN R
PJHR T3 B 00t LEn R

HAr: Jivt

VAIEZY S 2022 4 5 2021 £ FE 2020 4EJE
AR5 R 55.79 52.39 45.08
H o5 R 9.16 16.51 14.95
L IPNG 4. 69 7.89 6.18
Al EE A 3ME 23.21 25.60 22.07
FoRH 30. 00 33.21 30.46

TE 1 SHPFEER =R R Tt R NG TR A= GURIRE AR S+ R

WERN G AR /2

WE N, A FEIERN T 2935 A A ORI A

HHFEATWAT SRR, AAEE .
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B RN DA S 3 3N R AT AT B A R 2 A 2 R ROK, FEB T & Bl A ]
V58 S BRI RN 53 25 IR AN TR B 8. ey, COMRHRIRAS IR EE 1Y) 2020 4R & 2022
FE IR E SR, AR G i B EE MR TR s @R 5 515 B
FRl¥) 2020 S £ 2022 SFE Wi RO, A FIHER N G R G e s S S
B O R EIER 2021 & 2022 S WA EEE, AFTER A G4 R
WL el m AR . Ak, 2020 4 E 2022 45, AEJER R B AR A
NGB @I 55 55 St S, R P S5 3 B A

BUEKRE, 2021 £F RS THERRN R I, EiE— D3I 7 dh Kk
T BNHIFEIR AT R 1 50 AT MBS BRI RTBE PRI H , AR AR B SRR,
e T SO AN RACE R R R TR AL T RGR AT, (HERIRE S SR
B VA TAT kA B X () YE A

2022 S, AEENX 2021 FHERN R 5K ECAEGEE I 1A CAR T R A,
Fra ittt N st b i, R NBEC M 2021 R 519 N FBER 279 A.
2022 S£H K FRARLTE 6. 77%.

(3) BHEBRHE5MF A

A, A FE B T B A SO e WU AT T s, Bk B R AR
FE, X TE] B RN

WA, 2RIV 55 9% 2 B A IS SO S AT s sl AR B iU, X
IR B RIS

2. Bl — R R 3% F R E M K B Ak R B

2022 4, AwHIE 2 A R 29, 558. 44 B uiERE N 30,497.10 F o, L
J DR A AE AT 2% R LR 2R AR REFRR S I T, BN [F] EE T F% 28. 05% A 2

N RS RN FEAR R RRE, BN B3 3 B2 27 m N IR B 5
2022 F, Al mEENONF R R 37, 73%, 32Tl T A B A6 s LS i B R
FRI, FILE 2022 4 FF46 2 5] 5 2 00 384 5 B R 2 5 mp(HUSON RIS R A1 A 44
77 s WSO\ SR T 45 o 177 B ) 0 AR PR BB — A 7™ ot 1) B 30 R L S 35 BRI
BEAh, TEZMAVTRE FATIRM T, o2 P W 1T RIETE NRE, ARTER MmN
T PR TH AT T2 3 7 s . BIRE R E S 80A A )
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SR ONEl= N 3 8

2022 4, wElEMSONRIEL N BEIRAR DL 55 30 R RE T AR AR E HETT N B FTEL
111372 2> 7] 2B R U s (0 S o T XRHAT ML SE A A mE ST BE O, A FARSRORE
DA SR 1565, SeR s EEAE Hbr. B, 2w MR us O =& 75 i,
B SERYE SV I YSE i s AR SN VE =7 TN WL ST 781 MY G G

SEBEFMA, SN RS e {E B R SR A AT 0 A — AL 7 i 1 2 B 5 i 25 BRI
TR E SN N B . JEHRE, 2w R Al 00 25 O Bk N RUAR
BRI, ERMNKIIRE, DT TEON AT ST, A RESEY
R B RIEE R 1M LABA RGN AR 3R] K1 2 i & 2
REDV ST HE R . ARl IR, CAEFHNKTTE . B E 5 % 77 H
/7Rl

AN, AFPFAR (BRPFEHEEN D BN N ER:

WH 2022 % 2021 £ 2020 £
EF i) 3, 658. 62 1,813.88 4,613.03
FREHE N (O 215 184 136
AR CHIBIND 17. 02 9.86 33.92

T PN =BA AP E A

2022 FEA. BAAR LIPS DL R LU B R s

=] 2022 % 2021 % &5 Eaha R
SEVilES 12. 00% 4.28% - 7. 72 N8 5 %5
HFARNE CHIG) -24,411. 02 -28, 456. 88 4,045. 86 T HACFE 14. 22%

2022 5, AFPEFHABCM 2021 ¢ 9.86 I AFETHE 17.02 T ofEA. I
b, NEIGEESTEFIA 3, 658. 62 F A, [FLLIEHE 101, 70%, EFIZN 12.00%, [6HL EFF
7. 72 ANB 95, [FINESICFLYE /) 4, 045. 86 5 4, 4i74E0RE N 14. 22%.

R, ARG RBUBSGEE, IRASCH T, FEARE: O A R
i, BE— DR N A T S BACHE B N, @B E SN, 4t BRI
MEHSD T, WRZEAAT, B RRACE, IO, Ohnamxt T4 &
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N RS R, SRTHT AP R, @BUEHBOIATH , 3 PRI ITH 1)
BNFALAR . ARSI, 755 09 RIS, $RTHION & . I3RS,
NN AN A5 A I EfiREy =2

3+ FE3 A & S R A R KR R B
I, AT AR B R 5 [RAT AT L 2 = LR AR Sl T

HATR] 3% R &
NGRS
2022 %K 2021 EJE 2020 £E
RE R 65. 48% 67.52% 63.31%
HIER 49. 35% 37.50% 32.72%
TR 16.16% 17.09% 19.15%
A FWE 43. 66% 40.70% 38.39%
EohlE 96.92% 73.36% 50.17%

VE 1 TR E HE ok B LA ] e SR o

WA, AT NIIE 5 A AR s FAT T EE A R BEKT, EE R AR S
HITSCN A 1ol AR OB RN 465 2 FH SR AT 3 T S e i Pl o JR IR 2 22 3%
NEMTRAE Tk S5 SR RITEBUHIY B, ARELT R AR BN FAT L AT LA R 1T
NEERER S B BB T ERE T N, (BRI N A RN L
PRI NFACR R BER BIAT RO  EBORBEA RSO K 3 T

(1) HERAR
E WA, Aa 8 RS EAT AT A A Al an
HWERMHE
NGRS
2022 4 & 2021 4R 2020 4EBF

NI 32.52% 34.04% 33.18%
H 515 & 3.53% 2.22% 2.56%
HE R A% 5. 15% 5.17% 4.97%
AR HE 13.73% 13.81% 13.57%
B oh 34.51% 26.48% 15.34%

L B SR =S ERIRN
TE 2: WA F R R B A ] E I Ko
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IEAAFRA G AR ERIE, EERTIRXETAFNE Rl HE
ST R B B EI S, FERAR 4.1 2 “—. RITAUH” 2 “ (2D 454
NE PRS- TR 5 o5 L 2 BT HE S a0 a] 2 I e
N B EARJE B, B0 9% 5 EE S RAT AL AT EE A m I R IR R 7 2 (D fE 3R .

(2) BERFHR

E WA, AaBER SRS EAT AT A A HAE o an
Ry IR BAE
2022 B 2021 EFF 2020 FE B
BRAE IR 30. 32% 30.68% 27.65%
HEEE 32. 37% 22.53% 19.64%
SRR R 2.87% 3.77% 3.18%
AT ATE ME 21. 86% 18.99% 16.82%
B 41.21% 31.81% 17.65%

1 BER SRR =R S HE RN
T 2: AR E HE R B LA ] E SR B

[FATME AT EE A R, S R i A 9 F AR IS, FERZ AN 1T R ikTT
RS, PHOIE W FERBAR IR S R, BT R P R R
KIEAE, 2020 4F, A mWERSHRHFEL T RAT AT A "G BYEE N, AEERRZER
2021 Ff 2022 &, AFEWIAIHFREFERTT, I R AT A RK, EEH
THERN RYPSET RIS, VEWRAE 41 2 “—. RATAUWI” Z “ (2D a8 A%,
SESSEIN A, b & U] B o5 L S R bR L Sl — S IR 8k R E RN
HARJEE, RS A &S AT T AR M ZREE” 2 () R .

(3) BHEFHEX

WA, Aa)E B RS EAT AT A A HEES ol an T
Py BEHBRAE
2022 4 % 2021 4EFE 2020 4EFE
RAE I 5. 26% 5.75% 4.98%
HEEE 13. 84% 12.53% 11.97%
SRR K 6. 62% 5.95% 8.46%
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papa. BEHEBRHAE
2022 & 2021 4EPE 2020 £
AT AFHME 8.57% 8.08% 8.47%
B 19. 72% 14.84% 16.81%

TE 1 AR R =R AN
T 2: AR E HE R B LA ] E SR B

2020 4% 2021 47, AFREHEFBHREERTAWEKT, FTERAFRAG L
FHZIATEL. 2020 4EJE. 2021 “EFEAT 2022 4, A5 AR A 97 3,132.47
Ji7G. 301.01 /5761, 019.52 77 Ao FUBRBAD SCATREMA 5, 2w P2 I 2 5 [ 4Tk
Al L m] B RGOl T

Ry BHEBARE GNBRBRHXME)
2022 B 2021 4 2020 FE B
RAE MR 4. 98% 5.36% 4.67%
HEE 10. 75% 12.82% 11.63%
CEPNDY 6. 62% 5.95% 8.46%
A AT BE 7. 45% 8.04% 8.25%
B 23. 06% 14.13% 9.51%

VE 1 AR m R B 2 ] E SR HdE

IR A e 5, 2020 £ & 2021 4, A IR L TR AT A
GHVEE AN, AMAEBKER. 2022 F, ZEMIRN TN, AaEERHREE
EH.

(4) MEFAR

SN, AasFEHZESEATIE AT A B LR L T
W4 % &
AFZIR
2022 £ B 2021 4EJF 2020 4EBE

R IRk -2. 62% -2.96% -2.50%
=915 B -0. 40% 0.21% -1.45%
N 1.52% 2.20% 2.54%

a] L AF ¥IME -0. 50% -0.18% -0.47%
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W 2% S A%
2022 & 2021 42 2020 4EBE

ALK

FHoh 1. 49% 0.22% 0.36%

TE 1 W55 3 R = 55 S L PEIN
T 2 ATHOA mEEE K B BT ] E R T R

WG IA, AR 55 9 BB, W55 B SR AL T RAT Mk nT e 2 =] S BV L
AEERCRZE S -

() BUAMATREHAFETHR. SEFEIIVNSHEF TR RMAE
JRE, AFRSEFEEERBHFAEERNHENE

1. AFHREHARETHROEEERR

(1) WA R B R B KRR

B A LA AR R . 2020 4E1E, AR BHESHHEATEE;: 2021 £,
IR IA GG AR R 3R Je 2 F R HUBE R 2 8 SRS S, 28 m) B A e AL 2020 42
FERME T RE: 2022 F &, BE&EAFEN REBELE R, AFBH P CkBlEEkE T,
H 2021 411 1,813.88 & AL+ A 3,658.62 7 4, [ALLIEK 101.70%., ik IHN A H
BN BB R RGO .

0

B JiJG
Byi=| 2022 & 2021 £E 2020 £

BN 30,497.10 42,383.42 42,861.09
EH 3, 658. 62 1,813.88 4,613.03
Hdre =™ BRI 6, ,647.90 6,142.99 8,840.40
=R 55 B -2,989.27 -4,377.32 -4,265.09
SEvilE 12. 00% 4.28% 10.76%
Hrp: m BN 37.05% 21.32% 30.08%
=R Z -23.81% -32.37% -31.76%

AR AN B A R AT RS B A P EZE R R o I A &, 2RISR
15 e B FACHBAR, A& T2 R RS IR e SC B A 10 B 2R

OGN, AFENABBAR, EZFE AR AZWEG M7 OB A
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SR B B KA 0 [ 0 R B0 7 i 7 R B AR, AR IHA . P
EBE WUH AT A KT B A AN AL S5 I K A TCSIBT B, wh AR
ANFE S AR BT AT M Sk AR Al e 58, & IRIEAT R M A e s Coa m] B sk A il
99, = AL S AR AT BN 2 B BRG], 5 AR S5 55 A T R R A A
I A5 5

/A\\

OIE N, =77 B ZRKPEAR, 2 T B BRI P — ™ A
PN S U S 2022 4R, A HEEAE W, B AN, [FN g AR
FF BRI, BRI R R AR A I R, R O
EHEINEEBMRRI, B 2022 FIF4A 5 2 0 FHAH & B R w0, B
PRALT i B 3T R 2 A, A s ol 55 BAR BT RSN, AR =77 6
SN 5 L S B A R 23 77 i KR DL T

2022 4F 2021 4F 2020 4E
A W 5 FFE W S Ssvilks O N=Y -1 Ssvilks
iﬁ?f_‘ﬁk¢t 49.16% 16. 10% 71.70% 12.71% 73.97% 21.46%
A 35. 08% 76. 50% 20.79% 57.10% 13.42% 87.70%
R %% B Hohth 15. 75% 14. 58% 7.50% 4.44% 12.61% 19.32%
/Mt 100. 00% 37. 05% 100.00% 21.32% 100.00% 30.08%

OIE N, ST FBAFRARTEAR, EEZATW AL AR RE

GO SRAT IH G0 AN A A2 38 ol R s A v et =5 PR 2

A. A AT FHE, BRI RBRAT L I R

JURC S/

R

LRE R PTEL

N AT 5 R BRI, b5 i 17 2 7 SR AR A 4%
AR AR AT AN 2 o 2 Be 5, AT b ARV E 3R B A R K. W H BT A ] B R

»
Il

2022 £ B

2021 5

2020 £ F

ez

5.42%

3.88%

5.43%

(A

8. 88%

-0.13%

5.84%

E: e n REELAH B, DRSOV BEEA R, RGN AT =B
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B. AR HTHEMEAT R TS5, 2 B N S BT I THR S

2017 FFJE R 2020 4ERE, AR ZEE MRS S SD-WAN k45347 1 RIS A6 R,
VOB TRRBER MBS B AR s S TE . Bk IP SEHETIE, A THE
PEALRNEE, X2 B & S 28 TR RN BOR, £ RRE ERK T = RS AR R
BRI, BhAh, Ayl g SR o (X 4 8 R 45 IR A5 R, 2 ) IR 485 18 4% — A
T ) B AN v R B AT R T R, DRI R i & A — MR R B . AR
HHIN, AR AT E RE AR RS RS, AR AT WSE4MEME R T, 75
RO RS BRI T Tk

C. NI E B NAT At — BRI, R i 5080 o B ] 877 S ]
JEA

N AT R “BEREFE” FATRE, A2 B IS E B E A = Bl
PR (AT 2 BRASAR R AR L, R B R A8 AR 1 70 BT 75 25 B FH P ¥ B e i [ R
MERRKR. BT, A TEUEMNEOVWE . w8 ERAKRE, A7 BIRS
MR ] R R AR B A ] 2 B I IH A L Bl A0 BRI A . B3 M, th T A+
MR 55 % P o SOl S5 AT /N TAT W B SR . BB AACRI S AR B, [ 2 95 e Hd
AL BE SR I B A R AT (i v, BT Bl 0 [ A v FAT LSS 0 T, M
3 SRR VE Ja T HAT IO 0 = Bk 55 s b e BORE , G A AF =
R 55 55 F P AcE B P @ sSRUSAT s ik — D4, ORI O R, iR o [
A, AR BB K T

(2) FIRFAREREERARLETERRKT

N EH 2020 SRR IR A E RN, B2 WA G AR, N
REBEEBFELD . EAAZEZ “H@ 4. RTREHWHFHFL” 2@ 41 Z
D HEENEL PRI, b S U B S LR BT SS fak YA
SR E SN BAR SR, 1R 9 G B AT ML AT B w2 R R

2. ZEEHREREHTRENTKEARE

NE GETH PR R RSO U IR O 2 w5 B e s S DL e < A
M E m BRI SNSRI, AFe T sy e T A R e s im s
ARBlER RS S8 BN, AFWSKEA . 852557 55 S lE. SO 4T
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CLROAIR TSR B AR BOR, (A4 A S e B s sh Bl el s m T4
Bl ERA ST WA HIN, AR EWNs AN BLE R E SR E RS DL

BAr: Jiv
mH 2022 45 2021 £ 2020 4EJF

ZEEFH TSI 46,730.97 57,836.44 48,499.90
Horr: HER M SRS S IR I 4 37, 447. 66 47,629.34 45,572.92
SEWEFIMS| B Mt 46, 730. 97 78,241.60 53,909.30
b, WISERG AL B S ST 23, 404. 57 35,767.67 31,151.62
SR VA KON ER T SOA BB 2 28, 198. 56 28,319.14 16,045.92
SEEIENASHEFH -16, 801. 11 -20,405.17 -5,409.40
FRE -17, 623. 88 -28,456.88 -16,490.29
R 2 BT B 7 A R I e I i A 104. 90% 139.46% 304.84%

3. AT REERFSEEENFEERANME

Ok : mrETVEEEK, 50V BRI E, BXRBERH R
REENE

B, mEAEN S B R R O IERE B, TR S K. =
THEAE NG RS XIS SRR MG, RSt E IR AE s, ARCN
oAl IT FERE IR B, BRAC IT IS 4EXESE, AHEUE S 1T 280 BAA &R F, WalA
ZaWITH E . [, REBUFEES SBEERFFE R ME R E, AR HEAT
WArHERE, 51 FRERHE— LI RATWRHA, SRBUFEIR R SRS, 8
AR IEH =P . ERZAFIR RIS T, mitEdigEd k. R
HRRATH €2021-2022 FrhH B THRATWOR R E ), Bt 2021-2025 FHEAA =
TR E G KRR IET] 18%, TEAFZ TR E G KRKIET] 21%:;
PR S ) SR SE i, FiiE 2020 45-2023 SEHEIREAS TSR G KR 66.0%.

HR, R EAE gL B AT Bz OB R ARG, A REER e AL o MR SR Bt () 5 A
[f1 €2020-2021 & =TI FCELIRE ), PR S AT = v A AT E
RAHATET Y, St SRS A 44%, T0SERS 1T SCHE R RER. BUN S EST
b FEARR AR AR T S B 2021 SRR A e gttt RE I R 00k
F 30%, Lol zgil. fedil. BT i) B FER, KRATE 20% 54, KKkERS
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PR R (B m TR PR E R 1) U, AR b B BUR AT Al
=HRGRME BT N 2019 4R 17 38%4R 2] 2023 4R (1) 61%, (HABKT 2018 45 [ Al
85% MR Al 70% ) 5%

wa, EFBERALUAFTAREBEAN =R MR g, —Jim, EEx
R M AAAEARE B 2 EEEAWGE T, (5 B BONBUR AL 2[R 5 [ A 1]
A, A E AT L S N SRIE IT Al it i) B £ %, AEN = E) R E
SRS, RN, B AP AR O S SR, RO HESh 18 A
RO v, A L BONHTEEEINRL F aR S N LUE E E N L RE =i
SR, R E KR RIS

QLB R : AFETHRLENIXKAZRNMELERE, ARNNTHES, KK
BRrg—PHE TR

WA AT S BB IR AL, RS, SR UK R, SES L
WAL S, BA BZER S RN, R Bl A RSk, b
I RAEAEIE K BRRE AT BB BUF MR 2 E G L, BAERRZHE. IT
SRR RS . W RORER AR . AR E MR ERBOR AE R, SE A R L O
ARSEFEEREST, B B 1SRN, QIR b A A7 2 W) 7 2

HRHAT N TE R A ML G5 45 O, > F 4 DA SR . #d8t. es L gifE
NGE BER, R NS A SeiB s, BFERKIRBER LS,
TRA =i Ed R R ES, K% SERRAL gL R P B Bl B.
BERTE = RS 55 BB KRN S B K SE 400 F IR 52 5, 486 = sk %
FUASE, 3T 2 L5 3o B ARL SRR s CL EIRIB A m B8P RO BRI, R
NGB G SRR T RN TS 7. (B B, AR SEEL T BRI BRI 1
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	问题1：关于本次募投项目的必要性
	一、发行人说明
	（一）本次募投项目的最终产品、服务对象、运营模式及盈利模式，与前次募投项目、主营业务的区别与联系，结合公司业务布局考虑及未来发展规划说明实施本次募投项目的合理性与必要性，本次募投项目实施后对客户结构、收入结构、公司生产经营的影响
	（二）结合金融信创、先进算力管理领域的市场空间、竞争格局、竞争优劣势以及人员、技术储备等情况，说明公司是否具备实施本次募投项目的能力，本次募投项目实施是否存在重大不确定性，并补充披露相关风险
	（三）结合在手及意向订单等情况，说明本次募投项目的商业化落地是否存在重大不确定性

	二、保荐机构核查意见
	（一）核查过程及核查方式
	（二）核查意见

	三、申报会计师核查意见
	（一）核查过程及核查方式
	（二）核查意见


	问题2：关于融资规模与效益测算
	一、发行人说明
	（一）场地投入、软硬件设备投入、研发投入等具体内容及测算过程，场地面积、设置购置数量的确定依据及合理性
	（二）结合本次募投项目中研发投入、预备费用、铺底流动资金等具体认定情况，说明本次募投实质上用于补流的规模，相关比例是否超过本次募集资金总额的30%
	（三）结合公司现有资金余额、资金用途和资金缺口，说明本次融资规模的合理性
	（四）效益测算的数据明细和计算过程，单价、销量、毛利率等关键测算指标的确定依据及合理性，与现有类似产品及同行业可比公司的对比情况
	（五）本次募投项目当前进展及董事会前投入情况，是否存在置换董事会前投入的情形

	二、保荐机构及申报会计师核查意见
	（一）核查过程及核查方式
	（二）核查意见


	问题3：关于前次募投项目
	一、发行人说明
	（一）前次募投项目的调整原因及合理性，前次募投项目面临的公司经营环境、下游市场需求是否发生重大不利变化，自有或自筹资金的来源
	（二）尚未使用完毕的募集资金具体使用计划和安排，前次募投项目最新进展情况，是否存在延期的可能

	二、保荐机构核查意见
	（一）核查过程及核查方式
	（二）核查意见


	问题4：关于经营与业务情况
	4.1 根据申报材料及公开资料，1）2019年-2021年，公司云服务产品毛利为负，且亏损逐年加大。2）报告期内，公司期间费用占营业收入的比例分别为63.48%、50.17%、73.36%、108.33%。3）报告期内，公司归母净利润分别为-19,010.30万元、-16,338.35万元、-28,278.53万元、-20,903.17万元，持续为负。4）报告期内，公司经营活动现金流量净额分别为-8,700.04万元、-5,409.40万元、-20,405.17万元、-15,572.61万元，持续...
	一、发行人说明
	（一）报告期内，云服务业务的成本及价格变化趋势及影响因素，公司在该领域的后续资源投入及发展计划，公司针对该业务持续亏损的各项应对措施
	（二）结合人数、平均薪酬等，分析各项期间费用占比呈上升趋势、最近一期期间费用超过营业收入的具体原因，期间费用占比与同行业可比公司的差异原因
	（三）量化分析公司报告期内持续亏损、经营活动现金流量净额持续为负的具体原因，公司后续持续经营是否存在重大不确定性
	（四）报告期内，公司不同销售模式的具体销售金额及变化原因，主要客户变动原因
	（五）分项目列示公司不同业务的收入确认方式及具体依据

	二、保荐机构及申报会计师核查意见
	（一）核查程序
	（二）核查意见


	4.2 根据申报材料，1）报告期各期末，公司应收账款分别为10,392.04万元、11,255.94万元、11,233.00万元、8,730.05万元，其中一年以内账龄的应收账款占比分别为74.37%、58.67%、62.15%和55.81%，呈下降趋势。2）报告期各期末，公司应收账款计提坏账准备分别为1,060.47万元、1,468.85万元、2,155.70万元和2,707.99万元，占比分别为9.26%、11.54%、16.10%和23.68%，呈上升趋势。3）报告期末，公司其他应收账款余额...
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