AR R AR : 688053

RER BN R BT A PR A B
2023 E PR AR E R R
(EHR)

AR R 0 BT B A BR A F]
202342 A



= B

AR FEHE S LR ERERIEA N & N EAMEEAE R EEIC R R T IERRE
B OB, R ARSI LS L AN e ARV RV BT AT

A ) FIeAT IRl SRR, O w R BRSO AT B ERE B iR SRR
B BN, SEURTG8TAa BUB o VR S HEN, S BN 2 A A
S AR VAFAE R B R SRR s B 5, R A Bl i &)
PITARAS 1 42 A 2 iR 38 4 7]

AR

— AR R RS (PN RIERE A A1) (AN RSLR EIES)
(ISR 28 5 BT RHOAR I 22 s iy € i A =BG 3 Ari) CRHIR
EHi AR BERERERE 4 5——RBUUNE RIER) SFHARAG AR ERHL
MG SR, PR OBl R R A B 1 A AT BR A w] A 1T

v ARBRERISREREOsh T RO BRI G RBR IR o REEK
A T SR B AR B BR A F] (LA TR IR A m B AR A ) iR R e
[l RAT AT A B

Fia AU T R T 2RO B, AR AR SR S, DR Tk
TP UCGRAS A TG R A BRI R 52, 1255 5 B A o [EIIE 25 50 45 AT PR 9T
AT Sy A FEHT RS . WU SRR B BRI R AR R T, A A E K
RECH), I HAZBREIE R EA R 1L H T REEEE i 5555

= AR R R 4% T 97 TSR AR ZE, 2 AR TR R
NI A E A BT 10,000 JBE 0.97%. HA BT 78 Jil, 415 AR
RIBE G B I 3 B AR B 0.78%, 3 AR T AL G S A 80.41%; THEA 19 71
B, 20 AR TR R R A N A R AR EB 0.19%, 5 AR KSR TR S
19.59%.



|

) A AE A SO N B v R BT B (R 1) e S5 S R i Al v
RNFEGAE H AR RA SEE 20%. AR — 2 WUshn G 4 5 7E A 200 A i
RSN TR R B2 1 2 7 SR B AR AU v R 2 R A H A R RS A
[ 1%

ARV TR B 22 2 H A R GRS 8 A R BT, A
B REARNFEIGRA TOR MR IR B ARSI, SRt PR ik
e S T AT AR L P T

VU« AR TR R AR B SR B4R T D 35 o/ . FEABURTHRI R A 2
H 2Bt 53843 PR P P 2 5 iR B B0 T, 25 A AR AR AR AR R A
TR AR AR RAN kA % B JRESEE R, BRI ZE 32 T I A K AR B
AR T RAAH SR RE T LAAH LT 1 %

Fiv AR B AT R s N 50 N, A AFIERE 2022 4
12 7 31 H R TE4486 A1) 10.29%, AARBIITHRIASMNEAR (FEIFHRE
s FARD FIRMEAEEAR . ZOEARANR, FEERN G ZAZOE T

O PR GAR AR TR SRAT B AR K S HE I i AR e (ELAE AR SR TR AT
SRR NSRRI B, AU TR 2 AR R s UEE S 12 AW
BT o TIER IR IR 28 WA S IR 0 B T HORR LR €

7Sy AW THRIA RO B BRSPS AR T 2 R 2R AR R
VR S AR B B E IR R H ik, KA 60 AN H o WU SR # I PR il

P SN 2 5 LA 3 RV &, BB G U S DAY A AR L 1 U Js 2R A T B 5% 1

L AFAAFLE T A B BB E ER ML) S -GS HE AN S AT IR
JilE) T HIE I -

() BRI — AR 55 2 THR S A W2 vh I R 75 e 3 LB ek
PR L) AR

() BRI — AR 55y s BB 2 1 R e e O
VR L R

(=) EiijERi 36 ™A A I REEEER . AR B, A TFRE
R 3 B A5 7 5

(VU VEEERRN E A5 AT BB 1

1



() AR 28 ARSI .

NS S EARF RIS ZA O AR RF . WAL ESE . Bl R &
(LT A FBBCBNE BLINEY 55\ KMRLE, AR BOSEUI R 1T 51
i

() &l 12 D H WHEIESF A 5 Bl e AN TE 5 Nk

(=) 3l 12 4> WA ERIE 2 S HR LR E AN IE 29 Nk

(=) il 12 > H W IR E SR MUT i b IR 2 A LR AU AT BUE
HEE PRI YNy B

(0D BA (AL ERAHHEA R TR, SR EHARATEIER;

() EHEIRUE A S5 i 2 =] B i 5

(N0 HERER S E AR

Tus A A AN B GARAS R TR SR B e BR ) 1R S S DYk BL &
FACATA R 55 5 1, BLAE A BT HEE IR

+o AP RI 2 2 7 R R 2 o G S 5 R] SE it

s AR S A 2 T BUBB AT & BT SRR ER



B+E
Bt=%
FHNE

FE L e 5
BRI HRIET B BIE B oo 6
BRI RIBIB BRI ..oovoovvv s 7
BRI SR AR AITEE ..oooevveeeee s 8
PR AR BB TR RIE BEAGE oo, 10
AWETHRIRAE R FH. BEZHRAZEEH 11
R A e B R AR T AR R T BB T8 13
BRI R T EHBRIE oo 15
R A1 ek B U T R B S HETRIT v 19
R 1 ek R SR T R R TR BE T VERIRIT v, 22

BRI E AR oo 24
AT BT BB ERIBFI LSS oo 26
AT BRI R RAEFRIIAEEL .o 28

BEETIT ettt 31



B8 BX

CANATE AN TE R IR UL, AEASCR B R s

St o an. pa | | RPCIRER TR ARAT (IR
S ]
RS A | g | RBUR TR HIRA T 2023 SRR
B S )
o A AW T P & R A
IRAITERESS SB=RIRRIREIER ) 38| i e 0 S O B A 4 2
PR A SR e, SRR A 7
B % | B AR BOHARA T R R
LET
FEaE & | 77l AT T T EL
EE~ & | AR T R R R T
s | ERBTE RS U2 B S A % DR
R B 2 4 L 5 P B )
. o | PSRRI G2 A P, L)
R 2 2 O S 0
R S L S 0, R B9 TR
FRA At 1 s e R R A 1
- o | PR G R R T, RO
SeRBRM I, AR5
AR & | TN RS A 1)
CGIEFHEEY | (e N RSEATE RS )
R P S e e
CE AL & | (I 5 R B T A
«Iﬁ[ J:‘/\E ’Jl:!]/i,’ﬁ‘—ﬁb.""“‘l_l:l__ﬂ
(eI ) 1 Mgézﬁg;jgﬁ SRR 4 SR
(AR T | AR TR A IR A )
RS W | R AR
e W | LS
= o N

T 1y AREZEPTGI I 55 Ba A 55485, WJEReIR vt B4R & IF 1R A2 K 555
AR 122 55 2 v S 5w
2. AEEPH S S EZEMA N AE R Ly 2R, 2HFIELA

T o




FoE ABETHRIFE SR

N T HE— BT A A R LA, WS ATEE AL S N A, s ish
a] S BB A Az O TR, A RO AR 2 . 2 F R 28 A% O H A A
A e 25 Gk, R FSIE A A IR A i, £E 78 70 DR B i AR R 2t ) T 92
N, B S AR SER RN, R (ARRE) GIEZRE) (EREME) (BT
D CHARME TR ) 55 OURMEE ERURTREVE SO ALK (2 R B AR ) IAE
il A Wb TR



BEF AREHRIKEENA

— RARK RN A R AU, 55T B B HEAS R Tl B SE i A2
ERIZLIE . 2R Ko m] DA FBRR VG FE AR5 AR Sl T SR 5 (1 800 3 B3GR
H/HL

T HEX AW TR NPT E BN, ARl RISt . sEHES T
BN 55 & = (RL R RAR SR =), Josdir A E T A BRI Fi
HFXHY, EFRE TR BGEL )R, AR K H W B PERR
RGP 7P EEASRL TR 0 HAR AR O L

= WHES RIS HEF AR RN B T, B AR R AR
TRrMFFeERRE, RO EIRER R MERRAEF RN EREEN. 1\
F AP THRI I SE R AT S AR SRR IR AVE I ST ATIE SR AE S il
SS RN EAT MBS, I H A ST A Bl X B A 4% B o S ST B SRR U AS Sl v 17 By
A BRI Z IR

PN FIE R K 2 8 BGE A AU 77 %8 2 B g AT AR, MOr ., M
HMN YR E T REEANT AT MRS R, —EAERRE LR R
AR IR A 2 AT T A R AL T I

O EIE AR R A A, SR e N 2l BBl B
IR AR a2 AR IR I o A5 28 W) U S R 3% A ok 5 A il
Rl ZHAAAEZE 5, MO S H s CHBUIN RA AR ) N 2[R A & B
IS

PR R A R EIEBCEEAE VAR AT, MOLEE . W N U
RIBERE AP X G R 2 A2 15 omt R R W e I



U BRI SR 2 AR YR AV

= BUBIN R E R YE

Lo Rl G 58 R AR 4

AW TE R AR TR RS (ARRE) GiEZREY CEEINE) (Bl
Y CEAIRETRRE) S QR . VO SO (AR BRE) AIAH IR
SE, GE A F PR IE BT E .

2. WX Gt i R S A

AW VTR E R T IR AR T @B EENR . ROERANG T)E
EHLN G A T, BN A RGBSR A R K R A BRI A A A
ZONG, FEEARBITHRIT B,

=, BUiX R ITEE

AR REE T R R A 50 N, 4 AFIEE 2022 4 12 A 31
H A T 486 NI 10.29%, NA & ABU RIS A AEIR K s BB B G
ZOEARNG . HEEEN A OET . B U S e AR R A
BIAN S5 AR (FEIMES. FAFRD HAMH. JEAEETH KR,

AW UE R A T B b AR E R (S ESD | EE AMER
T, IR G TR AR 5% A BBy FBAR B bra il N B LR . SCB].
Tz BRGSO BIRIRT G0 TR

(1) 5l 12 A H WAIESFAE 5 BTk g AANE 2 N IE 1

(2) il 12 A H A b B R 2 B IR AU A 8 N ANIE 2 NI

(3) it 12 > H AR E RS R RAT s b I 2 A LR AL AT B b
HE PN R YNy R

(4) BA (AFRE) MR EARES ., @y &N Hen;

(5) EEHEMMEANT S BT A w] AU

(6) H [E I 23 A€ i HARIE T .

T BR 452 T 38 3 (R Ul o R AR BURh v RIS AR R s GEE 5 12 N H A
€, BEFLIRN . MOLHE R LI F SRR W IR & Ll W Aok
HREWAE, AFHEER L HERh R S OO R RAE B 12 A H R
R HIRIE SR T YGRS &



=, BN R EIESE

I AR 35 o BOE 5, 2 m R AE A B 2 7 R R R ik A4 AR
%5 naHIAST 10 K.

2+ A SRR R RHATE A, R ASRE I, IR E
IR BRI THRI AT 5 H 3575 T 3 2 0 Bt G40 B8 % L o T DL B
AYNEI e S E O (IR T ) WA SN N R



BHE

BR A BRI BRI T 2 SRR, BEMSE

— . ABEh TR B Rh 75 2R B EER VR
AR RIS F U TR 9 5 R IR R R, I SRR B R ORI A
] AR 58 T RAT A\ A
=\ BHRHEREANSE
AT BB X A% T 97 T3 R BRIMERR SE, £ B AR TR R A
IS 28 A IR A SV 10,000 JT IR 0.97%. HA B IR T 78 Jillk, 29 H AU v 5

FEA

29 5 AP TR R A A A A SE 0.19%,

19.59%.

O ) AR AE AT RO A BB R TR il K R b ) i 52
RN H A F A BA 20% o A 0] — 44 il x GO 4 5 A AR N
P TR BR AR 1) 2 ) ISR R BT ARG I AR Sl T )

Pl

SVET 1%

A 5 o

=, WRIR SRR B PR P R A BB L
AT T R4 T B0 B )2 s SR - U0 IR B 23 BEAS D0 A0 T R T -

S A B A SR 0.78%, AR TG S EIT 80.41%;
AR 3% T A 2 S B

%\

Yi®E 19 7%,

HICR B A Bl

H 2wl e A

REHIBRS | SARBEBITR] | HAREETHRI
5 " EEE RS HEREHE | BTRBER | AHHARK
@i)i) ERBRE | RSB HE
WS Hh ] 45 4.00 4.12% 0.04%
2 FINE 55 [ ZOHEARN G 2.00 2.06% 0.02%
RSN R L OET (48 ) 72.00 74.23% 0.72%
TiiEd 19.00 19.59% 0.19%
&t 97.00 100.00% 0.97%

E: L

HRANLEHAFBAREN 20%.

N T A ERAEA SO A I AR R i 8 B R AR BB e A e e Al -l
AT — 44 A X G 1 A AR A SO0 A A Ll )
ARIR I o 7] JB 2 AR R AR AR TR B SR s H o =] A ST 1%

TREE BT #8700 R AUl TH I BOR R i Gl s 12 MH WifiE, 4%
PP M E R L F SRR BRI REEE RS, AF
BRI R 5 4 BT RAH AR

3. ERETHES S MBE AR AR B 25, Rl IE DTSR,

10




BAE ABETRINER. #TFH. HEREFNESEH

— BRI A R

AR o O R A 0 R 2 T R S S 3% PR
M A LR AR P S i, e AR 60 A«

=\ BRI T H

B2 FLE AR T 26/ PR 2Rk 2 o BB IS F T 2 e

=\ ABURFRIFE B ZHE

SR a2 0 R 5 A 53 JE A LR 26 2 24072 L
SRR, ELASEE T B o 1

L ATERER S LA A AT 30 B4, TR R R RS
RAEREH A EB, FURTIZA S T30 HRE, BA%H 1 H,

20 AT . ST . W EHRA ST 10 BN,

3. H AT RERTAC A ) JE 52 e AT AR SRR AE Z A b = AR RO S e ) B R SR kAR
> He SR 2 H, R H W

4o N 2 0 FIRESR A 5 IS (S A

ik BT A TR GIERIE b B0 25 605 24 e e
S AL E R II ZEARI RN, R (AT GEJHR) 254k
He ATEOERL. TSRO AR (AT B ot LRI SR 2 A, T
AR R 5 S0 R, A S A 7 .

R B VT R S 0 B B s
RS FRRH o
U T IR | ERRH T2 FR 12 F R o A 5 A

B AURN | N2 ER 24 A H AR — 5 I
T IR | ERRHE T2 2 24 s 983 5 F 2
B AURN | N2 ER 36 A H AR — 5 I
T IRV | ERRHE T2 F2 36 s 9835 F 2 A
B AURN | N2 ER 48 A H AR — R ELIE

00

40%

30%

30%

A TR B 2 AE20234F = FARAB R AU, U1 B 52 7 BIR 1 B 22 O 25 4t
J& LB K 2l S B IR AR T # o DR EF — B0 45 U A 0 AE 20235 = TR R JR 1



U9 B 452 3 PR A 1 A % P A5t UL D B4 B 2 el R 2R s

. o
AR & HE JA R B[R] 2 E
PR TIRWIER S | BN T ZHIE 12 MHRERE NS HEM 0%
FMHEN M2 Hild 24 MHWRE 5 HIE
TR FTIRWIVER SR | BN T2 HE 24 MHERE NS HEZM 0%
AR % T2 Hi 36 S H W IR JE 432 5 H 1k

PR AR A B TR SR A PR ) PR P SR AR VA s AT AN e L L T E IR R
TR 55 o BT G CERIRAEL 0 R I o (1 IR ) P P 22 oh - B AR A R G e B AR
T A AN A ey [FI N 52 9 & 25 AP, HLR B 2 BT AN ik . TR ORER
B 53 55, 4 Jea N PR TR IR SR AN VR IR, D AT RT3 i DRI SRAS 18 BRI AR AN S
J&

. A RIS

SRR UL AR Il X SRR 1A PR A 1 B 5 VAL e e A L BR A R ) B o ARl
THRIRI PR o AN BRG], BN R AFESE. mPEE AW,
BRAEMUE LI (k) GEFFIE) A RIBR S 35 M w14 T e )
CHIFUEZFSE B B b A R R = g U8 BN DR IR 03 SI it 4 1 )
SAHRIEHE L NSO (AR ERR) MRUESAT, BANELT:

L B GO A F EF A PE BN AN, AU REE L 1 B A
R A A A m B B8 25%, EEPUSEEN, MIFELERFA R
ZN/NET )i &

20 WU RO~ F EHEMEIE N K, KA AL F R LN G
6 NHWIH, AN G 6 MHNXCEN, HILSRE HA AT G, A
GE S e e BRI G

3. AR RIARONAN, R (AFRE) GEFE) (EHARBAKR. &
M R R I O B T RE ) (ISR A 5 P B A m] IR e 3 g mde
PR DURCRE AR S I ) S5 AH VAR L V. BIVE M ST AN (A R FAR) o A
SN R G BN AR IR Bk A R A T AR, I Sl R
FEAE ST 1 A SR NS AE LR IR R S B BUE AR R RLE

-12-



BEE REERERE T RE TS K5 E 55

— FREEBRERE T

BT 1T IR B SR 9 T A% O Rl 35 Je, B g AR Ia, B
Jiloxt Gy LARER 35 T0 RO RS I SK 28w TR0 SRl R K 2w A RO I i SR

= FRUMEBCE R T Uras B3 E 7 ik

SR 15 PR B SR B4 T AR R A R T3 908 35 /i, )
Gl 5 A TR R IR AAET 1. 207 60+ 120 N5 HAZ G390 (1) 49.34%.,
50.55%-+ 52.26%- 50.29%.

T B PR ] 1R B SR AE IR T RTAUA T 35 32 o BOE AR OGN S, IR IR T 15 0L

= UK

APl TR BRI B 22 (3% T ks R IE e I3 E RS TR A
ARK SR HI SIS A AEUME AR, AR5 2 4O S5 1 RN E , A3
MR AR A B s 2w A 2 A O FETBAAS AR R 45 A2 i, A mlIm A e i i
SROEHLEIA A A PR .

N BT FE R T oA A AT EEVEAS IR 55 U, e 2 R R C
B B BRI ) 5 =5 % ) f 7 e Ak Al SEvEAS AR S5 SR ki 22— 2wl Bt
KRB RN, B R R I B SOR AL R R, B T AR
R FARIR ST AT . (E RIS, FFE 22 P 7 a6 7 Al 55 e e i 3o 2
B, AT A N A 25 BONIMEA . A TR DL BRI M 35 7 IR )P B 22 A
MFamgsl FEEZRAANA, ERFEATI TS PRGN A

Rk, FELEE5 8 1 BB A BAE A 2 7 A AL 3 S e I R, 1
RS AR BV SCPF RO ER A b, 2 w) B E 32 5E t 07 2K € ABUah T )
BR 1 1 BB SR 3R T ks 35 e/, 1%0€ i Js sGEAE 1 b 5 200 S5 5N, AN
XA R GEE RN, AR T A SRR IR K, A AT SR A TR 2R S
R IR SR E, BAT G,

O ) B BIAT UE S M B AR ST U 55 I i 5 AR Bl vk Jl B T AT AR SG
SEMRIEAE M R G BN AT ARFFEEA R, 2 EHEBARA 5
RN, BARTE 2 w] R H TS AE_BHEIESRAE 5 B 9l (www.sse.com.en) (L
R IR E MRS CRED Bt A PR 7 5% T R R i il L 1 BBty A PR 71

-13-



2023 A PRAIVEBCEEBUR TR] (R ZMSLIV SR 4Rk &) .

-14-



BN\E  REMERENRTERERMG

~ FRAEUPEB RIS T %4

Rl A2 B PR T 25 AEI, ) U R T IR S, )z, AR
3T RAEARBE RN, WA GE ARl G T BR AP SR -

(—) AFRPRKRAIN MME—1EE:

1y Hll— NSRRI 55 2T HR S PEE N & TH R 5 R e Tk R
LA e TR

2. FL— R S5 N R M T R A E R W OE R R
7 5 LAY B A T

3. bEiJa&in 36 N HWHBLERIGEEEN . AF EE. AR IETA
T 7y B IS T«

4 AEBHEIIE NS AT BB Y 5

5. I ERE R A E ) HA R

(=D Wb AR KA MME— 1

1. I 12 D H WHGIESF A 5 Bl g 9 ANE 2 ik

2 B 12 AN H PR BRI 2 IR LR E N ANE 2Nk

3. Rl 12 A P EGEE S AT b IR 2 SR AU AT B
o RO 758 N $ i 5

4. BA (RFRE) MEMAEHREAFESR. MIEHAREEI;

5. HERMMEANGS 5 Bl o =] A R

6~ NI T 2 A E HY HAR I I

= PR R R &4

PR GRERA (1A IR 1) 41 B 5 5 R IF i A2 LA VR 2 A Rl 0tk 7 2 s 5

(—) AFRPRRAWN ME1EE:

Ly il — NI S5 2 THR S PEE N & TH H R S R B Bk R
SN a=F

2 BT AR BE I 5530 A A A A A 2 T A R L EOTE TR AR
AN L TR

-15-



3. bliERIE 36 AW BT RIGEEEI. AR B, ATFAEEATF]
T 73 B T 5

4. VEEREIUIN E NS ST IRBLBURN I +

5. HENIEE 2 DA E B HAR I TE .

(D) Wb AR KA T 15T

1 Bl 12 N A WHIESR 22 55 Bk g AN 24 N iz

2. Bl 12 A H b IR 2 SR H AL A8 AN 24 A ik

3. &AL 12 AN H B E R HEVE S AT e BEIE I 2 A IR S LA AT AL 1
B R S 2 N A it

4. BA (AFNE) FUEMIARIEARIESR ., mga s\ 2B m;

5. HEMHEAE S S Bl AR RBOER

6 HENIE e 23 DA SE IR FARIE TE -

NEVRAE FRE (—) FREE L1, FrA B SaRYE AU TR 2
BRAZAE AR ) SR 1 B S O VAR, FFEIR R Rk 6 A Rl RAEANS SEHt AL
B rETE, BLBURIRT GO e 606 ST, SRR SR AR FIRER (D) FHUER
ANF T RRBIPEN S BT, AU x R AR AR 3 A VA g 1) PR A 2 g S LT
HJE, AR

(=0 WU G35 2 & VA & AT HR T PR 5K

BB RIRFZ I &AL R BR ) B S22 VA R AT, 2002 12 AN H BL BRI R

(M0 Aw kg% ek

AU R B R T R BR ) e S U R M A R B AR AR 2023-2025 =
NEVHERE, BNSHEEEZ K, BAREZE NI N LR

WEEBIIR: PA20224E L 8 RFE
EREE 20234 20244F 20254F
HRTENE K B AR E 40% 80% 135%
SERRk B R ANE NS K2 5 L E T H AE R SRR R R LB (A
2023-20254F XY ML F EE AT AE s (MD

(|

24 A<80%IH} M=0
2480% << A<100%H M=A
24 A=100%]0 M=100%

VE: B3R RANET PRI R SRER Y LUAJE T BT A BRI AL, F 5k
A RO N IEAE S it Hﬁﬁﬁﬁﬂﬁﬂ{iﬁ)ﬁﬁﬁﬁﬂ&/& S TRFBETHRIITIE 6 S A 2% P S i i B A
THEHAE

-16-



AT T PR 1 B SR A A 2023 AFE = 2R AR AT, TUAH R4
GBI AR 5 E I T ORfr— 20 25 4E 2023 S =FR i a iR W, AN 2
] R T %5 A Y 2024-2025 SEPID 2 THE L, SRRV ST H AR I T R PR

W SRERIRRR: PA20224R L ST A FS
EREE 20244 20254F
BREN KR B AAE 80% 135%
SERRE B R RE S K2 5 Y EFT R H AME R SRR R B (A
2024-20254F B Xt ML B 2 TH BT H & Bl (MD

4 A<80%IH M=0
2180% < A<100%FH} M=A
24 A=100%H M=100%

FE: B CSANE R FER Y LU R T T A RBR R R, 5 ER
A ROYI N IEAE S ) P Ll v B /a7 TR e vl i i e 43 S AT 9 IR i R B8 B4 D
TR .

A TR R AN GTE L H AR, BT TR RS N AE 2 T 3R 52 60 B )
REEAR S, HAFER KRR

(1) MNZEHGREZER

BRI GAS N Z T S350 78 12 3% VA T BT BIAE SR e 20 2SIt FF 4K RN
X BRI A% 45 F A 5 S bR U 8 B0 B U R ST I SRR
B NG AEO JEIARYE LA E R R o B 89S N T VA s B 2
PR 5 52 R I i 1 B B

RIS A e
ANNZTHIHJE S (ND 100% 0%

28 F)H R B ENL SR L H AR, SR R SR A JE ) PR PR R R
= N BRI s B < A =] R AT A& EE ] (MD < N Z & B (ND

BB REAZ AR R BRI RS, A RER KRR

=\ ERIRI AR & B A U1 B

KRBT RIFE LIRS 73 A Z T 5] 2 LS5 AR S N E T
G

AP TR S5 AL F R bR 9 i R G R o 4] 1 28 e e 2 ] 481 4 g
715 AR I AR, R LRI IR AT IR R . A R FrisE Rk
G AR FHE T AT HWEERI AR RN GG R, 5

BoE AL Bl

-17-



A F R AL AL, AT BN A NIEE T S5 AR
F, BEWE XTI R TAFSUATE M BONHER . S TRIZEE V. 2 R RYE R
JIR REEFEGG AR, Wi A NGB R FF. XARME,
WS RIS B S T B R A FMBAREIR RS, AR TS AR AR
TN R n m 785 S VAT SRR FERE ST, TSI 2w Bk e i
H AR AT s s XS R 5, LS5 H BRI SEBLRAT T Se B,
HATRGF I3 E - -

gi b, AR SR R B elih . SRa v RaTRErE, Sk
EHA RIFHIBFEAVER S, RN XHE R EAA ARPCR, Bk RIS
RIS H .

-18-



BAE  REEBSEBUR T RIK SRR

— FREUEBE B TR P

() RFEEHFHM S H%Z RS T OHE AR TR 55 LA 2

(=) r| 2 N AR ASTER T A R 3 2 B BB i&i
I, AR G B HAFAE RO R N HE N 2 PR . RN
FEH BOBE AR RIF AT 2An . ASRFE, RABMT SRR R &
W RN RIGE AR KA, T SEtifRBIPEBCR N T 18 (&l LAk,

(=) BT HH RS H o N AT RS AR T A m Fr R, 2
FAAE B IE o 7] LA MR R R Mo 2> FPREHE R AL 0 55 J65t 1) 36f
AP RIF A AT R AR T ARSI 2 IH 2w R LA i
IR AR RE R R L I o 2 ) A (R R TS ARl TRt B i A

PO AEah it R 28 2~ m AR R 2 o BOE I 5 5 I SC e 2 @) B2 48 4 T
RS, Gl w ful e oAb AR, 722 7] A 7R Ul R k4% A1
(ARMADT 10 KD o WHS N 0 BB 4 BT H 1%, T AR
Moo 23 7] N AR AR K2 B WA IR TR 5 45 R M = il 42 B B A% e
ATEOLRIE I .

(1) AF AR KA A TR AT IR R R, ST HE 5 2 A
St Rl A AR SR LA B . AR RS N 2xS (CEHEIMNED) HBILFE
I A Bl v ) N R AT R, 28 A 2 BRI B AR BT kB 2/3 DA B 3d i
ARG IR bR A~ F . S APUE B G RS TR 2 7] 5% E
AR BB 2R AA N FAB B 2R B BRSOl e A FBR K & B iUt H i, 4
DN BRI B 2R B S B RAFAE SRR AR IR, N 2[Rl BER R o

(N AT 2 A R BOR K s GE,  HAk BRI AE 4 7
SRR, 2 WIAERILE I [8] Y T SRh o G T IR SR . SRR RS RBUR, &
F DT It FRA R SR 3% A R S B

= REERZENETESF

() WA K2 v PUE I A ) B3 9 Sl i Ul R A% T B ik
Ba, AR SR REFE (REWVEBEESE TR, BLATE X7 IBUR] 55K
.

-19-



(=) AFRIERBX RIZ A AT, 2 2 AR v R BEE
SR BRI 2t (K 2 A 15 B EAT S WOF A . TR BRI PR ISR 3% 305 R il
I E I H B JROT S S H e N A RN R R R . TS5 P
S 206 BT SRR 2 ) 2% P 7 Bt B A

(=) 2w o 2 B =20 PR VE B 2 4% 3 H A3t G40 AT ST R
M.

(PO 22 ] s R 3% A a5 B AU T R 22 HEAF AR 22 7RI, O
H.OWES CHBMIIY SORAEAR D | RIS BT [ B R R B

() BT RIZ AR R 2 OB G, 2N HE 60 H AR T Hlx
FORBIPER IR A & o A5 A FIRBELE 60 H A TERHR T A&, AEUTHRIZ
b5, HEEH N 2 KN AR SE A R A HL 3 A H S R WU
Kl B AL 28 A4 T X BN S AE AT T R e B 2R K= v GE e 12 4> TR,
R 12 N R BB R, AL RS R AL

=. REERERDBRREF

() pw|EHF N AR GIVE SRR AT, SRR T ) 15 € 3 x
RV AR AT H U, AL S R 2 R I A R W R, A
55 FT L 6 B GRAT A i 1 2 A2 75 el B I R 2 R A%
PRGN R, ARG B RREE, X TR LR AR R, 2
FEUS DL R A PE I SR O VA, TR RS Bl J] N S AR B R VA e
LN WA, FN AsMArER, W IS LA
SR DLH A

(2D A w Ge— P BRI VR R B VAR BT, B R UESR 52 5 Bt H
ZAUEZFAL Hy PN a . HEZF S04 AU P R F L.

PO AEah R KR E R 7

() AFEHEBR K 2 ® AR T ) 2 AT AL SEA G i R i, HeE
S UGETT .

() AR R K 2 B OB I ARl T X 2 5 A2 ARl iR B, B2 =4 el
PR KR E, HARERE NI

1. GRS S

-20-



2. R TG (A A B RIBEA . IRIZIERZLR] . Fo s i A
TR T BILERSN .

(=) prMALFEES., WHN HEAE JE T R 5 R T AR Rk
J&, RO RHE A R R RN M RIS . 2 55 i b
MR LGN T RZEETE (BEINE) MHRIEEEME . R BRI
P A m) S A B R R 2 RS T Ak b i o

T ABUBHHRIKZ LR P

() AFEHEBR K 2§ BRI T ) 2 AT &b seii A sah tH R, &2
2 HRE

() A AR K 2 o OB I A Sl X1 2 5 2 1B Seii A B v i, B
SRR 2 B BRE -

(=) R 55 Fr B2 50 2 =) 28 1k S B /2 S A5 5 AR IM KR SR A
MIRLE « 2 S AFAE W R0 T A w1 R R IR A 2 AR T TR R R Bk I

-21-



B+E REEREBETHRI IR ENER

—. RHEERERTFTHERHBHRER AT

AR TR H =R RIR P PR A EE AT, DL SRR G4 B )
R IERVARET, A FA AN A JORBEELR mIRM. k. 4
I, RN R R SR T R AT A L A TR . R E R

1. BEARAEEI A, IRIEM SR Bhra

Q=Qox (1+n)

Horf: Qo AVAEERTHIPRGIER 232 TR B ER: n AR AR AR 1
JBeAS  IRIEIBERAIA] L R PR LE 3 CEIRE R I SR e e 4 38 B sl d et /5 185
MBEEECRD + Q AT S I IR B 242 T/ B =

2. Foh

Q=QoxPix (1+n) = (P;+Pyxn)

Horb: Qo AN ARERT I PRI PEI 42 TR B E R PyOAIRBCSIE H 2 H
At Po A BC AN A% 5 n 9 Bc B 1R A7 C R B PR s 05 TG i 8 WS I AR R BB
Q AV I 1) PR P 5 245 7 /A SR AU

3. Ak

Q=Qoxn

Forbre Qo S AT PR 1 A 542 T/ A BB n N AERE LR CRD 1 A
F SRR n BEEES) 5 Q VAL (VPR ) M A B2 4% T/ VA R A

4, R

N EVER A SGROR B TE DL, BRI e S 45 7/ U a8 B AN o

. FRAMERER TSR IRB

AR TR 2 H =R RIR PR A SR AT, DL SRR Gk B )
R IE R VABET, A TR EARAREIE A TORBCELA BmIRA. k. 4
J BCUR JEL S T, T R A T SR R T AN AR AT AR T R . R TTVE R

1. BEARAPBIEA ., IRIEMEAF]. R

P=P,+ (1+n)

Horfre Po NURBEHTIHE TINH: n NEERIEA QTG A, IRIER AL
Rl B IRARILER; P ONIREE S BB T

-22-



2. Mo

P=Pox (P;+Pyxn) +[P;x (1+n) ]

Horf: Po AABERTIE T Py OAIRBCE I H G H s Pa NECRAN
Fs n RGP ELA] CROEC I I 2 S EC I RT B A ml S A besD s P i
BIGHHR TN

3. il

P=Py=n

Horpre Po NIHERTRR T n AGEIREEH]; P OATHEE S M T

4, IRE

P=P,-V

Forpr: Po AIEERT IR T4 V MBI AR EH: P IR S 4R T 4% .
ZIRE AR, PIRT 1.

5, Mk

N EVERASGROR BTG DL, BRIV B S 4 T A0 A ANBOR %

= REMEBE BT AR R

I RGO, R ER 2 F S SO O T R R 1 I SR T A R
Bl WTMERNE. AR MEERITH LR R RS (FHINE) (AF
EARY MR RIRE [ A R EFE S AL R RE R I
W Ja, AR N R R E S R AT, RN A TSEEE A

223



FH—F REMERENSTHLE

e (T HENES 11 5—— R SAT) A (b THE S 22 5——
SR TR KE, AFPEER T H 2 EE H A5 7 R
H . RS B i vl 58 R ABCRF) . L Gebs e s LS R 85 B, B IR
TH AT U s PR PR SR SR OB, SRR PR M B 2 4% 7 H A SoAN L, 2 A
(RIIR 55 T ANAH DG AR B B FH AT B AR A FH.

—. FRBHEREAARMERHETERSHE B

PEWBCER 2021 45 5 F 18 HAAGH) B A SOAS R U N P SR 451 ——4% 7 BR i) 2
JEERD 8 SRR R S A — TR SRR, & T DA 45 S AR S A 22 5 o R
I (b2 EN 2 22 5 —— & T HARARI &) FhoeT A Ry e e FIAE <
HUE , T SRR 2 A AR BRI A o B AT TH 5. A W% #% Black-
Scholes HEAY SRS B AR A SO B, I T H FZ A0 3 R T —
S B P S 4 R S A ) 2 SR B R AT TR 5

L. BRI 71.20 Jo/M (MRBERZ T H WS A A0 0 43 H Wscat )

2. BEGHAA: 1H. 28, 34 (BT HEEHE/MTEHFHERD

3. PisdishE: 17.5975%. 15.8070%. 16.9586% (43AHUIL 1. 2. 3 K
ARTE RIS oM SIS

4, TREGFIZR: 1.50% 2.10%- 2.75% (53 5% FH A BN BRERAT il 22 1) 4
LR 1 4RI, 2 4. 3 SEITE RS MER] )

5. BEZER: 1.0477%- 1.0205%- 0.9502% CRH A& FrAER 47k 1.
2. 3EMPPBIEZRD

. PRTHBR GRS & A E L S

O3 E) HE IR THAE I AR W 1 T H R R A RME, TR & AA
BRI BBy SCAS B 1255 B FK A AR T ) SRR P % VA R 22 R
PO R o R ASTUR TR A= B URH BRAS I E 22 e A P A1 3

AR P S E R, e AT 2023 4E 4 AW KB T EUmRT R,
T AR A A T BRI R S 5 v AR B S A R R PR

HRBE TN P-4 B 2023 &£ 2024 £ 2025 4F 2026 4F
BE G 58453 [0 n) (A7) @im) i) @im)

-24-




78.00 2,835.27 1,375.98 992.74 394.42 72.13

e 1. EREFIFAMERRA T RA . LERTHRARR T 55 T H. &P
BTPHEMRK, E5LIRERNRANEERAG K, [R5 BRI AT R L A .

2. ERGTHEE S MBI E A e R BT 2=, Rl IS I PTIE

3. IR A R AE BRI RE M e 4 45 Fs DL TR 55 Pt B PR 46 B2 o -l i D

] LA RHE BVIDAG T, FEAZS AR TR 22 7] S R 1
N BRI SE B FH (R 6 R0 A 5% SRR A BT, (HREMREEE A K
25 SR A TH R 2w RS AR IE AR, O S BRI A AR AR, 4R
RZE R, PRARAREEN A, AP TR R A mDE SR TR I T R Al
KRR IR

-25-




BHE AFEBENRE E B X%

—. AFKIBFE X

(=) A B X ABIR TR R BATAL, A AR TR XUl
X RATERE, A WURIR GR IR B AR TR B B R a6 A, A mDRE
AR THSAFE 9 U], Xl T G TR 452 AL 1 oA 5 i P4 L ot P s S L VA )
FAEIR R

() W) AR A SRR SR AR T RIS S BRI 524 Yk B
B HAATAT I 2R 55 B2 B, AR R DR IR R LR

(=D ) LR I 3 B SR JR AT B A e S Wl vk R R A . A5 B PR 5%
PE

C(PUD 2w B AR R A o R S p R 2 RIERIESR A 5 A, ERIESS
HACLE HA PR ST A A G HA RBE , AN &3l 2 U i 2% 1R RS X Ga% 3 e
BEAT IR BIPE R SE AR R . (HER R EIE R 2. BIRIERE ST P EIERE
TCEE 5 PR BT 2 5 R R 38 Bl %t 5 o R U i S 45 B ) R i ok 1
A A KT

CHD 5B SRR RS, MR AT LA R IR
AT AR AR R R B R, S N R B RO IR A R R A,
28w B LA G COARBZAR 1 A VA e (R R b 1 e S I A e R P R A 1
TP, A FEE TR W PR Il 52 R R g B A AR M HEATE R

T WA RIS 55

(=) Wb XS G 4% 8 ) BT R IR, iR 5L %srROLE S, A
] R JAB S AT DURR

GOR: VIDAE AR SIS TP S=E A i

C=) BT SR I R P 0 S VA T AN Lk FROR B T 21852 55

PO ah % G R T RISRAF U 2, R4 B R BLSOTE R A i A N BTt
L H ek

CHLD WahxS Gkt & A w RS S EE S A R EC . 3 SRR B
HEKER, SEATERTAGEEE ZHR, BUR GRY EAH S Bk R
SRR E R C 2 R MR B ORI, ¥ B BGRa TJal 3

-26-

;

D>

il

4



A A FR A 2RI 2 7]

(N) BZR K £ o VOB TS AU v ) HL3E 5 25085 m iUl o 8% 7 B 1k
WA, ~r] NI REEE CRAE BRSOl As) . LLAE U7 IBUR LS5
L AR ST

(B ¥R R AR TR RE 1 HABAH AR 55 .

-27-



BH=8  AFMEN R RERSAE

—. AERERFHIAE

() AF MBI IIERZ 1, B THRI 2 R SEht, XU R D3k
L TR0 2R U1 J P PR A 1 A 52 T VT«

s il — R S5 2 v H R S RN 2 TH S R LB TR RN
NI a=F

2 BT AR 5530 P B A R A 2 T R A e R B OTE kR
AN TR

3. bia&ir 36 A WHIBLERIGEREN. AR S, ATFRETH
1 73 BCRITH I 5

4y A E S AT BN I 15 7 5

5. R 2 DA E ) H Al 7R EE LR TH RIS E .

(=) AR TR —8, AT R A3 5

I A ERIBUREAR T, (HARMR H AT E Y

2. AEIMBLEIE. ALHITEIE, A RIS,

(=) AFMBUNIERZ 1, R m B K& o A THR & 5 4
A B B i -

L A IR A2 B H A B K B 7 A

2. REIMBLE IR LS, HARA RS,

(P9 2 =] RS B SO A i RC B iR S e B RN, S80h
FER T AR ZHE, RIRTFIIREIPEBCEEASR T, CRREMRAE
FRIBR il P B 52 F A~ AR IR R R b R I A R A 1 BB VR A, P A il
X BN 2RI ORI a0 FE T2 N 2 4% RO S MRS TR A 9% 22 R el
DI E VR E L

X R EAGE TR R P IR A T 2 A0, T Al
THRIARSCZHE, 1R =] B A SUE R R AT R

. BRI R AN E I R AR

(=) B R I M SR R EZS SRR, EF
SATRARGE EE IR AR H SRS R EL3RFZAE i A U Ja F R ) 42 25 e 2 ) £

-28-



R B HRED 75 40 76 B O e B 42 1 2 AH B AN NP4 75 -

1o Bl 12 S H WHGIETR A8 5 BTl sE A ANE 2Nk

2. il 12 A H AR ERIE I 2 R LR AL A AN E =2 N ik s

3. Al 12 A W ERSEE AT R EIE & SR AU AT B 1
B RO S N 45 5

4. B (RFRE) MUEMAEHREAFESRE. RmEEHEAREEI;

5. HEMEAE S 5 Bl o w B ;

6+ ENIE I 2 A E Y H AR .

(D Wb R ARG AT, AESAE 2 =] AR AN, LRI A PR A 1R B 5 52
A% MR S5 AR S T A TR E AR P b7 (HAZ, BUiA R A REREAE B AL
AR st SR IPE R Sk k. MEER A RINLE . RIS AT
AR & F R 2 BRI BRI ST AR BT A1 JiR AL 2 2w A Bk il o
RHENRAN, HOIRIAE AR VA& B PR ER SR A "R R, AT 2%
2058 B L R AR e SR AR RS AT A5

(=) W SRR AF AT SRR REY), AfFAEZ
H, HOIRIRE AR VTS PR FIPEBCEE A R E R R AT RS e e el
Jogs B 42 s S A A N P A A5

(VU BN RO AR SLEE S . W BB AR A PR 55 1 AN A U0
X GERE I, e CIRIRAE M R U e PR R A 1R AR5 i A IR IR R, TR B I 5
2 52 B O A e PR P B 2 AR LA N BT L

(LD B RN VR D7 B BE I B HR, 273 PR P A DL AL 2 -

Lo B R AT HR 551 5 55 s e 771 BEHR Y, Bahs S0kt 58 ez i 2k 57
ZhRE T RTAF TR E R T, A ANSECE A R BN RS %
o

2+ Wit GARH AT HASS ¥R 57 Bh e AT B AR, H ORI E M R VR AR
TR ER A R IR R A AT #5455 B O VA s PR B BB A NS AL

(N BN R B By DL PG DAL 2

Lo B R ATHR 55 By i), FLARTR ) R A P P 20 b L0 7 2k 7RO\ Bt
SE AR ANAN R, I S aT A Sl v R AL PP R 4T, A ANGRCE %4

-29-



RAHANH)EE K

2 PR G DR A B TR B A, e R ARAEL 1R R U e PR PR A 1 B Hh 2w A
R CUA e R R 1 e 552 ey L0 7 Ak R N B 8 4R AR N GhK, TR S
20 58 S OV e PR AR RS AR AN N T A4

B HEREW GO HEF 2 HM S B %E R0E, Frfe L5 5.

=, AT SRR 2 5 SR 4 B AR R

w5 Bl B2 T AT A Rh Tl S/ s R T IR PR A B S 4% T
PSR P A A BB A T ) K/ B PR AR 1k B 2 45 T M AS ) AR DR i Bk
gy, W7 NIEL e AIEE R, BGBE AR ESESHM S IR R R
o HHGNEAM G A Z HE 60 H U R BEE T _Fd 7 Ui ok eos il B
75 IR BEMAE A R LA %, ATATT— J7 S LI 2 =) T AE A B RO N R
7T AN YN AV

-30-



SHUE K

— AW THRIE 2 =] B R K 2 v G R AR
1 e

o AR A A ERE

BB R R T I AR A Al EE RS
2023 422 H 23 H

-31-



	OLE_LINK1
	OLE_LINK2

