PIEIEFRNBRAA
xF
AT ARZIF AR B R B FRAF
BRAFRITREHEER LS
rd
ZITIRED

@]ﬂ) W k25 B b A R 2 )

CITIC Securities Company Limited
(FHEERITRERXRFO=E 8 SHEMARITF (ZH) JtEE)

—EZ=FNA



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

A BH

PEUEFFR A IR AR CBURRIAR “HFIEsE” « “ORAENL 7 B0 “ARRAE
UK ) $ESZWL RSB IR BHSR B B3 A IR A ) CEURTRIFR “ ARZEILAR 7+ “ K
N7 8RR D RTE, IAERERA B IR AT AT IEER BT (U
IRIFR “ARVUCUETF RAT” B “ARRAT” ) IRIEILE, A IRORAT B R AT R
145,

TRAF B B R I PRAFARRANARE (e N RN 22 735 ) CRUR iR (2
aREY 7O o (AR ANRIEMERESFE)  (BURIAR “ GEZFEY 7 )« (HIR
NIVRATIEREME B INE)  (BURRIRR “ CEREMEHEINEG 7 )« (IR
RAT LRI 55 B BRANED) 558 VR AP R B g B R e (B
TR CHRERER S ) K EBRFESFZ G PTIA RIE, WSS, B,
PRS2 MR T AL 55 R L AT b kb ARG AT TE P I B R AT R A, IR R
UEPTHS BB LSk HERRVEAT SE B o 5 IR RN LR D RAT N E IR A TT AT
HI1E RSO B BACE R S PR IR B B, 45 BT I AR I,
RAENURI RS S AT IR BB B Bk

ASRAT A B A TR S, anJeenl i W, 295 G ARgE A ORRH gk
HIRAR 5 PR 2 F IR AT RAT ISR B E TR+ CEMAE) ) — 2

3-1-2-1



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

B %
T B ettt ettt 1
H s 2
F—A AUIEBRRITEAIEIL oo 3
s RFEHU B R oo 3
L DRENUATRE REFAR AL BUE WP N R T T H H A E . 3
o RAT TG oo 3
DU ARG 5 RAT AAFLEIIFREEIE R e 4
v ARIENUHE AR B AR T FI AL I Mo, 4
g Sl R 7 | 37 - OO 6
e R N Q15 R 1= o L 7
Ty PRIETRE I o 7
T AR AT B AT IR REIT oo 7
2 e 0 T = VAL A G L AT: & 8
MU, #56 CEIEZRAS o BB B Ry e ARG RAT 26 e 11
i BAT NI IR BEIE G A W 15
TN RUBIIRIZR oo 17
TR O RN 4154 1 /1 OO 22
I\ TS5 i o R R AR R ] A H Z AR 555 R 27
T DRAEFHURRT RAT N BRIV R4 A S BUAR ST LA B R s 27
T KT H PAT IS FE RIS 58 =7 AT BB 27
s DRI R AT NHEE 28 =7 A7 NI B UZ B R W 29

3-1-2-2



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

FB—T RREFRITERIFR
—. RENIIRTR
PEE A AT IR A
= RENAEEREARA. EMIAAREEBBAEKEERL
SR E B R IR SR (R S AR A IR A 7] (LR
FRCRATAY B0 ABIRG” D AT RATIREEIAE LR REAREN

TREREFAFNAUCRAT IR A P r N TRERBREE. 1RIEE. ERE. RIUA.
IRCINS N eSS SR RE EZV) NI AR

AR DL T -

b 5, AEREIERR S RATEEZASRRHE, REREAN Ee
il SIS SWTEEE IPO TH « FraaRHL IPO ITH il B 6 7 4% fiit
WEH BB TR BRSO . 2R IR . AR B
ARE R TR 7™ F A5 W 55 0[] 35 H

KH: B, YR EIEF R RRITEHRRSEAE RE, FEAEA T
Mot B ATiES S5IEMEET IPO MATF AT H-EMRIE . IZ3EH5 IPO.
Sl e IPO. FEEARI IPO. THIRAM G P HAH AT RAT AT HAGIE , [EAT
W VTR KAimiziB T, Bz MBS okl AR ZE R ATHH .

WH I NS

FREL: 2o, BRI EIES R R ETEHZRSEmBET, ¥ T 2KEHs it
JHEE ST NFHE T T/E, ARSSE5NFEEDEA: %8R (1901.HK) IPO
i H Mgl (1701.HK) 1PO 1 H 4%,
= RITABR

HRSCAFR: WL AREE R B S B A A BR A =]

J L4 FR: Zhejiang Zhongxin Environmental Protection Technology Group Co.,
Ltd.

EMTEA: NRKT 7,667.9093 /3G

3-1-2-3



HTLAREEIA RS B BEAR A7 BR A )

RATIRAF

FEMARN: I

WAL HBA: 2016 41 H 8 H

Ay 23w B H -

2021 ¢ 12 A 23 H

LR WA et 2R mik BATE KRR 15

M E 2w A : 321100

Bt ZHi%: 0579-8236 6698

B 5 1: 0579-8236 6698

HEEMIRHE: www.zhongxinpacking.cn

B T{E4H: zxzquan@fiber-product.com

M. FENMMASZITABFERXIKXSR

B2 2023 58 A X,

TN

ARIEN S B B RAT NI RN AT B e

() ARIENUNG S BRI ARFFAT AT NBHARBBAS . B 2RI

AL

(=) BRATREAFAE /DR IR B R IIEZR 4R 046, AT NBRHAZBBAR |
BRI ORI AP R A AR SR BROR . SEbrizEhl AL &

BB I P I

(=) ARV RAAARCRN L, . WH. mUE A Ry
FEINAE RAT ARG A2 RAT NMEREE S L

PO ALRFEN U PR AR « SePRizfl N« EESCITT 5 5 AT NZ R AR
SEBR I B ZORIPTT AMFAEAN B AR E DR el il 55 2 O

(F) AARENI S RAT N Z IR HA B R
. RENHRABEZIZFIRZER

(—) RxIEFRF
B IEZR BN LT,

PO REENL

3-1-2-4

BB AT R A 1A LA . ARORAEL



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

Fe) P T o A LR P T R

P AZ PR F2 IR DR A I BT Ak B LA B T H A ) TRZ 1% B0 0 H H#EAT D% A% o
A% BB AE 52 BT H A REZ 5, TR 44 A% 53 70 93 IR AT 55 47 B x 30 H
HIE SCAFEAT R e o R AR ERAS S T A IGO0, BSE A B ATl S THIm Sk A
XTI H ISR REAT R, A ORAEIA AL AR B ML R SR . AR
NG A2 H (2T RFEACEN L T H 7ot NEAT AR R, WA 2050 H )
RPUHE TAERO, JHRRERR 2B stk dm R

A H WA I H ST AT REBEAT A 4T i B il 258 T00H B il
&, H R ORTE S I H & BT AR A IEPESCPRRT B AR AR SR EER,
REPUFEZE SRR 0. R SR E A7 AL SR XRS5 A5 S s L
W% 2 AT AT A RZ BT B R0 H A% - W% 1= BRI = 05 sUB AT
WATT, DARERR R TT 3O A U R IR i RIS AMEAS . k.
HLBl M RISl B 2 2/ 48 2/3 DL IS 2 MR RGBT . A
A N AZ R LI B SR LT %, B DR AR S ILAE T H AT REAN SCA X6 A1
AT WAk HH B R AR BV 5L

(Z) AEER

2022 % 9 H 5 H, {EPMHIESF 263 KW ARG AT T WHTLARZEAREL B
WA B ) 1 RN FERAT ISR FRAE T AR T H A% 2>, W ZR R 2 0f i3 H
HIE T T ie, @8RS NREARER R, 2O HEE T EIER A RE
DA, A RCKE L AR B PR R SR A e A IR W) 8 AT R AT ISR I AE
ERR LTI E S SR A H R

3-1-2-5



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

BT RENAFRIEED

— L GRREHLRY LI e AT ORI o R 2 J L 5 6 0
HRATABICERR, SRR TRV . 4 E, %9 T KA
BT B AR, AT T ARISZA P AR o R LR 425 A
NERATHRATBESHE LIRES 2 ST R LT, Rt PR AT R 15,

o RAEHLA FE A BB R AT AP AV LB o R £ A%
e DR PS 210 SEARETIECTE

= RAEHLHIA 55 B E R AT A SO A BB BORLRS 47 AR
B R E EER.

PO P LA 765 B 55 AT A B HC T o 5 SO B R o
FE B 5 L

T (R B FE 5 BB o 5 AN R BB SRR S B R 22
R AT 15 SRR .

7 BRENLHI R FF 2 10 R G A A (R DL AR A 32 2 A
B, RERAT AR BB PR TR . R

b RAPHLI R RATRAE 5 5 AT RAF AT KA A7 R
TR R RA R AR

I\ LR A7 ARS8 R L £ L S i, 17
BOAAL o R U 2 AL AT A

P (RAPHLHD IR o RS 22 A (2 AT T (RS U F A )
RIS RO, 3 £ IEBER LS50 510 ET R

o BRI R AT A UCATERATHINE ARSIl AR 2
G HEBRIASH TR, 53X A A, (RAE LRI R I B Ak

3-1-2-6



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

BET NARREHFLZITHREERL

VE N REE RN & IRATFRAT I ZEIAE EAR T RN, P EIER R §E
GIEFRIEY  GEFHRAT LR S B HIME)  GEFHA T MR EERAT AR
WA RAEPTESEN) CEREMEEINEY REUEFL S P E i
WY CBRIEANRIREE TN Tt PR E T IRATFRATE AR 5%
GREPE A EARAENEL) GERSA[2012]14 5) P EIRA
FRATHE A ] 2012 4F P2 55 # i Lo Ttk A T A ()8 0 Y COR AT 1545 PR [2012]551
)R CRTFAES (B IRATFRAT I EE A w AR AT R BB E AT HE) Ik
E) GEMZSATE[2014]11 5) FHRE, XEATARKKEATET TIVERRER
WESHEZE, 25 KT A RAT NI RS RsmE, 2N
INHVEE, BRENRIA N, RITANRET GEFRE) (ERIEMEEIMNE) (L
TFUEZF2E 5 T I 5% 1 i R0 ) S5V R 5 1 8 IR A F R AT IR SE AR B AR T
&IE, RRRITSER SN G, Bk PRERITNEARE, FHEXREEN
FFEBEFPWEBGE, 56 KT NEE KRS, AR TRERIT ARFEKE.

BRIk, HEUESR R B ARIE RAT NE IR A RAT IS HAE B .
=\ KRIEHFEITEITHIRERIER
(—) EFSHNET

RATANT 2022 4 1 A 5 HHEFHE—JmEH S =Rk, #HitEd (T
N HE B IRA T RATI S LTI ERY T AR EIRATF AT 5%
G FHIE S FL S 7 S AR D)  COR T A R B IR T RAT I SRR AR 73 Bl i
2 CRT AR E RN RATI S LT G50 —FE AR o0 20 R AR )
(ETRIEBREKREBEIGERSENE AT T RATFRITRE F A LE
HIER) FERRKATAH RIINE.

BATAT 2022 45 H 26 HHIFA —Ja s S 5N R, # it O
AR N A A EIRA T RATI S BT 5 R,

R AT N 2022 FFEE—IRIGET I R K2 4R, RATNT 2023 42 2 H 22

3-1-2-7



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

HAFH - mERESH TR, FP0EE T COTHRYE 42T =R AT
Tk ] DA SRR T R AT T RN B RINER D) A (O T R A B AR 4 4 1 S AT i 52
RATVEM I R AR SRR 5 1) _EIEFIE SR AT 5 Frish 28 b i B SCAE R
(Z) BEXSEHNGET

KATNT 2022 4F 1 A 20 HEIT 2022 55— IRIR I I 25 k2, w0 (o
T AR HIEEIRATRATREI EREY CGET AR EIRAT KT E S 4E
vt 4 i S LSt 7 RAILERY (CGRT AR IRA T KAT ST AT 43 FE 1
WEY CGETAFEIRATFRATIEEH E G mr =828 40 20 AR AR )
MR TFARIERE RS RAGER SR A T T IRATFRATREN i xH
HAE) SE.

KATNT 2022 4F 6 H 15 H BT 2021 SFAEFER R kS, Sl (T8
BN HE B IRA T RATIEFE ETTAIRY .

AARFENUN RRFEARR NN E T RAT N NEF S ARSI W
A, INRRAT NE IRA T RAT IR E IR B B 3Rk T B HEHE R AL,
JBAT T MERIRRRER, RS TEA A

= FEEREMEER~EHK
(=) RITAFAEREN

NEFEE CEREMEBANED) 5 =20 (RIRIESR A2 5 P BR R AT L e
RREN) 28 =26k F EMCERLAYER, FAR U I T

BARER FARER RERE

e, AFNSEER R
1. BAFBALK, a2 UL E IR A A 27 iR
B A S EN T, EE IS E

KRB EE” E NN NG

R, HRUSCORF 2. W ZHEMATIERHE, AFRIER T ST A
b 55 R N SERRE G DG M 2B R A —RE R
gEgRaE . | WSS HEURRY | B R RS, AP ECR A CBUEE T N E
MERCR. AA s, SRR 2O BLP 5 I sl A e K. A a] 5 E
AT ARR AR FR BN NT T IR E M AR R, B
Ji Al AN, AR EDNE SRR KA.

3. AAMAHASRFETAR CREBRE. B
B, SRR FEEREER, Rigpri,
W EA L.

3-1-2-8




HTLAREEIA RS B BEAR A7 BR A )

RATIRAF

fE, MEHALARIZE LS E:

W5 BAS B, AR ENR NS> 5o 57,841.54 Ji TG
91,032.23 Jj 7t 131,579.38 Jiji#= 60, 460. 66 7 7., 11
R AR 40 20 5 08 T BE 2w R B4 RE 7 0 8
7,024.68 JjJi. 14,597.58 JjJG. 20,556.51 Jj oG Al
9,509.19 7 4, &E N\ SitaE HEFEK, R&RE
[ FFS 2 A Re

REEEON

e, AFBEIEEK:

1. AFIRYEEA R, BeVR. 5530 NS L I &R AE
S EENL T ZAEPA S, O REER 10,29 FIEKH
SRR ARAE ) AT HERSS B8 P S R AR P2 R 0, MR T L 7 4
X B A AR 3

2. WS, AFENMRNS 5N 57,841.54 TG
91,032.23 Jj7G. 131,579.38 JiiA= 60, 460. 66 77 7T, U
NI R H Rt

3. HZ 2023 F 6 A K, AHEEEECH 136,357, 60
FiTG, %77 94,990.36 156, B EIREK.

LA AT AR

=N
Ll

\

[

e, ARFTLARRE:

1. 2022 EJE, A R RS2 12,91 12
JG, HR¥% Grand View Research £ 4, 2] 54 BRACIAR
IR ST I 5 A 3R 2 16%; AR [ ) S AR
WA GG T, 2022 FFLE, A Rl A JER B R R A
FEERAEE W T A LA 20%, 75 [ AR AT 4ER
RN 73 AL TS A

2. AAEINEZFEMNEARV KSR, BT oI &
TEAR . PrABEIVERE L REOR . A4S HRE — R
IR A 100K, UG T 2EH], S5 7T
(AR BB MBI Y & E S AniE.  (GREgum sk
S AU o PR ) S EARhR HE B i -

3. anl SN Z A iiis P IR T e AR
KER, ORI AT R 22—
FEAE PR IR P BT R 5% P 75 SR S RE T, A E]ER
75 B Sk 5060 202 it R T2 AT, G AmerCareRoyall
LLC . Huhtamaki Oyj. Eco Products, Inc.. Sabert
Corporation. World Centric. Clark Associates, Inc.5%, #¢
Uity 25 7 78 75 AR 22 N 44 B R BUIE B R R AE SR T, W
McDonald's (#2457) . Chipotle (/NEAD + Sam’s (1l
a2 5D | Burger King (3% ) . Costco (FFHiZ&) «
Subway (FEFMR) « P&G (FEit) « O EA. M
XK HERRG RS o

ik, RAT NE ksl aEbgiase . B, Ak

PER LB Al 75 & EBCEN

(Z) RITAFEERAUBR

FAT N B AL UIORAELET B 2R B AR 2T eI 7 o AT s 5 A2 e, 2
5 GV B S AR DR AT AR D SRR ), A7 f 3 Nt 308 P R SR S A SR I A= ot

3-1-2-9




HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

TEINA IR, B A — S A H R TEAIR, 7 i [ ST AR g8 7 2 PR ZKORT — S A e
SCAT R H 6 S PR A AR i ' 1 R AR, s B 0 B SERIURR A L BTk U
R 8 H AR

RAT NEE ) B IR B 2T RS 28 7 iy S FL o Y 400 J 45 45 1R X  Jie
ML (Pl S HE (2019 4 ) HE—2 “Snk” , FY
=5 BRI SRR AL AR, 5 13 3K R ANEA UG RIS
HIEARE TR SR o A i A R X RS AT S DR A, AT & 28 —2%
CRMNL” B LT R CARAEIREAT R AR L BORESR

2020 £ 1 H, EFRKENER. EEFREENAE TP msmiips jL
EHFRE Y AR B 2025 4, EERMEI AR RS WAE. JH SR AR AL B
SEINAT I B I AT, ZItHRIR REARTE R, BT T AN Kt
—GIRFt, AT AR ORI R R PR, RS YR B A s . KAT A
1) SR o S AL A 1 A A 8 7= ol S DR Y R B A

2021 £ 7 H, ERKBRERKAR  “TUR” BHARLTFAEMED) 1
WK RS FT 22 &R I T IEIR 2 50 AT 1 LK B 05 TR 2 — B “ IR 4 b e 4
REHL” . RAITANFE M EEEMELREER, &5 HBEEZSRIEVFRFTIX—%
LNV IR FH B R

i b, KAT NAEFSE B IRBE R AT A5 58 7 A A B R P BUR .
(=) REVHENZEASTIZELRE

RN E I8 RIS BRMEY 2RI E X RAT AR B RS ThE
ALK B RPN BOR R BT T B R, BRI R

RN TR T (EHERZFTIIE (GBITA754-2017) ) 25 H SAH AU
FENL R H . MRIEFE e s B T E R G R SRBCR SO BURAT A
b S AL S A RN T TR, TN TR B ST B B
A B RAESTHITE RS RS, ZERAIT AR FIESEM 55 5dE 1ot
10 B AT N B BBV Ak s, A AT AN B fmig b a
RIEM

e, RN, RAT AT G e AL P B

3-1-2-10



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

M., & ( EBIESEXSMBRELHAN) RAENHEFXLITERE
(=) & QGEHZE) MENHEXKRITENY

PRENIREE GEZR7E) (2019 4E 12 A 28 H&IT@E, 2020423 A 1 H
EHEAT) BRI E, SRITARERE GEFIEY FUE R RAT AT T 1250
A, HAEEOLT

1. RITAB&#S HiEiT RIFRARNM

KATNEMIE CAFNEY GEFRE) SR EE RS TIRA KRS, HESA
WS, FEHESTRE THRIRERRS. IREBAES. HiFRAS. S E T
BRENANETIRR S, FES TSI EE TR EESMETERE. &
T NE s fd 4 Hig T RGN, IRAE KRS, EHES. WHSWRIRE
EAR . VEIRNRAT N (AR ERE) WIHUE ML A B0sE, MR R GE K
FEBATIRGT, 6 GEFRE) B+ KB —FE (—) THIE.

2. RITANEERELERN

MR R A 21 M R b C R E BN CHHRED) , KAT A 2020 FE .
2021 FFER 2022 SFEFEES B A . KAIT NEBFRESEAER T, MR B L, #F
& CGIEFREY B+ 58— () TiHIE .

3v RITABIE=FEMF S REHRHATREERHE RS

N

m M

FAgL 1T & AT N\ 2020 4F 12 A 31 H. 2021 4F 12 A 31 H 1 2022 4F 12
H 31 HIFWE R LR, 2020 4E . 2021 4EFE R 2022 4F B 11405 Al SR AN B 4 3%
EEOHE TARETLTREE LR (FHibRE) , 8 GEREY B+ -FF &K
(=) TiFIE.

4. RATAREBBRE R LhREHIABII=Z=FAFERG K. 50
7= AN E IR A2 XTI 5 F KR EIRSE

SR KAT NTRE R FEEHITH RS HER, AT AR AR
SEPREH N B = EAEAE TS WIS A2 G072, S = 58 i 422 32 X
HHLFHRFE R ERTREREE, e GEREY B+ 245 —5E (JU) WK

%Ij—l/‘\‘_‘é o

3-1-2-11



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

5. RAT NFF & BEE R S E RISt 2% 1R

FAT NAFE T EAIE 2 I AR LA B TR TT RAT BRI 26 A, 75 & CUEZRIED
B AR AR (L) TUAUE

() & (BREMERDE) AEMBXLITRY

1. RITARKEBOLARELE=FU LRRGFERAR, A&fgeHE
T RIFHIAZHM, FRPAAMN R BB KIEBITINS

LB RAT NSNS AF] B AT N LTRSS RAES T A
I BTl S S BORE, AT NGB AREEA BRI T 2016 4 1 H, PEFUNA R 5TE
Nl 2021 12 H, maE A IR N A IR A o AT NHIEBEILIY
et B IR AT, HiFsg g6 B A RIUEA 7 RoL2 Hildik =4l E,

LB KT NRAR KR EHS M E XS UCEAE N, &5 2 A
AR B BE . AU T AN B S R RE Ul IS5 S, R DR A RIRBE RS T TN
0, RAT N E R &4 HigdT RIF RGN, ASRHUAIAT A D1 BE 8 M2 B AT IR

paii

sk, REENUY, RAFAGS (5 RIEAMEEINE) BT 40ME.
2. RERTRITAKMS SEHEM

MR A AT N AH SR 55 8 B A EE DA B R A 2 v il HH LR R A S (2023 )
9487 FhrE LR B LI THR S, ARV, BAT NS T2l TR
Vi, WA S5 AR AR i i RN B 15 45 il 2 THHE WANAH A5 S 5 W e A2 P
AR 2 Fo st e 7 ORAT NI S5 IR0 8 SR ANBL i &, il =4E Y
S5 TR VR 2 H I AR v T O B e A TR

MR AT N BRI 5% P S 42 Al ) B DA B R A THIM HE LA R A F - (2023 )
9488 5 (AHEBIEHISUEIRE ) » AORIEVUIATY, RAT N A ARl i) FE {4 HL
PHBAT, BEW G IIRIEA FISITRER . Bika A 554 il 5Et, I
TE M2 T U H AR HE T DR B 4518 0 PN A A AR T

WRYE AT NIIAA S 558 BRAIBE R A 2 v b R R e TR s o N ) 5
R, & RAT A THest. KBRS, ARSI, KT A1t

3-1-2-12



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

LRl TAERAVE, 95 R B 2 1 75 Ak 23 o N RIAR G 2 THBI EE L E , 7EPT
A ERTTIH 2~ SO T R AT NI 55 R0 2278 ORI i B . Fal i)
Xt RAT NI =5 W 55 IR HY L 1 B DR B R LA o Tl

gi b, AR, RAT ARG CE RN B M%) BB+ — 2 e
3 RIT AR, BAEEENTHMLFELERRE

ZAEMRAT NG TINE, AT SRR, ARRORAAS, BHE. 1
WEEVON, GRAT AL L EARMG 7 LH . MR, SRS BUR
SO, AT AOLLGUER . IR TR 25 PO AR, HoXE X 2 8
GHES ST S SN SN & NN L YN R R
ST AR R AL 3 AR RGHEAT A%, AR
H:

D) RAT N 5EHE, R, W% MU, SEIIRAR. bR
LS SR A AL A7 AR RAT MK AR L35 5, 77
P SR P 5 AT 5

2) BAT ARG B BURVE SBAARAE , I =4 P B S5 AT
FIE T S R XA L

3) RAFEW RETH . MR, BHRS0E KNS, TR
K, FCHIR. VRiA. P oUa S, ZEF O ARHE TR RIS
REFFEELE A BRI T

G by KRNI, AT AR & CRPER TR AME) 55— AR

4y FERTRAT NNATEBAT R4

AT N TN R SRR BRI TE R 2P R . AR
17 NI A5 R AT AT Y 3 th 6 T LB 2
F, RAT NP R ATBEIONGE, R BRPLEOE.

TLRR A THE R PEBHI BRI FLROER S PR B
R A RTINSO, AR, BB =SEPY, RATA I
WO AR SeBRESI AR AEAE S05 o s 2 A= ST S R X

3-1-2-13



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

i

WIHAFRR I SRR, AEAERVERAT . RS B ik s HAh I K [
HKghr atgh B A B RAe MR U EGEET
N

LB ATHE SRR RBUAT NS, WHEMS e A BB Ie =
ERISCHE . SR AN RTIAR, ARENVCON, BT NEH, HHEMSHEEAN
AL RO = F N 32 3 P EE I AT EUE T, 868 PR AR IR RIANL R

NL GV B S o 1 I AR g P IR e s L S A HL R AR A e
FEE I o

i b, RMRENAAH, RITARE (8 RFEMEHIMNEY BH=41ME.
(=) RITRBERAZE KT 5000 AT

RIRKRATHT, RAT NEA BN 7,667.91 FiTt; HARRAFH KATH 2,555.97
iRy A K AT e e, KAT NIRA B4 ik 3] 10,233.88 5 G«

(M) AFEITHERIEE A TR 2B 25% 1A £

AR KATHT, KAT Ny 8By 7,667.91 T3 Ak a1 FH 2 AT K AT AAE
It 2,555.97 Jilg NI TS EAE, &5 R AT a0y S 8 Ee ik 2 25% .
(R) HEEMEZIERTE (OHIEEXSMBRELHRAN) HEFRE

AFgE SR, EFER (REIERAE 5 A EE By 3.1.2 5K
S — L e, BARUCHIAT

HARER —RERE

e Wi, 2000 G5 E 2002 4%, AR TRAAE
Eﬁ%ﬁ?ﬁfﬁ?ﬁi 533153 E R O 2 5 PR 25 RS U 48 3
= =160 7,024.68 Ji7G. 9,960.92 Fi7tH1 19, 052. 00 /i 7t

Fier. 2022 4R, /AR AT BEA BTG # B

AL AT AT 6,000 378 | i b e 528 S S 9 19, 052, 00 J3 7.

Bl 3 FFE A A ISR =
W R AMET 12 0s0E g
ZOTFAMET 10 1278

Fréfr. 2020 SEERE 2022 FFF, A BN HIAN
57,841.54 757t 91,032.23 J5 G 131,579.38 /3 7T

gi b, oAl R PR R BT RRE
(7%) EBiEHRHAMENEAM L FEH
GME, RATNATE LIIETR A 5 I E (K H Al B i 26 4%

3-1-2-14




HTLAREEIA RS B BEAR A7 BR A )

RATIRAF

h. RITABRFHAEESERER
WEARATRIFBEE R, B AR LGS0 F -

5 i & WEH () | HEE
1 27 1,805.05 23.54%
2 TR 2,096.58 27.34%
3 WAk Ve Al A5 B B 1,521.64 19.84%
4 SN I E B AL CHIREHO 577.00 7.52%
5 SR AL E B Ak AL CRIREHO 559.55 7.30%
6 RO BN T A kAl CHBRG 10O 226.59 2.96%
7 NG 2 110.66 1.44%
8 WL G L4 53 4R A BR A 83.00 1.08%
9 ST R AL A B G Ak Ak CRREKO 77.40 1.01%
10 PO ARFE AP A B S kAL RGO 74.70 0.97%
11 FOGER 69.17 0.90%
12 s ANE RS RGO 63.57 0.83%
13 ST E Sk CHIREM0 63.57 0.83%
14 SRR E B A kAL CHREH0O 63.57 0.83%
15 PPN I8 = AR BE Stk ARk. CARE 0 57.51 0.75%
16 T&EMﬁﬁ@%géiﬁ?ﬂ&ﬁ%Mﬁw _— 0.72%
17 ST R L B A kAL CRIRE O 33.00 0.43%
18 BRI 27.67 0.36%
19 B E SN Stk CHIREHO 27.67 0.36%
20 i 27.67 0.36%
21 SHERBE S CHREM0 19.37 0.25%
92 T&ﬁm%ﬁgégﬁ?ﬁéMﬁﬂ 13.83 0.18%
s T T

23 TﬁHMﬁﬁgégﬁ?ﬁﬁMﬁﬂ 13.83 0.18%

it 7,667.91 100.00%

M. 0. PVEZE. PEOBER. BEERIE. FASE 6 AR AR NE RN

FEERANIAR T, WHLIEE NV A PR AR e Aol s B & ikl
CHRRG1O SRk E ekl CHREGHO BT g il &
Al CHEBRGIO  SEERME B S CHIREGKD « &85l

3-1-2-15




HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

BHEAKE CARENO « efeidtaal g B E kil CHIREK « &F
TRRARME A BEE AR AL CHBR G 1K « e R Ba ik k RGO
% 9 AR N RAT NSEBR PR 3% ] BB I8 S AN A 7], AEEAR A TR
ST &N, NET (e NRICHEIER SR &) (s e
B E AT INGY (RS REESE NGBS & R INE) Frble L5
Bk, WART EIRHUE KRS IR N SIC ], RS
&R RS R RS E AT

WU AAE AV A Al CRBRAAKD 9 RAT N SEBrdzs il A5 I A Xl
WU S AR A S PEIKPESE 8 NREIR IR & AFELEAE A TER AP SE4E 55
SR, NET (hENRISMENER R HESTE) (RS R A B E
BT M) (RASFR R G N BC R 4 45 R INE) FTLE I RA SR 5 4,
WAE T ER S RS HEESE NGO, R PEAER R SRR
DIgE Spdie T iPNC A

KA, RIT NSRBI SR ARIH 7 4, RAT NSRBI 7 L4
BARBIOAKEE GIEFF IR FEEIE) (BRGNS TINEG) & (A5
PR A N BIOAMIE S & R IE GRIT) ) SHOE el £ 890 Ak
LT -

x Bk AFK wxme | BETEA
1 ZBEEELOLBNL T A kAL CHBRG 10O SSN033 | P1002055
2 WA G k4% 53 4R A R A =] - P1009536
3 BUMI I T AR T S ik Aol CRRE 1O SSS580 | P1009231
4 | T L R X T R SRR BB B Ak Ak CHIRG4K) | SQMO061 | P1030503
5 BN E = BNEIR T S kAl CHIRE 40O SCB579 | P1015485
6 TR L PRBE I X MR 4 B S Ak Aol AT RE KO SJus42 | P1065725
7 TR L PR X ME AR BT S Ak Al CIRE KO SQN931 | P1065725

Ve WA G AR A PR A RSB AN o
B, RAFHUNN, ARFEB A AERL S B = Rl R AT AT A
AR TS, RAT N 780 8k Rl A S TR 0L

3-1-2-16




HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

AR eSS

(=) 5&RITABEXEIXbE
1. WHREERK
(1) ZPEFHRE

WS AN, A FRT AR A S AUE T FE SO 1 Ee B 43 i R
50.92%. 50.55%. 39.34%#= 37.61%, & /AHNAES . WMAFARKRS FEHE K
EARFE A BERE, B A A R R IR AE AR B, BT REA A I A
BRI

(2) EBFEMBRN SIS

FEHS ISR LT YE IR N 110 B SR AR, 5 ARSI 37 0 A 1 I8 Bl A7 AEAH G
M. 2021 FEAERIFMRL T A0 M M3 k7 B AR AN B AR LE 2020 4F4 BTk IE,
2022 FARIRM LK 2021 FERFLE K. R AR 2023 5 1-6 A KA MR AH TR E,
A= 40 SRR SR [ B [ N 43R T S i kg A HAg ok, A wleikisd i K&
TR BT [5] 52 FRAR B R HA A R0 B 1 T, AN REASADRE A o K%
o 0 A 2 P B T B 7 it B A AR e 7= A, 04 R 2 ) P 28 R 7K
Fs

(3) BIARBIFA B I ) XU

ARIALIB ANV R A% 0o 525 TR T H A T RS AR RI O B 2R 2B
et TR TR EE M QU A IR AR R, M B A v R 1
ML= RETT B S ITF R BE ST, 20 )7 @ RN PR i S ANk 25 RE 7T, S04 S
WORFER a2 o st BATRIRIDRER bt . REEHOREIH—HE A
m AR L, KFTE SRR B ERE B Bl R T 2RISR S
PTG S T AEAT M R SE AL, (HE R R A R A BERFEL AT HOAR B
W ECE BRI A B I, R TR R B AT M 38 S0 T 10 58 4 KU AR ™ i R 54X
IR o

(4) B|ARIRTFERE

O] FE ML SN T EORIE TR o SR, AR EENL S B R

3-1-2-17



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

431N 39.62%. 33.23%. 28.05%#= 29. 06%, T ENNSBRIFREAK E, (HETF
Bt . A AR A AR = B EA A A K Lk s T 3 s Ao, 2
A BN BRI BRI i K. teAh, HAFREARCGHAZ . = mitR
13 5 22 1% AT 3 BOBT ™ i TR WA 7 it R A0 A T 2 33 52 I V3 A2 T 3 75 SR B
EN TSI, TR RSB Al BAR B T W, #Emat 2 =] &Rk 4
ANHIFEE o

(5) ANIga L RE

s WK, A TR G T NEU N 1,668 A .2,211 A A1 2,514 A\#= 2,928
N, B ETHEaH . AR rT AL T K =M kAKX, LA,
HANTLEA LT EBETENAEF K ERES . R Aa AT AT, &
HKER B 3 KRR T4 7 SEE 7 dn I AN 25 20, PAHRIE N LA 1)
ETF, WA RENE A T A E g A AR

2. 5 XK

(1) JERBBNHT R

ANFIIFE A CAAME N £ SN, AR RSEAMEER A58 53,700.86
JiJt. 81,311.09 JjJt. 113,779.44 JitA= 50,702.26 7 T, 55T E S5
HIEE 5143 5 M 94.06% 91.27%. 87.71%11 85. 80%, 7= \mfH e LA TiE T 455 .
Bt 2 F AKWF AN E R AT YK, 5 AR MICR KA KL, Baolii
PLAN T ) 2 B P2 B BN A I BT, AN AR TR RN 2 e AR b di g, 73R
NI L= yadacy =2 N

(2) RSO R B HORBS

A ARIIR, 2w RSO R AR &2 )y 7,402.00 J376. 11,652.57 75
TG+ 12,880.74 JiyiA= 15,041.35 B T, 5 &HAEMUNKI LG 53 7 12.80%.
12.80%-. 9.79%H1 12. 44%, MUK FIREIK . 5 o~ 7 2 P A REFZ L) S a1,
B H IR K AR TG ) SR ITE, U 2 =) T R T 2 S i 3k A A TR i 1 IR

v

3-1-2-18



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

(3) FHBMEXKS

AT FEREMEL PR AR RS HEIR, ARERIKINE
435128 10,466.39 Jiut. 12,454.45 JiJt. 15,091.95 Jj A= 17,382.08 7 T, %
AR BB = EL1 2 5 N 18.29%. 13.67%. 12.20%F= 12. 75%, [t /s 7 4 7E
B R ARG . 2 SR AT I b tH I BT« BOAR 28 1) 5 280 it A Rk
TR, ARG AETEROR AR B XURE , TN 2 ) A SR AR 72 0 8 7 A AN R

(4) BRI RABHIERE

WAEHIN, R RIE I, AR T He e, KR RN
SRR, N2 A FAESEBOR . T SRR AR R I — A 75 1A B K sl A= FH
Ba, Bk, AFREZBREREEER. WEHEIAR, ArRsh s
1.35, 1.22, 1.23 #21.36, #H3LLE /3504 0.84, 0.80. 0.79 #2 0. 88, ik
ABIF AR o (HE AR A B B KA RE S S al, Bl £ 87 7 045 FH IBUR S5 4RAT 1Y
EOEBURR AR, AR RSB I S, FEEGRE A 2
TR AU, A TTIRS 2 7] AR A 7= 28 7 AR AN R R

(5) Bl EBERAR SN

AF]T 2020 FHAF B AR AN E, 2020 45-2023 F 6 A LR mEHHAR
VTR AL, d% 15%G0 2N A A3l AVE4F24E T 2020 42 UG ol i
ARANINGE, 2020 F & -2022 F & L2 mHH AR ABE, i 15%%%
AN FTERL: )RR 2 PR R BIILE, 7E 2020 4§ & -2022 5 & )%
1% 9% BN L TR, 42 2023 4 1-6 A sk 15% & AT M. AN, Rk
AN 2w AR A5 1 SR R B PG 00 T 411 B BOR =2 S2 A B RSO 2 . R A
P, IR PSRRI 2 2w R A LA 53 ) 14.48% . 22.57%. 17.28%
Fo 12.00%. 7 B SR BAR G B B AR A . PRI A B it & 2 A B R In v-411
B S R DSBS, B0 F] R T T2 4k S ORA e TR AR A b 8 25 i DR I 4k 45
AR EBOR, WA R M A F BRI 2w G R AR
M o

3-1-2-19



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

3. BHHEXK
(1) SEFRFERIA 203 ) RS

RUPRATHT, B A THERI AR 89.73% M RAL, A m SEFRfEHI N A
RRAT G, WA R AR 67.30%MIAL, FhilEbfiltm, XA R K@
RS EE R NF ., FIEAIC. KBS G I MR S KRR A R
SO, AR AL T e VA NIABIGERE, A B2 2 fF bt G SER 2] N Bk
FARBRPIL R KA, AR A 2 5 15 BB B S B2l A 2 e AR RS,
SRSZBRZEHIAAE Z AT (R AL, W A] e EL 2 40 5 2 7] S 2 AR B A

%

(2) RS AH SRR

WEARTREBRED, A7 BA B AAEIRN BRI, Tk
FERGIE RS T o 2 AL b5 = AR S AR T R B BUBIE TS . RIPF BI04 R
HITGEIE . 5] HA LALGE IR b5 7 AR & 1t 86, 750. 22 1 J5 K, o5 A w] IEAEf#
MBI 17.27%. BRI 557 EE M TATEUR & BT EE L E DS
Wt Bk, BRI GBAE T AR EZLE Y, A RAAER R
J B T 5 O SR B LSRR R BOAE B & [FU AR . JC AUETE 4k A FH 56 XU

XF o m A BN GG A i R
(3) BAEE, MR, =M RESHRRE

WEIAN, AR EAZEA P R R RS DT R E B, Rk A
HORZ AN AR R iR 2 2y, (EAHERR A R ARKRAEE
FrisE OB G e, BCHARE SR PRIE LRI IE, aT REIR L 52 BRI O
PEEERTTRALTT; BERGE I H 2B B e SR A A 2 S i A i i R 2
PRI AT RENE, AT 2 WIS R B BUR B S AL T S B R A A E
HBENIIT RS2 BIREMT ;. BRI SGFREEHIN 0 TARRZ, SECRAT N7 i i A
BRI, AR R AT NS AN P OC R IE BRI

3-1-2-20



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

(=) 51Tl xp xR
1. HABUR KRB S RS

A AN, ARBEAMEE FEE AR B REENEE RIS E K aliHX, H
S 2 [ RS B ISON o5 [T 32 B S5 N (9 L B 2 50%. [ 2018 4 6 H
TG, HHET G B IR ST, FEEBUN AT 1 % o Bk C1R i 22 56 U InAiE 5%
FiE Lo 56 BUM X AR il T 2018 4 9 F 24 H 2 — IR0 10%K8t, 2019 4 5
A 10 HEJUNAE 15%55FE, &t InfE 25%5<Ri. 2020 4F 1 A, H3EX07 &
BN BRE AL, 5 BEBI BUIEAS LA AN 4 S5 G BH B BE S FR T,
& [ Ak 24 KANAE AL i R B B — S INAE SRR B 2, B B A PR I iR
2 00 I S 35 A B 00T rp L INAE DGR, & R H AR ANE A AT RR Bk A
) I8 B R AR I RS, H G T A S 350 ok | 56 T % LA 58 40 T 7 R 4 B N
BT TRE, AR 7 G 8 S0E AR R0 o

2+ ATMLTEEhn Rl A KR

AL IBAT M P ARSI, 5 5 SR B AR AR D 2T 4RI 7 i A D 2R Ak
R, AR K, WismidE NBEIRAWIE . A" Tl B R m
ARACF AR A P A ) Al B — s MIsE s . (B2, R ATIARKTES
IR A FIASREA RARTH AR IR S w87 b Jo S AT A 55 7T BRI 5 i 2
PRI b, BN RT3 3 4 RT RE-S 0 W e T 320 00 00 T S A T B
RIS, 3t T X 2 ] B 278 S AR ORI AN B2
(=) HitXke

1. REREBTA B RAENS

AR GFET RGO B A/ BUA 8L ST, 2w oyt — 2D o
B 55 S S AN S R BE JIAF A ims A 22 5k o R E SRR T SRR A I, 2
FEARYE ARSI, BB AT BRI LR TR R &%
JUSRBR TR I T REAFAEM 2 . SRR BT, MR T H B RN S
ESSULINEES- 2R NVE = S &rxra e ISR Ar SLEWEIDY RV IV PAME == /7 &
BBt H A ECK, @B o A m R, RAERITIH. N TAE
WK AR ZE G RARF I

3-1-2-21



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

2, HHEFRBLRK

MAEMA, NAFHAREIFERBBREE, RREERRRBITLY
PR R, TS E T AR SEF L. 2 RART HAARNE KR
B, FTLBEBRRBEREEXTATLR, NANAEEP QR HLEE
P BREFATBEIAA, 28T @ is 33 > i LA R R H AR R,

. WEITALKRIRAFEN
(=) RITAFRFEITAR RATRS 3
1. EZAH T PR R

AR, ERME T — RHNBUHR S AN S R AT L R e R 8
3l 2 B 5K R R RIS R P2, AR R AT A Rt TR R A R 25 R o 3
Wb, — BB EFECE RS, W IR ERSSE R R B
“%) 2025 4F, FEGHIEA R OIS, AR BRI R AR IR IR B AR L gk
—IB R, PRGN BT 2 A I SRR IR A T — 20 B RAIEREFT L5 5 F)
FRARFFE 86% LA o 7 (hEES TR IR (2021-2025 ) ) S0
SHARFAEIEAT L I R AR S RE AR SR R e “ R mim AR B2 i o SCRE
DAFAEACNERL, RIBMRCE. moRfE. Thagth. M. sEhilth. Rt
il PRI ST R M RS BRI s AT e il W PR RE, Sl
IR HE ORI . ROEACVEIEH MBTK Bl PrE . A CHEROR, $hE4AR
il B SV . LR SR AR R R A, R mi AR AR I . B BUAR
AT B A S R, RT AR S H ERE . 7

PNV IR SR SR AT Mk e B3 R4 SRR IS, R HES 7 RESR THAN
BOREHT

2. MRBUR H& ™8 UL R EHREIRRER

2015 FAEENEE AP AT H R4 b, BRE IR ki F] 2025 43R
RIS — IR . LS H T, REREFERCEE . 2. B, DA% Z
BB XA KRS, BB IEEE . 2019 426 H, KK
WA (—kMEEEHES)Y  (EU) 2019/904 BAMf:  “BHRAIZ 2R L4 F A 28 R
PEAELEE: AHEL BT T M. UORMIEERR . BRI, BRI LN

3-1-2-22



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

JIHA) BT it 2 e AT SR A B R RS 7 i 25 . 7 2020 4F 4 1, SR LM
A GEIRERIZES) - 2022 5£ 6 H, INEE KA (—kIEBRIZES) , B4E 2030
L TR R ORIy . M TR TR, AR o S E AR ECR
Ty 2R S B AR X IR ARSI P S AR S T 37 KSR

IR, SR IEIT (N RGP ) (R
FRLER 554470 SR, 6 90k A [ A8 14 81 2020
BRSBTS e B R L)
Je (I HEbR I EL 4 (R L RIEAT) S50, TR AT,
e 26 R A T 5 6 PR T S G . (RS 3T
B TTRFARIE” BN, AT R R LI DR, B
TG BT 0T 0 AR SR 5 2S00 B0 B B, SR 22
PR, AR LE IR, S, B,

R BS9S] 5 B 903 B R 0 5 A B B
B O BRI AR, R Tkl — S R R 1 I B 4R
B RER, NTITS FP LR HER .

3 JE RIS K IH 37+ & ShiE B R R

RIE B R AT AU AR b, 2013 248 2022 HE3dE R RN T SCACURON
M 2.65 JiTCHETH A 4.93 Jit, JERICNFIEKAS) T YK, T 2Tt
P AARKKIN R ey . BPAT AR fE R E 8 28 0 L i 4y, I
KL T P K .

K, Bl PR LR ATy A Sl , DR Ah S AT M AT P
B RIS IB ) it 1 77 3 75 SR SR 3 K i

(Z) RITAEEBRNESFME
1. RIS

RAT NIRZ LU= R s B IR B A D 2T AER S 7 W iz, TR AN
FH AT D38 7 s A P R E RN 8, SRS — 20 I T Iz et TR I
NATME A R Al A 31 2 AR AR 2R A AR I — A 7 A R Sk B Aol . 2022
P, AR ERA IR R UK T 5 I8 16%.

3-1-2-23



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

AT ATERIRIE, WA R UK BRI XS, RAT AIUE
TEEIRE R R AT R R RN, W S5AR PR E. 2019 45 5 H, BX
BIPE R — IR SERME ) R i, D8/ BB i IEAE G — kP D) i 4%,
PASEFRARI T e 2020 46 1 H, BEFAESNE. AEMER CGeTit—2Dhns
RS JR R EIL) B T A A RN LR TR R A BT R

BEE “BRISIE. BrepA” HARKISEH, B RAE AT T R AL SR A3 Y
R FFELEET), TDET AR 207 il 55 ] BT RHE A B B dh 254 Hh A o ERs
BE—2DERTT o KAT N H AL LLRAE L VE T H IR B AR AR 2T e RS0 7 i (T A 5 A2
77 RGN R RS ARA RS A AR, A7 i ad I thade HY R IR PR R AR
AT AE DI IRRE, B AR — S AR HE R BEATG, 7 i RIS 2R R KA
TR T R AR AR AR I e S VR R AR, R B g R S B AR
A Bk W (15 J H Ao

2. TR B

BRHTW AR 22 EHR, REMRELZ, K2R NE
s Al HE A I A R % e HIACREEE Bk il AT R KA
AEPEIIREST, A RE B I M A2 TR T IR, AL T 56 4 o A
b, Rk, AR SRV AT R B AR A P A B R e R R EL L

AT HA VAT EL, KA N R A 2 BT Bl v AR L (1 E 70 AN
2e86, HA A BETHIT e it LA R AR it AR AN B8 g BT Y D ], R] DAAR
PRSI BESRTE o RAT NARGEIEAEE BEIR. 55 3 77 (NI 0 4% IR 3 A 4 [ T
TEANEFREMBRAT N R v 1 2 5 BoR et . HahUREE = i B 28 B AR AR
LRAERLIE P AR A, IR RS 10. 29 T3] B AR B AR R 4T A5 5 7 it 1) AR

Ok

SoHe o

AP RUAR AT A ORAT NAERIE A7 BB TIR S R, K
AT NAERIE SRR, BE AT DA PRAIE 25 B AR R FL i B e e 1, L& AR
XHCR I RE ST, WS RV, i #8 Bae LUALIL S, e 42l i A s A2
g, HTAPEROROR S B RE e, RAT N R, R RS, FE0)
RAEET LS A B, B TAr A/ a R, RAT N al e pthi v %

3-1-2-24



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

PR, BT T TR SRS R
3. BRI

NIPEDPATIE R R ZHE, AR s, 2 R UCR S B ZR ™%
Wi I3 € A I 9 8 DA AR 56 1 I e (1 2 B TR 3R o AT AR AR AR AT 1
LG, AT H &SRR EIT R BOR . AR B A AT 7 it R
Bk, RENS LIS (i 2 I 2 7 IBOR B3R b O Sy eieidt, RES IR i
JiRIRAT S PR b ST PN PR dh RS YRR S EOR R, SRR A RERE
dh /RS B AR AR I HLEAS 2 SR A ARIAR B AU AR R LUR AT
W HTVE BRI 80, AR R IREIEME P IFR R, 5% &08E, 43
FCE B, o P SR A B s AR 55 o

4y BOBARNS

RAT N—BEBVET IR B IRBE AR RO S S HT | 227 B A S U T A
Lo SRR b T ZRRE A e N . BORBIER RAT AR 28, G145
ANBEATIE 20 4F, R T HFERE R ®&HE R TZRENFEEER.
FAT NAIH A BRI AR BEFE R R . B BRI T XU PRl e RS Bk L Uk
B L R REOR, AT DRIEAS 7™ b ISR T 40, SCBLESNER . B ok,
HaiR A B Baforl. Baildmmil. BaieMIZ. [, 471
SRR FER DT By A K E . RO RIR R
VBT ORIE T FHL RESRTT . REFBREAR. 77 bt BEARTE, AR A 1A
JERRA . AT, AT NER TR IR BRI iR BoR . PTaR
EIVERE L RBOR . LF AR MEROR TS — RPN AL P LBk, AITSEE 177
a2 AR BRI 24

AT NERAE GRHT AR IR E . TR TR B A2 5%,
R EEOPRRER QUF, CHRYIER 3 . SR 79 0, JiBl T
(R BLBIR) AR SR, (REAURIN LR BB ER) %
BRI R AT ARSI BT LA R RS 532
REIEATT, RATAT AT TEER RN “ T Uit Bl “ SRS e
I

3-1-2-25



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

5. BFLE

KAT NI FEE % 4 AmerCareRoyal . Huhtamaki. Genpak. Eco-Products
6 [ PRk A AR AL R R

KAT NFIH B SAER AT YRR AR A7 AL S e T HE R
BEE . A=l EIHEARTRR, BN T WA 4RI e 7 RN o RATA
BEJT N2 P R AL N RTIE AN B iy AR iy FESR SIS . 7= S A7 3 S 4R
6 100 A 428 11—l =X R A R R T B o RAT NS BAEAT LR AR R, @
o T EWANKRE PR AIE, #ENT AmerCareRoyal. Huhtamaki. Sabert
S [E PRk B AL A LR BE, 7 RS P m AR RAT NS Sk
M S PV BEARMY R ST T RS IR SRR R, BN E P BB R IR IE 3478 w6 &
FRW. HEEA. FN, Sk B BRI ATIENE, Fla O
SFRIFER, AT AT RAT N e 505

6 HIBALSS

RAT NI NA NS EAR I )9 RAT NAE AR T, BUKAT N R 2R
RHNFHLHBE A A DA S EESR N A, i AW ks %, idEmt 17—
KHART B AR R 7=, B9ESEEAA, RE 7 Alrs ARG B 7 7
Ky AP RS A B S ] P BT IR T . RITAE Z
REAED AT YERIL L P U AZ O HOR N G, BVERER BIHT, $2THRAT NEORG1H
BEJT o AT NBLC S LB 58 B WM i T R 5 QL] , dEFER 1% K,
ANWTHE A5 T I R R BB

(Z) RITALRRAERH, FEFSRANEHTRAZKT SR

WA CE A TFRATIREEIE 0T, RAT N A TR B AR B — P 783, A
SRR AR RAT SRR S RSB, fRm iy GA 2, RGOk 30 58 AT
NHIRE GRS, 9 RAT NIRREE R R B W S i) I 25 Befill . AR IR S48 B ris HP B
X RAT NRFEFF R THT AL, A EEAE R, g — BRI RAT NI ZR G 584 1Al

fAHE

m)%r

i

gi Eprik, ARRENIVONRAT NE AL, s R 7T & HLS2Brf o, A
A BRI HR R

3-1-2-26



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

N\ MEREFTHTEEHZBRRAPEZEHZENEXMSZER

WA 554 TSR UE H AR A ] 5858 H 22 18], RAT N E S DU A DR FF RS
S, POV BOCEBGE . ATE I R RSB ARIE R RAE
AR BB RPN AT NEEB AR A E R, EF, WH,
R PE BN A% D BIARN AR AL B RAS T, R A oAl ] e 2 i 505 2 1
R T

v RENAXT L IT ABAEHRMEEFABXEANZEER

aE, RPN KITNCE & H SLE G, BT, i
RIS DU AT 1 A R, 5 RS RUAR U F R AT I 8] B AS R 0
FARK T 38 SR BAAC M RT RENE, KAT N QIR 1 AR AT RAT B b ZAER &
L RRGFETT GBI H 5 RAT NB LSS 1R A RAT NNEFE SR £
NG BOR W55 07 IR & 00, BI3T 7 DI SERTAT IR SECR B el i i i, 35
H EPEHEN R TN A, fFE (ES BT R T R DB AT
Py NR B EEMN R R TAERT R L) (704 [2013]110 %) Hrok T{R{F
NP EE R A RS A o

+. X FIBTEREPRREVEEEE =SSP N 1T ANIRER
(=) RENLEFE=FFPNHLEN

R R AT A 5 R R 301 R BRI A T AR B4 K, AR NI AZE A 1 I
NFFRAT I EEFE BT b 45 A B KR E PR 245 B CRRBREE A4k (BAF
AR “RIREPFR” ) « WL SSHIMES T CGREREEEIKD  (BURRRR “Hr
T4 ) AR e, B ) B S AT (PR RERR “die
eI N ST KE YT
(Z) B=FREKBER. BRER. REASLERIESIA

1. EEER

REUE B RA 8 RS 4%, b EEM &2 2022 4K i )
€2021 s B 2R F SN B REEL) THEAE 9.

WL SR —FX LT INFE . BUFET 1SS 1L 55 2 Im =55 B, BIRA

3-1-2-27



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

SRS IR et v

FABERIT R — KB TTNE AR ISR SRS R AT Rt 7Ol 55 T 355
Br, A E R RS LR TP (BUHD BRI 55 AR AL s s e
HEHTIIFT o

2. BB R

TR B W8 W BT AR 16 11010150 5 &Il 45 FrptoliE 30
A S5 I 2 VAT [2011]0105 55 VL Hh 254 WiV 48 W B80T AR
33000559 5 (& itIHEEEArHOlIES) , HHESOL S A £:[2022]39 5 ;
HAB R WL wE T AU I (TS POl Vel iEY (G415 H g
fih: 31330000MD00729411) , .4 HH R FI#E o

3. RFEAE

R B £ 2R 55 N BRI B A GRS . BRIV & TR A,
BANEPEY, 250, F. RAEREE RROCSE, sl EIESR IR A G
IS5 I Ll A%

WL = LRSS A B BAE D BIA RIS BB 55 R PUA & TR
Mo BUPRIETRAR A OG 2 TH IV 55 SR A L b i L5

AR 32 LR 55 A A L AE D B AS ORAEA LA . B R PU A T AR A
Z5118, #iZ. RIEBEH R,

4 SERREHIA

KRIRAE PR AT F 55 S AR AN BR3E 22, WL 2 BT 55 S Ak N a4
71, PRI ST NONIEEE, 5RAT AR sebrizhl N, EH. H,
FE BN ARG R
(Z) BIEE=ZANENAR. KRG ER. IfHARMEEKIR

DRAF B R P AR 475 23k 8 R b vH g 55 B CRepk il A4k St
WA 55 B I R B 5%, JFARYE 2 PS4 S A5 T A S U i E i 55 9%, e
PrBRUSCER . A EUR B A AR R S BU 50 AT AR (B8, Hidh%
FUETIBREAUN 70 JITC AR CGERLD , i MRIEILI B A 5T &0 AR

3-1-2-28



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

AT

RAEDU R I FE AR (15 Uik @ W i 2 2 TR 355 CRABRE S0k S48t
WA 55 BB i I R B 55, JFARTE 2 PS84 WSS Y 0 S U o A 55 9, 2
SAY 24 TITE NRT CFRD R URIENLG B A 5T a0 2 B S

PRIFNUA K I FE bR 0 5 20k e AL 5 A e (BT e 0mEE 45 pr vk A &5 A i)
BZ ARG, FFRAE A TZE0r . WEE F R R B e IR &5 2 A, 2 BB 49
Fit AR (FFD , LR EN BB TS0 AWK AT
(M) #%ELEiS

ZE b, ARRIENRINN, B & IR ATFRATIRE IR Bk s, AR
MU B S 5 = AT A, ThBI AR RN 58 G o % £ TAE, &0
AT ARSI, FFE (T InamiEss A v # R a7 0L 55 EE 28 = 7 5 Bk
WM RSB R LY GIEM S A 45[2018]22 5) IAHRHE -
+—. EENANEZITABBE=F1TINEIZEENR

AT AT NS S =S M RAT NIT T B0 E . &8,
RAT NAERTENNY GERESRTD) « RIS TP R B A WL S5 1%
2RI H AR I 75 BB HE SR RS HA 2 4, RAT NIBEE T IR IR R A% i 1a) A5 PR A
F (LR RIRR “RGHEI” ) NRAT NS SRR T R8I0 H BRI AT T 70 % h)
R4S HEE T R EIRE R A AR (LR IR B D) AE AR RS U IR AL
Fo BRSO
(=) RITABBE=7NvEMN

T EER SRR IH BT AT 77 2, AT NS T\ S LA X A )
RAT B S8 S I B 345 v 47 M 78 ) o S B eI AT M A RS
(Z) B=FEKXIFR. BRERMBRSZAS

1. BEARFEN

KRG HW kT 2011 £ 3 H 8 H, g4 — <1 HAEAN
914403005700170316, ¥4 it ik 3R 311 T 4 B X EE AR 4T T8 S8 904 [X IR 7 K TE 6008
SIRYIEF X IR K JE 28F . KGRI A EUE N —RELEmMH L. Mk kT

3-1-2-29



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

BWIRS s BEEH (L EAREAA R S R, BI5E. SRy &3
FREITE D ¢ 380 EER; dimRuh 2. BAYIET Gk
HEATBOER B 55 B v 25 1L T H Broh, BREII0H TS el J5 5 48D,
VPRI E I H & R EEM S MR EE. (RIESEMAERNTHE, &
FHIRER T IRAE J5 7 AT R &8T5 8, BARZE T H LIAESCER T T3t AR B vr ik
PERHED KRB 55 A 1,000 JiG, EERENNR BF KGN
RAGINK BRI G WA R \] R T8 F 38 7 15 Ak 4k CF FRAK)
BT, HAERIIR R IR IR R A 7] RR 89%, I 4 4 7T R
Ak (ARAK) &R 10%, PUATERI 1%. IRIIKR LI HFER AR
NI ARATE . AR R AR AR, KB aiERg 71%,
[T RE I 19%, ZHFR B A IRA " FF i 10%.

ARG AL T 1978 42 12 A 31 H, @ dh e N RILHH ARSI, RE
EPH AR EEFNERE RS BHANE, K- EHREAN
12100000400011673E, EMHbE AL EHRA X i L 2 KD 8 5. AR HAE
WHDY: ISR, (RIS BRI 7T K&
R E RIS ) AT 70 . FRShmitE . BRI, 15 B R A GrBURIE 7T A3k 5 X 3
PRI 0] /AT 5T V5 BBV B SR B AR B R 5 A AR S TR AP BRI AT
WL VT IE . AL TR R . MBS vrA . PAEEE BA RVGIE. MR &
FERNIE A A B AR B S %5 . IR 75554 6,019 J5 7T,
F TN AT

2. BHBER

RGN RAT NIRBEI S50 H Al AT YRR 7C & 0 ik 55 0 R R Bt it , Hege
B O BT E AR . I BRE A

o)

/

BIBE N RAT NARBEIIPA PR G I 55 To R 5 R 58 o1, e 8 Vi il LB 34 Ok
Rz

3. RENE

REBTONRAT NGB0 H nl AT PR SR A5, IR SR nl 4T VEF Fe ik
&, AT TEWT SRS A A A E AR T 555000 H AN SR T AL B L ROR T Il

3-1-2-30



HTLAREEIA RS B BEAR A7 BR A ) RATIRAF

FOPHT BB Bt TR ARRAA R B bR AP Es ot T H U
I AR RS, 9 RAT NGl & R T R AT B2 B W 5 o A Bt ia
Rk e A LS p= e/

RN RAT N SR % B AR I EOR B ARG , IR BB IR I L %
B, WA CFIHEE A RS ARG K, X A R A5 G U8
METEERDL {9 RPTRIRDUEATAZ B SR B, R A 5 2 ST &5 R
FRALFEIIE I BRIV GRS, NRAT Nt — P 58 BRI R LAR SRt

Na=g/Ue
(=) BEE=ZANENAR. EFRIHFER. XHARMBIEXIR

RAT NASURESH R R B 5 500 H wl AT VERE O IR 55 AR 55 WA S AR
PR ISAE R R BOE . AT AULE A B sOf, RS0
25 o AR (EBD , AT ROHATREIK .

FAT NI ARG R PR B AR SS, IR ARSE 2 TS5 4 ISEAS
MBE N EBCE, BAEIT ANLBA R e, HEH0y 80 Hm AR (&
B ST A ONBAT K

(E) #%ELiL

gi b, BRENMZE, RITNERTRAT BT RIS RIFNIA (KA
B TS UM ST, B P HLA SR 75 R HE I3 IR S5 LAY
A AR B NS HADTE ORI G R 58 = U7 PR AL S5 4 U - 0 R 0 H wI AT MR AL
WS . IMRE RS IIED, ZEWEIT RSN, 76 CCTMRIESR A F
TEFL BHARAT 20k 55 v 1 3 = 07 5 Bl Al U B 42 I R L) GIE 22 A 45
[2018]22 5) HIAHRINE -

3-1-2-31



HTLAREEIA RS B BEAR A7 BR A ) FATORTE

(ATEIES, A CPEIEF A PR B & T Wi AR R R R B A F AR 6 A PR
AR R ATERATREHEER L2 RATRER) 25T

BAEREN % m M

Mo ﬂeﬁa\

FHBHA: A 5

3-1-2-32



HTLAREEIA RS B BEAR A7 BR A ) FATORTE

(ATRIESL, A CPFIES M A B2 5 5 T Wi LA 38 M ORRH S B A PR
P EVERATERAT BRI B AT 2 RAT R 27T

TRAEAL S5 HBI T DTN« _f__.%z )
E 8l

PR %TV

-
AL ST A 2,
5 3
s, l 3
T

IR, HEREA: ééhg/

3-1-2-33



HTLAREEIA RS B BEAR A7 BR A ) FATRAES

REFRRAN TS

AN GMH, PEUESRB A R A RN AR, EIEALA R 3. &
AR AT VT AREE F1 R 4 B A B2 ) 8 IR F AT ISR A AR b 7l 10
H RN, F2 BTWAL AR H IR R A5 IR B AR UCOR AT b AR &
IS RAT T I X WU AR A R A A 47 PR ) (R Rp 82 5 A

ASAUAT BOVIBR 1 B2 S 2540 8% 3 300 Jo 0 L o SR 2 ) E4ARAT RO
BRE PAY ST A i At ER A2 AR RN B 0% 195 44 [ 5 67 B iV Ak 28 P R e e 4
F IR RO ORAE TAE, ABALAIAT P L o

R MEARAL o

WAEBA. % W

B CEHIF 330683199111042432)

/%/”?c

B (%ME 30823198108286911)

Z Q/
EREAREN:

Tkt (%{;}u‘f 10108196507210058)

3-1-2-34



	声  明
	目  录
	第一节  本次证券发行基本情况
	一、保荐机构名称
	二、保荐机构指定保荐代表人、项目协办人及其它项目组成员情况
	三、发行人情况
	四、保荐机构与发行人存在的关联关系
	五、保荐机构内部审核程序和内核意见
	（一）内核程序
	（二）内核意见


	第二节  保荐机构承诺事项
	第三节  对本次证券发行的保荐意见
	一、保荐意见
	二、本次证券发行履行的决策程序
	（一）董事会审议通过
	（二）股东大会审议通过

	三、符合主板定位及国家产业政策
	（一）发行人符合主板定位
	（二）发行人符合国家产业政策
	（三）保荐机构的核查内容和核查过程

	四、符合《上海证券交易所股票上市规则》规定的相关发行条件
	（一）符合《证券法》规定的相关发行条件
	1、发行人具备健全且运行良好的组织机构
	2、发行人具有持续经营能力
	3、发行人最近三年财务会计报告被出具无保留意见审计报告
	4、发行人及其控股股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪
	5、发行人符合中国证监会规定的其他条件

	（二）符合《首发注册管理办法》规定的相关发行条件
	1、发行人是依法设立且持续经营三年以上的股份有限公司，具备健全且运行良好的组织机构，相关机构和人员能够依法履行职责
	2、符合关于发行人的财务与会计条件
	3、发行人业务完整，具有直接面向市场独立持续经营的能力
	4、符合关于发行人的规范运行条件

	（三）发行后的股本总额不低于5000万元
	（四）公开发行的股份达到公司股份总数的25%以上
	（五）市值及财务指标符合《上海证券交易所股票上市规则》规定的标准
	（六）上海证券交易所规定的其他上市条件

	五、发行人股东的私募基金备案情况
	六、风险因素
	（一）与发行人相关的风险
	1、市场及经营风险
	（1）客户集中的风险
	（2）主要原材料价格波动的风险
	（3）技术创新不及预期的风险
	（4）毛利率下降风险
	（5）人工成本上升的风险

	2、财务风险
	（1）汇率波动的风险
	（2）应收账款回款风险
	（3）存货减值风险
	（4）偿债及流动性风险
	（5）税收优惠政策变动风险

	3、管理风险
	（1）实际控制人不当控制风险
	（2）瑕疵房产相关风险
	（3）安全生产、环保、产品质量等相关风险


	（二）与行业相关的风险
	1、贸易政策及关税变动风险
	2、行业竞争加剧的风险

	（三）其他风险
	1、募集资金投资项目实施风险
	2、新增产能消化风险


	七、对发行人发展前景的评价
	（一）发行人所在行业发展前景广阔
	1、国家和地方产业政策的支持
	2、环保政策日趋严格以及消费者环保意识提高
	3、居民收入增长及消费升级带动消费需求增长

	（二）发行人具备较强的竞争优势
	1、先发优势
	2、生产规模优势
	3、快速响应优势
	4、核心技术优势
	5、客户优势
	6、团队优势

	（三）发行人发展方向明确，募集资金投入有利于提升整体竞争能力

	八、财务报告审计基准日至招股说明书签署日之间的相关财务信息
	九、保荐机构对发行人即期回报摊薄情况相关情况的核查意见
	十、关于项目执行过程中保荐机构聘请第三方中介行为的说明
	（一）保荐机构聘请第三方中介的必要性
	（二）第三方的基本情况、资格资质、服务内容和实际控制人
	1、基本情况
	2、资格资质
	3、服务内容
	4、实际控制人

	（三）聘请第三方的定价方式、实际支付费用、支付方式和资金来源
	（四）核查结论

	十一、保荐机构对发行人聘请第三方行为的专项核查意见
	（一）发行人聘请第三方的必要性
	（二）第三方的基本情况、资格资质和服务内容
	1、基本情况
	2、资格资质
	3、服务内容

	（三）聘请第三方的定价方式、实际支付费用、支付方式和资金来源
	（四）核查结论



