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LRI IR A Y e b Py, SO (A e .

7) LR|GE

B P SR At v H LA BRI AE 0.00 T8, S E I IR
3 TSEAHT AL A, 3 TS 3L MR C B B S0 IR BUR AU HAE S, -
R M S RO R Sk S A ) CRALD HUA R A ®] . REEIETHILHE
PR EAIR AT E D ERA RN 7 IEFRTHHERG . AR R
AAER BRI B AT VAl . LA B 04 684.17 5T, VRANIEME
684.17 Jigt. VAL IR IR DA 2 2R KON B AR A S 28 AL AR 2, AR Hok
P SAE VAl & P P

8) KIYIFr 9

HIR A Sk VA B F I A I 5% KT 9,575.42 378 RHEWNEN
PR GIR 95 . RIS FIVPA 1B 9,575.42 7378, EHGIRAEAZ 1L

9) I SE FTAS AL =

BT 7 S A S PP v 8 SE BT A R B P K TN 1,584.05 Jiot, BENE
R DR A S A ) AT HR A B I 2 R AR R AE R TS P, BN REIACGR TR
T T 4% A K T 1B -5 L v A0 i it A7 A 25 3 e 2R ) TR i 25 5 . R AE
S B 7= DIAZ ST R Ja B K T 8 A 8 2 AT AR R P AN . B ZE BT ISR
PR E N 1,584.05 F1 76, TCHEE AR AL .

10) HAb AR s % 5=

B A S PP Al v H AR A EIR B B IR THANE 2,000.00 5T, EENZE
NG EFLARAE S . HAh ARSI ¥ P-4 N 2,000.00 570, TEIGIRAEARAL .

11) Jsh i

BRI Sk 9NN VA VS B R Bh T R A AR AR . AT IR R . A IE] A
it NATER T NAZHRL 2. HAWRN AT, —FERN B AERs . HAih
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WA e e WS VAR R NGV IR R T

B Jit
B H 25 W E A E VAEE BER WEE (%)

TS K 61,928.62 61,928.62 0.00 0.00
AR K 8,391.69 8,391.69 0.00 0.00
& [l B £t 196.75 196.75 0.00 0.00
J A BT 357 T 1,302.37 1,302.37 0.00 0.00
N AE B B 3,604.91 3,604.91 0.00 0.00
HoAth A 5 11,732.00 11,732.00 0.00 0.00
;E PRI ) 24,408.50 24,408.50 0.00 0.00
oA 2h B fik 476.93 476.93 0.00 0.00

wAFHET 112,041.76 112,041.76 0.00 0.00

HrED SR sh AR 112,041.76 Ji G, TEHAEAL .

12) B sh 7115

B SR N PPl A AR S ST RS RIAGEE. AT . K
RATER EEFEFTIRRL L. AR T BTPP Ak 4 R A RE T DL R R -

¥fr: HIT
#H 2 ¥ T A4 VA MAEB WEE (%)

KA 6,950.00 6,950.00 0.00 0.00
FH 5 A5 1,801.34 1,801.34 0.00 0.00
K NAT K 6,550.67 6,550.67 0.00 0.00
1 S FT SR {5 579.16 579.16 0.00 0.00
e At 15,881.17 15,881.17 0.00 0.00

B S AR BN S T VA 15,881.17 J37T, JeIlIRAE AL

(2) YRR TE I
1) ez Fuimy i e S5 A4

P2 VEAN 35 B0 a8 T AR 18 SR At 2 WL AR S I 45 o 1 4l 2 B8 LN AR

Lo VHETEOL” 2 “ 0 Bim BB B AT UL 2 “ (=) PR BB

2) BARTIE AT 1% 4%

149



AR YRR FH VAL 3 925 0 PR I <5 97 B 9 30920 A b B AR A P Ak SR ) 3 3R 15 AR
SR A, A AR OME d 1L a2 s s s e A R A s B A E A 5 IR
HAE RN RARLE B B R, T 2278 M B I E AR i 4
A B LTI R, B DURORAE T4 N IR 4k B i B e i B A KT,
KHBE A PRI B s a5

3) WAz HHAD S A 1 2
Ok a3 JA A 2

W T PPAl L v H B O3 s Sk s IR, B X R Al 4K B 48 A% 0 B
77 RSl FH A PR AT IR R0 Aol A F= 278 IR . #2583 BT A RO BR 55 147 B
€, BH _LIRBRE T DUARRR, JFAT DOl S8 AR S o Hes e PR Al AR
BV BT 3 s A S PPA B ] 5 K 2R 2208, AR e A TG R

TR 1 1) 8

H T Al 3 0 s TT DAAE R A A TR, T S A0 R TR 4 A A AR X

B, FRBOEE ARG, B A U a3 R 2 S SRR AT SR S AP B, £

LA T, BRIk T 2028 A RIF e SERA, MO L E)
2028 FJik.

4) EHN T

IR Sk BB KA RN S5 . BN EEAE FE M F U K
HAd ST o P SR EAN A 32 I SS W AR L T

B JiTT
WH 2021 4 2022 4¢ 20234 1-6 A
$E I S AH I 55 60,135.51 68,136.66 36,542.10
it 60,135.51 68,136.66 36,542.10

B ML SN T B A r P Sk P SR ROk DO TE SR LA S

ARRHE AT R Ffa3h AT T o 7R s Sk 2021 4E, 2022 4F, 2023 4F 1-6
AWBeR & 1 3B SN TE BLan T
WH 2021 4 2022 4% 2023 4F 1-6 A
ik ) 3,511.88 3,795.93 2,097.27
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3R (/) 17.12 17.95 17.42
B SRS (Fion) 60,135.51 68,136.66 36,542.10

2021 4F 2 2022 FFEREE R AR MNP S W TR BB AL, 2021 4F. 2022
FWAIG KRN 4.94%. 13.31%. FEEIANIGK—J7 237 75 #sig Lk R A
oK, AEDHERARE I 30 JIMif KLk, 2 A G BBk 2K
FAA: Jy— TN TP AT, (REEE D BRI, 2021 4E. 2022
SEEGE R DT g

Y], 2B R AR S5 =R A0 A B XU B AR

YA BRI, FEIET GRS I LR E T BT K
A AR AR G 5 A R 7 BO M IR SE R S il e AORAE L it B . B VA
#EH, BRI Sk 2 E EE S B IE S ML 30 T A 53k DA RGE 2
ERESVENLIX 10 772038 A BB A AL, 30 JIMEZR A A7 65 Sk R Ie A NIEE = )
FIT T4 O AE 2 1 B R M B PR B 0T Sk TR o 7 5 M6 A Sk 0 % Sk i K
755m, & 38m (IEPAMAGL, SJEJ7REGRT 3 FREIMERE, FiEEK 934m,
PR 859m, it 0.8023 P52 By 53k BA BERT [R5 5E — % 30 J5 Mg —
f4 15 JIWEZE B A EI AR AR I RE T, T RIS — 30 S AR B AR IEAT
E NNV AT 5 T g B B AT AR R R T o VPN RRHE BT RS Sk
SER T 40 JIME E I H A AR B, TiE 2023 4F 9 H AR LIk, Ja
I B 5P S 3R Y 88 VAR K 2 th R b R R Bk B A PR A A B S A
Ko FET LR, BrorAsaG Sk WO Ak SR R AR .

RN I, ERFLERIT, XX E P IR R
—HL BRIERTE GESIRSEON) SHATBUR IR RN (RN S HN T 2%,
b B I SEAT M R O, BACE N v i X E e . i A i3t
SLRIEAN R O R 8 i 55 Al S (1 AR USe 9% N A BV A Al AR R 55 A28
e, WAtk SEg0IRIL. AP B RSSO, BE i I et IR AR
LEIRIN AT, BEEE S T UL 557 1 S A AR
O, BT RROIAE S % P AT E A . TR TR A Sk o 3 B A 3 R
TR ORI g BN B A B DL A T S AR TN 2% 18— g R
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BERER G 1 E T I T B FLA

Zr b, AURPPAARGE B 75 A Sk 10 Mk 55 B A 55 Kot B # e dfr . DASG 2
Wi RIS AT B PR Sk 35 R B DL, RN 2R 25 AT LI AR R K
Jetas, SHEFIPENEE TR O05EF. ERW LG0T
T K, TN AR KA LA B AW o TR, b S5 WSO\ TG 1 L
LE

Hfi: Jit

| 2023§7'12 20244F | 20254F | 20264F | 20274F | 20284F
iﬁiﬂwﬁ%ﬂ 35,433.17 | 75,266.38 | 77,882.67 | 79,813.71 | 81,397.92 | 82,771.97
A 35,433.17 | 75,266.38 | 77,882.67 | 79,813.71 | 81,397.92 | 82,771.97

P S B ALY S5 N FE B AR B AN L 95 S5O SR AR N, T
SR AR ST ISR LA T

B JiJt

iH 2021 4E 2022 4 2023 4 1-6 A

SRR BT 910.29 1,028.74 44544
BEMEL 55.89 43.90 0.47
Feftsi %% 70.72 54.46 57.81
=17 1,036.90 1,127.10 503.72

P S B H ARk S N 1 B AR AR AL BT . S B AR R AR 55 S5 U .
Y, X TSR STON W IR AR Sk AR A i B A I — 5 LE AR
G AR o RIS P ASURE <5 42 HE P 20 T8 e AT T . B 5 A4 IO I
FRMETT SN B HUEINS 2 [ S KT, T2 S < ik AT 0

5) B b RA T

TR RG Sk S AR MY S A R OB B AN S A . %k S5 A
A E IR T EE . AR . BRELZR . 4B TR, PTIHTR. KR, M
hOREIT . BRIR R e, 2021 AEE 2023 6 AEN AL 0

e
HAL: JiG

HH 2021 4 2022 4F 20234E 1-6 A
EEWE A
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B AR S5 39,520.10 44.711.01 23,059.70
FoANb 55 B A
FRALA G5 A 85.29 85.29 42.64
=aih 39,605.39 44,796.30 23,102.35
T, BRCHE. B L T3 FESH N SRR R REE N T

oK, JFHB BT T8 AR AR, TR R 8 57 TN T8
W AN IR EIRE . BRI ORES . SRk DR RS A A O 9% F LA AT b A FR
5, DUAANEME I EE R g, R REBOV I TR BAG  Re AR5
W NGAE . T RAG 0 AR Al iRy SO D0 AT 0000

PriHFEs (IR MR ARV IUATITIHER . A ERMAAE R, R

PP 2SR BRIZEAT G 52
B IR BASSN AR A R 4RI PR BREISE . AL AR, KR
NAEBA, BN ERIERFEI LR, BN E 100~ AR AT

Farg. LIREA T ZS 5 ) SR A0 A AN [ 5%
EARKEE TG, PEARRFEBEE M BRAS

eI OAN A

6) Bt KB I Fm

Al 3 IR e S RO AL 3 ST R @ B . A SR M. s A 9t
BRI ERAERL S 557 B B AR S o HL i i 3 A T A S PR IR B A
(K1 7%, 208 PN SE PrRsi i BUA Y 3% 1140, 07 #0m 2% Bz sk
PRGN U 2% TS0, B e AL 5 IR — s BB REAT ISR, =t
LR BT HEDAT,  EDTERURR I S P A ARG DL 5 TH BB 70 AT 5 5E

7) B T

I AR N TR 57 55 9

Lo BT IR SRR AR A L B B TR 45 R0 R

B JiTG
z i g 2703 g 2024 4F | 20254 | 20264F | 20274 | 2028 F | k&
1 HR$% 1,210.80 | 2,882.46 | 3,004.71 | 3,131.69 | 3,263.59 | 3,361.50 | 3,361.50
2 | R 70.98 | 315.00 | 330.75| 34729 | 364.65| 382.88| 382.88
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73
3 %ﬁgn 36.78 80.55 84.57 88.80 93.24 97.91 97.91
4 | riHze 25.61 47.67 44.89 41.17 35.94 37.26 50.92
5 | BRELTE 20.01 41.92 44.01 46.22 48.53 50.95 50.95
@‘i’@\
6 | AL 2.00 9.00 9.00 9.00 9.00 9.00 9.00
a3
7| HIEHL P 14.75 28.55 29.97 31.47 33.05 34.70 34.70
8 HRY 9.38 21.77 22.35 22.96 23.60 24.27 24.27
9 | AT 42.90 68.00 71.40 74.97 78.72 82.65 82.65
10 | /KHL%% 18.00 35.40 37.17 39.03 40.98 43.03 43.03
11 | Zhk 1.50 10.50 11.03 11.58 12.16 12.76 12.76
12 | Hdib 40.52 156.86 158.55 160.33 162.20 164.16 | 164.16
it 1,493.23 | 3,697.67 | 3,848.41 | 4,004.50 | 4,165.64 | 4,301.06 | 4,314.72

8) W55 B I Tl

W35 o R fe o B R AT A E Pl W e m BN, BN 1E
93 IE) 5 P A SN LA SR SG B TR 98 5 o 87 73RS Sk AROR AR FEAFAE AT B A
o1, T YT ST 7 A A Sk T PR i ROUASE B R A A DL TR SR S o OROR 4
JERAT F L 225 I A T8 3% B O BB AT TN o 7 7R A A Sk ROk
S E I 55 9% P T 45 R 40

B Jiot
202 -
E Byig=| 01;%57 2024 4 | 20254F | 2026 £ | 2027 4F | 2028 5 | K&
E~ /f#%b
1 ;Jif%:;jﬁ\ 2,837.63 | 4,550.00 | 4,050.00 | 3,550.00 | 3,050.00 | 2,050.00 | 2,050.00
U
2 Foh 15.90 28.38 29.35 30.07 30.66 31.17 31.17
&it 2,853.52 | 4,578.38 | 4,079.35 | 3,580.07 | 3,080.66 | 2,081.17 | 2,081.17

9) BN AMSZ TN

ARV ANE PPl A AW T 32 B R A e R B M aE, B AN —
FONIRARIENSE, BRI S R E ML AN .

100 BT SR  FiM
WIF RS I ABER N 25%, ARV LA 25% 1 F PN AR (TG L A4
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11D 3 1H -5 HEH B F0

PEAG N 53 LASEAE H Aol ) B 7 Wi BB D T S B 3 IH S i 6 4, I
25 FEAERF A T A7 MV RE 77 B e 75 (4 SE BT #5058 52 BB B SO SR B T H AR
A5 Y TIUINSN BO9T T B A A0 o 0 AR AE BT IR S B i an 3%

BAr: TG
2023 4E 7-

z WH 12? 2024 4 | 20254F | 20264F | 2027 4F | 2028 4F | Jk&EHA

1| #riH 5,550.37 | 10,330.81 | 9,729.52 | 8,921.96 | 7,788.48 | 8,075.00 | 11,035.82
VWi

2 | &= 270.86 541.73 541.73 541.73 | 541.73 | 541.73 520.91
PEH
K

3 | f5hE 598.28 | 1,196.55 | 1,196.55 | 1,196.55 | 1,196.55 | 1,196.55 518.29
7

&1t 6,419.51 | 12,069.09 | 11,467.80 | 10,660.24 | 9,526.76 | 9,813.28 | 12,075.03

12) B A 7 H A T

A R EERWE AR FEEREMESER Y (EEY
HOL WE R R AT (R D,

RS S B B A R LA RN S TR, R RIR SR B A, H
JRA A7 B BT BT, DRI AR R B A S BN B A WA T TS
HACH W £ ST o X AR SRR R A S TR L R 2R

R T
|52 2023 4 7-

B WH 2 A 2024 4F | 20254F | 20264 | 2027 4E | 2028 4F | K&
B

1| Py 87.79 493.41 | 3,027.29 | 1,375.57 | 5,021.06 | 121.29 | 9,472.35
B
7

2 | P 12,473.39 | 9,911.50 | 3,716.81 | 4,601.77 | 3,274.34 | 3274.34 | 290.78
Ji=:s

& 12,561.18 | 10,404.91 | 6,744.11 | 5,977.34 | 8,295.40 | 3,395.63 | 9,763.13

13) & 1a Bt g w

BB EaEEER e, Mgl s mEaE s fmm
FH. B st eIl G ER R My, Eie R e ingiEEY
e emE EWEZEREM R FlaH el M.
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Bhr: JITG

|52 HE 2023 4E 12 | 2024 4E 12 | 20254E 12 | 2026 4E 12 | 2027 4 12 | 2028 4F 12
=2 H31H H31H H31H H31H H31H H31H
1 {%’5 4,359.40 5,120.48 5,146.92 5,022.28 5,194.97 4,516.83
Ao
Hiz
#H4
2 A 2,096.56 761.08 26.45 -124.64 172.69 -678.14
Az
]|
14) % E 40 = i) T
Hfr: JITG
2023 4F
=] 7412 20244F | 20254F | 20264F | 20274 | 20284F | k&
— %
MEW | 35,901.32 | 76,238.25 | 78,854.54 | 80,785.58 | 82,369.79 | 83,743.84 | 83,743.84
A
i« %4
ﬁ e 25,996.76 | 47,838.39 | 48,515.05 | 48,737.79 | 48,516.13 | 49,550.00 | 51,798.08
Eﬁi& 72.80 146.31 146.60 146.81 146.99 147.14 147.14
w»%
;ﬁ 5k 0.00 0.00 0.00 0.00 0.00 0.00 0.00
B 2
e 1,493.23 | 3,697.67 | 3,848.41 | 4,004.50 | 4,165.64 | 4,301.06 | 4,314.72
Egji% 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45 %
ﬁﬁ 2,853.52 | 4,578.38 | 4,079.35| 3,580.07 | 3,080.66 | 2,081.17 | 2,081.17
- g 5,485.00 | 19,977.51 | 22,265.13 | 24,316.42 | 26,460.38 | 27,664.47 | 25,402.72
MEFHE
Eég 5,485.00 | 19,977.51 | 22,265.13 | 24,316.42 | 26,460.38 | 27,664.47 | 25,402.72
W P
BRith | 125342 | 500243 | 5,574.74 | 6,087.98 | 6,624.42 | 6,92591 | 6,360.47
H
%{lﬂ@ 4,231.58 | 14,975.08 | 16,690.39 | 18,228.43 | 19,835.96 | 20,738.56 | 19,042.25
FI 2
'Cl:;'*
(1-Fr 2,128.22 | 3,412.50 | 3,037.50 | 2,662.50 | 2,287.50 | 1,537.50 | 1,537.50
9
)
ﬂ\ A%\
BiBiE | 6,359.80 | 18,387.58 | 19,727.89 | 20,890.93 | 22,123.46 | 22,276.06 | 20,579.75
FAE
e ¥t
AR | 6,419.51 | 12,069.09 | 11,467.80 | 10,660.24 | 9,526.76 | 9,813.28 | 12,075.03
|
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APEL | 12,561.18 | 10,404.91 | 6,744.11 | 5977.34 | 829540 | 3,395.63 | 9,763.13
t

GHn | 2,096.56 | 761.08 2645 | -124.64 | 17269 | -678.14 0.00
A !
B34 | -1,878.42 | 19,290.68 | 24,425.14 | 25,698.47 | 23,182.13 | 29,371.85 | 22,891.65

15) FrH R P 2

TS PR YA 2 46 1R ff

] {5 i 2 4 38 W BN R T UK, PR R IZ TR SIAN B S A R UG
RN, ATLZEE AT RS Wind BOIRPTHER G R, 10 S GT7E PP G ki
H K B RN 2.64%, B AR P 2.64%1F 9 e X s =

@t RGeS R B E

FRAE TR AL Sk L 2595 A, PRAS i8I Wind BHE W T 18 KR A
JERT b BT AR 2023 4F 6 A 30 HIB (E, SREMRIETT L B AR AT ERi %,
GARGER B B E, HHUFSME 0.6066 VE AT 7RieidLKg, H, BAABUE

DR
5 i ARG Aw] fEHR B.fE BufE
1 000088.SZ Eh 0.4946 0.3862
2 000582.SZ B WEISECREES 0.4404 0.2911
3 001872.8Z AR 0.5985 0.4053
4 600017.SH H e 0.9812 0.5530
5 600190.SH BRI 0.7259 0.3990
6 600717.SH T 1.0493 0.8332
7 601000.SH JE 1L 0.9743 0.9742
8 601008.SH E s 1.0990 0.9580
9 601018.SH T 0.7986 0.7018
10 000507.SZ BRI 0.7086 0.3896
11 000905.SZ JZ 1% 0.6467 0.5636
12 002040.SZ i 0.4483 0.4058
13 600018.SH AR 0.9685 0.7822
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14 600279.SH H RS 0.8821 0.5674
15 601228.SH 7N 0.8970 0.6030
16 601298.SH H Ik 0.8354 0.7989
17 601326.SH ZUs A 0.9702 0.7448
18 601880.SH A3 ey 0.6649 0.5617

B FME 0.6066

HUAT b T A T B AR EE R IME 46.12%0E 93857 75 HE D Sk (1) H bR i A 4
W o BT R AD Sk S HE H BAT I TS BLRLR A 25%.

R BB #E I S EURNA Rz R G W R EOHR AL, THEASR R =k
IS ERZ NS

pL=[1+A—t)XD/E] X By
@37 A s A 1 e

T 37 DA A 2 T 3 350 B T e 5 T8 AR i e 2 22 . e, PPl ki
T3 48 G2 4R 2 DL IE 5538 5 BT FIVR YINIE 55 58 5 BT i 5222 5 A o He 00 5%
filh, ZEHX 1992 4F 2 2022 4F FEA WG R I IIE SR & g . 25,
TG 9.48% . TC USRI A Uit 3 o4 [ 10 47 1 [ 65 ) 21 3995
#2.64%, BT KESEN N 6.84%.

@A b e RIS B 2R ) A e

AV S XU T B R EAE A B R Sk 2 XU . T U X
8y L R 55 XIS 45 7 T JRIS: Boxf S AR il B 2R S e o 5 T R TR D Sk 55
i PSSt ATbhL . LERETT. SEARETT . PRI SRR il
JRURSE BRI, i 2 38 73 5 Sk ALl AR S KU 1 8 R 80 2.00%

G T AT B2 1) o
ATHER R BT AR A
R FiR# E K S EURAB G A RA TR A, THEAS HF 75 0 Sk AL

i WAAK, = Ry + p X MRP + R.=10.22%
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B.HSHRINAC T 1 B A il A

LREEGRRE PN E P DS 0 R /I o U S ol 7 s
LPR4.20%ffi5E » Kt LR #A5E IS EACN B LI AR AT R A, THES
IR SR AT B B AR A «

WACC = K, X — + K; X (1 — t) x =—=7.99%.
D+E D+E

16) T A J5 H1 PR 16 2
TR A 5 Hr R S T #AAE [E], B 7.99%.
17) T A 5 BB A 2

LN 2023 4 7 2 2028 4, AFHH LA 2028 45 K SR 10
TR A S B

L35 G R B SRR SR AT WA, . WA R L SEHILE . Pk ST, R
Pa W IR SR AR RE RN . RIS O, 2028 R H s B i Sk N L R
A FEEREARTGE, KR g4 0%,

18) MG L FEA 2,

B Jiot
HE mﬁ§7'mmﬁ32w&$ 2026 4F | 202748 | 20284F | KiEH
(EREERERE itk e -1,878.42(19,290.68|24,425.14(25,698.47(23,182.13|29,371.85| 22,891.65
Pl AR AR 0.25 1.00 2.00 3.00 4.00 5.00 0.00
P 7.99%)| 7.99%| 7.99%| 7.99%| 7.99%| 7.99% 7.99%
R 0.98 0.93 0.86 0.79 0.74 0.68 8.52
gg@%ﬁ‘ﬁﬁﬁ -1,842.73|17,863.17|20,944.56|20,407.16|17,045.82|19,999.29|195,080.37
PILENE |289,497.64

190 HAR B ML 1 PP A

BRI kAR E B AR E AL S
RLBE ™ HABRIGR . EERTEBIE ™. HAARR B 5™
AP R AL AT oAl . M5, AR E VR, fifi

T 5-Fi £t

= Ay
ﬂ#:
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Mt N-11,267.84 i gt

B I Sk IR MR S RIS RE B O ENER T LR, &
B, PRSI H B s ks R 555N 3,176.82 T TG.

20) YRR VA 45 R

OB E 15

AR E=2E R =M EHEL E R P E- AL E T A R+
AN E=281,406.61 Ji 7T

O B 5550 EL ) E
ik KIS KN

H BA ~

U I S A PR A | AT B AT 55 B 45 3
3K, LRI THANE N 99,289.89 T1 TG

O AR A M E R T 5

MG CL_ AL TAE, & s kA PR A 5 AR A B AN E N -

J% 7R A AL EE A B = M AR E — 1 B A E=182,116.72 T T

(3) LR

TEVPASIEUEH 2023 5 6 H 30 H, 43 HR AR G EM & = FEayA 4l , 751
Y ST B UE H TP AR S5 8 R

O BRI DA 45 3R

W B R RS S AT PR B VAL R UE H R A K AN E N 267,851.77 i
TG, RGN E A 127,922.94 T30, 5= HANME N 139,928.83 J1 7T,

WL RSV VEAL G R AR AR 3SR 182,116.72 Jiot, VEAL{EIN{E 42,187.89 i
JG, HEEZ 30.15%.

@ % P Fe P 45 R

BRI AN E N 267,851.77 T3

E 7 W8T 07 S Sk A PR A | R4S B H R BT
JG, VEAEYME N 319,553.63 Jiut, HEEAN 51,701.87 Ji7G, HEEZEN 19.3%:
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MK EAMEA 127,922.94 J376, PEHASIMEN 127,922.93 oG, JoHGHE(E AR
s EEPKTHNEAN 139,928.83 Ji7G, IHEME A 191,630.70 J370, HE{E%
N 51,701.87 JiTt, EZEN 36.95%.

i PR AR 45 S L T BN 45 B R e

A7 ST

7 . MRTAE | VPAOME | BEuE | EEE (%)

A B C=B-A | D=C/Ax100

- 1 16,676.37 |  16,871.58 195.21 1.17
S|k brigns 2 | 251,175.39 | 302,682.05 | 51,506.66 20.51
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(1+r) (r—g) x 1+r)"

i=1
Horf, Pe PAlEAE R Aab 2 E PR B 0 E
Fi: PAlZEAE H RS | SEHUR R B i s
: PRSI IR SR FUN A Aol B Bl R
r: PR WLAEAIBCF A RA, WACC) ;
n: AN
io TEANTIIIYISS i £F
g: KSR,
Horr, Ak E hBlERETE AT

dilk B B I g i = AR (A + 3 IH S 3 - A SO e e il
ik
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Horp, iR OIBCrsEARSA, WACC) A T:

+K;x (1—-t) x

E
WACC = K, X
¢ “E+D

E+D
Horb, Ke: B2 BEA A

Ka: AR5 BEAS KA s

E: Bz,

D: RSB E;

t: PRI,

Horb, B A RRACK BB e i A (CAPM) 5. H 524 2D

K. =17+ MRP X B, + 1,
Hob, ree BRI %
MRP: 1737 XA
BL: AA I R GRS R
res VAR SE MU T3 R EL
2) AR NME

T AR B AR AR PPl SV PO A AR e s s, PRl R H S 4k B B
Bl BTN AN R BB o PPty BT 1 38 A B 7 AL 48 HH SR fIR B 10 8 e
AEMLTT B, ARV R RATLZEAT P

3) FLEW®E™. L EENAGINME

R E R AR E NG TE SR AL A T B TR, Rl
#E H a4k B e R AN L5 5. BT R AR B
7 AR E RGOS AR AR ARR S T, AR
ghbafit. HIEPEBAIGL ARG K H R AL REAT PP .
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(2) [ BHFFENME

£ B85 R fa Pl B HE H PPl AL 7 SO R B I i fot . BT AT SR
AT BB BRI AT E 155 LI SR 5 I IK i AR D Al

2. W AT TR R 2

(1) W BRI E

BT PRl 3 v H B R TR S 1B, A X2 A b 4k B2 28 78 ) i% 0
F e AR PR BEAT PR @ A X A P g IR . $ 83 BT A AU PR &5 3817 [R
€, BE DRRER DIMRERE, JFEr] DLE I ek 2k 5 Uk S . WU A T 4R
TERVRAN S H Sk 22, AR W BN TG R HA

(2) T EA I e

b BA B A a5 m] DAAR S-S 3R R T, e A s SO B4 A B A4 A G
B2, WG, ZE N G F U R BRI S TR0 B AR T EA S A
M.

BB N RAELLEE T, Tk AR T 5T 2028 iR R f e &8 IRE,
T HAA 1 3 2028 K.

3. T EH A 2 TR

(1) BB HFR

WOR TSR 1 BN AR A ) A ook 55 . BN B A T E
FWN B AN SN, ML SN e ) AR Sk S5 WO

LB SN T B G Ry SRR P R A R T B R RO ROk
B LT R R AT I . B AT SR AR IR A A L TR ke
EI AR SN G DL R «

i H 2020 4 2021 ¢ 20224F | 20234E1-6 B
HkE IFRIER) 90.40 100.40 92.50 48.10
A /A 250.41 258.66 304.70 300.06
e RSB (JFE) 22,637.14 25,969.49| 28,184.91 14,432.82

TE: THS AN S RIS, BN IR D PR LB, Tk B A SR AR E AR HEAT U B I A E

195



o

2020 -5 2022 EREHE ARSI N R S %S, 2021 4F. 2022 4F
WK ARSI 14.72%. 8.53%. 4hE 2023 4 1-6 J SEhrfrnt B e il i, Tl
2023 FERF SR A SE A ) 100 JikRUERS, 2024 EHEMT BTG 120%[ 1
K, ZJREHEEETUNA 1000 K.

TIUIN S 2E SE S N =7 ik B X T Bl

AR, R AR TR R P LR A BT R LR
P A G2 25 A 30T 2 B AR A S S5 45 S i AR Lk i, BRI 7 T
BLHE IR Bk S ARG S Tl . Bl Gei DURSR R R TR, d i ki
Bz TG, BEFr e Rk IRIBGE M ESR br. bR, EE LR L
s EE— DM TN BERRSS . —Bhlichm, wEE—Om EEERE
BRI . s, M R R USRI H , B D HEAT N Bl
2 A R, BRREAASE T AIRPEA e 1R SRR AR 55 78 0y
RIEILIT 6 2 FE R REZIT G IS, ZBPlshH Y “I12H K
B R CTIRIN” EREPRRSS LN AR R . — s K TR
HHEENE AT, NSRS Rk AT IR EE A1, JERRR “— )" ik, &5
SEHLHEF BRI IS AR IR I, FTIE HAEE R BOKIRIZ ™ i RIS T, 2
DT T KA B, T 7 95 & e TR AT K R X, S 22 5F iy RO
MR YIREIE, REmBBITERON I LB BRI R — K. i
A TR PR R SRR RS R, MRS, KT ITH AT AiA
RN, TTEESIENIERME L “RE &7 B4 1P 2
LR D

VRSB T, AR AR T SR 2022 47T S BRbRHERE IR AN HEAT DA
P EEAF B K.

TR, Fr AT AR B SN TS D T

Hfr: it
2023 4E
BB 712 B 2024 5 | 20254F | 2026 5F | 2027 4F | 2028 & | K&

R L AH T SN [ 12,753.64(30,679.2633,747.18(37,121.90(40,834.09( 44,917.50 | 44,917.50
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ait 12,753.64 | 30,679.26|33,747.18 | 37,121.90 |40,834.09

44,917.50

44,917.50

075 39T Py LAl 55 N E BRSBTS « 57 S5 IO LR, 3
=N N N R T

i FioT
iH 2021 4 2022 £ 20234 1-6 A
FHAtNV SN 1,416.12 1,312.42 638.07

B AU N Dy 28 "SI A AR s 11 A2 1A 4 25 I AR 55 25 DG TG A il 1 AR B Ui
N, 2023 4 7-12 QMRS EAEFEORFF 3 2024 5B ARE 5% K E 2
2028 IR G RFFREE s AN T BB AR T7 (R H 928 =J7 b it
i W BOR AN LEE, WA =07 e UM oA 5 A L A e e A% Bt
MIfRFE. 4ife%, HARBOCAHIRBEBE . N THIEZ RN T % 18 )
S 2021-2022 4P 33 EION & EEHEAT SR .

TR, AR 7 SRR FAR S5 SN TR

B Jigt

H 2023 4F 7-12 H | 2024 4E | 2025 4F | 2026 4E | 2027 4F | 2028 4F | K&

T AR 619.05(1,300.00|1,365.00|1,433.25| 1,504.91 | 1,580.16| 1,580.16
AERUN 11.74| 28.25| 31.08 34.18| 37.60 41.36 41.36
At 39.52| 95.08| 104.59| 115.04| 126.55| 139.20| 139.20
it 670.32|1,423.33|1,500.66 | 1,582.48 | 1,669.06 | 1,760.72| 1,760.72

(2) BN HF

R J7 SR ARG S A 2 55 A A R ) AR Rl 55 B AS . e
SCEN AR S ER T AR . 2020 fEE 2023 4F 6 H E LS AR B AN

T:
B Jiot
THH 20204F | 20214 2022 4F 20234E1-6 A
& I ROAH S 55 A 17,761.16 | 19,083.16 20,265.90 10,214.12
it 17,761.16 | 19,083.16 20,265.90 10,214.12

WA, A TH M. T T8 RS NSRRI AR RERZ AL
TORE, JFHBBATI T B AR, SR R B 5 TN T8

#.
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PrIEME: A BV IUAT I IHE R . FEE R ARG, R HFE IR
BEATAG S, R B AR A . AT A L 8 55 7 B AR B 9 P v o
5E o

Br_EIRRASN AR L, 42 KPR, TR FHEER . R
e MGTO. AMTTT SR wa et MBIV R AR, S PSS R
KFEHK, R BEMRESI BRI FE. EIRRATEESH RS
SN B0 A AR S RN LEIE DL, 25 & AR 50, Tvh ARREE
FEEEN ST A o Hoftholk 55 BASHZ IR BT = 4R 11 2 B A R AT IS

T, B A IS DL R -
B Jigt

i“f;g 20244 | 20254 | 20264F | 20274F | 20284 | K&EH

3 =N Say
iﬁﬂ&*ﬁ%ﬂéﬁﬁk 9,804.04| 21,515.04| 22,203.00| 23,364.94| 24,547.01] 25,841.09| 25,841.09

BER (N2 5N 227.19 417.15 439.94 464.07 489.61 516.66 516.66

i H

&t 10,031.23 | 21,932.20| 22,642.95| 23,829.01| 25,036.62| 26,357.75| 26,357.75

(3) Bl XM hneI A

Al 3 IR e S RO AL 3 ST R4 @ B . A BN S HA 9t
BN EPERLS 57 ml K AER AE

PR ES E BERL . A SE PRGN T BB ToTH5: BRI JLSEhRgk
ANREE BRI 3% U140 T A RN FSEPRANRE B 2%1H 4 s
FRRL: IR B AR I € LI BEAT ISR, TR SR A R BUAR HE AT 5
ENTERL: AR SRR A BTG OS5 TR 0 ) T H SRR E

(4) EHEFH KR
EHY ] SRR, 575 . IR AT

AT WA T T3 B EZH NSRRI AR N TR K&, I
AT TR K ACT, FIAOK R A TR LB

PriHpess: LN ITITIHER . M FE RN, KA FRZ%
BEATAG S, JFB B AR A . A A L 8 55 7 B AR B 9 P o o
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MSEo . AKE B Db ot TN B MBSO, B8 — R K
BEAT I o

B L3R B R A R il H R 723 9 S5 AR A b o 2078 IR 92 T gt
AT N 25 R — e Bl K

(5) W45 %% KT

W55 M e o B A T B T st R A PN, BN SN
AR S ALE S . H R P LR AE .

XEFOECRE SO, A% B ML A DT OIS B VP B 1 H A DR R AT
T X TP, IR =T BN & A A T AN ZEAT TR .

(6) EMLAMECST T

ARV AN PPl A A W T 2 B R A R F e B el e, B AN
FRONIRIRIENSE, RIS R E ML AN .

(7) PrisBips

BRI RBERPTERBBIR N 25%, APl LA 25% 11 9 T4 5 ) B 450
Bl o

(8) rIA-EMAHITRI

X F A ARK AT IH SR, APl & A PPl S e H A2 e
B B A, ARYE BT B0 JBUE S I IH R T IER T IH R &
SEPERHAI, RN 25 R8 B A E ST O B SR S i AT I 5

RN 1 ASEHE B Aol (0 587 M T BB D TE B2 B 3 IH R Al 0 2 4, IF
2 R AERF A TN )8 MV BE 77 BT e 75 1A SR BB S BB I B SO SR B T E
A5 L TN 3T P RO TH R AR A

(9) AN H IR
AN SO BTG T AR EREANESCH . OREF IR e J i R 3

199



VI IEH s e S P 2R R > BB SO &5, APl i
P RS H RACT 30%, MLasBes . HAbse s Sopr =T 15%Im R 7 25
W, T SR B 7k ST B AL S

(10) Bz &R mm

ENAMEE R BB R ERRaE e R e, MaEthRzh s ms%
2 E TR AR 1B B AR R Bl i AL — 0
W INEUE TR A EE R alE ISR R,
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\

1) FEvE H & I8 B AT 5
et H e e B =R R i ah 51 - B e i sh D fi
T EEEH TR -

OFMFRAuEARBTTMBT e, ARG MG R AR RN H W28 T
B, MR A A ISR S AT I RS [ AR 5 Al B IR B e DR AT

O
ﬁiﬁﬁ%’)\%ﬁ i’é\ Eﬂjj/ /\J\ i’é\ﬂio

Ui

&

@nkRARgE AR, AR E AR TR 5 H 48 TR
AEARGRIA, H LA A0 SR I T AR

OFnEr A AR E ET A, HAlARZE MEB Afa fi £ E s S H
H22E ORI AR AN NMSL 2t IEIN 10 BA 55 7 A A A5, DL I a3 S A5 B

48

o

3) AR EEIEHE &R

EB B e AR E N BN —E LR R, ARG
RAEHT AR T AR P AR LB B R G R UL, B IR AT AR E I R M
AR DL R Aol B 3 B < b P BRI ) AR R 0 B TN 7k S 30 T L 7 3 <
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(11) # B HAERER TN

Hfi: Jit
by | 27012; ? 20244 | 20254F | 20264F | 20274F | 20284 | k&M

— BBl 13,423.95 | 32,102.59 | 35,247.85 | 38,704.38 | 42,503.16| 46,678.23 | 46,678.23
W B RA 10,031.23| 21,932.20 | 22,642.95 | 23,829.01 | 25,036.62| 26,357.75| 26,357.75
i KBt b 114.40| 193.03| 204.29| 217.52| 23245 180.33 159.78
BN 849.81| 1,706.57| 1,768.01| 1,858.94| 1,926.40 1,996.67| 1,996.67
W 4% %% 1,713.27| 2,573.76| 2,573.92| 2,574.10| 2,574.29 2,574.50| 2,574.50
=, B 715.25| 5,697.04| 8,058.68 | 10,224.81| 12,733.40 15,568.97 | 15,589.53
IPRE= 2R ON 0.00 0.00 0.00 0.00 0.00 0.00 0.00
W B AN 0.00 0.00 0.00 0.00 0.00 0.00 0.00
=, FEBH 715.25| 5,697.04| 8,058.68|10,224.81| 12,733.40) 15,568.97 | 15,589.53
W PSR A 1,224.98| 1,431.82| 2,022.61| 2,564.54| 3,192.10, 3,901.43| 3,906.57
M. &FE -509.73 | 4,265.22| 6,036.07| 7,660.28| 9,541.30 11,667.54| 11,682.96
FLESH* (L-FTfRBiE) 1,266.07| 1,929.11] 1,929.11| 1,929.11| 1,929.11| 1,929.11| 1,929.11
fi. BEiBEERE 756.34| 6,194.33| 7,965.19| 9,589.39 | 11,470.41| 13,596.65| 13,612.07
e 310 R A 4,764.85| 9,587.95| 9,587.95| 9,587.95| 9,587.95 9,587.95| 9,587.95
W BEARTESCH 522.57 19.15 89.39|  112.08 112.08 4,503.73| 6,279.43
S B4 s> 2,068.66| 266.92| 30846 303.07| 340.15 370.07 0.00
E%ﬁm CRIREL “-7 5 0.00 0.00 0.00 0.00 0.00 0.00 0.00
N BHIAESHRE 7,067.27 | 15,496.22 | 17,155.29 | 18,762.19 | 20,606.14 18,310.80 | 16,920.59

4. FEORHIHE

(1) FER e 2R B =2

] i 2 438 BN AR TR, RO RFA 12 TR E AN BE S A R UG
RN, ATRAZBS AT R4 Wind B5IREME, 10 S 301 [E 6 AL E Al 5L HE H #0230
T EE N 2.64%, RILL 2.64%1E 970 KU I & %6

(2) IR RGE XS 2RI <E

PP BT AL 2 2R G ARG SR BT 5 A R
Bo=[1+(1-t)xD/E]|x By

Horb, B AT SSALAT A 2 ) 2 G0 AU 2R 5
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Bu: JEI SSALAT AL 2t P AR S8 XU 28 55
t: AP B R AT AR AR R
D/E: #VFAS AL H bR BEA L5

ISR TT R AE AL S5 R, RAE Wind BRSO, AR 18 SR
A AT LE BT AR 2023 4 6 1 30 H BufE, MRAEFTLE BT A = R P Bi A
PG IRELN Bul, BUIL-FIIMH 0.6066 1ENHT AR TT AN pufl, HAKEL

PR
FF5 JEARRY AT R AR BLiE BufE

1 000088.SZ h s 0.4946 0.3862
2 000582.SZ JeHEHs 0.4404 0.2911
3 001872.8Z s 0.5985 0.4053
4 600017.SH H e 0.9812 0.5530
5 600190.SH B 0.7259 0.3990
6 600717.SH REEHS 1.0493 0.8332
7 601000.SH JE L 0.9743 0.9742
8 601008.SH LD 1.0990 0.9580
9 601018.SH T 0.7986 0.7018
10 601228.SH IS 0.8970 0.6030
11 601298.SH H 0.8354 0.7989
12 601326.SH ZUs A 0.9702 0.7448
13 601880.SH LAy 0.6649 0.5617
14 000507.SZ BRifg s 1.0916 0.3896
15 000905.SZ [ 155 0.1966 0.5636
16 002040.SZ B U HE 0.1396 0.4058
17 600018.SH IR 0.3175 0.7822
18 600279.SH U 0.6526 0.5674

pu-FiE 0.6066

HUAT LY b 1i7 A R BEAGE M3 46.12%4E i 45 75 BB A6 1 H A 58 AR &5
o B 2R J7 B ARAR VAL B AE H AT TS BIBLR Ty 25%.

K B3 M S HARA B R G REOTH A, THEAS R Ry B2
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GEE & S
(3) T B =2

3 AR AN 2 T 4 BE AR e 5 T R ki e 2 22 . b, PPAl R HE H
T3 $ BT R 2 DL E I 25 22 55 BT R IIIE 25 22 5 P i 552 58 5 1 i 4 0
filf, EHX 1992 4F % 2022 4F (I AEAL W o R INBCF A LR G 0 Wil g « S INE,
T GHIRI A 9.48%. Jo KU I 22 P4l vtk . 10 47380 B 5 7 3RS 2
R 2.64%, RITidg KRG A 6.84%.

(4) 4iNiHF e KRG B 2R O 2

AV E KBS T B R BAE AT BT AR T SRR e K T, B
PRV LA A 55 DRI 45 773 T IRV B xS Bkl B4R S A E o 45 B BT AR T SRR
FSREL, PrsieE g AT SERE ST SEFRETT . N ERIE I SE S XY
Al KRS (RIS, 0 5 3B 2R 5 SR R A Ml Ry o XU R B R K0 2.00%

(5) FRIHIT IR I E
D TR WA A

B LR E KIS ERABGE AR BRA TR A, THEAS M AR T R A
B TEA AR

K, = Ry + B X MRP + R, = 10.43%
=10.22%
2) IHEINBE I A A

DA IR F OB A7 SRR AT B 1 55 A% 5 4F DL BT 7 i Al 2 4.20%
g, K Ei#E RS EARNINBCF 2 B AR AT R A K, IHERMH AR &
R HIIBCT 2 BE A A o

E
WACC = K, X —— +de(1—t)xD

= 8.169
D+E 5= >16%

=7.99%
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(6) FINIHJE IR A
TR Ja S B S FAR ], HX 7.99%.

5. BUHE B ER

IER TR A 2023 4 7 32 2028 4R, o BTN 2028 4F f5 K SR E
At TR K S AT

TS f i ffi= P ar9)

(r-g) x (141) "
Hodr, Foe TR AE TR ) A B H 308
r PrvE;
n: TG
i: FRIWHASE i 4F;
g: KEHIEKE,

LA B IS AR TR AT s . WA R, eI Drsakgr, AR
PE B AR T SRR AR E O« FHE IS B0, 2028 4 B 4 5 SR A O
A FlEREATEE, HKE gL 0%.

6. MEIEMGER

=X VAR TH
2023 %
puif=| 712 B 2024 4F | 20254F | 20264F | 20274F 2028 4F KRS
75 BHIAERRE 7,067.27| 15,496.22 | 17,155.29 | 18,762.19| 20,606.14 | 18,310.80| 16,920.59
I 2 A PR 0.25 1.00 2.00 3.00 4.00 5.00 0.00
. MR 7.99% |  7.99%| 7.99%| 7.99% 7.99% 7.99% 7.99%
WILAK 0.98 0.93 0.86 0.79 0.74 0.68 8.52
: ey
Qﬁ%‘i@mﬁﬁi 6,932.99 | 14,349.50 | 14,710.66 | 14,899.06 | 15,151.69 | 12,467.82| 144,195.55

i BBEENE | 222,707.28
7 FA B PR AR BV

(D FeBERRMIEEE T AR
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L EVET . AR EVENOUE IR S POP AL B R, PRl
#E H 5 Al 5 i Bl ST A R 5™ 50t B R ARS Sk
By AR E GRS ARG EN BN ARR S AL b
BN IEERTEBLGIRE, AR A AE AT VA

SN AR E M A PR K T E A 286.07 Fi oG, 1PAE1E A 286.07 Fi T,
(2) BRIV

ARG R S T EAR R R, XL A A Tk,
ARV 2 E BT B 2 ARG o AN URPPATRE Al ZE 1 H B2 B e il A (R
AT B F NI AR5

M, AV FEAE H R 5= PR {E N 5,490.64 T3 TG
8. THEZR
(1) NVEEARME A

ANV B AR A =2 P PR+ ARS8 M S P2 - AR 278 PE R+ 3
SR PEME=222,707.28+286.07+5,490.64=228,483.99 /3 I

(2) FRBEMERTHE

W R T IR SL A IR A F AT B S EFREKIME R, BRI
{88 59,174.38 T3 JT -

(3) BAREHMNEMERTHEE

MRE ULVl AR, 3 0 A7 SRR AR 65 Sk AT PR 2 =) BB 7R 2 B A A
6 R E R e =4 B R HE — A 26155 41 6=169,309.61 J3 7T«

VO 2 B VR4t 1 0
(=) PGSR
FEVP(HJEiE H 202348 6 9 30 H, SR VA= JEaE, 79 i A s 0 0P £ 2

H B PPS S5 8 0 T
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T i P VPN R H B B PR IK M A 28,719.49 J5 G, VEARANME N 36,411.69
Jigt, WEHTN 7,692.19 Fiot, H{EZEN 26.78%; LK E /v 30,819.83
Ji76, VEAEME 30,819.83 J5IT, TCIEUEAEARA: 155K I A 5-2,100.34
Jigt, VA 5,591.85 JiuG, HIEHAN N 7,692.19 Jit, HE{EZN 366.24%.
Ve e LA E EL AR VTS 45 B VE LT Bl 45 S AR

HAL: Jigt
WEME | TERENE | SERE WEEY

i A B C=B-A D=C/Ax100%

1 | Jshir= 7,122.53 | 844792 | 132539 18.61
2 | BN E S 21,596.96 | 27,963.76 |  6,366.80 29.48
3 | e KIARBIR T 0.00 0.00 0.00 -
4 P 1 s b 0.00 0.00 0.00 -
5 Eibredsivas 13,840.37 | 20,168.91 6,328.54 45.73
6 1 TR 6,956.15 | 7,079.62 123.47 1.77
7 WA 0.00 0.00 0.00 -
8 TG ™ 800.44 715.23 -85.21 -10.65
9 Hodre U AL 800.44 715.23 -85.21 -10.65
10 HAbAERB) 55~ 0.00 0.00 0.00 -
11 | &=t 28,719.49 | 36,411.69 | 7,692.19 26.78
12 | WEhifi 28,819.83 | 28,819.83 0.00 0.00
13 | dEFEh ffik 2,000.00 | 2,000.00 0.00 0.00
14 | fifii it 30,819.83 | 30,819.83 0.00 0.00
15 | 1§ 2,100.34 | 5591.86 | 7,692.19 366.24

(Z) PHAETTIRHIEEL
AVCPPA S VPG 700 7 Bt

Wik, SEARRE VPN G U IR i S AL B I L, DURf S HAME R 5
T PAl 5 V2 A AR

Wik, RIREEK X RS HCS RY AT LR, LAoATEE 2 R T
T i SRR 5 VAR R AN B A PG T iR SRR

BEFEAEAE AR DURE VP B AL B AR VT Al B v 1 B A R D AR
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fift, PRAERP LSRN S TEE . SUBTIME, B E PRAR R AN B PR
Jiie
PSR IE R AT

RAELE ML ERFI, Braais 1 ST PR B 55, AR 2245 11X
sk a HELl, PR PPGAE e ik

1T H A A BEAS 7 37k = 5 8 A S AR O A AT B A, BeAAE B T
AN RGE, B Z B DA AL Al A AR 5 SR, AR AR YR PPy AN T
ik

GE AR, 472008 T LLBRAE VA4t T LA S0 4 1 22
PR T A O BERE T BT 20 B 2 B B R TP A T A A, 1R
ARYCFAS S B 7 R

(=) PHlERE

AUV 50T 8 5RO BB AR AT

1. B PHS br i QAL Gy ad Rerhr s PPRAG Tk N SRR A PPl 5877
(RIE 53 25 A S AU T 3 BEAT A 15

2. BRAETY BB, SEET ) LR G RIBE ", 58758 5 W%
BE A7 745, L EA RBUE W35 B AL AT 18], 22 547 N H I
(o BRE, ERREXT BT AITIRE . P id S HL AT By kst S AR H 2R A

3+ ABRBR VAL B 42 [ R A s A8 O SR R A 5

4, ARG EZRBUAT A ERERUBUR . B R WA BT 3 J0 KL,
AIRAE 5y % T7 BT AL ML X I BUIG . 25 Ak 23 PR 58 o HORAR Ak

5. BEXFUEAL AR H B ISEPRROL, Bk RFEi S

6. RBCAE st EEAH SRR L O IR SR A . BURPEAEN 2R HI 4%
VPG EEME H 5 AN R R AR

7 ARBOAE I HE H R Brad e R AT RER), HAR K
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BA5%5 s
8. BRAESAE UL, B 2 i 5 e~y P A R VA LA

9. MBCRL VPG FEE H 5 TEAS AT 5T 7 S AN T FIUIL R 300 3 2 P ol R AN A 52
M

10, B VPl S HE H B 2 7oK Y B 2 TR BCRON Z 5 B3 7 DA 3 5 I iR
P2 T BOCRAE B 27 T PR A — 2

11, (BB vP Al B HE H 5B s R BT & B UM S BT 2Rl B, 2208
BLE =2 I VS B E 311 K75 5 8

() FHF=EEREE VA B L & 4T
1. W%~
(1) ’m%EsE

PPl B v HARAT A K N 2,416.35 Jiot, &N ARMAFR. ZHN
BNTEW 55 A EI WS SEIEARATIE Z W AT FE I RAT AR E
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