&=
b
=
2

REAH: 603579.SH BRI

®FHALES: 113606.SH

SE
i
=
=

K: REHMR

FEFRERA SR ERAH
2020 R BN F] e
GET ZIEEHRESHRE
(2023 B EH)D

RIFZIEEEA.
fJ At

VANMO SECURITIES

QFOTE YK 49 SERET H )

—O==%#+AH4

. -
/vr‘ L.



EBFEY

AMESRRA AR AR (BUT AR FIESR") Fafl 4k & BN E & fE 2k
BT EERFRFERBRGA R A (U RRRFRE. A7 e RKITN)
XA A A A THE BRI LA R RAT N T AR5 B 3R

AANEFER (AR BHFRATEXZEHINE) (A rAfEZEEEASN
ATORENY FEAARIE K 5 RBRBEZITH (RIBEHEDI) LERE| AR .

At A R B AT A AT R IUT AR HERE L, HRORE MR AR
R ST, TOARDRE AR 5 FP AR A 248 DR 973 AN 22 P 7R U
AV, ERBEEMIAALWHAERL, EEMHRT, REESEEARS
TERNTEAT AR

FIANEFRIER R E K RIERAT ARG B, FOBRRAT AR
BATAE BE LS -



—. B REAERR

REMEFET 2020 9 A 11 HIETEIEFEEEEEZRE (KT L
B RRAE BB A FRA B AFFRAT AT 3 A 8 R LR ) GE M ¥FRTT2020]
2139 5) "% HE . MERHERBERE AL AT RAT EESE 6 1Ll A
affizr, HIR 6 4.

= FRAFFRFHIEARER

(—) 38K

AR A BRI PR A R 2020 ST HH AR 2% (AT RIFR A
7)o

(=) AR RRK

RAHRAG: 113606.5H; AR Rk,

(2 ARfEFRITHH

AU RATH A 2020 4 10 A 30 H.

() FESTARTME

RRRATH AR s SR EE AR T 100 T, HHERIT.

(3 AR

AUCRATHITT B4 m) B O HARR 9 B AT Z B 7N 4R, BDA 2020 4E 10 A
30 HE 2026 £ 10 A 29 H-

() BEREBRREET LT

RRBAT A AR R A FER 2 BFANART 60,000.00 F6 (& RATH
Y, BHEREFH 59,398.23 FiTt.

() BREREAR

RIRBATAI R A B R EEERSMBRRITRAENEERSHFIHEN
WL R iR SR AL PE R i FE M T E

O\ FmEME

S AN e o



ABIRBATH A EREZMAN RS —F 0.50% 5 4F 0.70% F =4 1.00%-
FEIULE 1.50% BT 2.50%. H7NE 3.00%.

(Ju) BAA B HHARAT K

A URAT I 4 2 R B R A A B — RIS B 75 2, BUSHIEA & A
R —FFE.

1. FEMEFHE

FHEBHRAMERAAGHEHFANEFANTERARAGEZRIES &M E 7
B AR RFEATE ARSH —EEZN AR . ERERHHEARXN.

I=Bxi,

I: fREH BH;

B: RAVCRAT M AT A B 5 F A NETHBAERE (LUTFRIAR S s
) AT BFBUEIL H A BT F 2 R 625 R i s &8

i: AEBRAFRFIHERTAE,

2. [HFEARA

(1D ARRATHT R AT RERASEMNE—RIFETR, HEESA
HoAR ¥R iz KT E A

(2) B H: BERNEAARRKITA A TGRSR KATE 0
—HEMNIA. MZAEEFERHEKRER, MBEET—ATER, MEEHE
A5 E. BRHHEMTEBZ R — M BERE.

GO BN ELH: 8FNMA BB LHMSEMAEHNM—5A,
AARKRAFENERAZFEHNANZS AN ZFEF L. EFERRCFIEH
(B EEIEILH) RHiERRBAARZENTERAFA M, ARARRK
FAENIHA T BERLURTTRERNFE.

(4) FTEHA R RA N RIS H BB RS B 75 A N R 3E.

() FmIAR



ARREATH AT AT RFER P E THRA TGS RITERZ HEBHA
MHEWNE- NG HREMH#ERATGFEFIMELL (B) 20201 £5 A 5 HE
2026 £ 10 H29 HiIb)

(=) WMELFEBHE
A UERAT WP EE AR RN LR RN AE 9 33.32 Jo/iR, T (LI RFE M RER
LR A RA T ATFRAT I H ARG FR WA ) (LT RRFERH )
AEHIT =AM HHATREZ SN CEEZ TN 5H H R AR R
BB IR AR RIS, WX RS 0 AERE E 2T MR B2
BERMEHED Mai—AZ 5 QAR REZ S

A =+ 5 A ARBREZ ZEM=0 —+ X5 HATRKRERZ S LS8/ %
ARG ARFARER S BE; B— N5 HARRERZHN=1—1H
HARBREZH R ZAARRELGDE.

(+=) BB EE

HRMAEHEBE T AR EARERREAT LG, HATIREIRELR. #
A, BREFR (NEERAKET AR A R s R mg gD

Bic i BL R IR R B4 R R S5 00, TS IR AR AR A 88 . BRI AN A% A2 A X
T

TREMR B R A SR A: P1=P0/ (14+n) ;

¥R R : P1= (PO+Axk) (/1+k) ;
ERBIMER#HAT: Pl= (PO+Axk) (/14n+k) ;
IRIEIEMF]: P1=P0-D;

ER=TEN#T: Pl= (PO-D+Axk) / (1+nt+k) .

Hr: PO NABAIERN, n WRERZRFISEFEERAE, « AR
HIERE, A AERFRNEERN, D AESRIGENERF], Pl HABEH
A .

B E) IR BRI AR AR G A B LA, SRR ICBEAT R IR U A R %2,
A L IUESRAE 5 B s Al op EHE S 18 2 1 BT ARG BB A LT B4



BRI NS, HTAGETRAERNKARED . BRINE LG F 5 IR
(INFE) « DFRAAS AT B AR REAT T 2 R e A NI R E A
ZJE, PG BILE 2 A0, MRZEA AR R Bl A 7R S MR R 4
175

HAFARRRERGEW., §3F. o LBUEMILAREREA TR GEMN.
SR/ BB R AR a2 AR R AL AT AT BERE M AR UURAT B AT 35 48 =] 97 9 A AU A3
BUR ot BREE B ATAE AL 2, A AR AL R AR IR A~F . A IE. A SRR LUK
T RIPA R RAT R T He e R 2 150 AR et A SR IR B S AN A - 1 KRB IR
A& R B N A R AE INERG K J i (B XA RE AL RAE 2 e B AR T A R
AL SRANT

(+=) HROH&E TEIERK

1. BIEZMRIEERE

EARR AT W A m fizrfraefiin, JARAKREREETES 30 M5
HAZEADH 15 M35 AR EMET SRR 80%H, ARIEFIAN
RNERO R TRES ZHFRZAFAREKRZRR.

bR T7 RAE W SRR R BT R R =70 2 — UL E3@id J7 T 52« iR
RRSHATRIREY, F58 R RRAT BT H e 2 7] R 22 BB 2R 2 24 (Bl 38 2 1E FE HY)
RN NAMETARBRAKRZ BRI 405 B AR REL SN
—XZ 5 BHNZ AR EE, RN, BEERNERMEAGETRIE—HEHE T
HO R B P (E AN B SR T fE

HEMR =+ 5 H A RESERMEFABIER, WEZRNMERER
ATHI5Z 5 B % /0 0 R AR AR 1 5, ZER MG A A R B 5
H %A% 5 1 RN A AR U5

2. [BEREF

W~ R HRE A B IER AN, 22 RIS A EHIEZR 32 5 Fr M sb A o [ElE R &
BEM LT AFEBREL A EFIBMRAS, A5 B IEREZME (IR %
ARER. NERNMBBERRE, FIRREERBIEFITIEIEE RIS



AHHBRISIEIE A NERPIE A G, BB BICH ZAl, ZRERPIEN
B IE R B BT AR 0T -

() FER e A

RRRAT IR R FEE NTERS RO s iR IR, R E=r%
A FEIGUERRTE N BE R T 40 A B 515 REA S BV RIE IR S H A R
FEmm A, I UL 3 RIKE — AR AU

AT EE A R R R N BB R e S R0 SRR - BRI A R R —
R SR R TR A R RS R A, AFIGLIR BIBES AL S AT, I B iAW 45
ITHIG XHE , TEARR TR ARG RFIA NERSA BN RN S B A UIE
RATIZA R R — IR IR TR A IR AT #5424 B G55 R B0 B A% AR AR 3of oL 1 24 A
Fivt R 8, 2R INE T ARNFEFE 0.01 T.

SN A BRI E AR A: 1A=Bxixt/ 365

T1A: EHMNFE;

B: AR A A FfAFFFA AR BEZA R AN —RIRE M 3R A
)51 25 SR T A A

i: IR SRR G LFEZEAE,

t: HRITFERE, BN E—MFEREZETERS RSN — R R AR
] $5 3 A TR S5 R AT R S AR TR S B IR ShR B RS (HRAHR) .

(+8) BRE%HK

1. FHABE A%

FEARYCRATHIRT E A5 AN 5 B A, A 88 AR WRRAT W 5 R SR
HAH 115% (ERE—HAEEERIE) B RS 1R 4R B J5E 1R 4 36 A 4% IR O T 45457

2. B &MEERIZK

FEARRRATHIT B AR BFHERIEN, WRAR A BRREBEE=1T1K
5 AT ESE+EANZ S ABE N AMET BIERN I 130% (& 130%) ,
BA IR RAT BT A w55 R EE R R AR R AR 3,000 73 i, A8 A %
R 25 DA 24 A R T 2 B R [ 4 B B30 40 SR S AR B FT B4R A R 555

6



S AR lhSY:0h o= AW S

TIA=Bxixt/365

1A: 8 HHNHH S,

A RRAT BT 4 A R 254578 N RO e 4 R 05 SR DB A

i HRA ¥ E i DRI,

t: I ERE, WA E—MEERREEAR BFERER B A sKhr Bk
# (EEAER) .

HEAR =TI 5 BN RES RS REAETE, NEFRERN % REH
HIHI3Z 5 B R B AT R R AU BN T B, AR RIS RBEHRZ RIS
H &1 % Ja B 5 BNt AR it &

(+) EEEX

1. HEAREFK

AREAT I $e ¥ Al i e A TE B, MR AR B IELE =
T4 5 B RN AR T BRI 70%0, "WTHRAFAGFFAAS
BUR FLFF A RO PT 6 4 24 7] 155 2 SRl 0 /4% 2 B AN b SR FLE A %
BlIELS L~ .

HE LR S HARAESHE RO ABRIER, NERRG %A H TR
5 B AT R F B A AR i 5, R R A B H R 2 R RIRZ 5 B 1% R
B 5 B AR AN T . IR B IR A TR EREL, W ER=1

5 AN FER AR ZEE NS HREHITTHE.

ARBATH T A R S BB BERE, THRARAGSFENES
F [ 88 2% A 1 R R S5 T 12 R 24 R SR AT E AN — IR, B AE B KT R R %
i 170 AT #5422 R R 55 R R FE 2 7] J 2 5 (89 (16 B 1 A Y R AR T S e [B] B
K, 1zt BERAN T EREN, THHRARGERFE ARES KAT S |
B

2. Fifn e &



BERRBFAT B AT FRAEEERSIERANLHE LS AR EFERYH
R ARGEA EL IR AL, HiZzZe e BIE R SN NRF R R & &R, W
et n R A NEA — IR LA I _E 2 IR RS R0 4% 7 A &) 8] 65 Ho
A B4 a2 AT R B A B R BORR . 7E ERETE T, WTERHBRARGSFRAA
A CAFE B 65 R iR I AT B, FE BB IR A SEIE R 1Y, B3Rzl
B AR TR BRI XS R RIFRKIAERAE) .

(Hb) HRE RS
B A AT 0P 6 424 7 25 S AR T 9000 0 24 7 BRS04 55 R SR
128, ERARMAORAUEIE F 24 A B2 M T MR (& B AR 4
BARBREHBVRIORA) 955 4 0RAIH I, A RS
HA) BRSO
AT DEHIE (EERGERINE) , FRRTWERRSTRTATES
SV RIS 5.
+HIL BAWE
AT NISVE LT 20 98 (VP R TR 5 PR A T (L IR gt
A YRAT W TR T RSAT (PR AREE LA A0 LR (LI
HRHERH R T IRA T 2020 EATFRIT A RSB A TMSERITRIRE) |
RAT N EIRME ISR AA-, RIS HA T AR S0 AA-, WPRIRE
ok .
(=) ARBHERES
BRI YT $ /A 7 B R B3, AT SRR AR B o 2
RATTH A T SR AHRERR, AMERRERE, RIERENARE T E
EM SR RAT I TR A T RS AT 100% 45 RFIS. B, RERH
4. STBIIATRI, (RERZH AN HMBRITA A
(=—) ARBHBE B

A TNR B AR RN W& 33.32 70/, BHERNEN 31.66 TT/AZ .

=, EXFMAKRENR

N/



Wi L RFRERER O AR A T AT RATFI B A w5 B E U B 43)
MZE, EARRITHI RGN R GFFENE, H07 A RREELSES
30 MG HAPREDEH 15 A5 BB MET S5 R 1 80%r, ARE
HEEPRLERME A MEIET RIFRLZ AR B AR R HLER.

HE20234 10 H20H, A8 A RBRNMOEIAEZELIOANZHATZE
H 15 AR5 H SR MR T S RN 1 80% 215, AR “RIEHMR
I B A& ] TS IE k3K 148 EIIESRRE 5 2022 48 7 A 29 B R Al (Ll
A EERERIE 12 S— T HHEARGE) HE, EHERNMEIEERX
RAUH, EHARMNYBHAEFSHFIRERTBEERMNE, EX—Z5HAIF
AT R 18 E B MBI FTH B IR MR R E A S, JHZR R U HElE
HAMRE ML E RN BATEEFWRETFNGEEWHENS . LT ARNMEEHR
A&, N — R e B A8 IR S5 R RO BAIR) AR IR i R A (E SRR — X B B E

ABERFMEHEBENA XA RRENMEL R, SKaBRAR A
RIEHL RN ES . THRRELEREK, ETHARKMREENSNENE
FfE L, NP EEBREENFRZE, 2248 T 2023 4 10 A 20 HAFRENE
FELE/\RSWHEGEL, REARANE MEEREREGERNE, RNE
KFKANMNAN (2023 10 H 23 HE 2024 5 4 A 22 B) KA KT #1545
Rtk Ia FEIE&K, IARH A FMBIETR. M 2024 4F 4 A 23 At EHik
B, BB CRER B MERNE R FMEEEK, ERNATEESHEARE
T Wk R BATEREH B I RN A& F FMEIEAUR.

. ERFIRNRAT AKIR M 47
LR, AU FEE “RIEFEG HIRIEF T RAT AR 6
RN E TRl

J3 FUESR 44 B VDR IE AT NA IR B3 Jm B A B A0 B At 3 i 35 AL
A BREMOEDR, KEEEMRRED, MR IEEAHE 8L E BT iF%
FEE B ANRIER ST

ORI REREHERERELA S, ERRENK.

9



fi. ZREEEANBRRGTA

ARZIEEANEEBEIRER, BEHZTEREANEEHERA:
BERN: BREKES
BXRHIE: 0755-82830333-239

(AR IESD)

10

a= \i



(WREENL, A (LERFERABIRGARAF 2020 FrrfEn m i
FHiEe ZIEEEESME (2023 FH-LHD ) MEFEETD

11



