HSERIESFRBBRAF
xF
FAE M KRR B IR AR
2022 SEE EHFEMN R EZITRE
FERGIR LT
Z
ZITIRES

REHH (EREE)
Gnﬂ) e 27 e Dr 5 BR 23 )

CHINA SECURITIES CO.LTD.

—O=—=—%4H



DRAEN B RIS RAT TR A7 S

RENAERERRAFRH

AR BT AR AT BR 28 7] S AT H R AR AN il . RS (R AR
SME AR (hHENRITHEIEZRE) 54 5 EAT EIE R 2
FMAE AL EHRUETF A8 5 BT AT R S5 IR lsiesr (5, B 5T, M K
IR A S5 HE L A7 M BRI R TE PR AE T Y B AR AT R A A5, JRIRIEA AT R
AR E S HERA R 78 B

3-1-2



TRTEN B RIS RAT TR A7 S

BB e 4
B AU RATIEEZIEIL oo 5
— AUGESE RAT BAR S STHERF I ORIFARR N ) 5
Z ARUGESE RAT T P IR N B AT s 5
o RATATEZRIE oo 7
V0. RN G RAT AR BRIV oo 11
Fiv DRAEFHURA N IR B AZFR T AT R PIAZ I Ml 12
ISy ARFNURSFASE R T B8 BB DUIIIE R oo 13
B AREVUATEE IR ccoovo s 15
BEW RTHEEBEBE=TIMANAE HRATAREE e, 16
— AORAFH U A S 3 =7 S A AT AL e 16
T RAT NG S =T M RAT AIIIEE e 16
BU0H SRIRBATHIETEEE I oo 18
oy RAT AR T AR BAT R FE T A5 oo 18
R N & A 1 B & 1 OO 19
T RAT AN E BRI FE T vttt 24
Ty RAT NIRRT AT oot 30
Fiv BRFEFURS AR URIESR RATIIHETELE T oo 30

3-1-3



RN B RAT R A7

B X

FEARRAT R T, BRARCOA A s, AR BA W T & X

giﬁfgg§§§‘¢ﬁ 1 | o R B R A IR A

PO | PR Gy IR O PR R ] 2022
R T R R AT I E R IRE | 172 AT (R T

gg%ﬁﬁk‘imﬁa‘ | IR A I A A

AT | TP 2022 4R IS R ST IS AR BB L

KRR A RRT WU | | DA 2022 B AN SR (BRIt G L5217

RAT ba

A o | SRR 2 L DU BRI DA R,
AT 1730 5 M0 2

S ] W | R AT RO A

o FEE s 22 | o e B R 5

BT W | S

A W | R A RS A )

CUEFVED 8 | (P NRIEFERESRE)

CRHIRRATEIANE) | 46 | CRHIR LA SER AT Bk GRAT) )

CRHOIIR ) W | CLHES 5 RGNS L A

(AR ) W | IR b AIRA  TER)

WAk S | O AT A A R

e 1 | BRI 6 IR

hks | O O AR A o

FH | I A R AT S A BV RO

. RSN & | 2019 % & . 2020 /% . 2021 & & 2022 4 1-3 A

i35 HA S IR & | 2019 XK. 2020 5 K. 2021 5K % 2022 53 A K

St it MLt W | AR, 6. 27t

T L ek B, B ERFTAIE BLN, ARAT ORAER TR (U HTATRHE 441 IR 2 7] 2022
FREFRFEX REAT A BBCERSEUNI ) A AR BAT RS .
W 20 ARBAT ORI AR H DL BOR 2% 70 BB 2 A1 R BT RSO0, D9l TN R A& A

3-1-4



RN B RAT R A7

F—1 FRIEFLITERFER

— FRIEFEITREGTHFENRERRA
PSR POIE SR B0« MR A IR A R 8 X ORAT I RAEARE N
EIR PR RAFARE NS S L0 T -

B RIFARN, Lot s A D, BUE P E B BOE IR AT 55 & &
AZEEE, BA 7 ERFRITLSaR, WEFRS50NHHEA: PRIES IPO. 3§
AR IPO. B fE IPO. JEARIECRAT IS IL R . AR AT 5, R 1R
AL S5 PO R A PR Sy GIESR RAT B ORA L 55 8 B0 S MR E , Pholkic s
KA

BRASEAE: IREEARERN, WL P, RS PR FR R B ARAT ML 55 B
A B, BA 8 FRHAUTILSAR, WEFES5NHHA: MAHEIR IPO. MA
BHZ IPO. 8 R Befn IPO. BRI IPOL FEMISENY IPOL FHHTHS IPO. HEIEIESRR
NI LAGRARAERTE ARG IERIE . MEE AR BIUEEEATT. BRE
BT Rt IR AT it S SR AR BT, AR LSS POk IR A% sy CE
FFRAT BRI S BRIMNE) SFAHRRIE, Polkidsk REF.

= FRIEHFETRE A RTBERMR SR
(=) FRIESFEITHEHBIIA
AUAUESF RAT I H I NN B e A, BRI S HAT I DL T -

DS W AP, BUE TS @ BOE TR B RAT ML 558 B O 2 v R
W, BEFHBSE5WIHA: &R IPO. @R B4 IPO. B KA IPO. KTl
IPO. JHEIEIE IPO. HIUFM IR, MABIRHE AT ft, RIS OAR AT LG hetn
RIS JEZAFAERTT ARG AEATT . LS B B, AR SR
FEREESY CUEZRRAT BT IRAENL 5B BLIME) SFAHCHE, Polkidsk R4F.

3-1-5



RN B RAT R A7

(Z) FRIEHEZITREHERER S

ARUGUETF AT I H A Ab R ARG I R . BR T K5, Lk B
38

sRIEPESEAE: RIAREN, BILWie b, BUE P E EHOEZF SR RAT Ik 55 & 2
RAZPTEAHE, BERESE5NIHA: @B IPO. T IPO. BILKE
17 IPO. R KAy IPO. DUZEEDHT IPO. BXHA A IPO. SRILHTH IPO. I8 I Hy 1PO.
JEEEE IPO. dnELHL T IPOL SLEVHHE IPO. B RHS AT fit . IR BT T 6t &
HAHEARATIE FE R AR AT e AR A TF I PIESR AR AT AL B AR AT
JEAEAR AT E T MEEARRIT S BRI B AR AT BEIE A B g3 et 2~ 7 fiit
WIPEIESR A F it LG A A 65, EREALF POV RE ™ i~y GIESR&AT Bl
AR ST B BN SRR HE, Polkic sk REf

XAV S WU AR T, DT P S @ HOIE R 4 R RAT L 55 B B R B 2 =
BE, BERZSE5NIEA: BUCREAT IPO. ETRAT IPO. E4E&4HRAT IPO. Bl
REAT ZRRAMR LR AT ZREARG R BT SRR BN IEA AR
8, ERIDN S PO R A R8s GESR AT T RIEI S E I INE) M SHE
Polbid sk R AT

BREFIAE: MR AT, BUTREEBAEFREERIT S ERR N SmRE
M, LRSS S50THEE: EERG IPO. FHEH IPO. M A m i, EE
ANV GG POV I FE A I SY (UESR RAT LRI 55 BRAME) SEFCRE , Polkid %
SR/

SR TR MR A, BUET AR BOER B RAT WL 55 8 B & R 2 7,
WERFNZSESNIHA: T IPO &, fEfRFAIL S PO R sy (IEZRK
17 BRI ST B MED) SEAHRHE, Pholkid sk R AT

wided . REAERN, Bt A2 0, BUE P E B R ARAT L 55 P 2
ARAElEHE, §EFRS SN AL SRHREE IPO A &R IPO AE mRb A
AR ATt Dl E KB AL SRR A R 65, R Sk R
PRI CUEZRRAT BT ORI S5 B B ANED) SFAHRHE, Polkidsk R

3-1-6



RN B RAT R A7

FIEME A LW AN, DUE S RS SR AT S B B & R R
B, SEFNSENTHAE: SFEEEE IPO. FEMRAT IPO. MBI BHE T EEf, HE4R
Tt BARIRH A R 6IRE, FERAAL S POl R ™ sy GIEZR AT Bl iRk
FEBINEGY FEMRIE, Polkicsk REf .
= RITAEFRFR

(=) RITARIRBR

3L R B St B AR A A BR A

JEL AR Crown Advanced Material Co., Ltd.

AR 7] LI [ 2007 45 11 A 30 H

JBcAr 2 ) ST I ] 2012 7H6H

T [ 2020 %12 H 24 H

TEM R A 164,087,736 JC A [ 1T

AT LA HEN RN X HELFHEAIFRX S K KIE 32 5

52 b 1T 32 5 F iR S TR

B SE TR B e T 4

J EEARRY 688560.SH

PERRA Sk

EHH I 5

B A LT 0795-3666265

25 ) A sty WWW.Mg-Crown.com
RV AR . 4590, POE M. PVB . ZINReMIME. Refhpidri. Fefh

e Dfie AR CE I IR i?ﬁn%’%\ TR SRR Pk %
RS P EE (RIEBEHAER T E , GG IR HE 5 77 v IF
JRAETED) -

AL RAT B [ 18 X GORAT IR I ERHE AR T

(Z) KREZITHIR ARG

S IR RATHY KRKATIE
BHEE (B | FREA (%0 | BHEE (B | R (%)
A PR KAy 75,821,100 46.21 125,047,420 58.62
To PR KA I 88,266,636 53.79 88,266,636 41.38
&3t 164,087,736 100.00 213,314,056 100.00

3-1-7



RN B RAT R A7

E: RUORAT JG B BCEAR YR AR RO AT 8 LR 49,226,320 5.
() 2T ATaREER

#2022 53 A 31 B, KATNAT-FRBARFF RGO -

Fs JB R R FREE (B e e
1 =]t 5% 51,000,000 31.08%
2 BRI A PR A F 21,250,000 12.95%
3 A 6,066,621 3.70%
4 2 5, 843, 000 3. 56%
5 R4 B F CGRIN) A TR 8] 4,342,892 2. 65%
6 HRBAF R BT A A KRE L 3,754, 895 2. 29%
7 XBATRELHNEROVIEART LS 3,172,458 1.93%
8 ZEX 3,101, 269 1. 89%
9 IAZE 2, 630, 583 1. 60%
10 j{jﬁéé&*ﬁiﬁﬁiﬁ&%i&é\ﬂ(ﬁﬂk(ﬁ?&é\ 2. 622, 800 1. 50%
&t 103, 784, 518 63. 25%

(M) RITARREHERR
RAT NE RATERAT AR L 17 PR G UCE SR LA~ R R -
B TG

5 RATHS[H] RATFA EREREHM

1 2020 4 12 H 14 H BHIRATFRATI SR 65,101.91

() RITAREPAESFLREFHE~ZLTR
1. BRAT ARG HIREN LLH

AN, AT NBIRLE > B L

e (SEMD | e ()

202254268, AABFEZREFLE_THEREN. F=
BRFLETAKRSN, FGEIT (XT38 2021 FEAEH
B EWILE) , MAEIEA 164,087,736 IAHEHK, ALKE
AHE 10 BRRAAL LA 250 T (AH) , £H MR K
41,021,934.00 T (B#) « NAETFL, UELAMBITERE
Pz N ERINE) 2021 FHEERAKRESTF R[],

2022 £ & 2021 4

3-1-8



RN B RAT R A7

2021 4F

2020 4

2021 £ 5 A 25 H, A# HIT 2020 HEEE KR R K4S, HiGEE T (&
T3] 2020 SEEERE S ET REIWEDY » BILLEA 164,087,736
IR, AR AR R 10 BRI 4 400) 0.20 oo (FBLD , 3t
TR & 32,817,547.20 76 (5FL)

E: 2021 FFEMA KRS T 202245 A 17 B B FHF»

WEIN, RAT NBLE 2 0 DL R

Bfi: HIT
i 2021 % 2020 £¢ 2019 4
EIFRE AT )BT B A AR AR R 12, 292. 43 10,548.92 10,490.51
e nasm R 4,102.19 3,281.75 -
M AE T 4 Z ] 15N 5] B 251007 1135
MEEI A a5 T8 T BT A B AR 815 R)E 33, 37% 31 11% ]
e (%)
B =4F Bt 44 41 440 7,383.94
BT ARSI AR A ]y B A 11, 110. 62
BT =4F B4 0 40 &0 5 AR 2 AT 4y T
66. 46%
17 A5
2« RITAREGBH@REEBAER
Bfi: FIG
Fe #H1-H ey U
1 2019 £ 12 H 31 H 64,723.90
2 2020 £ 12 A 31 H 132,575.12
3 2021 512 A 31 H 142, 680. 51
4 2022 03 f 31 H 146, 032. 83
(7%) MEFAFENSHIELMFEIERR
WEN, KATAFES U EIEN N RTR:
1. BHEFARREELRE
HAr. HIG
Wi g 2022-03-31 2021-12-31 2020-12-31 2019-12-31
PraR syl 202, 854. 61 198, 458. 81 173,902.34 105,556.48
Uil syl 56,821.78 55, 778. 30 41,327.22 40,832.58
VA& BE A 7] 2R A 2 144, 924. 31 141,573. 43 132,575.12 64,723.90
Ji% 2R R 2 146, 032. 83 142, 680. 51 132,575.12 64,723.90

3-1-9



RN B RAT R A7

2« EIHPEREEHE

AL JiT6
HiH 2022 4 1-3 A 2021 45 & 2020 4F 2019 £
E=ERANON 38,331.93 128, 906. 89 91,863.00 94,574.52
B 3,870.17 14, 169. 95 12,056.74 12,029.22
FE A 3,723.75 13, 747.06 12,072.68 11,988.79
bEiZ N 3, 341. 51 12, 284. 34 10,548.92 10,490.51
3. BN ERERFERE
HfT: JiUG
by | 20225 1-3 4 | 2021 4 2020 4ERE 2019 4E B
LEE BN A I R -1,796.73 -9, 325. 51 3,362.22 13,960.82
PR IEB=AE I ER -4, 881. 09 -12, 986. 02 -4,941.44 -8,472.83
% GG BN AR I IR 4 I B A -100. 00 -3, 182. 64 57,117.43 -4,746.35
I 4 S I 4 S A A 44 HG D 4 -6,732.16 —25, 499. 42 55,745.36 1,055.14
4. FEWMZHER
W% Fah5 2022-03-31 2021-12-31 2020-12-31 2019-12-31
AR (5 2.77 2.85 3.72 2.35
WA () 2.19 2.36 3.41 2.06
g (G0 28.01% 28. 1% 23.76% 38.68%
W% ah5 2022 % 1-3 A 2021 & 2020 4EFE 2019 fE B
FERFERE L (fif) 4,575. 65 15, 488. 20 105.73 31.36
EHFE 18.17% 17. 38% 20.32% 24.46%
LSO R e F (0O 0.73 2.81 2.09 2.42
IR (JO 1.24 6. 01 7.11 7.16
BB REE (KO 0.19 0. 69 0.66 0.93
BRALE S ERE ) -0. 11 -0.57 0.20 1.13
AN ERE ) -0. 41 -1.55 3.40 0.09
EL¥N 0.20 0.75 0.85 0.72
R O
i B 0.20 0.75 0.85 0.72
ML S | Ak 0.19 0.57 0.66 0.64
wfE YR
(58) Mkt 0.19 0.57 0.66 0.64

3-1-10



RN B RAT R A7

PR AR 42 1 45 2 Wi AP

PR 2. 33% 8. 99% 15.07% 17.64%
Pl (e

Al 469 P T
AR AR R A4 5 AP 2.23% 6. 88% 10.19% 13.64%

BB s R

I BWHEAR R AT

Tish LR =Bl B i sh it

A= GRBIE™ — 5 — USRI [fish 76

B AR AR = R A R B

FERESS = (BIFREEAHRLESI . ONEBAMSI D) RUESCH (B BRAMSIHD;

BRIFR= CENPYN —ENL A FENION

JSE AT 50 Jo) e 22 =B U ISON SO R T S R P 2 A

A5 B e A =ML AR A BRI T 2 A8

LB T R = VSN TR 7 I AR ) R

TR E S B I DL =2 B B A IR D YA 1 B R A

RO I =Dl KIS VT G A R A 5 80

BEfBdcat . BT I R TR ARL I CATFRATIE SR 2 FlE B o 58 9 5 —— 15 51 7
el MR Bl T SRR ) (I E BEAT TS A AR B LA AR R AT N BA B B0 T S

M. REFHNIISEZIT AKX FREHEA

(=) RENMMREERRE. EFREFIA EEXRASHFERITAREERE
xR SEBRERIA . EEXE G RBFER

AORAENUY SRR NAAEAENS T 28 IR JEAT DRAFHR BT AT BE 7 AL 52 (1 303 fR
PN BB AR SEBRIE N BRI AR A AT NBCH B R . SEbR
RN EEESRET B AT O DRIV SN 1A 25 SRR B R B R, fRA
HURIRL BURR ER B 55 356 AT NS0 (5 A2 DR A2 LR B R AEARR N2 IEJEAT I
1R

el

X o

(Z) RITAREERBRER. EPRERIA . EEXEKGRHAERENAIEERE
xR KPRIEBIA . EEXEKG RBIER

BWEARRATRG B R ZH, AT NBHEERBR . sSebrfEfl N BRI AMF
FEFFAT RAED IR BRI B AS . SkBnd il N B ESRITT ety 5 L«

(Z) RENHNREFEARARRLR, %, KE. SREEAGEARITA
Wi, ERITAERFER

WEARRATRG B R ZH, RENFIRIACGEAN LB, E5. HF. Al
BN AAFEINA BAT AR A RAT MEBRZEE DL

3-1-11



RN B RAT R A7

() RFNARIZRRE .. EFRIZFIA. EEXEKSSRITAERRER. %k
FEHEA EEXRSHEERH{IBAREMAFER

BWEARRATRG B ARZH, RN IR sSebrfEf N EERKT 5K
T NIBAR . kBRI EE ORI A LA ELAR PR e il 58 S 5 DL

() REHNHBSZITAZEREXEKXR
WEARATREBHEZH, REN S AT NZ BRI OCHR R -

I RENHABEZEFETHAZER

(=) REHAXT AT ENABHZERF

AORAEIURIAE A T RN 2 BT AT H A, S 0 H STt AT 2R
PR A% S A ) B A% 5 N A B P 00 H BEAT o R B KB 4 ], JEAT T
%A IR

%

1. 0B ML

ARARAHURIHR (P (5 B RSB 97 PR 2 R0 ST L 55 ST BB
S AT 0T ST ) LR

ARTH MSLIT 2021 4F 12 H 21 HAGBIA LRI GRAE J I 0 8 20 37 T 25 51 4% A
fF =

2. BUATERIZEMH HZ

ARIFVER BT EATW S E L ey (IR “RATR”) FROLBEES, X%
HRAT R 55 ARG St i A BRANR A, S A A ] D30T SR AT I R )
SEILIHE WS 1% 50 55 A T T I H S A A [R5 5 B H AR o

AIHBIE 75t AT 2022 £ 2 H 21 H 34T 5805 BRI S ; 2022
FE2H2IHAE 202242 H 24 H, BATRREEEN AL H AT TS E, FT 2022
T2 B 24 HXATH HEIH s i .

AT Z T T X 5 IR ARAT I S5 v A A I B, MR AZ A . B W
AR P ST R . AAZ AR L B i 5 T B T SO HHE 3%, 7R3 A A% BB I 5 N % HR

3-1-12



RN B RAT R A7

W IF AL
3. WEERI TR %

AORAENURBEBARAT I 55 M AL BB TR WA &R oy 5 A, e
NARFE B AL, WO BRI . WSt AR RS HEIZE k35
PR BT AR

PIAZ TR B AT H 1 A% i 5, T 2022 45 2 H 24 HR AT H A% 2 BOE A1,
W Z R r T 2022 4F 3 F1 3 H AT WS U ATTH #EAT 1 8 R k. SINAIR A
WA R AL T Ko AR SAENT IR H 72 5T AR RFE AR A BT R AR G R s
LLiC A4 22 075 SO AR T H BEAT 73Rk ARFERRETR, WAL 2B BB AT H JF [
B EIEE 2 BT

T H 2 A% TS DL BRI AR AT R SR AT T B ek, #h e e, Jtae
RAZZR A 8 % BUR » ATRIENU AT R 1 RAT ORAE 5, o A ERE M 2
EARRPT IR AT .

(2) REHNBXTARENREZERL

ARUFATHIER & GEFFHE)S o EUER 2 A RERE BL A BT Rk 55 F1
W RAT AT, R RAEN L [ A EREE 2 EAS P s

Ny RENANILFEARSERTRANEE

RAT NAS IR AV 58X BORAT IERANFAE L S S Se b 58 BB IS L « A UCRAT Y
MR 35 4, NG T EIERSERNEN . BRNBHADGERTTHL,; IESF
BREEEFEIHAR EFFAF . SRBIMIMBEE . AR T EEIM IR ETE U
B H LB AR, PO NRATH R ERAFE NI R, REgEblBf
BN F 2 RAT I RAAEAR AT 4 LA P i il id I o [ e 2 Rl v s
WRYEAATH R IR I DL, AR BAR KRS REGESF 2 SR (AR #%
REAR SGVRHE « LI R A 3 T R R P R Al o M8 T IR AT X RIBAR B4 %
AR AZRE R AT E I, MHAE -

3-1-13



RN B RAT R A7

AARFENU RS AR AT I Grp 2 B R S B0 2 ¢ ML R e AT % R Fr
R B 1% DUREAEAS DRAE D UL K T AR UORAT SRR X G FUE (R 3 ot P i

3-1-14



RN B RAT R A7

BT FENREER

— PEE RO QAR AT BRI [FHIE B 2 E LR B A B A 2kl
SR, b RAT NEEAT T RBURE . A, [FEHERE W B A IR AR e 0 R R AT
fe R OF BT, IR B R AT RS

T R BUR AN B SOOI R AR L S @ BOETR R B R KA

(DB 780 BRI {5 2047 NFF S AL S IR M 2 RUEZR RAT LT A9AE R
PE 5

(=) B7eor B i E AT NHE OIS B35k BRI F A R B 2. 1R IRk
IR B H R

(=D B 78 B {5 24T N b L B AR G SO AN JE 50 TR b 2RI L AR
a7 A,

(VU) F 78 70 BE HH A RS SOV B4 s B0k S UE 2 IR S5 AL 3R 1 = IWANAFAE

() PRIEFTRE R RAEARR N KA RIEIUR AR G N 55 B 5T, W4T A H
THICFAME BER sERtEEAT T RIPUR A A

) PRIETRTE S 5 BEAT R R H A SO AR B B8 R SRR
LE P NGEEE

(B PRUER AT NFR AR L AR 55 A R b S AT S il ATBGEML. P
UM 2 R RLE AT ML RIS 5

O\ BREEZFEREE 2RI GEZRRAT BRI ST E BT RE) R & 55

LD R e R A ST

3-1-15



RN B RAT R A7

F=T XTHERBE=FIHEITAF
BXITANZE

MR (X T ISEAIE S5 4 m AR AT 2Kl 25 o 50 = et Dol U3 10
W) GEME£A (2018) 225 SHUE, AGRAENUIBLAE BT RAT R 5547 R
EREZIHIRAN CUFERR =057 ST AT
— ARFNHEERBEZAFHEXITANEZE

AR LA AR AL 5 R A7 35 S LB IR B A R S = T AT A, 77
ER BB E BTN
v RITABEREEZAFHXITAINEE

AARFEHUR XS AT N AT 5 = M AT N T T £ T E .. 88, KITA
FEARVRAT HERIEE RN AN AR B e . TS, SIS T, S RkiE F
HIMESE RS WU 2 Ab,  A7AE B el R e 2 v HAth 28 = AT N .

RAT NEEE 71 S AR FRIERE ST A AR ITAT < S A BRI = 45 BT S5 458 A et il =
% HT, BARTEHAT

1. BEERLEM

RAT NAE TP E Bk . e S A X s X 5 T A = IE TR 548, AR {AE
KT VS INE, RAT NG 7 R /MBS 45 Byt B L R & .

2. B=E=HHELRBNR. BHRER. BERZAE

RAT NHEIE B S AR AR FRYER ST AT A AR R ITAT < S5 A B T =5 45 Bt 2 Sl A e
HH ] 7 3 S R T 45 A, 3 T A R R AR 45 B, s AR S SR I HEAT T %
BIFRE T BRI

3. BMHR LHRIARA AMHFRMEERIE

RAT NS BEAMEIT R 55 BT i@ i Ao h i sg S RS, B RIBIIN HA R &,
S TT I BT R K

3-1-16



RN B RAT R A7

W EAMA R THE S UARIIAT IR S A (B HART 650 /i, BEA
RATRAEBHEH, b3+ 100%.

HOKBHHIT 955 Fr il 55 2 F (58D Silkied i 3,000.00 J5 70, BB ARATIRIES
HH, sZbro32f} 83.33%.

GRRINNIZA, AT NHRIEEAT NEEEG . B LRI 5 =7 s 4T,
ANEAE HABHEE 25 = TJ7 5 0L

2k b, DRAFHURIFE AR RRAT TR BRI A 28 =T s AT NMEAR UK
AT RIS DRI AN TR BT T EE 55 BT . RT3 55 I S AKVA 7 S IR S AR 55
PURIZ b, IEHSE 1 S AME M= 55 i KL TR R AS , M SRAT AT & i EIE 2 (5%
TARSRIUETR 2w AE BB HRAT I 55 T ISR 5 =07 55 vt Mol XU B P i e D) I 2
N (2018) 22 %) [AHGHLE .

3-1-17



RN B RAT R A7

BOT MNARZITHEEER

PR BAE TS RAT NRA, AR AR AR E X RABAT I IRFENL - A IREEAL
PR T (5 SRR ST R, AR ¥ (o m]ik) GIEZHEAD) Aep ERIE R St 1 Gk
IFRAT BRI S5 B B INE) SHEANE I AIE , R AT NHEAT 1 I A

AORIEIURINS BAT N BT GRS AT B 26 B AT e #EAT 17 I X
A7 NAFAER) T2 2 0] OB AT 1 FoR « i RAT NIRRT #EAT 1 9FAY, XEARAT AAIR
[V RFAE X GORAT AT ¥ W s AR P IR T AR L.

AORAENUR N AZ BT ] R ARAE R NG 8 A% &, O RAT AR RIARS E X R R AT

FEE (amlik) QGEZFR) SFidRf 3. BORRLUE AT KR EX RORATIR AR, 5
ER ST S EZBERESR, FIREREE AT NAIK AR E X RORAT -

— RITAXFERRITHRREFEE

2022 F 1 H 25 H, RATANAFR= w2 Rkail, #itaEd 7 GeF
PN E) R AR RE 0 RORAT IR AR ) R T A Rl AR E X RRAT A R EETT = 1)
WE) CRTAFAARFEN REAT A IRBCEEIRKIER) T A m] FRFERN R AT A
PS5 SRR UE S Tl 5 R D) CRT AR AR E X RRAT A BUBER SR8 B e
AT IR B (O-T 2 Al AT IR AR B e T DU T O D) T2 ] [y
SERT RAT A BB S B S ] 3 5 SRR i B AR 5% 2 (AR (IR D) (R Tl 5E 2 7]
RKZF BRI R ] (2022-2024) HJERD) CRTIRIERAR KX EFH I E
AR IAVRFEXS BRAT A BUBERA R EIILER) SRR

2022 %F 2 H 11 H, RATANBIF 2022 F5—IRIGN A Ke, #HiGdd 7 Edkoe
TR EN R RATHIA G, AR A & AR E R R RAT IS .

20225 A58, KITABREZREFLA-TAALN, FRELT (£F
BENNCOQFREFFERAIATARRETEGNE) (AT AIGH LT ZERXIT AREER
£ (BiT48) HREY (X TAAAKETERITARKEST RN RIEPHTRE (BT
) WREY (XTI ERITARBEEEET2EATIEITRSE (BT
#85) 69 E) (X T REN AR KT ARBEZREIH DR EHANE R AR X

3-1-18



RN B RAT R A7

ERAREORE) AKX T RECHAZHHHBROABRDAXTAREET &K QL TA
BAIFATR A H I G E Do

RAT NEAVGESF RATIBAT T AR a1k GEZRE) S5H R VEIA T EAE
M2 FLE B R SRR T
= BRETHEHEXZENE

(=) BRETFHE (QRE) GEFZE) BXME

FAT NAUCRAT BRI BB B, 76 (AFk) 58— 3 ke

FAT NAYCRAT BRI A B AR M@ (A B, BEBIAAT 26 A AN
IR, BBt BRSSO, /6 CARNE) S0 TNk iile .

FAT NBIR AT AME T R, 56 (AFk) 0 S HERriE.

RAT NIBIR K o CX A UORAT BFIAHR IR R, 56 (amlik) B =1=
SRHIRLE -

ARRKATHINS RAGEIE 35 44 (F 35 44D, AR " AIFMFHE A AT T5
X B GIEFRE) FIFHE =K E .

(Z) BRETHE (BRIMEITERDE) HEXAE

1. ARFERENRRATHE (REIRRITEEIME) F+—F%Me

AR LR T2 I CORAE NS IR 2 AV D) A SSRGS AR IR A0 A 2 X R A AT 2 54
& (BHWCRATE B IME) BB+ itdT T RINASE, SIEdRUBEART: Z& T
FAT NI IS B B TR S SR S At 28 5 S04 B T i A BRI 5 [
FRRATR TR BB B AR BERE, e Lokl | T RAT AN B
55+ BUAAML SIS AE DL B T RAT AR =2 BSOS U I = IR B TR
AT NA IR BAT SO B RAT NARTEIBAT G DL BT AAT NAR IS 18 AR T THIE 9]
A WRAT AR EEROR, . WEME TN TSR, a7 R
NRETEEROR #H . NS PUE B G B AR R B RAT AR A
R R 75 A AR A 5o 15 5

3-1-19



RN B RAT R A7

SRR AR FHZE, ARV RAT AAEAE (RHIBCRAT B ELINE) 2R
T SR E MANE FRF S X RRAT IR I I -

(D RAERAESTHIMESTFr CRpR RSO HEE G B btk A IR
DA AR SR S R O IEIR ) CR{#H[2022]3-15 5D, KAT NAAFAETE H S
AR SR B S R RAIF A IR B REBIAR KNI IR, BAT AAMEALE (RHIRCRAT
EHEINE) B H ) TRUETEE.

(2) RARLHITEES T CRERE A AT W RAT A 2021 4 B 5540 %34T 1 81t
H B T ARAETC AR B = LA KPR A7 AR R A A TR 8] F T ) (R4 F [2022]3-320
F)o KATANCT 2021 4§ 4 A 27 BAE EZFuhEE T €2021 45 2R E) A= 2021
SFEFIREY, BT TG BT L%, RIT AN CRBICRATEBLINE) 2
&5 () TIHUE KB

(3) AT NDUEFE S I F A= 2008 BN 03 fedls =52 R 32 1) v [ M > AT B AT,
RIL—FERZFNETF LG T AT KAT AAEAE (BHIBCRATEEINEG) S+ 5%
% (=) BHLE RIS

(4) RATNRIUTFES . I FR = 8 BN LR R P 0 R IEAE R mIVENL O
LU B P o R A b BRI 2 ST WA IR, KAT AAELE (RHEIRCK
frEHEINE) a2 (D BRLE s

(5) RAT NHIHEBB AR IR 5, SEbntshl NOWESE . B8, AT NFERRR
FeSEBRAE i Nl =S ANFAE )™ B AR LT 8 7] M 28 B $R B AV A Y EEOR ISV
T8, AT AL (BHIBCRATEHINEGD) 45 (1) BUE MY,

(6) BAT NBOL = SFEAAFAE ™ FARF G H G o B Ak & 4 300 28 1 K0S
AT, ANEE (REBIBAATEBIME) B+ —%5% O8N THLERIHIE.

2 RRAFFENZREATHE (RRIRETEEME) B 2FME

AORAEIURFEIE CORAE NI B AR AEID) (0 ZESRO AU R R X R AAT 2 4T
& (BHIBCATEBNE) 1+ 2T T RIVASE, REdRUBEART: ZE T
FAT NRTIRGEREBE 4 USRI IR A 15 30 AT GIES R AT AR B SO B R AT A
A (AT SRR B G IS DL L TR 5 ) S vh i H BB CRir R 53 4R 58 < s A A 1

3-1-20



RN B RAT R A7

FISEIEIR T ), A T RIS RS S R A s B T RAT AR IR R RSB
TUH B RTATPERE 4R T S S ABOR R IR MR SR S WD o . H ORI H 46
SAFEEBRE AURAT NRION ST e H AR ANA IR 534 Bt S T H SERt R 5%, [ AT A
BAT T TR EEE T RBUG T LECE . TR RS AT RITT R E . FR
AL X [RIZRIA A BB AR DL AR5 ., M AN IR S B e BT H BTl . B A A5
17 7 ASLHIWr A E ARG ST & B 2 INE R 5 . PR RS

G RBHATE R T, AL : BAT A ARV B TR O 4
BN 55 FF AR P BOR R SRS, AR (TR 34
VeI SCHEIR, R KRR A3 % SR AT AR, B
PR A PR T RAT A A AR 5 (BB B F
) 85 F AR

3. RWFRHER GRS (ORI ERDE) BE+A%. FETE
S

R RAT A 2022 45 55— UK IR K 22 Wi, AT AR AT i RS B

RIS GURATI S5 0 e U RAT I

ARV SR B A IS A7 0RO R G T2 06 FL =452 5 H A R
ST ST 80%, U B AR A SR A2 5 A 5
5y Rl A 5 S48 5 B0/ 0 58 R 5 B
AT AR TR S 1B RAT PRI R IR I VA A BRI A
S BRI, WARE TR RTINS, AR T,

£

48

IRIEIL G A P1=P0-D; EM MR A P1=P0/ (1+N); PHII[EH #E1T: Pl=
(PO-D) / (1+N).

Hor, PO NIRERTRATIHG, D NERIRKINEIEA], N g% ok i ml i 1 i A<
B, P1 NG KAT I o

& RAT MR WG AE ARSI RAT G RS _EIRIE SR 38 5 i A%l it I+ 48 A [E50E W 21k
HIREENRE R, BAFREFSRIER AR RSB S RIENA (AR 2R
YRR A W A SR T R, B RN AR AR S S SR U, AR AT X G R AR AN I

3-1-21



RN B RAT R A7

e, EAMET AR AT RS

SR%E, ARV KAT AARRBRATI AT & (RHEBRCRAT EHLINE)
ToNG BLHEARIIIUE .

4 RRFARFEN FRITRE (RRIREITERINE BR A% D T/\KHM
K

WRYE AT N 2022 F 5 — RIS AR 2 R, BAT NARUORAT IR RN

CRUCRATRIN GAIL 35 44, NRFEHEIER S ME TR BN
FARHL, IR R RS E A IEFEAE . SREIMIRTTE . AR M A
SR BB LB B = W LB i, WS — N RATH R BarfE kAT
5, RAELLEA BRI,

R RATI GRAERIRAT G EAZ P e Azl il 22 v BENIE I 2 R BRI R4E &
XSGR TGO, AR BRAR KRS EPGESR S S5 RN (R ) LA
VAR VR AT A R TR SR P R 1 E

ARUCRAT BVRAT R R I CATR] — A A AR O [ R s 0 RORAT I B, B BB Ts
N A ICRAT BB -7

2%, ARIENFI VN : RAT NA IR AR € 0 GRAT 5 & CRMIAR R AT & B0
BT I \ERHE.

5. ARAFFENZETAE (BEIRRITERINE BR %K. L —FBH
TE

LR BAVUCIETF KATHI AR S RAT I % MR 2 R K thill, K
RGN Bty B RAT A R Z HIE 6 S H WAREAL  RCRATH RIS 2 m AR IR
[ R 58 R GRORAT A2 DR 22 7] 70 BB SRIA] « BE AR N AR S S A 1 P T A= S R BB 7
R ST FIRBG BUE 2. EERERUT IR A RUE 1, ARERUE . PRI
Pk ENIE I 2 fe L3585 BT A SRMUE AT s AR IAREE XS RORAT AN R EURAT A
PERIBUR A . PRI ICRAT O i ANBUE 0S5 257 & CRIBIRBRCRAT E BME) Lt
JLgk Lt —FE.

3-1-22



RN B RAT R A7

gi b, RAEDUVRINN: RAT AAIR AR E X BORATI & (RO AT E BLIMED 1
HRINGE -

(Z) KRRITHE (LBIESEZFARR LT ARIESFRIT ETRZEE) B
HEXHE

DA AREATHEE (ISR A 5 RHIRR b T A FIESR A AT B g% Rl ) i9AH
FAGE :

1. RTREFE A

AR VR 64 78 ot G R AT I B2 ) i EE R AN 49,226,320 %, AN AR R AT R A T
MR 30%, B RATEE IR UL ERE W 2 R = M kAT B i, e RATHL
B HAF AR RKESRBGE R SR TORAT IS F B E 2E T DR e 5, iR Y5
A SRS SR AR SRR 8 B RAT I FSEBR B L, 5 AR RAT BIRIENIR) (F
AT PhEE .

BN T REEAEAR R KAT R ERE P H ERATHYR R AEIRE . B RN
HAREAS L i 48 i [ g v 4 PR o P R 2245 S BURAS B AR A AR B, A RORAT BB S
b PROKE R A N

i b, RREATRE (LIRS R LT AR IR KAT LT EZ A2
T GERRR ) B R

2. RTrtE]E] BE

A 202112 H 31 H, AR EH IR ATF RAT IS 55 4 Bt il A tu il 70.64%,
CEAF R, AFTIREE RSN EARRKATER S H N fal pg i 6
MH, 6 (EREHRT S PRI A FRES &4T T8 2 2 BRI E .

3. RTEERESH THARSIF EMELFFFFER AL H

KRR BAT SR G B BURHEIL 199, 688. 00 77 7 (A AKD, K T H5 %0 W el 4 20
AR 2 AP R R BB W H | B B A F AR LAGF R B A W H L 5 W1
AR A7 LA PR TSR B B H S A e sh B e 0 H , FT4h 78 int 3 98 4 1 L A3
A SR R 4 AT 30%.

3-1-23



RN B RAT R A7

Gk, RUWRAFAFE CEIES 5 FORHRIRL LT A RIES RAT T 1)
FHER ST IR SNBSS SR AMEL TR,
= RITANEERGEERT

(=) MATDESS, GEREMRARLRTESEEXTFHMMEE

1 EIGH RAT WS AR

AT A BRI, BTGRP AT, 2 Y7 AL
BORRIIREOR . AR, RIERSERAT T — RV B, AR B
MBS, BRI “ OUREOR ™ (H I S R, B AT AL R R
KRR BT, BEATHTARIRY 4 B BT R RS, )0 bt B A
AR AR LT, B SEH T G rl s B R R TR R R R I

(HRHG RREMA T LR oIy 28 K sl REAT VI H I R AR 1,

R m] e EH AT e AN R I, T i A b BB R R e R R B, i 3 B
N PR F RN, R w KA R

2+ BT INEI XS

IEFREHICPATIARE REF, HriAT 2 538 BRI LLEAT ) B AT 5K,
FEORFHRE AT SR R, FEREE R AT L “BEASHI R, <P A Bk
AN RBOR AW, ZL0F A AT ™ b A i R BRI 7, BUET AT b T
Ysa e ANWTINRL . SR, A F B SRR R 2 BT RS, HARRAE At
D NBEII R RE . 5 2> A RKRANBEFF EE ISR BARMT A AN AR BeAS, fRFFAI5ELE 5 B
eSS, RTRER A F B RE S A AR .

[FIF, B ZEREAT ML T3 58 S8 R 0L H @RS, RIEAIHEE, FTlA
BAGH LB RIS B S 9473 7 ] AORBEE T2 5 % g n o
REMISETE, — S 24 =)™ i K P AR SR T R SR, Sy e st T
P2 G N S BUR BB i AN R B 5 A R JCIR AR AR 5 2 P IR RS E B R AR BRI
PR S, WA REAE T 5E Srh Ab T+ 59595, BEIMTRMA 2 w45 2RI dh 7 BE T AL -

3-1-24



RN B RAT R A7

3. HERHBERXK

ARKBHBETC IR L2 H Al FLR RV 7 i n] A il —, 55 [ 4 HLA ROy — 0
A P % b B R o IR F AT 2O A RO RAT M s L [ 5, AR R EDEAR
b= HodE, 2020 43 E KRG IR PE T RELT 5 X Bk S 7 BEN 76.300%, 77 & 4Bk
TR 76.10%. REHIA, A RIECREFE N ATa IS KSR L, AW i
SN ISR T BE, 5 AR R E bR 87 23 T 35 th B B AN RIAR AL, T AT feoxd 3R R DG AR 2R A4 7=
RSN A B ARSI, BET R A F ] A

4 JEA RS BB KU

I BV A BRI o LEAOR . 5 I 2 m BT R R S5 AR Y L
BB 90% /A7, 2 m) FE M55 A H e BRI o o 28w AP OB AR AR P 7 1 3
JER R R . PET B0 RGN RIS bl 125, A RER i 2 i i =
M JERE CWZRERVI . LLDPE 2843 APz AN U b ia i SRR, 17
BBk

N AR PR R IR B R A R BN JE BIPET . BAE4ES. CPPIPP RGELF, FE A
G ) A T i, AN RS2 R SR I RS s R, B 28 5 R I AR A R T AT
BN E R R — ).

25 AR T LR AA LR AN A H B K98 20010 2 ] e R R () 4 T o 2D L2
P EZFERA AP A IS, XA F] H RS & AR S, 3R A E] B
FIEETT o

5. RIWCERI R BB KR XS

s AR, A | IR kK A B 4> A1) 35,480.18 3G 40,871.15 JiJT
42,237.57 B ARk 52,934.72 7 A, MUCEEHE K AN E 2 3 A 14,865.98 T35 JG -
16,048.79 Ji 7t 21, 694.80 77 TR 22,565.19 7 7, MWK I ER % 4404 %N 9,669.83
Ji7G. 10,223.93 /i7G. 20,151.76 7 TR 9,436.48 F 74, &if iSRS IFREE ™
SRR ELA 43 ) A 56.86% - 38.61%. 42. 37%& 41. 87%, USRI 4240 5 Hh i K,

O3 ) BSCGER I B RN R AR P IR Bk, AR (R 3k R ARG o A A SR P
TSRO IA RGN 85 AR S1ER AN, WA Ee S EA &) W IKGR I 1444 1

3-1-25



RN B RAT R A7

P AT EEL S E 2l V) & A N = 9D il - 2 T
6. FRA|TIE KBRS

5 WIS AR, A\l A7 SRR T E 5373/ 9,354.63 J3 G 10,873.32 it 24, 272. 69
7 AR 25,960.51 7 7T, (HWIRG IR T LA ELAF1 7370 9 8.86%. 6.25%. 12. 23%
B 12.80%, HIT—HARA AT KR, 2021 £ K& 2022 4% 3 A K, AFGFHEER
B&, FEZEMEMNEES. ARG T AR % B S o % P i SR IR Y
Mo 5 JE DRI A H I KIE R, B G P 75 SR = AR B AL, U A RIA7 52 7T B
T 15— 58 AN T3 XU o

7~ PR R SEORIEARS

K P AE FL I S ARAT MK 1 58 4 2 ZER BN HIE A L 77 b DhRESE JT RS2 5, BEE
ARBEG AT SE S RN, ARG P 3 BOR B AL, SRR T AR RE IR 2R th
H&ZFE. B XA T B G, SE I NI 55 B BT BOZET I A &
BRI T A0, A0 R AR WA P Ak 220 ™ i R R BT A /oK, AR X
ARBE S IEAHH R BA LU 2 27 775K, W AT REXS 22 =) i3 8™ AL A RIS, st

Wi 2 ) 73 A1) g

TRRRE T b AT 2 TR IRV RS it , BN U PE 1 AR SR A A
W R R TR R AV FELZK 1 55 7 T 5 2 R 7 W U S 2R S PR RE, [N RS
3C 7 il S Ak i P It S5 N P AU = o B AT WS 4 e, BESRAR S i B A T
FH N5 b R i e IR ESR, F5 B m AN EEAT P SR S BRIE A
Ao A ARRAR G by BRI BIE 32k Je 5 e AE AR TG A AT ML R e 75 3K, U RT g 3 B0 W) 4
LR T S s 00 R B, SR ] ELA e

8. AA RN

B 2 F) A 5 R B 5K S AT M8 S IR, AT AR AR N A 1 425 H ik
B NEDEPE BN R BORN RATE RN R TSR RS, R AR R AE LI
WL 51 E RS (B B . BORRVE AN, K ERFE R A /] RIS E MR . Rk
GIERER UL IR TN S N Y 4R Er S S A B AN A i R

3-1-26



RN B RAT R A7

9. FHrB X

B RRIR B 1 B A A IR, FREBUR REL T SR I bR e, H R e
76 AR OGS 7 AR, BLEE X AR R R I s[RI, e I e
A5 H A E S5 F0H X 2 I — 5 S e A, Sk EE S I 2 I AT E . RSk
PG B, A BEXE A & (AR P2 48 MR = A AR, HAR S B e T 1
BF7 45 AR 10« 47 2 I TR DA B2 TSR % TS0 42 8 i PG iz i

(Z) AHESHEARLITEAMEAZEEZETNENES

1. EHHRER

A YR ) 58 W 5 AT RS M T BUAS b MR 25 A8 5 T B A% 08 i DA R o [ IE 2
FLAEM I E, BE B EUSA L S B HEE B TRIAFAE — 5 I AN 2 1

2« RATK:

BT AR KAT AR 35 AR &M FrEN R e RITINESEEYR S, HR
T85O 2 PSR T I B ARG I A TN A E B R &I AR RAT I BN TR
FEZEZ PP ANEIR R AR o R, ASYR a1 5 X R R AT I S B R RE TS S RAT A AE—
SE AT E 1

3. BEREPENK

NFRREAT I E R BB 49,226,320 B (& A¥D), EERLLTAET
199, 688.00 77 . (S5AKD, EHIBRAIT MK T “WHRM AT FEF7 2 12K
SR IE 7. U AR A BT LA RAR SRR I 7 “ 3R IR A F AR 1
PR TR PR EINE ” M “HTRIRNE L. (B35 ANk 50 S 80N 7 A
KIE FEE, FAEBERACHINRE, M-S EEEER &R T H Toyk i 5L .

(Z) FEXREFHREI SIS SR EXATFRE W E R

1. BEZXRESHEFE I H L XK

o) AR B N R ORAT I EE SR 4R Wt S P T H 2 2 T 4 RT i3 8s AT S B R &
. AT T RGN R, @EE. BT NSRS K, AR T
Y 7erefht. (BEEHI H S 7 B — e e w A, TH 8 a5 IR 75 2 — e I A A4 Re 4 Th ik

3-1-27



RN B RAT R A7

*

o A7 U H LRI R T 2 BT I PEGR . Wi TR BAE AN 2 KR
SN, BN H SEPRSE R D5 2w R TI0 H IZE S, K T RE RS WO I H S kAT
T A A — E S . 0 H S XU AR AL R -

.

&

R

/

(1) AP XRS:

GRS L S T BEURAT ML R SEBUR BRI BCR AT ML, £ “BRISIE . B An”
AR ARSI, B SO T8 RERAT ML A R AR IR o (HIL S K BEE T 37 A
Wiz tl, SR, B B REIRTT R SEAN RAT ML AN R . SORbRE AR A
Wrif %, 5e%%, Al Ae AT ML A R R g R XU .

(2) BARIEALRES:

AT, A A ARSI H 2 SRR . BO JoRUH B A RS dh
—RE BRI S o B AR B BEVR F it S5 R AT ML A5 Ak T B4 S AR
AR AT e IUHT ORGSR A B B B A BRI
A F] PR AEBIR e . T R SR & T T Ok AR

(3) T4 AU

TS B ZE SR TE ST ™ b BN | R ) T 32 5 SR 25 8], i3 b 2 B 5e 4xt 32
WAL BB ¥ 787 e SRR S 515K, LR AT SRR 20 . #87358
PR FAEATMIAL B IR ST T AL A w) BT — € %%, AT\ Nl s S B AR
Rt — 2Bl 25~ m iisp S AT, WG P e AN RE S AL, R AR G245
BB H AP s A R

(4) M 553 5K RS

ARSI SERE 5, 23 Bk 55 48 IURRE RG24 ] P e 2 A B KT
REERZOR, BFEARTARGFESEZMNEET ST, FEHNE+E
FPRE . B 2 0 LS H AR A E R B AT I R B A R
BEAT SO M IR o A B o S IR i R B S A W KRR AW 55 B N B
A AR T AR LA B e 2 S B RS J AN R AR LSS SR IR 3K, ANRE S A m R
FEARULEC, AT RE Mo w] ML 55 375K, X 2w R B AE AN AR o

(5) ZHIUH 2B

3-1-28



RN B RAT R A7

JE R R BEAT 1 RIATPEWETE, (EAR RS H A v A L AR, A TR R
B 58 2H S P LA AN T SR R 3R 58 3 B0 H R R AS K FIUY R 5 S 1500 H 1 S
Jits S AR SGHL B (B4 o

>

i

(6) 3. D3~y MAPPEEARSC TSR BRHE LA K T XU

74 B et BB AR AT BR 23 W) L VL 74 52 AR IR ) o At A IR 528 38 e d%
B M ST RS IR A R (BB, W ST v i A F AT BR
NEL LA BEFRLT AT K X FHEE 666 51> L) b T AR S5
ERGIIH . BRERKATRE B ARZH, MRS I

BWEARATRE B R ZH, RRGFEFEBIH M VT8 /8, HH
AT T,

i bR ey VRS ARG T P AN R T, AT BERS AR SEEE B e K
B H St 5 3 B 5 AN R

2+ HI= AT AL XU

RG] B REFRTIT I AN g P A6, S50 R Saeid 58 0 M aAT VERLE, (E5%
BIH 7 s T R @ A E MR RN, ARSI A e 28 5, o~k
BRI RE 34T T K H KRR e IR BB 5E 1427 J7K, FAIR AOLIRER
FRREBCA AT AT BORGET, Hoo m AR 2R 55 T e In T AR B0, =4 i Aol 55 K
FRANXS BN, BRI BE SRR, AR VPRSI — € BB ENE. WR TR,
SEP R SR BTN R R S A A R, T~ FASRER IS « A R RO i, R
) T Wk B 48 7 BE AN R 56 2 VR A0 A0 XURS:, 2 T S v 3 0380 200 1 S B0 o

3+ BB A B i A R T A XU

ARV RE XS RRAT IR e s A~ m RIIRAS B ot 7 FUBORE 3T K o SR BT i 1)
A BRI S S PTS I  a (EURT R I 7 AR R 7 B (I RE AT A PR
TS P 2 w5 AR R T BE N T S A B B G, T A AE 2 7 BBz AN
{5 Wt AR AE R T Y R I X o (HE, RIS R B R NA ] RS8R R I 7]
SCHFs oy TR R I FRE R 45 AT RS, 2 w] AR e SN AN B A 8 77K 45 21 4 i 2
It

3-1-29



RN B RAT R A7

M. Z1TARNLZREIEFN
(=) RITARARITUARA % R A

EAER, REDCRAN P EFF LRI AR A S — ALE, SR KR 5L
TIOCRBEHG S T G A . AR, 2 FPRE LU AR A B P L R PR 3L,
ROCRFE7 e T B E M L%, JUEIA SIRIREIEARIT B ISRk, Al
o F TR, IR KAE A AR R A 208 . R SCR, BRI R
HAAH, ABTACHEOR. Br LA Bodh, s soR S BT ES A, wk
I m)E O R A 2R

RIS, 23"l T B AT BORBE AR SRR S IR 205, AR 4 B it 4
LTS, 3 O R IR P A R R, DS BLER BRI [ A vk HAT, 2
RS E  CIE I 2 SOR A S J it 3C Y REAIL ) R R i, Bl A D
AP B LA R T T 40 70 B I, o3 W) A 7 B A0 S R 215 21 HBOR R 2 #1325 7
RN RTAIGE A, 2OREE 2B 5T H A WA O i B T 320 60 301

(D) ARBEERESRAMERBH—SRA VAN TEREN

AUCRAT F R T e A W B A 74 2 AP ORER R BT A W A 28
F SR LACT R BRI el H B3t R A~ w47 1A TR T SO B H K
IR JE ) 2 O B B BEIRAT W B B S b, AR AR IR R TE U IR . AN IR S
B R Ak SR AR R E G HRARL, R AR 7 RE . A A AESEEAR I Aok I Bl
WoEIER ST AT NA, SEmsrEk a5 L7y, A5 A mlidt— B IRBE B I A R
S, AT AT RS, B DRI, A7 BT A R B A RE TR T

I RENENERESZITHHEESSL

S RATNZAE, TR EBAETF AR A A RS € RARAT IR« A5 IR
FFAREATW A NEIML S bR . TETERVE AN B RRE R, R AAT NHIRAT 5« AFAE T [ R
AR R AT SEAFHEAT 1 78 70 )RERIR A IR A, AT N B AR IRRAT A R T™
IRJEAT T AR H AR Y, IF QI GRAEIUE AL T TR o A% o DRI AT AAS IO
TR SRR

3-1-30



RN B RAT R A7

RRFEN REATREERT G (ATNRE) GEFHE) S8 Bt S fF
K LT~ AR E X RORAT BRI AT SRR SRR & BRI BORER, AT
HE MR SRR 8 % T IR IR B R I

HR A S P 55 [ A D R A A UK T R 52 X B ORAT IR B RN, JF RSB ER 7
HURI A N 534 o

(BA R EIESD

3-1-31



RN B RAT R A7

(A

CRESC  C S E BEUE TR IR O A7 PR 23 v O 1 WE5eE 0 A4 BHBE 60 A1 B 23 1]
JE R QA AT I ARG 1l 2 R AT IRAE 1B 258 7 ik 55 )

ﬁ

\)é }50\

LA

RAFARR N4 ¢\\ )@,7 ?qu

LW 1 1/

=
Bl Il N, AS

L=

EE] BRI P N2 44

Az, i
g 70

AT I d ?ﬁ%ﬁ’%’”?’

S

=
Ak 5 i N 44 ML()}E

FUPNES

\V2 A
MM

LR NN 4

1L y
| 11

? j‘ : \ /” ,/’/’:,.' ; -\:"
gd/, i B (12 NY
|

t A ’
ﬁ}z ¥ 5/) § f

3-1-32



RN B RAT R A7

Wt
RAARN LI A

A w SRR « WK W eE8 A RIS A PR 2 w1 [ e 5 % Gk
1T IS FFAER G ETTI0 H A RAFACRN, JEATIZ 22 7] R E X ROK
1T IR IFE R LT R IAHERE AR 8 3 AR AEHR Dt

FrIE AL o

I IC T i\ﬂ% [4 s

MAV 17 /8

PR R AR e

Wo &
N Q &7
00004 7 4O o

3-1-33



RN B RAT R T

B =
RTREARN BIREFEH AR A E I A

FAE BT B A R 2 = e AE A B e 8 A4 R A A R 2 w1 17
R E R R AT ISR I H R PRFEARR N iR« B AR ST DL i an h
W SR RAEFACR N BRI AT R4 B AL St R 77 T3
HENREST: CAGRERRIA SRR 21 WEEHE. B
55 HTFELALRIR, &l 5 N A% 36 H RIS 4
Piv il 12 A FFBENERIE LSS, &l 3 FARZPNUEIFAL S
FIres B AR AR BOR L AL o sl P IR 2 AT U T L B RAT IR

L e

wE | R AL
P T
REA (R&ATE)

FER 0K

ANk 0
2021-01-08

IR 0 X

JEXpr LT 0K

B

™

AR IR

ETR L2 B A 7

B 3 T AR g
B R IE 2 T REAAERA

o

AR

rE= \ SR )
YENI 1A
REA CR&ATE)

FEROK

BINERR 1 K

W 2017-10-13
TR T R RHE A PR A B A TFRAT B T H

B 0 X

3-1-34




RN B RAT R T

AEZE bl 0 %

WD 3 AR S ARG I S,

S TR 2 AL A i

7R U HEI o . &
2B BLUE SR A2 S o8 I Fit v o) e
EZEAl P 2% PR 9>
Uy BRI Or A7 PR 23 vi)
ER/PIW-Xi ¢ 2 HEER
2022 4 1 HAE HL'Hu 13
2\ (l /}JL/\IL) (]I’[l
Aw HIRAREAT ll" o Iy
FI-J- 2021 45 12 H (e Gk b
I'||J‘
. nuH'L}}HJi” AT
Pl 2T R Ay vl 4‘)[ 23 i
| R 3R I R ey fu' TR T 2021 E S I AE
Vg 3]

P RN %5 7 RAEA RN

T Ll
Ao HEI R SR IO A7 P2 0]
kAR AT IS5 F
2020 71 8 J (liri.’{u - 1li s

5o it B Ty RHE O AT PR
O TR OO T R AT I S i
H 12020 45 5 HT ML
I]f:

6 V1S5 ] RSN O

/N ul II 2~

AN

* 2019 12 3

{1 bl
I 17 W S 001 1
FI T i

3-1-35

\\)f//(,/\

J’“ﬁ]\{ﬂ»ﬁ /N
i ,._\{ )
s FICYNE



	目  录
	释  义
	第一节  本次证券发行基本情况
	一、本次证券发行具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及项目组其他成员
	（一）本次证券发行项目协办人
	（二）本次证券发行项目组其他成员

	三、发行人基本情况
	（一）发行人情况概览
	（二）本次发行前后股权结构
	（三）发行人前十名股东情况
	（四）发行人历次筹资情况
	（五）发行人报告期现金分红及净资产变化情况
	1、发行人报告期现金分红情况
	2、发行人报告期净资产变化情况

	（六）报告期主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	四、保荐机构与发行人关联关系的说明
	（一）保荐机构或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐机构与发行人之间的其他关联关系

	五、保荐机构内部审核程序简介和内核意见
	（一）保荐机构关于本项目的内部审核程序
	1、项目的立项审批
	2、投行委质控部的审核
	3、内核部门的审核

	（二）保荐机构关于本项目的内核意见

	六、保荐机构对私募投资基金备案情况的核查

	第二节  保荐机构承诺事项
	第三节  关于有偿聘请第三方机构和个人等 相关行为的核查
	一、本保荐机构有偿聘请第三方等相关行为的核查
	二、发行人有偿聘请第三方等相关行为的核查
	1、聘请的必要性
	2、第三方的基本情况、资格资质、具体服务内容
	3、定价方式、实际支付费用、支付方式和资金来源

	第四节  对本次发行的推荐意见
	一、发行人关于本次发行的决策程序合法
	二、本次发行符合相关法律规定
	（一）本次发行符合《公司法》《证券法》相关规定
	（二）本次发行符合《科创板发行管理办法》相关规定
	1、本次向特定对象发行符合《科创板发行管理办法》第十一条规定
	2、本次向特定对象发行符合《科创板发行管理办法》第十二条规定
	3、本次向特定对象发行价格符合《科创板发行管理办法》第五十六条、第五十七条的规定
	4、本次向特定对象发行符合《科创板发行管理办法》第五十五条、五十八条的规定
	5、本次向特定对象发行符合《科创板发行管理办法》第五十九条、九十一条的规定

	（三）本次发行符合《上海证券交易所科创板上市公司证券发行上市审核问答》的相关规定

	三、发行人的主要风险提示
	（一）对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	1、宏观经济及行业政策波动风险
	2、市场竞争加剧风险
	3、国际贸易政策风险
	4、原材料价格波动风险
	5、应收款项余额较大的风险
	6、存货余额增长较快风险
	7、产品研发与技术迭代风险
	8、人才流失风险
	9、新冠疫情风险

	（二）可能导致本次发行失败或募集资金不足的因素
	1、审批风险
	2、发行风险
	3、募集资金不足风险

	（三）对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	1、募集资金投资项目实施风险
	（1）行业政策风险
	（2）技术迭代风险
	（3）市场竞争风险
	（4）业务扩张风险
	（5）募投项目建设风险
	（6）土地、房产、环评等相关手续办理进度不及预期风险

	2、新增产能消化风险
	3、每股收益和净资产收益率摊薄的风险


	四、发行人的发展前景评价
	（一）发行人所处行业有较大的发展空间
	（二）本次募集资金投资项目将进一步提升公司的市场竞争力

	五、保荐机构对本次证券发行的推荐结论


