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7 Wi NZEP A, ZE - A SRR As L SR Rk CN201921221149. 7 LA | 2019-07-29 | EER
8 SR RUBURU AR A LR SR L B CN201921221580. 1 SR | 2019-07-29 | O
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5 EH B 5 et giE H &iE
9 AT B SRl CN201921221681.9 | TTRAHE | 2019-07-29 | B#EMR
10 BIENCORE . sBESASECL REmER CN201921221133.6 | SCAME | 2019-07-29 | 28K
11 — AR (R ZE 2k 155 1 B B TS Al L B CN201921079856. 7 FRAHE | 2019-07-10 | EER
12 IR % PR AN B A i CN201921080888.9 | SFEHAE! | 2019-07-10 | 32
13 — o P 2 Rl L B CN201921078092. X | SERIEE! | 2019-07-10 | B
14 —Fr SRR BN E A fa R s R CN201921080880. 2 THHE | 2019-07-10 | 2R
15 — P (I 22 2 T A R o B 2 L B CN201921080889. 3 SER#HE | 2019-07-10 | BER
16 40 R BB SR e B R T S A CN201921001818. X | ScAHE | 2019-06-28 | ©4F4L
17 4 PR PR B 2 H AR ) B B R R B A B CN201921001845. 7 SER#HE | 2019-06-28 | CER
18 o1 BB FR SRR B B R s AR T B0 CN201921006049.2 | SCHFHE | 2019-06-28 | SR
19 =HE T FR B A B e TR CN201921012853. 1 SRR 2019-06-28 [mEeEd
20 B Z s, BENEEREKERTTESH CN201921012077. 5 FHHE | 2019-06-28 | 2B
21 FE 8 {53 bR B (b AR B BR AN e e R CN201820109571. 2 SCAAE | 2018-01-22 ¢ gL
22 — b BB SR B B T e AR CN201721923563. 3 FERFE | 2017-12-29 | DER
23 o B R S S M BB B R B AR RS A CN201721925689.4 | SERHE | 2017-12-29 | TR
24 o R A S H O I B BE e B R S A CN201721925219.8 | SCATHTEY | 2017-12-29 | 424N
25 —FpE il S R R R B S H M R R R B BT CN201721657203.3 | SLAHETE | 2017-11-30 | 3%
26 —HMkAE R AKRERNEE CN201621346731.2 | SCHHFE | 2016-12-08 | CiZ4
27 —FHEEETTESH REERERREEE CN201420202505. 1 SCHIFR | 2014-04-23  BER
28 — M ERRE AR Rk E CN201220386215.8 | SEHHE | 2012-08-06 | D42
29 —Fiffpn o ) B B L ik CN201220360212. 7 | SEHUEIS | 2012-07-24 | 42
30 —Fi EEPROM S 34 B CN201220337560. 2 AHET L 2012-07-12 AR
(3) BAEZE/ERL
B R A IRA 25 TV E A, BR4DGN T Fias:
o) R i HEC YR H
1 BiAE R RS8205 HUH a3 & i HETTE 0242241 5 JR UG 2009-07-06
2 | BifElY RS8209 HUHI B & ik B FE 0242242 5 JER U A 2009-07-06
3 | BiAER RS8302 = e WEHTH 0318789 & IR s S 2011-06-12
4 | BifiEt RS8211 R FE B B 7 0566345 5 G hEE S 2013-03-08
5 | Bibeh RS8213 MUkl WEB T 0566333 = Eﬁﬂﬁﬂy?ﬂ 2013-03-08
6 | BihE RS8215 HulH el F B4t POE T4 0566328 5 Ryl 2013-03-08
7 | BlAER RS8312 =Mt L HF WE LT 0566326 5 Gl 2013-03-08
8 | BifEi RS8316 = FE ) BOE A 0566349 4 oGS 2013-03-08
9 | Hifk RS8208 Wkl FEHfF 3 BT 0641506 5 JF AL 2013-10-08
10 | BifEi RS7302 =Hi L F ik WEG P 0776827 S [ M 2014-05-12
11 | BihElL RS9521LCD i B fE fedsml 4 WEGTH 1030826 & EEiapi gt 2015-07-27
12 | BifiEid RS8209D f#AH b B BREBTEE 1249111 5 [GaR AT 2015-09-30
13 | $ifitid RS8209C MM i WELTE 1233678 5 [ AE L7 2015-09-09
14 | %ifEid RS8302B =4HHLaE T Bl BET T 2166312 5 JiE a4 2016-12-30
15 | BifEl RS8318 = Hdifb T it WEG T 2165953 5 JE kL 2017-08-29
16 | Bifkht RS8613 —AH k&P 4k WEEFE 2165021 5 JR iR A 2017-08-29
17 | BefElY RS8217 b L A T HEHTE 8116590 5 JE G LA 2021-05-20
18 | BifitHL RSBELS A FE AR FE A W 8116519 5 b /alivkss 2020-07-22
19 | BifiEtl RS7326 =HIMBER M WEL T 8116641 5 Iy it 2020-09-30
20 | BiAE{ RS8207 AHHLAE R B W B 8116643 5 585 H 2021-04-20
21 | BUHERL RST211 0T kR OB T 8269784 & NS 2021-03-10
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FFg YRR EBE WA H #
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23 | BLAERIRS8612 BAHHEER B KEG T 8260782 5 JREEE 2020-09-16
24 | PiEEMRI RS2027 BMAHHB AR BN WEEFE 8269783 5 [FERES 2020-11-12
25 | HiAERL RS2026 =AHEREER M WEL T 8260784 5 JRUEERE 2020-08-18
(4) AERTEHR
WP AL A 24 AR ERITEE R, YT R:
Fg BT TEERTELS BidiEBs HigH BHRHTEABLH
1 RA9102D BS.13500411X BE7774 5 2013-04-23 2012-11-30
2 RA9103A BS.135004128 BI7755 2013-04-23 2012-11-30
3 RA9102F BS.145002446 10276 5 2014-03-31 2014-03-10
4 RA9102G0 BS.145011569 % 10296 2 2014-11-08 2014-02-28
5 RD7002A BS.145011577 10293 & 2014-11-08 2014-06-08
6 RB6001 BS.165003073 12621 5 2016-04-15 2016-03-01
7 RA9103E BS.17500739X 15963 & 2017-08-16 2016-10-01
8 RA9103C BS.175011036 % 16906 & 2017-11-17 2016-08-01
9 RA9103F BS.175011028 % 16899 & 2017-11-17 2017-01-15
10 RA9103G BS.195014669 5525283 5 2019-11-12 2019-06-16
11 RA9106A BS.195014677 35 25284 & 2019-09-30 2018-03-06

(5) FFEFFERL
RV —A ARMTechnology /A ] ] CortexMO 24045 B4 7T, K i 1348 K
0.00 ju, HLF NH THEMBFEE PR EdE.

(6) A
BT RALIE 4 DUHA, BN Fros:
B I A AL P L W s T E S T R 7] S iRk i)
Fif H E B (A
.renergy-me. 2009/5/12 2025/5/12
s AR yLrenergy-me.cn
w7 WWW.renergy-me.com @ ICP 2010/11/15 2024/11/15
i I8 2 G S R A % 14090255 5-1
N Www.renergy-me.com.cn 2011/318 2025/3/18
b3 HRAT =
[ )5 ) www.ruinengwei.com 2014/8/18 2024/8/18

ERBEFHEES AN REHEHBEARE I SR T YRR R =4
W BEFANTHHAR KSR RS H VTS ST, EERE& N

BEE TR EEE.
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Al AR (it 0 22 2L B R A F SR SR 22 T < U B T 45008
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(3) FEAFAEH G DI IHR TR ELT, MRS EEE AR
fifi, AHUFEEFEA A RO ERE A E R PR MR, 2T LA AT AU R
BT 3T 5 i B 4 R AT A4 1

WEBO T, 1Ed L RRETE F I B = A A7 R B B VD SN AR AN X B2 B % P 3 R
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il =PI TR 2 — BT 370 P Al 8 B = 4 A o B .

2 Tt RKRI T ERIBUE
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(2D PR EERIIERE

14K (LA 5535 v B R0 AS TR 58 21 5% AT UM S ds B BT
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THAE SR TP RATHE TR SE, ST 7%,

2445 (RTRE NIRRT 8 S-TERMAD, J55: IR r 2RI M A A 7
RN CLRT A B R4 — 30 BRIEA IR BRI 7 R BT S R i
HACGERNE, BEA PS5BS .

HANERE R, Z B 4L CART A9 AE I J7 R P B = v R SR I 4 v 2 ) BB A
I,

SAUGHEILRE T, WEZEH A A FEHE DN, BAFEXRLNER

[2022) 5 0172 5-17 -



A

DY S P
%P R S A\ cpeRanfi i
. . vv B b W s LA
L2003) 52 0ta % - BT IS8 KT I A 19
RN EEEE .
ORIENT APPRAISAL Tel:86-21-52402166 Fax:86-21-62252086

PR, A RIREERS FAT W - a5 M. (HREATIE T
2 A B R L AE B R SR T BhcdiE Bk, 2R X FIU B 0 vl SR AT T L E AR e,
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1. PR AR R
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n
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- z - —A
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Hep: P BEF=2E AT RO R
Fi: 581 ERRATIETE;
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g: KEHEKE,;
LA: Lease Asset i FHBUER"
A WIIRE B &, T AN N B E B R B 3R - B 4 N A IE R
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2. FEHESHIEE:

(1) RRTM L Wieas JA PR B4 1

W (Al THENS 8 S-B /™ RdE) Mg, BT s Ml Eat L it
DleRERZHE 5 F, SUEHRBRIMEIENERNRZ G, oTLURZ T KA
1A,

AU, M EHRX B EARK 5 ERERNISRERT T, A
AREHEEN TEls. HERE. P REREIESEEHERN LA R
A CARFSE AR, HoA BT P m] Ol ey S BGa i A N KA &y, B8
BB 5 FEERIREI R, LIKEEE. AWETHEEE T S gm
JEAEHE -

(2) FBHRMITE
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SR E DR AT BT A 9 97 I 322 S B 224 7 717 47 3% 0 B () 400 (B0 85 7= 4 s RS 9 56
RUAIZE . R A TR MR SR, N2 R AR IR DLER,
ARG AR ER AT IR, RATERIEMACFH T ARAE (WACC) #+H&
FUHBEOERNFTIE, KEELAEABATNFIE, UMETERTHRNRRNSE
T E RN E AL AR — 2.
THEANBCF 2 B AR A (WACC), BV B[ 5 AT 22 i I 25 0 22 BT 15 80 VR 48/ 4 e 3
EiRMEMINBCESE, BEARALA:
WACC =Ry X (1 =T)X Wy + R, X W,
Hre ry: BIBUIERENZE,
Roe PEBOIEE RN,
W, PASSRAERALE T E T,
W,: W AR ARG P E T
T: NAEBH B EEERE.
R A R 2 R F BE AR B = S IEA AL (CAPMD ke, HEARN:
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i

A BT E A R BT TCAT AT 7 3 KBS R 4L
D. E: AN AR A5 A SR BT A
(2.1) AR FIZRRAIHE: Y8 E AT AT RE R, ISP R K
(BT KI8T 12 S—IEIT AN E R T R D ER, A VE
PR M| 2R 38 1 d o 1Y) 638 o L R i R R S T B SRV R P AT B R L R A Y
FH R R E i IR 45 5 A R (CCDC) 1R k1 (rh B E Rk i 28 di 2k )
IR S 2 2%t 28R PRI SR A 25 S0 O 5 S5 0 LR 3RS i 2k o ) L il 28
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e 1 28 A LUAE [ R A AT B B T [ 435 T g e S R o) 1 o 2k

EEBTEHERRGENTIEQBARM, AT EGEATHEERIRE

VM, EEARATMBANE, EREN AN TEEENYETE, BEEEH—
W, AWEEHBER 2.90%.

(2.2) TIFHAREN (MRP, BIR.—=Rp) HITHE: WHREENZIEREEXT S
LA TH 3 - 1y RIS AL ] 0 S AL B T 22 SR ) O R A, B e G R ) 3 e XL e
HME2 o T3 RS 3 7 8 R AR P 7T 4 1 3 SRR g U S AT U . FRATTRI A o
LR T 378 U 1 S8 RS i ¢ 080 515 2 T 1 RUB s A1

Rl 5. ARYE R U TR E0T HR i Z .

FRBOEFE: RIBEHVRD A (PP KI898 12 S—IRas B vr il Al &
hHTLERMED, [R5 R R ER 300 W a8 B R B IE T FF A IR 4 40 IR B R i B
IR 300 FEEE TR A R BN HERR, BRATE T )R 300 A g e ot sk
FF., HHFEHCH 1000 &, BEN 2004 4£12 H 31 H.

RIS . THELRT A BN 2005 48 1 A8 E BHEH AT — 4K,

Hgsnize. . ZERITENEARTHFEES N I0ELAL, TREEshEKR, W
S s A BORR ST, Wa SRR R REIE R ESEE L. RITIERAK
AN Z BI22 5 B 200 ABETE (42 200 AR B BEURA R G ESE) 3%
BELR .

FW R T AT E i 7 B LR il s 2, ik
B LA PR 2 % .

ReFIVHEL: JE AR A 22 R 1R HA 0+ 42 B R 2 BA A 28 (B RIERI DD . Ad
B a N, SR M e B I T

Hiz A wAT (MRP,Rm—Rf) HITHE:

BATES FR B T &R b E T RS 0 BRI . R M ET R E
G EAENRRE K BRE MR R R EN R, MREESE, LRI
FEHETTE MRP #({H, T

S ] A2 T i A AR 2 s R MRP, Rm-Rf

B 6.88%
2021 4 9.95% 3.03% 6.92%
2020 4 9.90% 2.94% 6.96%
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2019 £

9.87% 3.18% 6.69%
2018 4 10.48% 3.62% 6.86%
2017 ¢ 10.53% 3.58% 6.95%

B 77 5 i 1209 6.88%.

(2.3) TUE(E (B RBO MR HRMREEEM UM TR AT Rk
SRR BN IRIE, SR IR S L I T (0 A 50 E P S/ 2 B B B
TAZRERIHEAR . T E Al E TR T AR, — R A A BB L 1 2
FHHOHRE, HORIOB R SR T R AT AR FEER N B &
B g RTINS,

LR BT F AT SHAT M A E S 30 . . BRIGE . MoKt
WSS, SRR B T e, BLOERE 10 KTl AR, Wi
S IFAEM 46 £ B 4 B A R — 3l 0 L P e SR 4R 0T, SR ATT7E 3
SRISR LB IS 10 FATH 1A RUATBHRIN 5 ATFF R EET-49 B =0.9640.

B RHCH BRI T
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HEES: A
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e Ty R e

SRR S ATAT: $50 Tt e
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