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A2, ABASR R AIRET RIFONE, BAGMAHLELERT S HOTF
BRI RATIL T S HF KAk AR B, BARFALT:

1) FATR T LA &8 2FRAERER NI T A+
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RN K E
EARA | N5 R HEF LA
20214-E 202045 | 20194 20184 20175 MR R
300327.8Z | +HEF 44.04% | 21.35% 10. 09% 10. 50% 32. 46% 20. 76%
688608.SH | EBZAH 54.70% | 63.55% 96.65% |  290.18% - 109. 90%
300613. SZ FHM 179.60% | 16.89% 26. 72% -8. 28% 39. 64% 39. 60%
300458.5Z | A &AH 40. 02% 2.88% 7.23% 13. 63% -4, 08% 15. 10%
603160. SH | JCTAAHE -17. 45% 3.31% 73.95% 1. 08% 19. 56% 10. 66%
603986.SH | JkB 43 87.68% | 40.40% 42.62% 10. 65% 36. 32% 42. 80%
688595.SH | XAt 70.05% |  40.40% 17.83% 33. 76% 57. 42% 39.28%
688508. SH XA % 66.33% | 28.11% 7.30% 13.78% 19. 59% 27. 00%
688123.SH | RRE4 5.94% | -3.80% 18. 78% 25. 69% 12.10% 11. 06%
688536. SH B3 h 109.72% | 86.61% | 166.47% 1.91% - 80. 55%
688018.SH | FRAEAH 56.87% 9. 75% 59. 49% 74.60% | 121.25% 47.97%
688368.SH | &EHRK 120.58% | 26.24% 13.97% 10. 40% 22. 36% 36.81%
603893. SH S 47.19% | 32.37% 10. 77% 1.63% -3.67% 21. 69%
688099.SH | & EMEH 57.44% | 16.14% -0. 48% 40.14% 47.06% 26.37%
688699.SH | HAMEF 171.96% | 13.47% 18. 37% -3.74% 30. 00% 36. 94%
300223.8Z | FEE 133.09% | 539. 40% 30. 69% 40.77% 65. 17% 128. 83%
600171.SH | L& % 51.56% | 51.62% 12.02% 39.59% 10. 37% 37. 68%
300661.5Z | R4 71.08% | 50.98% 38. 45% 7. 69% 17. 60% 40. 09%
A04834.SH | g AHH 46.81% | 63.72% 56. 29% - - 55. 45%
F3 73.54% | 58.07% 37.22% 33.55% 32.70% 43. 61%
i B 47.02%
MR- EKE 40. 53%
ety 4
HAUHKER RO LFELHEKE 34.72%

vE: ERA2021E2 4 _E T A A 202 14 = =8 AT AL AR L

B PR, TR IAARE A SDMNEARR B AR T Rl Dk 7T bb 2 834 5 ik
ANEREHE, BRTES FEEERENYME, MATMNELAFSITLRE

8 Z A Do

2) AMCU A 2B 509 T A SN Kk B F R FfF:
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BN K F

ERRG | 3 H A i S
20214FE | 20205F | 20194 | 20184 | 20174 “iﬁfFE{“
R E
300327.SZ | ¥HEF | 44.04% | 21.35% | 10.09% | 10.50% | 32.46% 20. 76%
603986.SH | kB A& | 87.68% | 40.40% | 42.62% | 10.65% | 36.32% 42.80%
688595.SH | XA | 70.05% | 40.40% | 17.83% | 33.76% | 57.42% 39. 28%
A04834.SH | 3344k | 46.81% | 63.72% | 56.29% 55. 45%
F3 62.15% | 41.47% | 31.71% | 18.30% | 42.07% 39. 57%
HEHEEH 39. 14%
s R SRR B 40.53%

AREG 8] ~
HMPBAEZRX AR LS ELMKE 34.72%

v ERP2021EARYE E AT 20214F =ZAR B AT SE AL AL B
WL EER A, ARG N SN ERERKTIT LA FEFHRE

AHEKRE,

EARmE, 2018 F £ 2021 F1-6 A, THAE-F. kBH41¥. LEHEHR.
w02 A3 MCU 48 £ = S AP BN K R4 T

2021 5 1-6 A 2020 4 2019 4
nH BALH | ARES | KASH | RAEs | kAL | AREH
THE-F | 58,248.53 34.67% | 94,970.83 21.66% | 78,063. 69 12.59%
kBAIR | 79, 711. 21 222.12% | 75,491. 48 70.14% | 44,370. 43 9. 69%
LA | 10,664.79 208.14% | 10,376.17 31.46% | 7,893.08 41, 01%
B AR | 18,192.72 112.53% | 23, 395.09 63.72% | 14,289.29 56. 29%
FHiE | 41,704 31 192.49% | 51,058. 39 46.75% | 36,154.12 29. 89%

e 1L ERAIRESN BN RIAT ML BT /A0 BT 2 7] HIMCUAH 57 it 45 B YA 5
2 20214F1-6 H R AR ) RARHE R A7k b7 /AU BT 4 7] 20204F 1-6 H 154

W L& T4, 2018 £ 22021 $1-6 A, AiFT TN AMET NG
MCU A8 £ = S 45 B ARt K, LHAR 2021 5F1-6 A, R HEHEFE
ERRFEAEH R, MU ZF XBRRAEK, BATLLET A AMET A
8 MCU #8 £ /= - 3445 £ M\ B Lb 38 K 192, 49%.

2019 S, 2020 5 & 2021 5 1-6 A, #BE&4]¥ MCU 48 X = s 45 & a5 5!
# 575.27 7 . 2,695.33 F R 3,185.82 7 jt. 2020 53k 2019 5, #% & 4)
X MCU A8 £ = Sl ANl b3 & 368.53%, T &% AMAIEREHWEARLKAR
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sk, MEZBASHAXERTFRAREZWRAHEHR, TR RFTHE
PRT, SIBAMANEREZHTRAATLRTLA S ; 2021 5 1-6 A 5 2020 4 1-
6 A, HEBAIE MCU A8 X = Sl AR BL3E K 177.22%, 5 R A4T LT 8 A
HRBHER—Z,

3) Tk ESH
FRE9/N 8) MCU = 3= £ 2 F F BLDC w4L b, ARIBEATHESF L R 431, 2020 <

LRARCITHAE R NT4ILET, it 2025 ST G AL TX 239 12 £
L, THNEERA H.

2016-2025F LKL R BT T MRIER

250

200

239
224
210
es 197
174
163
144 153

15 135
100

5

0

2016 2017 2018 2019 2020 2021 2022E 2023E 2024t  2025E

n SRERENTUTHIE (2257

o

]

kIR AUEDT ek

RETILEMRAEY, ARAMENETRRYEK, EIREHEHIES
#EHERAEH (LEMCU, E3HE R . MOS) BR KK RA. R 8] LHIES)
EHMCU FRp A%, CLRBBEEIRAMENITT AN LHEH, KA
WE. CHITER T LEGHF L ELERMR, MAELRLRM T 6 b7
¥, AR 5 RALIR 4] MOU = 8 F K LI R K . ARAET 4T,
531 2020 F 2R A RAMENIBFHEHNER THLA 22 LAART, LF
JT RSB EE.
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BLDCEEANLIR A= HIE Fr £ KT AR

300 269.99
e 253.27
250 SEE 222.42 ;
197.48 :

200
150
100
50
0

2018 2019 2020E 2021E 2022E 2023E

m BLDCEHIBNIZF SR XM FHIE (ZAES)

BlEkJs: Grand View Research. WEUFRHAE B+

AR BIELSAT, RGN FARIAR Y FE 48 s L MUY A
£ 3.98 107, #FA% BLDC % MAL# R 2020 $-2023 F Mt L4 KEF &
Mg, ZMABAK, RQAE)TH&H EZL 1. 2%,

4) ARE R 8] K IR AN L

REARE N 8] F R B 2021 FRIRL RIS e T & :

SR UE- &3 L=
7 S AR NE/FE T
2021 5 2021 &
%E (FH) 1,331.94 1,443.97 108. 41%
:g 24 (L/B) 2.71 2.85 104. 87%
WAE] (FL) 3, 615. 33 4,110. 22 113. 69%
E (FR) 824.97 819.82 99. 38%
ERAEE 24 (/) 2.39 2.58 107. 99%
KANLE (B 1,968. 10 2,112.15 107. 32%
%’m}z # %HE (FH) 397.12 369. 49 93. 04%
LA _
TE 24 (/B 3.05 3.10 101. 64%
WAL (FL) 1,212. 26 1,146. 39 94. 57%
%E (FH) 205. 28 330. 51 161.01%
T k34 : _
Py 24 (/) 2.46 2. 64 107. 47%
KANLE (B 504. 05 872.19 173. 04%
NN (B 7,299.76 8, 240. 95 112. 89%
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= 5 2 AR RE/ R ek R ER S
2021 5B | 2021 SRR
HE (TR 591. 87 509. 38 86. 06%
ﬁiiiﬁ?ag 245 (/B 1.29 1.39 107. 29%
BN (7 ) 764. 84 706. 23 92. 34%
Zzgﬁfif% BN (7 ) 171.56 208. 60 121. 59%
X331 ey 8,236.15 9,155.78 111.17%
2 bk N4t 8,236.15 9,155.78 111.17%
BEERGH T

ODERELEBRELHTEARRIINANKE, TERFONALLOFEA
BEERFRHEHDBRRS, ¥ THARARRAAFTHEPHREERTTELW
AE, 2FTAEHLT 90%, BABRZREZEES.

@K A K MCU K AL X B M SEERMAKF, TZ2RFHAIRRKE
WEIRFTHRARFACHEFNU S, GERAEARTE, THEFLEHESTL
HAARIEEAIES MCU &1 9488, R R * RN BH AR %K.
MR X 2 RPN R AAZLERE, FAAKESL LR RKES LR D

AN SRR ALIER K MCU F WA FE N T HLRgx, AR ZHAK
WA YHER, LEARMABRRGREER. #HEELAR ARG EEE
REG B A AN G L ok EHATOA, MEAxE, EEATAKFSRATLTIE
NE|H—5, ARBRAAEKFESE, RHIREGA SN GG TR F RS,

GAHLATOAARELFRELG A FHEK, BERRT T THOT LR,
RGNS A FBRALSFHBFEEINE, BEARKAIFG B AT T LS
BRI B, RN S AL I EGAETRD, FHDGARKSLET
KoM, BEEEERFREOGZRRRKGTI,

(2) #FEEHHERNEITLARSEEEMEETRERN—HNER,
BRig EmAil EHmalAE MCU MARIZ R, EFRTEEARIMNIRE; HE
RIERTEE A RN —H R TxHTE . BRI ETAIEEHITIET.

I N AE B & 1558 2 A PP Al A 00 3705 5 8 BB 0 &k B R AT
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MR EE 22w U N R frs

~ &=
ATRE | ARLHK | TEPEGREL (2020 FER) fcﬁ% HBEY
BRGSO Fr:51.47%; 58 ST
688608.SH | 1HXRHY | W B :31.52%; 3 o (i
i:8.91%; Type-C 545 Fr:8.09% HoLE T
B RE 2 ity B FH AR 25 05
e J1275.17%; BB 7 11h:9.62%; - AR VE
30045852 | EEPHL | o gt it p1-0.3 106 17 B e
J77:3.04%; HoAh:2.86%
TSR A 74.11%; B2 fil g% R T
603160.SH | JLTGRHS | 05 F:15.79%:; HoAti0s Fr:8.13%; 3 i ﬁ‘rib’%i%
fibll 25:1.97% HOLEE T
i 2K 42,51 % it L S ST
688508.SH | MR | U:38.91%; Tl KE:12.31%; 3t 7 o
05 Fr:6.26%:; HAh 11 45:0.01% firtiy o 551
EEPROM:82.76%; % ] & ik 4K Z)) S AR I
688123.SH | MM | 5 H:9.6%; B HE 08 F:7.22%; H i gmﬁi#
f1:0.41% HOLE T
EREE Ve YR N S SRR
688536.SH | Il | 17:96.17%; HL A i (o 5
Fr:3.83% HOLRE T
. PR Wi-Fi o5 F:53.1%; £ - 25 SRR
688018.SH | RaEFH 2H:45.71%; HAth:1.2% H Ak 175 490 55
i LED B KB 1:57.04%; S SR
688368.SH | fuF-BIYE | #7168 LED MBI IREN N F:36.78%; @ fglr@ﬁi%
HoAh:6.16%; HoAthll %6:0.02% HoLE T
v | SECHLER:97%: AR RS 1.53%; - 2 G b I
603893.SH | HOHL | 1t 1 460 3l 5:0.01% " i 2
BREHLIT A F:56.51%; & it
= RIS Fr:30.78%:; Al 5 ALAH R G 4% » LRIV
688099.SH | rinse /it fir Ui o5 112,48 %0; HoAth 85 F:0.2%; H: A ki 175 450 757
1Mk 45:0.03%
LED /R IR Fr:67.77%;LED S ST
688699.SH | AU | HEEHIKZ)E F1:28.93%; LI E BE o fgmﬁi%
2:1.96%:; Fefthollh 25:1.34% HoLE T
AEAB T 70.3%; B B AL
J:13.43%; B0 R B IS 25 ST
300223.8Z | AbBIEIE | Fi:8.64%; b B 3% F:5.7%: 1% i R
AR :1.45%; oAbl 55:0.45%; F HoLE T
1#:0.03%
FH YR HL P 135,07 % £E i L ¢
W 5:23.2%; M fe it =~ 25 B (T
600171.SH | g UL | §h:17.63%:; B35 & A7 0% 2 re o (o
121 7%; T S P S A= poLE
i :8.02%; HoAth Mk 55-:3.91%
L WA P i 46.9%; B e g A 2 S5 5k (AT
300613.5Z | B | 522.16%: 757 HL TR 11.96%: i o
A 75 100

HiAR RS 11.41%; H:Ath:7.56%
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= A e REXE o .
ATIRES | AFIZR | EEEREGH (2020 F£ER) MCU WEEY
HA
o | FEVRE B 0:69.63%; 15 5 B - AR ITE
300061.5Z | ERBG | 030 3400, AL 0.03% A il i 2
2B IVE
— | NEMCU \
Tav#E#] (MCU) :93.82%; 87w - B HE
300327.82 | LT IR %1 2:6.18% Z%Bﬁﬁﬁ . HEE
WRES
603986.SH | J& 5 GIHr Xfﬁgﬁ%ﬁ;ﬁ?ggﬁ% }Ti%ﬁlggf]ﬁ %@Egﬂz
: P 28:10.01%; BRI S B3 ,A\”;J' . BHEE
£#1:0.18 % ; Ak £5:0.03% WET
BN E ATOT &5 H:36% ;) WEE MCU R G HIE
N, {5 55 F:34.26 % ;18 FA 3 il i BN E
O88595.SH | EHAE | mici (MCU) 128.6%:3bfe f';_'}'mim . HHE
1% bl 45:0.14% . Wb
B EFS B MCU:66.71%; H,
BLIESR A HVIC:21.58%; bl | AZE MCU Rt
AZUISSSH | WRRHE | BRI ASICTOS% Tt | PRiLE | S5 k
MOSFET:2.72%; & ReTh&EHR | HTAH] =
TPM:0.58%; HAth Ik %5:0.45%

1. X AR H PG T 00 2T B R AT ML T BE A J] iy pn v

MR P EE M 2 (CETARAT 36485 (2012 FF21T)), BIGBEIETEE
WASEATILRE EIR T “A5 B4, AFAE BEARRS L (D, di50470 A
BARFE BEAR MRS (165). 1 (ERZFATI2E (GB/T4754-2017)),
BERG RSP ATV E T B AIE BRI i) “ SR it (A
16520) . AR¥E iFinD ZE P G AR T EAT M2, BIEBAIE)E T “HT1 7 K
Yo R GAR” AT CEERCHEE BT k. RIEZATIL 2, TEVEAS
TR R TE R RS 18 KM A A i . iSRS E
Awl. WHFEERE A BT, B AREREIZA A .

IR, B PR IS ST I A B A e A AT BE 28 =] 2 AKHE 1 5 Hh e ATl
RAPMIFEATN A LE A 7] 2 5, RIS R R RIS 48 51— 1P 8
15 ASRHEN, BEXS AT m B BT E] L 3 Mk S5 A R A K B A
I AN H ATk, FARRIN:

ARRAGE LRI E AR b E R ZEA LT LA D Shrrgam pratFE—
Il B B IS UL Fabless d:: 20 il 3 4200 Ey 3) HiFREMEN
AT P £ I TR By N B R B PR AL A ] . B R AR LR T I AR IR
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s AU e R AL R RE FE I FE AR, 2 R B G X T i I MUK, BT
P RAT ML R AT b2 7] 4 BT BB R St e — A I T ) 2 ) e A7 £
AN IREBREE, B RECARRIUTIL T XA . [FEE, JLfEfE
FEWE AL Al [FIRE AT BEAFAE B KIE BB G O, #F Al bR Ht, #£
HE B RETHA RN, fEXRHLEE 10 Kam B LA L 3 Ea B, WEIEER
BoR B by, JE5E08 . 2Bt ALRUR IR 3 5 A 772 H AP ER
B ABT L AFIMORE 7 E L PR T 2SR IR R

2. BEEMRETERERITI AT A T KSR,
EHEMNREWERFERIT W AR, T EARYE FAT LA R EE S R
B AR R SR A A AT . B A A B YR R A, (EARYE
HAERBERE R, HXREEE 14 Kam EERG A7 9E MCU &, it
EEHEBETE R PR 7T E WSS S B R a ) SR A = ol
IR T JESA0HT. O R WRIER 4 K.

seAh, HATiEIERH PO BRI eI E R 2 W H BT, ZaFEE
M55 LI A MCU 2577 fh,  SFR A "I BN . IR A HAH B
B R TS TR U E A AT A TR T RS AR IR,
SRR 2w bR e —

ik, WiE ANEREARE BRSO ET 5E BRI Sk
RIRIAT M AT L 2 R AR — 0 22 5 BT B R

[#M7EiKFE ]

HIE N DAEARTHR G B [ EERTR S Z “=. oK
I SSARDEAN BRI BE A1 0 7 2« (0 b A=l EAIRE 0t 2 “2. BAl
oM HANTEEE T

113

(2> R BT AT BN RS

REFHIEES (LTAF LR85 (2012 F4447)), ZBAXELE
LHAEFTLRREET “FEaM4EH. ARELBERRSL” (1), @5FL
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A FZERERRSFL (165). #E (BRZ2FITLS X (GB/T4754-
2017)), ZBBAISH AT LET “baf B ERAMFL” Fo “EREHK
7 (RA: 16520), 4% iFinD FR-FEFFTHRTEITLY X, ZBAYE
F “/F7 kP “FFKR” TLFE “EREBRT” Sk RIFEEERE,
HALEBE LS F R EARE NS4 PO AF L LEEHE., HHNIS5RE
173 7T o 8] £ A M S F R

2021 %

s (L

2020 & | 2019 & FIBELA & (2020 SF5#)

W BT SN :51.47%; L8 & F &M
eZAH# | 38.21% | 40.05% 37.69% | % :31.52%; K 4 :8.91%; Type—C &3 %
% :8.09%

BRAEE ALEBY R :75.17%; £ &8
L&A | 37.17% | 33.85% 32.61% | 42/ 5:9.62%; EL R IBF NS 9. 31%;
B K 3. 04%; H Ak 2. 86%
BERATHE AN, 2 EBED
SCTAAHHEL | 48.94% | 52.27% 60.40% | K :15.79%; 3 #& ¥ B :8.13%; H 4 W&
%:1.97%
FHREL:42.51%; /7 AR IR:38.91%; T
LB | 41.46% | 37.69% 39.75% | 3R 3h :12.31%; A A X B :6.26%; 3 4k Ak
%-:0.01%

EEPROM: 82. 76%; & B X IR 50 % K : 9. 6%;
ERFTEH7.22%; 4.0, 41%
FERRABENEREREH 196.17%; iRk
RAEME A :3.83%

WEBER Wi-Fi 5K :53.1%; B 28 :45. 71%;
HA:1.2%

i@ A LED P8 9 3R 3% K :57. 04%; 47 f& LED
HEHR | 46.76% | 25.45% 22.86% | PREAIR % K 36, 78%; KAk 6. 16%; H e
A 4%-:0.02%

F & E R 9% EH KR % :1.53%; #
R i1, 46%; FAb ok 4:0. 01%
BRI E S K :56.51%; % it & 4%
F :30.78%;A1 F AL A R 4% &4 # %
R :12.48%; R 4 % K :0.2%; X 4 &
%-:0.03%

LED £ 3K #h % B :67. 77%;LED B8 9 IR 5
e F | 59.47% | 33.84% 30.70% | )5 :28.93%; IR E K 1. 96%; Ak
%-:1. 34%

B AEXE R 270, 3%; & 6 AL IR K K 113, 43%;
B BEELBRKE R 8.64%; A R
R :5.7%; ¥ K R % :1.45%; A 4 &
%-:0. 45%; H 48 0. 03%

wRE®E~E %3507 ERERT
EH N | 32.66% | 28.94% 29.86% | %:23.2%; KA E 2 % :17.63%; EEK
BRMEBEEAZ 21T D REH B L4

RREA | 31. 64% 33.72% 40. 78%

B | 59.89% 61.23% 59.41%

FAEAH | 40.63% | 41.29% 47.03%

M Hk | 40.12% | 40.78% 40. 09%

SRR | 36.23% | 32.89% 33.93%

AREE | 34.14% | 27.13% 39. 78%
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2021 5

aass |l

2020 £ K | 2019 F & FEEHRE G (2020 FF4HK)
o :8.02%; H Ak %:3.91%

S BRE TR 46.9%; T B R4
T | 42.70% | 39.69% 37.16% | $2:22.16%; K50 F & %:11. 96%; H AR
%11, 41%; 48 :7.56%

I k4 (MCU) :93.82%; & T I &
£:6.18%

B Y R 4B 73%; M E RSB
Ik B &3 | 40.27% | 37.38% 40. 52% (MCU) :16.79%; /% B % :10. 01%; & KR
£ B K A0, 18%; F AL Ik £:0. 03%

f M E AIOT ¥ K :36%; EMfZ T8
F o:34.26%; @ A M E BB XA
(MCU) :28.6%; 3t #& & % :1%; 3t 4b b
%-:0. 14%
vOREE S ®:69.63% 15 H SR
30. 34%; H KM% 0.03%

WAL 428 B MCU: 66. 71%; & ALIR 3 % K
HVIC:21.58%; w2 AL £ 32 % A ASIC:7. 95%;
o & B 4 MOSFET:2. 72%; 45 At oh & 4% 3¢
IPM: 0. 58%; 24t 3k 4-: 0. 45%

FHE | 43.72% 39. 69% 40.75% | -
EBEA)Y | 46.24% | 43.04% 36.75% | MCU & &: 97.92%, HAk: 2.08%

FHEF | 44.80% | 40.55% 42. 31%

HHAR | 49.56% | 48.34% 44. 80%

XHRAED | 51.21% | 48.73% 46. 88%

m A | 54.83% | 50.27% 47. 61%

REHA, LERRATLNS LA RFHMEH A A 43. 72%. 39. 69%. 43.75%,
SRR AFHENRBLE—RER, TEABTHEF 15 RERELR LT
NEEZELEHHEMU &, T2FRRALKREAMBHERSFREMNE
BEBXER. MEBRART, PHET. LHAH, SEHAR, BEHAKLIK
NEETELFEREARG AR AL, LRTEANSBHBZALBRPF
BETREFFTLRROGEARITLANSHNAFRAEL T, KHAH, SHEHE,
Birtyn SR —&. Bk, ATLAEEHF BT EZRETHRE
F. KGR, THEAR, BBHBRL4ENE. A5 LR 4 TRATELA
SERE S92 /% i o

LN 8 LA 2021 4 2021 ¥ 1-6 A 2020 £
TR e T 46. 66% 44.80% 40.55%
Ik 5 Bl # 44, 32% 40.27% 37.38%
L EAR 52.01% 49.56% 48.34%
B A (1P £ %) 54. 83% 54.83% 50.27%
F A 49. 45% 47.36% 44.14%
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EF N8 AR 2021 % 2021 % 1-6 A 2020 4E
A% 55. 25% 46.24% 43.04%

Ve [FATE BT AR/ TPOFE S Al AR Fe 202 14- 4, 20214 I 5 Hdimnf ey, AR 4R
R A E R T I S, AU JEZ BT SRR 20214 = 2R AL
i, WEEIERLHCR 202 14 47 4 04k

EBASHESR BT RERELE S, TLEARLAEKFRS.
2020 F & 2021 4 1-6 i, RBEBAIEERATLLEARFHKRFRAHEL, 2021
F, AEQASEAELRZTHLEHKFE, —Fa@d TRTLNIHAME
2021 A5 LA EHE, REAT 2021 FHZFERFFELE, F—FF
HZBAEERATRNS)AMAIRLE, MANBZH LA ER, BRLEAEFIE
F, 125 R4T k8B A R LA F KPR A HL.

”

() HARARBNERE, EHESTINE, ERHTHTHLLZS R
Bl HERE. FEEEEZHE, MEREARRPRELRL, REFS (L
TAREARSEAERNE) ET—KE-HE (S WRE.

(4 SR )

INESYONUIN IS Sop P T

A EE AR il BT R BIRIEL ¢ b R
REARVCEE SR IV A 2 A B A U PEAMBE” R 0 (DU HRE A RS
SRS SR 2, BT WA 7V S PR B R E R DL AR
SRS S ORI IR R ¢ (2) VRS MBI AL e
101D RARE AN SPHT I FE T R 2 1 AR A HE LA I
TSI P, P

143

1. BANFOMNE K FET RAKSH

FREG N 8] ) X B AT AN G T
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25 AR

VB &Y o A F B
ne 20194 & 20204 & ﬁ?f;;F ??f;jg 20224 & | 20235 & | 2024 & | 2025 & | 20265 &
Eiif 575. 27|2, 695. 33(3, 185. 825, 050. 33|14, 268. 00|25, 275. 04|32, 557. 67|36, 981. 61|40, 628. 85
ik 368. 54% 205.57%  73.24%  77.14% 28.81%  13.59%  9.86%
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AL, MEBRNEFRARARB R ERERITLG X X, &K
BEREHEF LB LE, FLARRARY K, BRAKFEFRS, #HTH
EEER NI 3

HEBAETAERELRE LG LR, 4B (BREFFAXKESE TEA
4 (2021—2025 ) MR\ A= 2035 Fiz & BARRE) FHARY: WAEKR
WHFA AR, FHA—MEAIERE, RBEHEREXAEAB ., i,
HBREET —FFME, Bk, R ZREFFER, o (R4 =2k
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FHEN AX TR Bt Lff R EH b KRS AR B E
) (B REREHE LR REHRAL) FERA, IHPRBHEREHL
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B ETFBR), (ZFFBR) BB, ERERT LAk f =L R4IZE>LEH
S, RAAH—BAREGFEILTENREIE. BRGAITLHEZLE
BEmig, ABRFTEERK, FENFENATETXFILESITLSEASE
K, A ERFHE LG TFEHBEHOF ORY, ERAKBSHS# T4
E'&ﬁﬁﬁﬁ'}o

MM BEIN B SEEFNAAKIES T, PESA AL E S A 2025 55
%) 70%; A& ICInsights A& E R, 2020 FFE AGF FHREATHHE
BA143MLEA, PERXGRLEENFFRESL AMEAHH 27T0LEL, ¥R
BAEANH15.9%. BRERMTZTLEGERBARAEAEH X AR &L LR
TAPWEEZA,

2) @i AT oA

BLDC 7 3%

FRE9 /N8 MCU &= % £ & A F BLDC 4L k., REFIEN T R 4+, 2020 F
LRARCITHAECRNT4ILET, it 2025 ST G HAETX 239 12 £
L, THNEERA H.
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TR, CH T EA T LI EBLBMR, MA LRI CHT I R
¥, AR 5 RALIRh 4] MCU = 8 F K LI R K . ARET 4T,
1+ 2020 FARARAAM OB EFERATHLR 222 CLAART, £H
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BLDCEEANLIR A= HIE Fr £ KT AR
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e AL e BELFEHKEEB/ T
2019 4 2020 4 2021 4
1 "5{”'}%&?‘:\]?%& BAIR R K, KB 93, 257. 34 6,010, 704. 88 20, 194, 986. 91
2 %M?ﬁzgﬁ& ;z;%$&ﬂiﬁ‘%@%ﬁ$& _ 109, 041. 59 7,868, 914. 85
3 J;’if;‘;;ﬂw’f;% 731,964. 64 10, 325, 669. 57 7,852,171.93
4 &ﬂﬁf’gﬁmg WIS AR T KRR &K, HE - 125, 218. 94 5, 631,548. 96
5 | RAFREEAR | Mo aukmt - 456, 398. 25 5, 137, 080, 70
6 5@:2?:&;};2 ‘_’,EJ: R R . B 839, 049. 57 1,320, 331.13 4,178, 300. 07
7 ﬁﬁfﬁi&'}ﬁ EH BT ERTK., HE 77, 470. 52 212, 389. 39 2,774,269.72
8 lﬁz’::;ﬁi%ﬁ& oA 112, 519. 31 593, 350. 20 2, 657,012. 46
9 ‘*’Zﬁﬁg‘é}%ﬁ IdEd, e TEAEHaRE 1,184, 160. 53 2,094, 904. 22 2, 394, 637. 74
10 ii@ﬁiigﬁ& ZZAMCU, &bA 90% - - 2,056,517. 85
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EREH RS | ERES
LKSOBXER: 20171 BB  LKS32MC061C6TS
BLKS32MCO61 E s LKS32ZMC062K608
LKS32MCOG3CETE
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. Fxk. B | BMARENHKER, H & A
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BB, BATFAN | 4R B — & £,
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driver R K 5, £ A
FAEER I REHE
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HEEEEMERHMREL | £ A &
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407125° Wy B LB B | 69 Mm X, i BB E.
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HMRAERZE| & RELkH, 7| &K BIR. & | ENCUS ) {55
4 2 MG | Z, MATRAE | —RBARZREFTET | HOL) . | &R, % | 48, FEBHE
McU R1Z, HEMN | ABRLARAELEER. A | R E | F. & | F. SERET. &
EUABRBREMK | EFTHARAEEERS |/ K B | #. £ | AHAE8FF. aaE
#4L K, BREARAERL | HAST) . |t ¥&# | BRXEASAT A
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PHMERFH, REWH | K » SETARARERAT
FERERSEAMIERZ | HTSL) . %, REKb
HR. ATEEZHT | AR FHIK
KW, FALSHER | BHIF.
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T A R &AL HAR ARG R ZWIE

EY 3 S
9 7=

5t R 8
T
T

B AT T AR 2] 69 5T b
SR ER G L

AF

FA—BEFZZEKE | AKX, X
B, EdAER AR | R X
WNET 7% @ F%.

6) Wit T b 8K F M7

DR & T b L7 838 B M KR g TR T

BN K &
AR | AARA 20215E | 20204 | 20194 | 20184 | 20174 ﬁ;iié\
300327.SZ| FHEF | 44.04% | 21.35% | 10.09% | 10.50% | 32.46% | 20.76%
688608. SH | 12 % A4 | 54.70% | 63.55% | 96.65% | 290.18% - 109. 90%
300613.SZ | ‘E#m | 179.60% | 16.89% | 26.72% | -8.28% | 39.64% | 39.60%
300458.SZ | & &A+# | 40.02% | 2.88% | 7.23% | 13.63% | -4.08% | 15.10%
603160. SH | JLTAA4L | —17.45% | 3.31% | 73.95% | 1.08% | 19.56% | 10.66%
603986. SH| s 4147 | 87.68% | 40.40% | 42.62% | 10.65% | 36.32% | 42.80%
688595. SH | A+ | 70.05% | 40.40% | 17.83% | 33.76% | 57.42% | 39.28%
688508.SH| XMHAM | 66.33% | 28.11% | 7.30% | 13.78% | 19.59% | 27.00%
688123.SH| BRAEH | 5.94% | -3.80% | 18.78% | 25.69% | 12.10% | 11.06%
688536.SH| ZziE | 109.72% | 86.61% | 166.47% | 1.91% - 80. 55%
688018.SH| R &AH# | 56.87% | 9.75% | 59.49% | 74.60% | 121.25% | 47.97%
688368. SH | 9k | 120.58% | 26.24% | 13.97% | 10.40% | 22.36% | 36.81%
603893.SH| =AM | 47.19% | 32.37% | 10.77% | 1.63% | -3.67% | 21.69%
688099.SH | S5 B AE4 | 57.44% | 16.14% | —0.48% | 40.14% | 47.06% | 26.37%
688699.SH | A EF | 171.96% | 13.47% | 18.37% | —3.74% | 30.00% | 36.94%
300223.SZ | A FEE | 133.09% |539.40%| 30.69% | 40.77% | 65.17% | 128.83%
600171.SH| L M+ | 51.56% | 51.62% | 12.02% | 39.59% | 10.37% | 37.68%
300661.SZ | X#RA%4 | 71.08% | 50.98% | 38.45% | 7.69% | 17.60% | 40.09%
A04834. SH | 32444 | 46.81% | 63.72% | 56.29% - - 55, 45%
3 73.54% | 58.07% | 37.22% | 33.55% | 32.70% | 43.61%
BT 47.02%
TR AR F 40.53%
b 8]
AMPRERADLSFALWKE 34.72%

vE: ERP2021EARYE E AT 20214F =ZAR B AT SE AL AL B
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HE ERSA, RRIAARE N SJRANEIRK BT AT LS5 F-F39%, B
KTFLSFEESEKRE, MAERABIITLHER,

@ T LN 8) % £ % MCU &9 ) M 4% 3%

BN K R
17F 3 K AL, 2\ &) | AR
IE FHF AR AL 8 1) W5 F
20215FE | 20205F | 20194 | 20184F | 20175F | H 4%
S
300327. SZ E LA 44.04% | 21.35% | 10.09% | 10.50% | 32.46% | 20. 76%
603986. SH Ik 5 £ &7 87.68% | 40.40% | 42.62% | 10. 65% | 36.32% | 42. 80%
688595. SH BAHE 70.05% | 40.40% | 17.83% | 33.76% | 57.42% | 39. 28%
A04834. SH e AL 46.81% | 63.72% | 56.29% 55. 45%
F34 62.15% | 41.47% | 31.71% | 18.30% | 42.07% | 39.57%
EBFFH 39. 14%
s R SRR B 3 40.53%
o A | -
HMPAZREDLFELMKE 34.72%

vE: ERA2021E2 4 b T A A 202 14 =8 AT AL AR L
B EESH, AR D JBRAERERKTITLIEFEFHRE
SHEKE,

Zr, THERFERK, TLRRAFTERIF. £4600L 8 FHKRMEE,
P X RFIAE, FFRBARRY =Rt HRHEFZBRET RGN S ARE LA
K, AARRBABZBANGHERELETERAMN,”

2. RTEBRER LIRS 7.

HE N DAEAR RS B “HNT o EaL” &« #EHax
AR Ty br I VAl & B S8 I A Fo e s ” ey < (D BRI A REN 2
FVESAT 7 ) “20 BT B AL B Al B 7V S AR IR BE PR AR A DT LR
P B A E S ORI S F 7 )« () THESBUR IR SR
() “1) BRIE” SrHr FEA FEIEERAR 1 2 ) AR A BB R 22 1 R S (1 25
HARN BT
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2, EAIETRAESH

WEHRXFEEERE, HRXFRENER AT

F B 2019 K 20204 A& 2021F1-6 A
=R AR S 36. 75% 43. 04% 46. 24%

HEFREEANEEIRKEY, ST 2021 55 A, 7 AMA MCU T RAFT
HIRAM R 25%, 15%, BEPFEIMAEEK, #2021 FTEFLAHRLFA
Bit. MAETLRE, SSOHRAFRER, THESFME, RBLA FZH
AEEEHRATKRFE, FAHLEA Ede T

B 20217-12A 20225 | 20235 K | 20245 K | 2025F K | 2026FE
ERUE S 56. 78% 55. 5% 50. 55% 45. 07% 45. 06% 45.07%

1) BTN 8 LA FE 547

FIA4T S 7T b L7 4 8) 3 B LA 4k ke TR AT

5| ‘ ERAE S
5 EERS | AR 2021 2020 20194 | 20184 | 20174
6A30H

1 | 300327.8Z | #HMLT 44. 80% 40. 55% 42.31% | 43.84% | 43.05%
2 | 688608.SH | &x A& 38.21% 40. 05% 37.69% | 36.19% | 39.22%
3 | 300613. 8z g W 42.70% 39. 69% 37.16% | 41.94% | 47.60%
4 | 300458.SZ | &&FA& 37.17% 33. 85% 32.61% | 34.20% | 39.12%
5 | 603160.SH | JCIA+H4 48. 94% 52.27% 60.40% | 52.18% | 47.12%
6 | 603986.SH | Ik % 4147 40. 27% 37. 38% 40.52% | 38.25% | 39.16%
7 | 688595.SH | HiEAE 49.56% 48. 34% 44.80% | 45.04% | 41.49%
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B | BP%> TR UL BRPREZE | SHRRATIREW | 48 HeR
SRAVR S O 7 | WoNmE . AL | AR E TR, | HehEZ.
Ko R AR BR M | AT EE A
QR Z T | eI EH Y | AREESHE,
KINEKE, 200W | fE. CIRY L ST
uj:o EIEEA\ /J\%EEA\ )\i”g}jﬁ7 1@513
QXA KRG | B EHE. BshE | RE s .
B, FEESRE AT HEE.
A 30%LLF, R | HEsh T HEEE,
AR Sk AE T AR
o
5. iSRRI A TR KBRS BTk LT AT X adr
(1) FEATIE AT B TR A & TR K R .
BN KR
IEFRRAS | Ad] R T 5
2021 4EE | 20204F | 20194F | 20184F | 20174F E i
KR
300327.SZ | HhiHT 44.04% 21.35% 10.09% 10.50% 32.46% 20.76%
688608.SH | 1H X Bl 54.70% 63.55% 96.65% | 290.18% - | 109.90%
300613.SZ | E# 179.60% 16.89% 26.72% -8.28% 39.64% 39.60%
300458.8Z | 4 ERHY 40.02% 2.88% 7.23% 13.63% -4.08% 15.10%
603160.SH | JCTiAHY: -17.45% 3.31% 73.95% 1.08% 19.56% 10.66%
603986.SH | Jk 5 B 87.68% 40.40% 42.62% 10.65% 36.32% 42.80%
688595.SH | R 70.05% 40.40% 17.83% 33.76% 57.42% 39.28%
688508.SH | AT 66.33% 28.11% 7.30% 13.78% 19.59% 27.00%
688123.SH | IR An 5.94% -3.80% 18.78% 25.69% 12.10% 11.06%
688536.SH | EIHH 109.72% 86.61% | 166.47% 1.91% - 80.55%
688018.SH | '‘REERMHY 56.87% 9.75% 59.49% 74.60% | 121.25% 47.97%
688368.SH | 3= IHIR 120.58% 26.24% 13.97% 10.40% 22.36% 36.81%
603893.SH | Il i 47.19% 32.37% 10.77% 1.63% -3.67% 21.69%
688099.SH | i /=Bt 57.44% 16.14% -0.48% 40.14% 47.06% 26.37%
688699.SH | A1 HL T 171.96% 13.47% 18.37% -3.74% 30.00% 36.94%
300223.8Z | dbHEIE 133.09% | 539.40% 30.69% 40.77% 65.17% | 128.83%
600171.SH | _Fifg D% 51.56% 51.62% 12.02% 39.59% 10.37% 37.68%
300661.8Z | EFWHy 71.08% 50.98% 38.45% 7.69% 17.60% 40.09%
AVIRIES | wmptie | 4681% | 63.72% | 56.29% - S| 5545%
S35 73.54% 58.07% 37.22% 33.55% 32.70% 43.61%
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WEHFRE | AFFERK ESER
2021 4EE | 20204F | 20194F | 20184F | 20174 | .
KR
T A 47.02%
B TR A 35y 38 K 2 40.53%
PRB) A ] : — \
TR 23k H S EE S KR 34.72%
vE: EFrh 2021E BARYE A 2021 4 =R EIE AT EAL AL T
(2) ATHAF G EE N MCU B 7T NI K3
BN K
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E 20204 | 20194F | 20184E | 20174 | HE&H
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K% 34.72%
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L ER T, P AR 0 A w RN EEARERIEAR ATkl 5 3%, H
KTk 5 FREEWMKER, INBIAE A,
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HROHARS,  H AT QLS B R (LR 2 3L % T 20%-30%
B 2022 4 1 BURARRE T2 P AR K R R R K

W R, SRR TSN BB A 2 S B

(M) FEEHEHEE, 7NN &GS R S 8A IB KR

PRI\ 38 B ALERIZE MCU O FE W LR M. KM EGE. B
) T HAN Tl ] fe FoAl 4. phdbh, NS5 A it A5 R B MCU 38

I, ZRRE MCU O B ES %, hE/ o

4= =2

1T5

N2

F5E G SE R MRS TAE. 2019 4F & 2021 4F, FRBUA R WG MEET T

xK:
AL JiT0
. 2021 2020 G 2019 &
e P& R ALHEKE | &8
£y 7% & = 70 i = i
SH (Fim) %) EB (Fixm) %) (F)
FL ) 2 4 4,110.22 280.38% 1,080.57 185.14% 378.96
e 2,112.15 183.08% 746.13 859.78% 77.74
LI ENLE , % Z
MCU HE) T A 1,146.39 454.03% 206.92 162.36% 78.87
] &
*Ejk?%EUZQ 872.19 | 11436.95% 7.56 224.46% 2.33
AREIZE MCU 706.23 49.05% 473.81
RS LRV ON 208.60 15.67% 180.34 382.58% 37.37
EEMA AT 9,155.78 239.69% 2,695.33 368.53% 575.27
Hi B R BTN, 2020 YN BB EL 2019 4F K1 K 368.53%, F# &
LKS08 Z %/~ i 5 A I N USRS 3 K, LKS05 F 417 il T 2020 4252 Bt &
525 2021 FELBAN 9,155.78 Ji 76, [FILLIE 239.69%, #2831 fh AR UL
AHRBEONWI . IR EHAR TR, bl A w] B AT R KB B, RRE
JEE 2% 24 i 7 ity UBSN TIEA  4 F
WAL JTG
e TR
. WB /[ 202148 | 2022 2023 2024 2025 2026
7-12 A FE FE FE FE FE
EE’Z}JEB gy | AR 2,20859 | 637332 | 7,167.49 | 7,087.57| 7,796.33 | 8,575.96
meu | P mkex 234.58% 76.29% | 12.46% -1.11% 10.00% 10.00%
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o) N T e BE
e WR/FE 2021 % 2022 2023 2024 2025 2026
7-12 A EE EE EE EE EE
sH | BAEH 1,21496 | 3,51438 | 8,870.10 | 12,750.77 | 14,663.38 | 16,129.72
A | ke 163.78% 78.57% | 152.39% 43.75% 15.00% 10.00%
Bz | NS 73432 | 2,120.65 | 533737 | 7,68581| 883868 | 972255
TR mgex 485.85% 74.93% | 151.69% 44.00% 15.00% 10.00%
LAE g 4o 319.10 920.65 | 2,319.16 | 3,338.22 3,838.95 | 4,222.84
il
Z%ii WA 6566.09% 82.65% | 151.91% 43.94% 15.00% 10.00%
NN 4,476.98 | 12,929.00 | 23,694.12 | 30,862.37 | 35,137.35 | 38,651.08
KR 257.62% 77.12% 83.26% 30.25% 13.85% 10.00%
AE N 468.14 | 103518 | 1,024.11|  970.04 | 101854 | 1,069.47
MiéU RS 61.42% 35.35% -1.07% -5.28% 5.00% 5.00%
i DS ON 105.21 303.83 556.81 725.27 825.73 908.30
R F -4.87% 77.10% 83.26% 30.25% 13.85% 10.00%
FEMU NN 5,050.33 | 14,268.00 | 25,275.04 | 32,557.67 | 36,981.61 | 40,628.85
KR 205.57% 73.24% 77.14% 28.81% 13.59% 9.86%
FREIA T H MCU 72 ) R e i s s, Wi M. b

HEFBAREBHERE, bEA R THEE S BRI, REOR R AR 2
6] o b4 T sk B B A AR 0L B i it ) R 3.1.2 R NE BRI 0 AT, PRAS N AR

N TR 25 5 B A
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MBS SHENTHEKRER SRS
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12.7%F1 7.3%, &1t 546 82.9%K1 344y
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NITEIEEN, LR MRS BT SR 455
B AIETT . A SRS L 5k SR R s . AR A ]
A 2021 55 A 7 A aliAsE g

3. KT BN K& BES T
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AL e/
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M) TH 2.35 2.39 2.65 3.30 3.10
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TR AN AT T RF S AT R R AR ., & MR- S, B &3,

4. RTHEHTM ST
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WAEHAN, FRRA T MCU 7= 5 BT N ) B s 40 7= a5 . sl ise 4.
S P ET 4. IR S =8 MR & R R .

OHEINHREBEREREIT R ER I

B 50) 4T 2506 4538 AT 5 TR B o 0 s R R R i, W sh B AT 4
BERES BT ERE N E NI ER,

2008 “E[E N A HAT R B IR BT R LA E 19.99%, 5 SFEE
HpiZ b R B HE T, AR 2019 4, HIIEITEME S BEERETELSSER T
B EFE T2 40.60%. 1% ELBI I E T 2l 7 LIS HIZE MCU &5 F 10 17 37 JE A% ]
HHRTF. WAL EVTank BE S 4EL 5E0T e be L R R A i b E sh e 4
AR BEA KR (2021 4F)) FER, 2020 47 [EH BB A ZE m ik r= &N 4834
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JitH, A K2 27.2%.

2019 % 4 H 15 H, (B EATEZEERMIE) smfil v E bk (RiFkHT
E AR JFaR RS . AR 2D IR 13, dbat. REE. #iL
SRR G BOR, BEEBR RS BRI BRI R 5 K
CAEZ Ak, Hp R oy 3 4. REHTRsh A sl 312, R
K= B b T 2.5 12, M 2021 SEITG, EAR PR B R IE S
MR EIFIB B, PRI R RE Bk, 2021 SEHEm ., 23, /).
GREMR B FAW G HE 1L 2 5T EFRIE N E H .

@ LBV 22 1B O R HRAT BT 2

AT 2R 7 BN 2011 4RI 3 AT & 2017 SR 1,280 J3HH. ARG E
BRI EE, RE RS TEET ST RERSEEEK, Wa ' FD Bt
F] 2020 FERE B PEEESRCOIK 1,755 G, HIFE &3] 2022 £
Wik F] 1,820 J3H.

O HL BN R 4 T I R 4k S OR SR AR (i 1

ARAE RN B B R 3, 2020 4F, ARREBNERE =8N 425 JifH, 2020
A o [ B0 R B AR ZE 7 Rk 364 3, 5 AR A SN TR ST Y 85.52%.
PEEE =¥ kl. FrE4RiE M QYResearch ¥ FH, Tiiit 2027 fEr= &k 3 1000 J34H,
2021-2027 FFEE EIEK R 12.35%. 2020 FFAFRE = (HIL 12.10 {23£ 0. 2020 4F
[ ) 77 B 364 T3, BRI ARZE B R 85.52%; LS Rk
53 T3, HARERIN 12.5%, BRIE H X ORHER 73 b (B 3k E e sl i 4 . e
AT AR IR S CRIFAS A I A, PR R RIS

Hh [ BT AR AR A Al B B AT R R A Al s A T ok, 4 R B
AP EE LS, RITRT, /MK, Taotao, BEREL, JHLHE T, BEAHZD)
HEREEAT A, KPR, 2020 4R Z) 5 E N =& 35%.

@z =R ESL IR, TR E

R 2019 FHE BB =3 F 7~ EL08 1000 J340, W ika &ML THE 7000
JICL B HPIIR, RS AR RN R R B =R A R AR
A, WERARMN B =R R B .
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HZh =5 R R, REE. SIS, RIS X M
AR X AN FEFE N EZEND TR A5, Bsh =8 T 1 Emisihe
JIRH, R A F S FER A . fE BRI s, X T EE =
FEZE AR IR LU R AR LU IR BEOR B

gi b, THARE) 2~ 7] MCU 7 fh £ B 23h 440 0 2 i 7 At R B S 0 F

et I, HREh AR AR P B I B R, 2021 4F 1-6 HIIGIRC & 2
2020 FEAER) 1.25 £, EEHHEIEN 180% /4. HAIME %G 2016 F 2
2020 FH A WKL 12%, FRIIA F [ 25 8 B A7 5 ol bR 42 B TR H R
SR R K T 3723 (], 2023 4F7E 2022 4R AR B 25% 148 &, 2024
2026 FIGHRZWT T FEE 10%.

(2) FH BBl LT RAE, FliF MCU 17k

PRI B MCU 7 it N 58 R 28 3 7 i E O A1 . il B Re bR

S5,

P E K gt R AP AR e R, 2019 SEhE 2 EE RN 219106, Hpas
BB 0.69 146, L 32%. FREEH AR UKAE M 2014 1] 466.20 /1
B E 2019 £ 2,506.60 11 &, HUKFR L EHEIH 6.15%I5 1K £ 25.58%,
FEHEHKE 33.59%.

o E AR AR PEARHLEE 8 M 2014 421 914.70 7 &K F 2020 4 1) 2,715.99
Jie, FEAHEKZE 19.89%.

NEETIHIBRRE K, SN el &E A K s M RE MCU 3 & 2% 1]
Y HURE AT T e B s, 2021 4 o [E SR T I AR T D 5127 4276, 2012-
2023 A E/N K BT CAGR T4 13%, HigHiiifae k. ek
TN TR B AR BLE INE, 3T TRl SERMLERTDON T R,
FHOGF= W e 1 R R AT ) T XF MCU P2 iR, I EA B K.

Y Statista TR, RIREBEFET L TER 2019 F1 833 LG KR
2023 ) 15.57 125, 4 418 CAGR ¥ 16.9%; #& IDC #i#s, HE® fex &
TR 2018 4EHY 1.56 (LB IKZ 2023 41 4.53 124, 5 4F CAGR 5 21.5%.
BRER B GYECN . ZTHEARBEE SRR, X MCU 38 Fr 7= il I e A =
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i R IRGE E T
gi b, TR 2 7] MCU 7 £ 2K Y FRL 85 1 2 7 it R A &0 h

PRI 2N FIAE 55 B AR 28 40 = W MBS B TE 2021 4F BPAE B4 2020 R4
R, TS FE LB S MR N 2020 FERAELL B RGN, AREAF R
MCU 77 b FE ZAR S 1 85 45 R 2 LA BOM KB 5y, Tilih 2021 4F R4 B
IR 20%, 2022 FEEL 2021 FEEERIEN 50%, 4G~ JHE R bRt T Bl
A B I SRR I PR RE IR A DL, T 2023 4F L A R R R B DR A9 2
LR, 2023 I AILIR 2022 AT HIAF G IR SEAT T, 2024 4-2026 %
BN PR 10% 0BG ME HEAT T

(3) HEI T A
AN, BRI F MCU o A 7E B T B 2877 i AL Bl 1 B0 ik & o

ZRMIMRE L, WS, . philgh. #iZkAE. MENL. bl
R DIRIPL. Rl RAehl. BIFHL. BT, TR Bl FRENL

fazen

Fo

[ N R s TR WAt T and A e, iR & e DU I 10% 0038 B K

o ] o 3 T L RN

1,500 - - 25%
1200 1 20%
Sﬁ 900 A - 15%
;—; 600 I L 10%
g 300 A - 5%

2016 2017 2018 2019
m— 7 | [l — =5 iR LR

R RS AT AT TR
SEg s TRML, Tamsi TRAHRE . TLaizsh TRl (A
TR FIRERE TR MR MV A7 <5 7 T 2R B

2011 BN T EAT W B98N 30%, 3] 2019 KN 52.9%, L4755
BRI . DIEBRAA B T HRAEFECRER (TTD Afl, +EHNHE
BT EMAHEFEE AWM KRIAR 13.8%, & T4 A K SO HoAth m] b2 7] 1
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KIKT o BIRHERBIAE ™ dh 2 1B 4E 7 dh 40 15 90%, THEH MR, 75l
T RIS R s R, 2 T Rs S TR HR, Btk
(TTD. R I35 % it i3 tH IR BB AR, AR 2w N T H
2 A Fr 7 b B U R 1 o

I

A=<

gi b, THARE) 2~ 7 MCU 7 fh £ B 23h TR R 2 it KA SR h

2021 4 B4R, FREJA R MCU P i fE L3 TR R B RIBZ) 8 2020 4F
2 £, BREFRI AR BRI FRE LA E O, TIE 2021 4F P8 B
EIGME 20%, 2022 fEEL 2021 FEAEEIGIEN 50%, 4G ATHE R AT i
fn ) ISR T R A PR AR, THE 2023 4F RS TR AR R R B LKA
FIGZMA, 2023 MG TN 2022 AT P A IO G HR AT TOI, T3 2024 4F-
2026 FBW T IEE 10% M HG0E . TR IE 212 3300 J3 R 217K

(4) TbIZHIZE™ f i fetba s i L

TP AR . R AR R . DMCERAERT A,
RYEE R gt R, #1k 2020 45 H TAXERAGR = &2 26,537.90 &, H 2016
AR 2020 EE AWK AN 6.78%. HE [E 5 W 1R 78 LR AE 2009 T AR 4R
PR, 2014-2015 2D IABHHAR R & Al B BE AR IO I A i — ARAE 10 4F
Fids, FOHABON R e AR SR N SR 2018 AR [ [E 5K B R4 b i
HILETE . ARG EdE, 2020 SEHEAREIA ] 5,221.70 J1 A . FHE R RBRY
NI RE R . AKRAARM 2T, R MEFEHFE MCU A 814
| {2580,

gi b, THAAREI A 7 MCU 7= S fE Tl 4% il 28 2o e i 2R MBS B R

PR A2 T kAR ) R A=, 2021 4F 145 2020 SEAEA L
SEIRARBURR, BB BRI A ] L0 B Be M ARG R oL, TIE 2021 4R R4
B _EAR AR 20%, 2022 AR 2021 SRR 50%. 45 A ATHEE o
N %371 | S S 573 Y 291 D Pl 1 RV TV 1 i 0 v s S w112 W 4 4 N
KB BIZMRE, 2023 FEHEK R LI 2022 FAKT W A5 R BEIR AT T, Flit 2024
HE-2026 SFIZHT TR 10%H93G1E. FUNRIERIL) 1745 FIRUEHIKT

(5) AREHN MCU 228 F
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BREI2S TSN 2854 24 v (A BT I MCU 72 5 5 308 R i % 5 B ATRR I 24
A BV RAE = b %R R P A& WAL R B JT, FRif A AR5 52
A RS 1) 20 PR e V(S T 0 AN AT 4 o R P BUAS AR 1 A D (R A T S R
—BHM AR T RE B, SE g Oy RS ML AT BRI . SRR
HAMSL R e At g e 71, bRt A mlilid 5K % P G E T AIE R 47
RAE A S A BT MCU AR 1 [ Nk — 40 58 ey, 427 s
SES

Zi b, TIIAR A2\ MCU P @ fE AR EHN MCU 287 f A AT

HT IR PR AR, HARKA R AR R R 27 a2 i — P i T+ %
2y 77 AU F L ) MCU 85 1 RS 5 R0RE L T o S R0 T 5%, T 347
X T AR E) MCU 28 v 45 85 PR 1 85 K FEAE 2021 42-2023 SFORKF 10%, T
2024 FZJEHEZE 5%,

ZeE i wer s P N AN R RSS2 ST NG RS T E L NS TS S T
P
R WB /[ 202148 | 2022 | 2023 | 2024 | 2025 | 2026
128 | FE FE FE FE FE
HE 78D 726.51| 1,997.91| 2497.38| 2,747.12| 3,021.83] 3,324.02
W 2 | AT GO0 3.04 3.19 2.87 2.58 2.58 2.58
B
q&)\%?‘ | 200859 637332 706749 708757 779633 857596
HE 78D 449.98| 1,237.46| 3,464.88| 554381 6,375.38) 7,012.92
K e ae | B oD 2.70 2.84 2.56 230 2.30 2.30
B
qy)\%?\ D) 121496 351438 8.870.10| 12,750.77] 14,663.38] 16,129.72
Eﬁﬂg%m HE (18D 216.61]  595.69| 1,667.93] 2,668.68/ 3,068.99 3,375.89
T A | B Gu/AD 3.39 3.56 3.20 2.88 2.88 2.88
B
q&)\%?‘ D1 73432 202065 533737 7.68581) 883868 9.722.55
HE (JIBD 11197 307.91|  862.14| 1,379.43| 1,586.34| 1,744.98
A X T ) 285|299 269 242 242 242
P mom s
=) 319.10(  920.65 2,319.16| 3,33822| 3,838.95 4,222.84
NN e 4,476.98 12,929.00| 23,694.12| 30,862.37| 35,137.35| 38,651.08
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T 4E FE
RS NA/FE 2021 | 2022 2023 2024 2025 2026
7-12 A SEPE SEPE FEE SEPE SEPE
W D 310.03 651.05 716.16 751.97 789.57 829.04
AdHNE P
MCU LAY CGT/ED 1.51 1.59 1.43 1.29 1.29 1.29
W o) 468.14| 1,035.18] 1,024.11 970.04| 1,018.54| 1,069.47
Th 3% B8 . .
2§§%§## NN o) 105.21|  303.83]  556.81|  725.27|  825.73|  908.30
SN
FENMA N 5,050.33| 14,268.00| 25,275.04| 32,557.67| 36,981.61| 40,628.85
B ANEit 5,050.33| 14,268.00| 25,275.04| 32,557.67| 36,981.61| 40,628.85

R 3.3: RXRTARHIA 7 BF RN

WIBREAREH: EASTHMBIRD 2021 £ F 2026 £, WA B EFIE4H
FR 52.70% 55.59% 50.55% 45.07% 45.06%F0 45.07% . PRHIAFHRE
BWEF RS HN 36.75%  43.04% Fl 46.24% , FITI-FH BRI R 5 H A
43.81%- 44.14%F 44.88% . SRR AF AR ERE"G TMEH, LETH
I ERIRIE.

WHIFAURM: (1) BAlE EWAR LR ME MCU MA R NRIE=4
—HIHBA R, AR KBMEBFREL; REPEO2AFTBHNRE EEA
ABMREZRNERE; (2) FrrA T AR A R A7 A E; H
bR 7] AL A R A RO, o i A R BRI S MR [
TR BFEERESR; (3) 2HHUE BN FHHE. BREKE
WKAESRTLKFERBRRNRERGEHE, #BRIEHKRERE/HET
WSS, XU EHE.

WP (1D X ERFIGEATRA, (2 MRINATRARER R
SRR AR, TR 755 4K

EE-X
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[FAHAREER]

(—) B2 tmfil Edmtl ME MCU IR &RIiF = F— B
MABE R T BN

F AT A C b T AL T b o AR MCU MK 55 (8 23 ] 32 D Hh R 5
JE BIHT. R WEIERIE, 1SRN A EEARTEHLU T

AT LR

AN B

OB LT
(300327.82)

R RO T 1994 5, T 2012 SRS PR B, BR—FKLE T3
FAEE R R T S B Mmoo, BETTHRAHL (MCU) 7205
£ R L I Wi, MCU BEA 6 $E 8-bit Flash MCU.  8-bit OTP/Mask MCU .
16-bit DSP. 4-bit OTP/Mask MCU . 2019 4£. 2020 4 % 2021 4 1-6 H,
R ED IO 43 ) O 83,414.72 it 101,225.60 J5 7T K 68,605.83 /i
JG, EDNION LT 2 MCU AH 8 oA E .

J& 5 B
(603986.SH)

JK 5 B AL T 2005 45, F 2016 4F BT EMNR BT, BT & KA
. PR A R R, A A5 N NOR Flash. NAND Flash
J MCU. 2019 4E. 2020 4 J 2021 4E 1-6 A, Ik 5 G5 & Wit N4 5k
320,291.71 Ji7G. 449,689.49 Jj G M 364,088.41 JiJG, MCU HH % [ fifdz il
FEWN H EL 2 N 13.85% 16.79% % 21.89%.

SR
(688595.SH)

SRR T T 2003 45, T 2020 G BRI BT, R — SRR
HE. BHl T AR EE 5SS git ek, LETEEE ADC. &t
At MCU. B 5595 DL K W Bk WA — 3 QMR vk O IR R it 2019 4K
2020 4F J 2021 4F 1-6 H, S EHCE MY 7351 R 25,840.64 F5 TG
36,279.60 )it f 27,458.26 JiJt, MCU & F U &5t 43 5N 30.55%
28.60% }% 38.84%.

U A2
(fEH)

VIR ARLEE 7 F 2010 4F, F 2021 4F 11 H 3k L2 AR BT & & &
oA, KHMNE BLDC HEHLIRshEH L G R & S8k
B, 0N A FE R LK B $E ) A Oc s S . EE BNl RS A
MCU/ASIC. HLHLIKF)O F HVIC. HALE H I E 84 MOSFET %,
2019 4F. 2020 4F K 2021 4F 1-6 H, WEIERHEENIN 53008 14,289.29 /i
JG~ 23,395.09 JJ6 K% 18,192.72 Ji G, ELUN DL HLIK 204 il A5 OG5 A
NP e

2019 H£ 2 2021 £ 1-6 H, HHHET. HKG8H . SHERF . BIEEH
MCU 577 i RSN IR Bz N BG40

HAL: JiTG
5 2021 £ 1-6 A 2020 £ 2019 £
WAEH | ) | BASHE | FAEs) | fAeB | FLES)

HREUET | 58,248.53 34.67% | 94,970.83 21.66% | 78,063.69 12.59%
JeGAH | 79,711.21 222.12% | 75,491.48 70.14% |  44,370.43 9.69%
SR | 10,664.79 208.14% | 10,376.17 31.46% 7,893.08 41.01%
IR | 18,192.72 112.53% | 23,395.09 63.72% | 14,289.29 56.29%
E¥IME 41,704.31 192.49% | 51,058.39 46.75% | 36,154.12 29.89%
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1 BRGSO AU FAT L BT AN BT A\ 8 MCU AH 5 B BN
T 2: 2021 4F 1-6 H [FILLAES) R AR F47 0 BT BT AR 2020 4F 1-6 H k-5 1F
VE3: BUBARREMAR, FATILA R HOREEE 2021 SRR

H_ERAT D, 2019 4F & 2021 4F 1-6 A, AT C Em A LA &8
MCU AHG 7™ i B SN CRIF PRI I K . RE0010, 2021 4F 1-6 H T IE 2 3 7
ST MCU 7= I 5 R AB R A, AT C B i A 17 A= (9 MCU 7= 5 F
B BN E LE RS K 192.49%.

2019 £ 2021 4E 1-6 A, YA MCU &5 A BN 5108 575.27
JiJG~ 2,695.33 73 % 3,185.82 Jijt. 2020 4E4E 2019 4E, wRS G MCU A2/~
AN R EE 3G K 368.53%, 32 B 5 % B GO 2 AT SO N RIS B ORI N L1
I 2 B B RS DG 7= IR A 2 DR S it B H B, E LS ISR MCU
P2 AN R K = T FAT ML AT EE A | 2021 4F 1-6 A #2020 4 1-6 H, %KY
B MCU A= N F LK 177.22%, 5 EATC Bl B A w o
B RAB DA PRI —F

gi b, HEATE EH A BT AR, SRS KA
EATI R R

2. HRIE LA EHHRMNE MCU KA R RRIE=FE— B RIEMR;
WE IR A FER RS BRAF BN EZR NIRRT

(1) Hare LA BT W EE MCU A 5 fll =4 — BRI R E

H A2 B A BT A MCU (2 =] EZO R 1. JE 5 8. O
MR PR . R AL MCU AHIC = 5 B 2 A5 5 B AR I

AT LR 20214E1-6 A 2020 £E 2019 4 2018 4F
R T 47.38% 41.62% 42.74% 43.24%
Ik 7 B - 47.61% 45.38% 43.72%
IUS(EZRE 5 48.03% 29.03% 33.82% 32.21%
W IR R 54.83% 50.27% 47.61% 44.66%
FHME 50.08% 42.13% 42.39% 40.96%

E: ERIRIRTLA T MCU A B % kA T AT EER.
i EEra, & EmARl B agENYE A EE A F 2018 FE £ 2020 4F MCU #H
Ko B AR A E . 2021 4F 1-6 H, _FIRA T MCU A 5677 5 i
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BHEA ETT.
(2) bR o~ 7] BRI IR 2 7] AR 2 7 1 5 A o

2019 £ 2021 4, WA aE 5 EATIE AT A F] MCU A7 5 BR300 B
THOLUT

AT LR 2021 £ 202146 1-6 A 2020 4 2019 4E
o T - 47.38% 41.62% 42.74%
Ik 7 B - - 47.61% 45.38%
SERHL - 48.03% 29.03% 33.82%
WA U AR} 4 - 54.83% 50.27% 47.61%
FI1E - 50.08% 42.13% 42.39%
SEHE (BIRREERRD - 47.71% 39.42% 40.65%
I A1) 55.97% 46.80% 41.79% 39.47%

E: ERIRIFEAT L2 R MCU M dh B AR R A T AT ERE S, Hd, JE5 800
AR IR H MCU 7 il B SO S B R R A L

 EFRATE, 2019 45, 2020 4. 2021 4 1-6 H, #EAIE MCU 5577 5
BARIAL T AT T AR P E . ERTTEEAF Y4, §IERE+; MCU
FH P i B KPR S

IR VU RHRE 2 S BB A EHE R, e MCU 72 5 B R 28 AR 85 32 11
JER g FE T RS0 SR E AT LA R KZ KA ARM A H
Cortex-M WAZZEFAHEL, IEIERHEL RN T8 MCU HAH B S ME NiZ,
ATESAT TP FRBERAS o H7 IR FEAR G TP AR A, 2018 4 2 2021
F1-6 H, WEIERNEE MCU AH ¢ 7 i B0 B R 293 i) 9 41.88% . 43.64% ¢
48.61% .

2019 4. 2020 #E. 2021 4F 1-6 H, THE T FKGEH . SEEREH
MCU 7= i P B 5 BN 40.65% 39.42% K& 47.71%. 2020 4F ik =5 a]
LL AR MCU 77 s RSP BRI R B T, RIEATFEEER, SRS E
BRI A AR S B 2020 SE BRI RACTFHAR. 254 EiROHT,
WEIAN, FRIAF MCU 77 B R 25 [FENE AT 2w R gt 5. JEZ 808
SN RHEL IR P 3 7K BE AR AR AR ZE S

2021 4F, RIS ELSEF FE KRR, Sl FEATILAE 2021 4 1-6 H
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FHFKF, FER 2021 4 FPRETITFERIERE, BEE)E HEA BiEE K
FRE, M EAT LA 5] 25 BRI R R 7 0 B E AR B K, RIEA F] 2021
AR R INNE 5 FAT L - 4E P AR EL A AT 2=

Zi b, WE G ALS S EA AT AR BRI R E RS HA Y
ZERI, BRI AP

(Z) FFEA S FUNEA R A TUN A B iR NS 52; FUNEIARR A Bl 4L
BRAREMRER, FomFUNEEXHESIRESHEE. RITILEERESE
EEXESR;

1. Fl)A B B T B B

AN O/ e =5 7 N e e T 1 ' N = 7 N = R O =, G 181 L B N vl 3
R

(1) 2021 4 7-12 A AT 8%

2021 4 7-12 A, PEAS T 2 b 25 A bR B A 5 f R A B SEBR AR B I L, i
I [ AR 3k 10%.

(2) 2022 HF AT %

2021 4 7-12 A, EWNANS SR FEEE R AT A S 6 BAR TR A T AN A E
FERIVEEY . A N BIAK 2022 4 5 B = e AT SR A0 T ARG SR R 0, SO0E A
RS, 2022 FAR A TS R AR 2021 4R 2R
ik 10%. Aas S B AT TH, LA 5% 8l 347 i

(3) 2023 5 % LA S 4F B plAS 7l A8 2%

gEAE N SR RTY R B PR A THE BT 8T, Filih 2023 455 EAE
T =gl LA, R T Bk FPIRASB A RIS, ARG T T,

2. FIHARR A F] BAAL R A K HoA B I

TR AR 1 28 5 A B LU0 R s«

PR JTIG

P EEE
W /EE

20214 20224E 08 | 20234EFE | 2024FEF | 2025FEF | 2026EF
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-] s T _ 0 0 0
fir [52] FRUAR 1,380.20 | 4,039.36 | 7,870.25 | 11,240.64 | 12,756.56 | 14,005.60
A 122.51 353.88 726.09 | 1,054.99 | 120149 | 1,321.64
B A 439.48 | 1,269.01 | 2,603.75| 3,783.15| 4,308.51 | 4,739.36
oAtk 156.64 431.41 85231 | 1,223.52 | 1,388.87 | 1,524.48
DR a5 84.16 243.03 445.39 580.14 660.50 726.55

&3t 2,182.99 | 6,336.69 | 12,497.79 | 17,882.44 | 20,315.93 | 22,317.63

T SYT RS Fr AT 25 BT AR AR AL B T

P SEAEE FRBUAEBE

WA/EE [ 20190 | 2020 | 20214F | 202148 | 2022 | 2023 | 2024 | 2025 | 2026
FE | EE | 1-68 | 7-128 | £E | £E | £ | £ | =8

1.50 1.15 1.09 1.16) 1.27| 1.31 1.32 1.32 1.33

BT A
(TT/5)
R 223.33%|  -5.22%|  6.42%)| 9.48%)| 3.15%| 0.76%| 0.00%| 0.76%

WA WA, FRIIA T MCU 77 5l AT A A T R B ds, 2R A RRK
A7) LKS06 J% 08 F 517 fhAE 2019 4 f 2020 stk & H 57 5 S0 A7 A 1)
PR WE T . 2020 4F 3 AFREIA R LKS0S R4 msc it E o,
e 51 77 HH PR B BB KR FE R T, MCU 77 5 16 B 7 B AS 3B T P& A . 2021 4F
LKS05 F 417 i (A & i Lok — B30, 6F 5 MCU 7= 5 (1 B AL A ik — 5 i
o 2021 A A & R AR R S BUN R BB, BUHZ R BT KRR SR & 2023
fE, #2021 4E 7-12 H K 2022 4R AT AR BBk

JJ3 S AF B K SRR MCU 385 7 BUAS 5 RN B3 an T
BAL: JT

P SEAEE FRIUAEBE

WA/ [ 2019 | 2020 | 20214 | 202145 | 2022 | 2023 | 2024 | 2025 | 2026
FE | £E | 1-68 |7-128 | £E EE EE EE EE

MCUYZA | 537.90(2,514.99|3,119.47|4,945.12(13,964.17|24,718.23|31,832.41|36,155.89(39,720.55

MCURA | 325.56|1,464.06|1,659.55(2,098.83| 6,093.66(12,052.40(17,302.30/19,655.43|21,591.08

i\kﬁégjw 60.53%| 58.21%| 53.20%)| 42.44%| 43.64%| 48.76%| 54.35%| 54.36%| 54.36%
FH 57.31% 49.65%

3. FEATALAT A E B
AT b b 2w Rl b A mE =4 e g R T
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EWAR | WREE . bt
R BLH 7 20184EE | 2019 | 20204 ?zf
B (Jige) 75,771.05 | 78,063.69 | 94,970.83 | 58,248.53
A (5 76) 42,550.67 | 44,614.79 | 55,441.80 | 30,652.97
LT %?gf% it (IS0 53,773.30 | 62,936.12 | 63,245.28 | b
: ﬁg%ﬁﬁg;%ﬁﬁzk o/ 0.79 0.71 0.88 -
BA N EEE (%) 56.16% 57.15% |  58.38% 52.62%
BN (Jige) 3924.89 8268.36 | 15608.01 | 11358.34
A (J5o6) 1929.49 3956.7 | 7204.61 4694.66
VIR Egﬁhjiﬁi | %%f% L 1,063.13 | 233751 | 4567.78 | 337124
Eﬁ%ﬁ“”;;£¥7ﬁ T/ 1.81 1.69 1.58 139
FRAS YN EEE (%) 49.16% 47.85% |  46.16% 41.33%
N (Jie) 40,449.85 | 44,370.43 | 75,491.48 | 79,711.21
BA (Jio6) 22,767.11 | 24,234.01 | 39,547.18 KA
k5B M(jgf% B D 9,747.05 | 10,878.16 | 1913938 |  AK¥sE
ﬁ%ﬁﬁ};ﬁ@m‘( O/ 2.34 2.23 2.07 -
FRAS N EEE (%) 56.28% 54.62% | 52.39% -
B (Jige) 5,597.66 |  7,893.08 | 10,376.17 KA 5
B (Jio6) 3,79438 | 522336 | 7,363.79 KA 5

1 A

R | e WHE IR0 13,306.49 | 17,153.71 | 19,400.98 AR
McU 'i%ﬁﬁggﬁq:<7w 0.29 0.30 0.38 -
FRAS NG (%) 67.79% 66.18% |  70.97% -
FARUE A 5% 1.31 1.23 1.22 1.39
BA SN B B R 57.35% 56.45% | 56.97% 46.98%

e BRATFEAT L BT AR MR T A SO BA SRR RS MCU Mk 95 #H 2™ dhidt A7 41

o

R, 2019 2 2021 F A U L EHHR RSB N IEN, br

IR X VA5 N 1 el T K | 20 i EAS D S /AT R G P o6 -3 PN Py )
AR FEP RS RBIZE MCU O, 1287 78 B AT BLRE A B 4 1 i
2, WMURALEUAEAR: 2019 42020 4 EUA S IO EEEE S T RAT L BT A H]
LAY BT A wE KT, E R ORI bR i) 24\ AL K,
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i A5 AT T AN ARAL IR B B, T35 000 77 2 i R SONE Ak 3220 ST B B,
AR5 B R AT b T A =) AU BT A R AFAE—E 2. BN, AR
2\ MCU 77l B A 5 [FAT Ml 17 24 =] B BT 8 =P 20K+ — 2L
B a3k VBT

(Z) SRFMAELEAN, FFiE, EFRRAEEKESETIKFE
SEANEERAEM, EBRNBINaEEFATUZFESE, BXHN

=L HIH,

WM FEAT B A E], R

(1) " i awg5&

s AR A B] fEIFR FELR
1 300327.SZ R T R LR AT
2 688608.SH 1B X BHL B B HL K
3 300613.8Z B R B T
4 300458.SZ EERH BB B T
5 603160.SH TETHRH R R L%
6 603986.SH JK 5 Qi SRR LI B R %%
7 688595.SH SR B B HL R
8 688508.SH ISR B B HL R
9 688123.SH RIR KAy BRI
10 688536.SH T R AT
11 688018.SH IREERH SRR L%
12 688368.SH i =P U B B HL R
13 603893.SH By 5 B B HL R
14 688099.SH e e B ESDaiN
15 688699.SH Uik G BRI
16 300223.8Z JERUEIE R R BT
17 600171.SH g DL B B HL R
18 300661.SZ AR B R B T
19 A04834.SH W UE R SRR R BT

AL T 2w ARG 3% SR U R -

P nl b i A w9 SR B B BTt IR S5 ATl @PTiE T A w] 2 E
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Fabless I E R @RIFR ST A7 W S5 48R 98 57 % T HAb B A= L
WAHE .. @R HATE T PO fkidfEd, BT iZA LI MNEE LSS
2 B S R R QS T L v o,
FEYE R Y

(2) AT BT 2w 7 S N KRy

OFAT AT b 2 73 TR N R AR A 10

HHEW S Hyaad divh, Sty N mT

B\ K &
EHRE | AFERK ESERE
20214EE 20205 20194 20184 20174 :

WK
300327.8Z | ThEHT 44.04% 21.35% 10.09% 10.50% 32.46% 20.76%
688608.SH | 18 ZFH¥ 54.70% 63.55% 96.65% | 290.18% - 109.90%
300613.SZ | ‘Ei#E 179.60% 16.89% 26.72% -8.28% 39.64% 39.60%
300458.8Z | AERME 40.02% 2.88% 7.23% 13.63% -4.08% 15.10%
603160.SH | JCTRH: -17.45% 3.31% 73.95% 1.08% 19.56% 10.66%
603986.SH | Jk 5615 87.68% 40.40% 42.62% 10.65% 36.32% 42.80%
688595.SH | hHFRHE 70.05% 40.40% 17.83% 33.76% 57.42% 39.28%
688508.SH | AT 66.33% 28.11% 7.30% 13.78% 19.59% 27.00%
688123.SH | R 5.94% -3.80% 18.78% 25.69% 12.10% 11.06%
688536.SH | I 109.72% 86.61% | 166.47% 1.91% - 80.55%
688018.SH | REBRHE 56.87% 9.75% 59.49% 74.60% | 121.25% 47.97%
688368.SH | - HHIE 120.58% 26.24% 13.97% 10.40% 22.36% 36.81%
603893.SH |  iithiy 47.19% 32.37% 10.77% 1.63% -3.67% 21.69%
688099.SH | 4/ 57.44% 16.14% -0.48% 40.14% 47.06% 26.37%
688699.SH | HARLH T 171.96% 13.47% 18.37% -3.74% 30.00% 36.94%
300223.8Z | dbREIE 133.09% | 539.40% 30.69% 40.77% 65.17% 128.83%
600171.SH | _Lifg D% 51.56% 51.62% 12.02% 39.59% 10.37% 37.68%
300661.SZ | XFRAN 71.08% 50.98% 38.45% 7.69% 17.60% 40.09%
AO4I§3 4.8 IR Al 46.81% 63.72% 56.29% - - 55.45%
T8 73.54% 58.07% 37.22% 33.55% 32.70% 43.61%

bl TR o ] 47.02%
B TR AP 353 K 2R 40.53%

NN : : :
TPIAR B RAEH S EESHEK R 34.72%

HE: B3RP 2021E 24 LT AR 2021 =B R AT E AL,
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BN K 2R
IEHARG AN
ESER
20214EE 20204F 20194F 20184F 20174F P
300327.8Z | T FHT 44.04% 21.35% 10.09% 10.50% 32.46% 20.76%
603986.SH | JkZGHr 87.68% 40.40% 42.62% 10.65% 36.32% 42.80%
688595.SH | O iERMEE 70.05% 40.40% 17.83% 33.76% 57.42% 39.28%
A04834.SH | IEIFERHY 46.81% 63.72% 56.29% - - 55.45%
P15 62.15% 41.47% 31.71% 18.30% 42.07% 39.57%
1T TLAE 1) 39.14%
B TR AP 353 K 2R 40.53%
PRI 2w . —
TR 23U H SEE A KR 34.72%

e B3RP 2021E ARYE B WA 2021 F =F Rk Bl BT AL AL B .
R ER T, TN AR 2 SO ARG g AR T AT A /)3 5 4E1
B, BARTHE 5 SERT AR B S RFAKCT, IR R E & & .

(3) AlEb BT A m BAED M

ORAT VAT b b T 28w s«

mo | ‘ EFIER

5 LR | AR 62)%231(;? 20204F 20194 | 20184E | 20174F
1 | 300327.8Z | "HBHET 44.80% 40.55% | 42.31% | 43.84% | 43.05%
2 | 688608.SH | 18 Z % 38.21% 40.05% 37.69% | 36.19% | 39.22%
3 | 300613.8Z B 42.70% 39.69% | 37.16% | 41.94% | 47.60%
4 | 300458.8Z | AERH 37.17% 33.85% | 32.61% | 34.20% | 39.12%
5 | 603160.SH | JLTiRHY 48.94% 52.27% 60.40% | 52.18% | 47.12%
6 | 603986.SH | JK5 G 40.27% 37.38% 40.52% | 38.25% | 39.16%
7 | 688595.SH | NERHY 49.56% 48.34% 44.80% | 45.04% | 41.49%
8 | 688508.SH | AT 41.46% 37.69% | 39.75% | 37.75% | 36.37%
9 | 688123.SH | HJZH 31.64% 33.72% | 40.78% | 45.87% | 48.53%
10 | 688536.SH | JHEiH 59.89% 61.23% | 59.41% | 52.01% | 50.77%
11 | 688018.SH | ‘R&EFHL 40.63% 41.29% 47.03% | 50.66% | 50.81%
12 | 688368.SH | /=B 46.76% 2545% | 22.86% | 23.21% | 22.06%
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13 | 603893.SH |  Hilsti 40.12% 40.78% | 40.09% | 39.92% | 34.75%
14 | 688099.SH | fmEMMH 36.23% 32.89% | 33.93% | 34.81% | 35.19%
15 | 688699.SH | HAGHL T 59.47% 33.84% | 30.70% | 30.96% | 32.72%
16 | 300223.87Z | JbmFEIE 34.14% 27.13% 39.78% | 39.86% | 37.01%
17 | 600171.SH | _Lig ik 32.66% 28.94% | 29.86% | 25.61% | 24.14%
18 | 300661.8Z | XHmEHy 51.21% 48.73% | 46.88% | 45.94% | 43.43%
19 | A04834.SH | I&IARH: 54.83% 50.27% 47.61% | 44.66% | KR
I 43.72% 39.69% | 40.74% | 40.15% | 39.58%
PEHIE P MCUBCE UL S i BR

z o &) TR AR ﬂ%@ga 20214E1-6H 20204 20194

1 HEUET | 300327.SZ 47.38% 41.62% 42.85%

2 | UEIARHE | A04834.SH 58.67% 53.84% 52.15%

3 | JKHAIH | 603986.SH KA ix 47.61% 45.38%

4 | R | 688595.SH 48.03% 29.03% 33.83%

5 51.36% 43.03% 43.55%

46.24% 43.04% 36.75%

PRI AT] T 5~ 25 £ 49.69%

Tmite 2 ER = 45.07%

W BRI OREIIN, FRi A T B @ TR BRI TR

(A= /AR 0 G e S SN S35 ER e i A R o AT N LAY €2
fEZSE, Hhor AR BB S RS BRI FACTFBARMIIL S . bR A w £ #
PR A LIS SE MCU SO s ik 55 7 EER T 95%,  #di 5 J N B AK-T A

X 5

@z ik, TR T LG MR S IEIERE I K A ] KA

AT MCU LS EdE W ER R, 2021 4F 1-6 H ERAF 1 MCU &l
BRI ZEIBME R 51.36% ARRVEAETIIN 2, FRIA R FHERRMET Lk L
WA & B AR 2021 4 1-6 A BIKF. [FEF, 2021 4F 7-11 A A4 A
MCU 7= i BRI 2 T EIR AT A R 1P HKF. B, AR PP I 5 4
EATW R R AR 2R, T bR A9 A 7] MCU 7= i B R B 127 145 22 45% 72 47
REIATI P8R, H&EHE.
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2. BRIRREHKNZERE
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4
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2. PHEIIRE R

W EIR A AT\ AT A R LR, SRR AR H B B s AR
TR FRATWAEE . b2 w8 S BRSO S TR ERE i, ORI
D38 5 K B KPR A B

/R 3.4: X TARE2 3% 0 & oAt

MEEAREH: (D) RNPHERH. EEFANGFREA SBRARE
EHIAN 37.02%. 22.05%. 17.10%- 16.22% 17.30%F1 17.48% . &% H,
WHIAT ER A SWAEESD N 114.80%. 41.84%. 24.14%. HREIAFH
MR R ARETRES, BFETHE: ) ANARHERA. EEFAMN
TR FBHEERRTHMMA . BRIEHMEL 2021 £FH N 1A AR 3T T
W, RRANBFHHSE KT RIRYITE 5 EMRTIAFWA R P TR
KAKFEEATfET: (3) BEARGHHARNTEEREE. FLEERMAHEN
TEGATUHE.

WHRFEARMA: () BE=F—HRTLATLARFAREL; IS
1, WHIABRMAAEWRARKLERER; H4E BB BRD Hrire 28 HN
RARAETRIER; (2) #HERM. EHEEAMTRRHTNEERK
s (3) BElEE. FLEREFNARKTETE; (O Z8RARA4%S
o, HRBPETHIARME. BREH LTS FHRERE. TS
WX RE MFHR, R EREFFARARSHEHERIEREENE; (5)
ZEIEMT LR AFRARRETL, #RKEFRZZHFARREN S H
P (6) BUEMMAKE, BRIR, FIR, WHAFFEZIEHSHTH
E RIS AR BUR

FIPET: (D S EABRRERRRIHEL: () STARE T
WRMEESHMEARFHRSMERRETHE (LEHNERET
R 15) MER.
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o] 52 .
QUAEESE D

(=) mIE=F—HRITI AL AR EZRERER; FUNEZE, R QE
BRHEWWBUANWLEERFR; HEELLABRAD RN A B TUNEAZER AR
TiEmER;

1. EHARBREERS T
(D) WHEFRHX
OFRATI AT b 17 A 7] Flt =45 — 488 2 B SN EL il n 3%

IEFHAREG ATEIRR | 20214E1-6H 20204F 20194 20184F
300327.SZ HHEH T 1.32% 1.78% 2.81% 2.96%
688608.SH | fHZ R 0.52% 0.63% 1.26% 2.14%
300613.8Z B 0.86% 1.35% 1.96% 2.13%
300458.8Z 2Bk 2.36% 2.78% 2.46% 3.90%
603160.SH | TR 5.89% 8.63% 8.16% 8.66%
603986.SH Ik 5 il 3.61% 4.32% 3.90% 3.43%
688595.SH | thERHE 3.23% 2.66% 3.10% 3.18%
688508.SH A 1.09% 1.22% 1.31% 1.12%
688123.SH | R 3.62% 4.10% 4.75% 6.13%
688536.SH O 5.27% 4.10% 5.86% 12.95%
688018.SH | ‘RaEFH 3.38% 3.79% 3.58% 3.86%
688368.SH b = R 1.90% 2.99% 2.56% 1.98%
603893.SH Hi 2.23% 2.30% 2.79% 3.08%
688099.SH A e R A 1.82% 2.73% 2.71% 2.38%
688699.SH | HAMHET 0.56% 1.21% 1.45% 1.77%
300223.8Z L EIE 5.36% 6.42% 2.97% 4.11%
600171.SH g DL 2.25% 3.16% 3.68% 3.92%
300661.8Z EH AR 6.08% 5.67% 6.94% 7.88%
A04834.SH | IgIEFRHS 1.63% 2.60% 3.91% 5.12%

F 2.79% 3.29% 3.48% 4.25%

GRDE: ¢ 2.25% 2.78% 2.97% 3.43%

@FEWSEE MCU P2 AT EE A 7] el =5 — M E SR R an F &
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IEHARG NGNS 20214E1-6 A 20204E 20194E 20184F
300327.SZ v i H 1 1.32% 1.78% 2.81% 2.96%
603986.SH JE 5 BT 3.61% 4.32% 3.90% 3.43%
688595.SH R 3.23% 2.66% 3.10% 3.18%
A04834.SH VB R 1.63% 2.60% 391% 5.12%
SEHH 2.45% 2.84% 3.43% 3.67%
HR AL 2.43% 2.63% 3.50% 3.31%
@ B 2> & TIN5 W 25 % e
. TR 4y
20214E7-128 20224 20234 20244E | 20254 2026%F
HERHR 2.57% 2.26% 2.06% 2.05% 2.09% 2.15%

WL R AR, A REE AR NSRRI, B 2
BT bR E) 2w TN A 8 2 AR 3 5T e b T A w) AR 5K 9l R ARE
FaFHE . T, 2021 4 7-12 H M 2022 EHRI A 7848 5 R K 5]
e A RS5O P EUK AR, 2023 4 EFa e 4 5 5 R A s 5 R
FIHG A ) B R AR B B R R — 2

(2) EHBHZE

ORAT ML AT b _E T 23 w3 =4 — 1A PR 2 Y R 15 00 o 3%

UEFAHY AFEHK | 2021451-6H 20204 201948 20184F
300327.8Z | HHHHT 3.17% 3.75% 4.59% 6.17%
688608.SH | fHZFHL 4.38% 5.12% 7.08% 7.23%
300613.SZ B 4.33% 4.12% 6.93% 8.87%
300458.82 | AERH 2.80% 4.52% 5.32% 4.16%
603160.SH | JLIREHE: 2.49% 1.94% 2.04% 2.31%
603986.SH | JK5 BT 5.00% 4.77% 5.33% 5.63%
688595.SH | hifERHY 9.04% 10.47% 9.07% 8.13%
688508.SH IO R 3.62% 3.39% 2.98% 4.28%
688123.SH | RRKAr 4.79% 4.92% 5.67% 7.62%
688536.SH J e R 4.92% 5.99% 6.31% 11.48%

6-1-1-174




688018.SH | 'RaEfHY 3.90% 5.61% 7.23% 8.91%
688368.SH e SN 4.23% 5.78% 3.51% 3.69%
603893.SH Hi 3.18% 4.26% 5.51% 5.63%
688099.SH L) =3 gl 2.41% 3.38% 3.86% 2.96%
688699.SH | FHfHLF 1.60% 3.07% 2.78% 4.63%
300223.8Z | JLRUHIE 3.75% 4.51% 19.97% 11.83%
600171.SH | _bifg Jli% 3.61% 5.09% 6.49% 6.09%
300661.SZ AR 3.21% 3.33% 4.08% 5.05%
A04834.SH | IEIARHE 3.38% 4.85% 4.67% 6.80%

Fi% 3.88% 4.68% 5.97% 6.39%

WAL 3.62% 4.52% 5.33% 6.09%

@EE NS MCU 7 fi AT b2 w3 =4 — A8 B 9 A R A L i R 3%«

EFHARRY ATFIEFR | 20214E1-64 20204F 20194 20184
300327.SZ B T 3.17% 3.75% 4.59% 6.17%
603986.SH I8 5 B 5.00% 4.77% 5.33% 5.63%
688595.SH SR 9.04% 10.47% 9.07% 8.13%
A04834.SH | UEIHFlL 3.38% 4.85% 4.67% 6.80%
E% 5.15% 5.96% 5.91% 6.68%
WAL 4.19% 4.81% 5.00% 6.49%
@R 2 5] T A HE 2% RS B R 3R
A
i H
20214E7-128 | 20224F 20234F 20244 20254%E | 20265
B R 4.38% 4.40% 3.28% 3.06% 3.13% 3.15%

WL ER AR, A REE = N BRI, R 2
BT . AR T TN P 2 AR AR A B 5 RT B BT A WA R B AR AR
BB A, 2021 4 7-12 H K 2022 AR A A B 3 3% A R K 57
EE A &P 350 R S KA 2, 2023 4F 2 AR E AR B 9 R AR Bl 3 5 [
Al EG A ) SR A B B R R — B
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OFRAT AT L2 7l =5 NI R SR G DL R R
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EFHARRY ATEIRR | 20214E1-6 5 20204F 20194E 20184
300327.8Z | HEHET 18.14% 17.07% 16.24% 15.80%
688608.SH | fHZFHY 15.68% 16.27% 20.40% 26.44%
300613.SZ =3k 17.34% 18.62% 25.77% 28.93%
300458.8Z2 | AdERHE 15.60% 18.85% 20.13% 22.88%
603160.SH | TR 30.88% 26.23% 16.67% 22.53%
603986.SH | JE5Z A1l 10.09% 11.07% 11.34% 9.26%
688595.SH | AR 23.31% 20.51% 19.77% 18.77%
688508.SH O 16.38% 13.65% 14.26% 15.02%
688123.SH | HMfr 12.17% 10.52% 11.24% 14.67%
688536.SH T 23.97% 21.63% 24.19% 35.74%
688018.SH | ‘RaEFHY 18.88% 23.19% 15.81% 15.77%
688368.SH | fhF-HIYH 11.08% 14.29% 7.75% 7.93%
603893.SH B Ak 18.47% 20.20% 22.03% 20.06%
688099.SH | dib/=Bfr 19.19% 21.10% 19.58% 15.88%
688699.SH | HAMHET 4.45% 7.12% 7.76% 8.92%
300223.8Z | JbEEIE 9.67% 15.35% 18.27% 28.48%
600171.SH | ki Dli% 6.38% 8.68% 10.90% 11.24%
300661.8Z | EFH 17.00% 17.31% 16.57% 16.19%
A04834.SH VB R 7.64% 12.71% 17.75% 20.46%
% 15.60% 16.55% 16.65% 18.68%
H AL 16.38% 17.07% 16.67% 16.19%

@FEM A E MCU ™ i (W] b2 7L = 4F — IR A 2 Y o el

%

IERRE | AR ER 20214E1-6 5 20204F 20194F 20184
300327.8Z | HHEIHT 18.14% 17.07% 16.24% 15.80%
603986.SH | JK5ZflHr 10.09% 11.07% 11.34% 9.26%
688595.SH | FRH 23.31% 20.51% 19.77% 18.77%
A04834.SH | UgIFRHL 7.64% 12.71% 17.75% 20.46%

Fi% 14.80% 15.34% 16.27% 16.07%
WAL 14.12% 14.89% 16.99% 17.28%

(b 4 22 = I BT 4 Bl I o5 AR L &
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SE T £ 4y
20214£7-128 20224 20234F 20244 20254 20264F
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I DL B, X AR AR FERR I A w8 8 2 AT AN B, g R an
HAr: Jit
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BE 20214
7128 20224EFF | 20234EFE | 20244EFE | 20254EFF | 20264ERF
HR T 37 P 74.33 169.47 257.48 329.53 391.01 454.07
V550 R 2 10.10 28.54 50.55 65.12 73.96 81.26
FHL5E 2 5.07 10.54 10.78 11.08 11.32 11.64
AT 15.15 42.80 75.83 97.67 110.94 121.89
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(M) EEFNABTMESHINBRRIKRZZHNEE WS FR. TERBF
ERRIETIEXRKRZGNENLSIT, MHQRROEFHFLE, E—L0H
FREY QB RYIR S R R SR B FIRIFR E 1 5

NSRS B S M S AN S A= A= R U

HAL: JiT0
2021 4F 2020
TH s REs RREs oo (RREHBRER] oo o
BBAET | BRAE BEBAET | BRANE
YN 9,155.78|  8,370.56 78522 2,695.33|  1,662.76| -1,032.57
AR 4,097.51|  3,739.84 -357.68|  1,535.24|  1,018.60 -516.64
EHE 5,058.27|  4,630.73 -427.54|  1,160.09 644.16 -515.93
eI 2,141.56|  1,714.01 -427.54 171.61 -344.32 -515.93
AR 3,276.16|  2,848.61 -427.54 97.09 -418.84 -515.93
BHFE 55.25% 55.32% -0.07% 43.04% 38.74% -4.30%

AN, TR IR G, NS 3 B 1,032.57 Jiot. 785.22 75
TG, 1 RNE R FEE S RN 40 R 515.93 it 427.54 Jigt, BRIRSHIE
B 4.30%. 0.07%. BHTAREIAFIAE 2020 R /N, DR ok B T 8 =3 IR
SN 1 2 =] ARJUSON B R S AR R K, BB G A 1 2 ) R 55 RS 4
Ky EDNONFREEIG K, ok B T 55 F IR AWK AR R 2 7 1R 52 MR R B )N
2020 4EFRICIK B FFE RO 5 EEN 38.31%, F0ER SR WIVRAS 5 e AR A 5115
FNE A, 2021 AR 12 75K B ibFE BN SRR 8.58%, kR &b =F B
VEAZ 5 JE b A T FIETR N IE, B4 BRI RSB T B 0.07%.
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N B BEREAEZ AU, BAZENTER, MARBBORTIAKRE
PRI FL R T 2R LR R BT RIT R RETT, RENSHERA 1 Xt L%

6-1-1-208



i MCU 73K, BT — RAVE AN [R5 a5 . S0 F A F LA fA 1
T, BAE R R IR
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A HIAN, BRI F] A = B B T R B S R . LKS05 R4
1 LKS08 RANE F alidn, AHICM= il 5 & RIS & d e E S
TR, EENHT R RS b, BRI

HERATRE
1x BN r ol = 1 x IV [V + 3 x Eicid=l+ 6 xS

M7 3 e+ 20 A A
e

[

AR+ HE

TE 1 R EAR SFIIE i, OHE AR IS BN 6 Hd, MOS At IPM J& T
IESUYAE

2. EP SR R B RN TRARR WSS, AR AL 6] %
RS RURIAR 57 i HOR FE AR SRR BRI 5E

T AT, B 2w T i R B R A B B R I IS B R

Bfrs J7

7= R HERH *E‘%;i_ 20214F 20204E

AIMHEE
RS A 45 T B R 376.22 113.37 262.85
SRR | SRR R A LR 335.47 121.19 214.29
=4 89.17% 106.90% 81.52%
RS A 25 T B R 707.60 422.99 284.61
REpIL T . b B o A 4

mm =F B B 5 i 5 451.43 358.42 93.01
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2. TRI P T FE B IR A S RAESE BB O, AREIA RN 2
5% e 3 B IR LA

TRIIAP, RS E = IR BN LB MM I . Hodr, &Rl
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AL TG

RGBS FAH & S8 A B IR L
BB
2021 £ 2020 4 2021 4 2020 £
%%ﬁﬁéiﬁﬂ&ﬁm 146.74 15.42 25.48
DA R R 2 98,81 20716
- : :
S 1 R SR EN B TE B
W O IR 2] 46.58 6.12 10.65 5.82

e AIRE RS GRS & & @l T L shiE s

AN IR BB PR A7) L S 30 8 e SRS R T B A A IR A 7] &
RRGALGIETA N T B, e e R T BEURE B
P45 PTG R, BEE RGO IB B3 3% - L R gl e], s
SIS BT EIR 44 % A B 2R E KA R DO TR
A7 PR 2> 7] 28 it T2 IR i W B S (R A i % s 32 2 Ao KU AT e 3
IR R sk, RS A8 MCU 7 it 8 il 5 s = IR IK A0 Fr & B4 5 40 12 %
Frs SR EPTIR, ARSI AR RS G SN SR .

BN, ERGENE 5 IR BN R E AR AL .

Bfr: Tt

B AT ) H R & B fm 3 B YR A) H R A & 5

HERL B 2 R

2021 4 2020 4F 2021 £ 2020 4F
ﬁﬁﬂ}i@jﬁfﬁgﬁﬁ%ﬁ 2,195.10 1,287.35 13,412.44 10,808.60
FIKEREBH 0 R A A 357.91 199.27 11,379.10 12,129.87
%Mﬁiﬁfﬁ&%ﬁﬁm 34.36 35.93 33.21 107.09

NG|

Vs AR v I QAR 15 3R 4 8 e 5 70 PO BRI

LG T AR IR A (DURERR “HRI0% 717 5 E P A Y dn 8
R, WAL IO T 2013 451 H 24 H, SE4CRA 782,857.78 Jist AR Mo
VRIS RIS [ 2016 4TI RIJF 4R -5 40T 22 11604, AEHEAT 22 J7 S B2 S
WA KR, T 2018 FHIAMBERIY, H—HRFRIGFEERES . RAKERFE
B AR AR (LUFERR “HREHE ™ RE N BTk, BERG A1
2018 4 Rl 554 B AR O /0 3 B3 A s R W A R B B IR S5, T 2019
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Al CBUR AR “HFm ") RATAN AL BRI, S A1 3 2 e T
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ARG 1A L 7 1) S 55 B R A A 4 S I R SR B B, IR AR B S (0
W55, s Bl A N TSR, AL T IR 1A 2 R A8
PR BRI .

B RS B A — T T T LA 1) QTsk A ol v B B R AR AR R T SR BETE Al
BN 55 E RO E IS B HZR  PEdLES A, U K B ER . K
FIEES s Bl D H R A2 S5 A Uk, 7= e SAT b B i BN 7 B
HAr JLEE % P Bra s s, YA % LA 2 P A R 7 Dt iy &
JUOPAG SN 5 AT AE S B PR RS, WA I R TIN5 2 R85 5 i S A1
P S FERE S BTl Je i Asad AT o0 A, NI ROxt B SR E 5 ) TN Ok
AR ISZIR o T P R 25 RS i =R A IR P A RS A SN (N AT DL o

O\) KREBERE, WEREREEITNLRSRFRENX S~
& BYFIE

AT GE SR 2021 £ 5 2024 4E, MEGURE RS T kR 5 185
U AR R

PRI F 5 T BRI AE By 7= A R 3 R T AR I A B 1 = B R
B MCU 7 Bt SR B St B o ARE AL, PEAS LA T-AR B 2 B a1 i ==
R R4 45 7 T IR ON R BT BRIR A 7] 2021 4E 1-6 F 1 b =2 B R A 65 MCU &5
il e B A B o A ) 22 I 7 A A L T, RN TR R
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B Tt

A 20214F 20224F 20234F 20244F it
RN 8,236.15 | 14,268.00 | 25275.04 | 32,557.67 | 80,336.86
P J=ERELENATION 958.85 1,399.07 1,765.36 1,966.54 | 6,089.82
K H b FIUESON & 11.64% 9.81% 6.98% 6.04% 7.58%

2021 SEFR A2 7 L PR SEBN 9,155.78 Jiut, sk E & FE IR AN
785.22 Jigt, (bt 8.58%. IR T R I T AR A 5 S B IR S A
T R LA SR A P A BWSONEAT T, SR P AR ok 2 5 A b oF R S b
A B ARSRIEF . FoAR S 355507 T A U [F) 18 i .
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SLTH RTINS E R8T, oL sa G DRSS F I (4) RS AIE 1
WAt ANAFAE T RS i =E R I U R RO AT 00 s (5D RS A, IS 10 )
F= WY YE T A B B R B 2R Ay B SR s T TR ENI AR B, R
YR 7] 2 RS 00 O SR A D o 530 7 it 5 4 B e O REXT A B, Rt 0 o 3] 2 9
A2 T N R A A s I A AR N i A 0 T R B s e i e i 7 A
I IR 22 S T s TR P, AR S SE 0t i 3= BH R A B WSO o b S B R o LG Tl
THRIZBE N B, ARr 2 FON T BR A BAR R 22 K A E 0T i =
PRI b RSN TR B A AT I s (60 2 IS Bt i) 48 M) ot 0 o oK 2% & i = I U
ARG AL RN BN RGO (7)) AIRAL 5 56 R FNL SR B4 T
B RS BIES 5 S RN 58 2 7 2R A o

Wy RFRHAFTEERFER
W 4.1: RTREPLSTKEE K

MEEAREH: (D) REFA, HHRAF S HEIRE WA 575.27 57T
2,695.33 /it~ 3,185.82 Jiju; F|iH 4 A N-292.06 F3 L. 171.61 J3u M-
518.35 /iot; HMBRIEZ WM )5 K& FIE 20 5 8-367.61 FiT 97.09 715
684.73 Jiju, LBV SEEK.

THHRIEANIER: TR0 B SR & BN . BRI R BT T

FHEARA: (1) SERITLRESENFWSENHERL. FE - Kl
WHRER. MERMTLARZL,ER, WHRKARREHE LR KIBRA B
FEREEEME; (2) GERMAFRMBELE ST BEER, 2019 FHKR
ELERRBERRFEAANERNEHER, o ERERERREBLSXTIRN
AT GBS RIFELM; (3) LEWMRNAT 2019 FE K5 HEEFH
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RIFBIRBINE L, BB 2020 EH T AENIER K EEME.

WM EEHE: SGEaXERPER. BRORE. #HERZKERR, WA
MR AT WMAR LR ERRE. EARSER. BETREHFRERY
HER.

o] 52 .

(M 7Ed5 5 ]

HE N CEEARIRG 5“2 FHER RS2 2 “=. ZHhi
I S IR A R BE J3 0 2 “ () bR A mIEAIRE 1ot ” 2“2 B
N AR A B MCU fE -S4 7> B . FEZThREM T -

¢«

RV RERIE X0

AN ERMOU F R R RETEMNENMAR, BNIERATELHFH
(eahFeE. FHE, FREF). FALE (RAKT, ALE, L#HE. &
¥mp¥). CHTE (B, 4. AEF) RILERAAME (LR, KK,
. RIF)o

IR 8] S B SR B R ATUR BN 5 A B4 Tt T RITT

Bl A
2021 5§ 2020
K355 2 AT
o ] ERAE S o ] ESRAES

LA 4,232.50 55. 85% 1,131. 69 39.17%
TRER 2,696.10 54.23% 1,169.13 43.81%
v LTE 1,146. 39 58. 62% 206. 61 44, 36%
ITkEH AL 872.19 58. 48% 7.56 48. 93%
MCU /= & /v 3t 8,947.18 55.97% 2,514.99 41.79%
FAe P o R BRI S 208. 60 24.11% 180. 34 60. 53%
At 9,155.78 55. 25% 2, 695. 33 43. 04%

Ve ERUN,  ARERIGE BN O 12 8 2835 5 AT 5 5 RSN & R4
DRE 2 8] MCU 24438 & AR N E 3 H oL
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REIR, FREGA 3] MCU EL3% L AR T 31 4o T RFTT:

¥ AR
2021 % 2020 4
35 5 FIAR B,
el B3 K & 24 Bl k&

LR 4,232.50 274. 00% 1,131. 69 198. 63%
TRAEE 2,696.10 130. 61% 1,169.13 1403. 91%
wH IR 1, 146. 39 454, 86% 206. 61 161. 95%
TR F Al 872.19 11436. 95% 7.56 225. 03%
MCU = & /v3t 8,947.18 255. 75% 2,514.99 367.56%
ApeE R EARS 208. 60 15. 67% 180. 34 382. 62%
&3t 9,155.78 239. 69% 2, 695. 33 368. 54%

REBA, RGN FTLMRASHNA 2,695.33 7 L. 9,155.78 77 .,
2020 S0 N ) Eb 3 K 368. 54%, 2021 SFM N F) L3 K 239. 69%. AR&94 KA
HRER, —FTEAFAETHFROANEEHBRRFREAF T RES, 6y
NEEMCU R A LS REERS) ., Sk, REM., REILFHLFESFML
B, FATHZLERAABNARFANERENE, F—FadTHLEREL,
THEPERREEK, BAN)LEELRABHHERBHEK,

FREG N B MCU &= &3 8 AIARB AR F 545, FAEL R, €3 T A FAMEK
AE. 2020 %, AFHAEMUEFRAELshEH, FALSE, €5/ A, T
EHAACRFONABHEUAD A A 1,131.69 F 4. 1,169.13 F .
206.61 7 L\ 7.56 7T 4, R K5 A4 198.63%. 1,403.91%. 161.95%.
225.03%; 2021 -/ &) & LR v ANFUR AN HLAZ B LL 3 K 274. 00%. 454. 86%.
130. 61%. 11436. 95%.
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BFR, TETPIMEEREHBITHAXNGLER, RFLAS TERBEE
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EAREGEHAHTIEARBEAER. RE. TR, XK, FRFFEETH
fHEEL, TREKAR, 2020 FL4BELH AT ERTRTE 2,966.1 T #, R
B3 K 29.70%. 2020 $FE R FHEAXDLKE 1,188 K, RAHEK
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RETHEIRSAKRRERPEE, XEERBUTA, RERGRRNLAY
iWgeRe, MRELIBRABAUREFRFILIELAABNHEALSE, 63
BERERE., BN, BREBF. REPA, HOQIHEALRUANTER
BT PREAR, MRETHARRRIEK, Bl A Y a4 kZMHAE MCU
BEZNE, REWNEZLFTEATRKIELT, 2019 FFENERELETHALN
4,015 127, 2012 5FZ 2019 SFF349 B A K E 4 13.3%, HREKFH.,

FREG N B IR A MCU = e £ R A & BAVBAMA A A 1,169.13 7 T\
2,696.10 7 %, FIH3EKEHFIH 1,403.91%. 130.61%, % H T 47k 4R
K, RN THEPERER, RERBITMABLREF QERERA, §
+RA, AFFomlbdl, ARALE,. RAMN, RARRLBEFERLREF
FERT, R, XAHMEHFAXNEAIECELE, FHFNIMUZREXAE
BABEFHEK,

C. &3 TREAVBRIAIEK

M AL FEATR RN TR ME4E, B30 T RARREAARMIAESD 5 ALK
Fo % 2h £ % B BLDC ALK AR AF A6 F BB A RIRIFE, &M EAIRS)
BHERALA ARG RARA K., I, SH#A4EFH T LA, REELFHT
ARHERE, RALARAMENG AR LA EIEEHE, HE, 5P
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RO AR EHAMI ARAes TEKASAN 206.61 7 7.
1,146.39 4, BbEKEHFH 161.95%. 454.86%, < 3% F4T b ik K,
AN ETHEPERKER, HaHNEMUARAEEsh TELREEK,

D. T .bdz#| R FAGBMANIEK

FREG 3] MCU /= & o Tk 3= FATUR A LA X B AR E £ EFEKEK, R,
R, %&£ = i 2020 Sl Aot 304K, 2021 3 K& bk £ & BLDC EALAE
KR R, AL H4ABE RFEHEK, RN NEF A LERFRE LR
KBk,

ZL, REHMA, FHXIMU AL FH, FAELE., €3 T LK
ANAH & E LN AT 90%, ARE9N 8 A ERFBEMAIE K FFH N8 E L
BNFEREK,

Q#ray 2 8] MCU 124535 5 R AT LA £ T 3 L
WA, AREG ] MOU AASR R AABR LA FELHE AT RIT:

T 2021 % 2020

AT N E2HE | THBE LN EAR | THBA
- E 4t 16.67 E#0.93
w3 % 4 4,232.50 | 55.85% | o o . | 1,131.69 | 39.17% | T Sk
. 4+ 10. 42 TH#1.85
XALSE 2,696.10 | 54.23% | T o L | 1,169.13 | 43.81% | L L
- L5 14.26 L4 5.65

L IR 1,146.39 | 58.62% | 206.61| 44.36% | oo
” TR
J:Jktz§;z£;tﬂb 872.19 | 58. 48% ji%?;gi?55 7.56 | 48.93% | 10.36 A
S FH A

‘ L4 14.19 EH2.31

v A

MCU > Redoit | 8,947.18 | 55.97% | oo | 2,514.99 | 4179 | T

REIP, R 8] MCU = &£ 4 £ 45515 41.79%. 55.97%, MCU = &£
FEEREEKR, TE2FET MU ERAESLRMBEARERE EASTINK,
REBA, FHAMCU ERreshdHm, FALSE, el TR ThEH4M
BN BB 90% A, 3 MCU &= LA XL BHRER.

2020 5, AREIA S MCU AR v s £45, £3) TALMRE LA E5HH
39.17%. 44.36%, 3 2019 FRILEK 0.93ANFH L. 5.6 AN B S B5E
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EAEHEK, TRZRAMERYOXAREARFNRAMERBEK, FERBWREL
53 mx A3 A BT e AR AR 45 R AT T B

2020 5, AREGA S MCU = HAE KA € B4R LA £ A 43.81%, RAWBAT
M, T2F: RN 5 2020 FEEMZTEALZXMNU =R THFE, 4
SHEPELEF, ROANNELRIKTHHEZE, MEZEEPFHERAGR
FEBREAFBREEK. Kk, QNS TIRBLRETHFRXBRARIFHERE
R TLRERIRERZ i i, R REH, tRiBd >R B
RERBEAERIFRPAE.

2020 5, ARG NG T iEH A AL NCU Z LA XA TH, 24
2019 4 £ 2020 4749/ 5] 3% & MCU /R4 E AR AR &), F R AANE P
BRI K.

2021 5, AN EIMOU e sh 4, RAELE, €3/ TR 5 T s
AR LA F 5 A A 55.85%, 54.23%. 58.62%. 58.48%, Flrb LA 16.67 NE S
EL 102 A0F0E, 1426 M85 K, 9.5 89K, TR2RAALREL
R BEROFRT, TLTHERIERYEK, EPrERERE/AmRON
g AR K, BEstEARIRMU =Rt ir—eEE LR, *oagd
HrEk 2020 R K ; SRR, A8 5 EHEKE . R SEENEE,
RATBIE = /e, FRRAFT@EFESF, BN EE 2021 FiAEBEF KT
HEMKER, RELEFEARKE LA

[ZEAS 77#]

(=) BEEITIRSEFNFUSIRAER. MEERRIMEITRER. &
SHNAREFAER, RAGHQRRSHEWBAKRBRANRERER SR

1. FHIA R 5 RAT LTS F SRS F I
WA IAN, AREIAE S FAT L2 A S SR R FTR -

AL JiT0
2021 4 2020 4
H N2 7 EE 223 N2 At 223
HR R 58,248.53 34.67% 94,970.83 21.66%
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2021 4 2020 4
H LN il 3] LN [F L2235
Ik 5 il 79,711.21 222.12% 75,491.48 70.14%
SR 10,664.79 208.14% 10,376.17 31.46%
TRy RS 18,192.72 112.53% 23,395.09 63.72%
FHME 41,704.31 192.49% 51,058.39 46.75%
IR 9,155.78 239.69% 2,695.33 368.53%

I ERFREN SO EAT b AN B A B MCU AHE= A BN«
2 BT EAT A ORI R AE IR A, FAT AL AT 2021 SEEHE R L MCU A2 2
A BERON T [ B 38K B8

H_EZRAT &, 2020 4 % 2021 45, [FATIE /40 BT 5 1) MCU #8227
AU N R K, R 2021 4F, SZATI N TR R I K DL K [ 7
BRERZEmW, FEAT B/ BT A E ) MCU AH25¢ 7= P 388 U [H] e
WK 192.49%.,

2020 4F f2 2021 4F, ERSESEMNIRAN 53N 2,695.33 5 /% 9,155.78 JiJG.
2020 5 2019 4F, &ESE)ES MCU M2/~ d N [F] EE K 368.53%, FE R
NS G153 5 BRI SN FE B G AR, BE A B B RS0 5C °2= I A B 7= 1 IR

fEE, PREIZP SRR AT, GBI AE KE TRATILATEE A R 2021 4,
RGBS MCU A5 SN A EEIE K 239.69%, 5 [RIAT MY AT EE 23 AR N3G 35k
AR

ik, SFEATATH AR, &R ALESIRAIE KAT & B B 2w R0 AT
MR SRS B o
2. FREIARIFTEE S R IT RO

HAL: JiT0
- 2021 4 2020 4 2019 4
" Bl | &l | BASE | s | BAEE | &K
%N 7,944.52 | 86.77% 2,396.91 88.93% 20687 | 51.61%
g P 1,211.26 13.23% 298.42 11.07% 278.39 48.39%
it 9,155.78 | 100.00% 2,695.33 | 100.00% 575.27 | 100.00%

2019 4EZ 2021 4F, KR Al R4 PN EHI R P A K, 2
5T PR R R R AT R AT R, BREG A RO I
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2019 F 2 2021 4F, AR FETHG 2 7 R AT BN 733 0 278.39 T3 G
298.42 /it 1,211.26 iotc. HTHHARE S EENTRE. KA B, &%
FUEIE PR A P2 SO TR AR 4w AT IE. SN, BRI A "R &
FHUSON TR 8 B 22 PR BILAE AR I A RO 38 4 R S i (A 15 . LAY
T G0 F R R A 7 G, 2% A 2019 FEITRIT R, 2019 A
A0 U 9.33 JiJG, BEEIZE P P IE L i il i I SRR, 2020 4
B 028 w6 H NI I & 601.07 J3 78, 2021 £E bR I 2 7 %k FL gl N 48 i =
2,019.50 Fiyc. BL, BEEBIMRIE P BAR - SA L EERERN, FHA
a] ST A TG
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3. ARKIA TR A KRE P ER RIS KR

P 0 23 ) Xt 4 7 30 25 B I K AR AR T A SEELAR B 155 D0 S XTI A K i 2R ik

AE LR

2021 &

2020 4F

LON

=)=

LN

=)=

Bhr: JioT

BB R RN A WA KT

VEIE QBT AT I A 7

2,019.50

22.06%

601.07

22.30%

ZE RGN B AZ O B 15 4F B TR e LA i) Dy T ¥ 4
B, FEARHIERTT S BRI RS E R 2 DU LR . H
HIZ A B P f 2 B T R . O s, iR
ok, BHEIE . TP REAE, AR Rtk . RS
2019 FIFH IR SF AR, BEAT/AMEERWE . BT AR A FE
PEER IR, MR, FERRSIAERT. K R BOR
eSS, BB R, Kizs o e LR e il /SR IE
B, BRA A DA IZ R B O KR .

E it AR WA AR B AT BR 22 7]

785.22

8.58%

1,032.57

38.31%

2R OARHIR BT AR, [ A 1 R R BB S Bt
ik, BATBGR IR RE S s P RIE . R A B
YRS B 0%, R ITMBAT P b, AR 2 R MCU S
5 H S RGN A, AR USSR . BT
M E] P A PERERE, PRV EER, AR R T AU BRI 8 40
%, BEE R T ORI, Kazs o i AT AU T
J&, BRI D IZE B E IO KR .

HM R TREAAR AR H N
TR R R R 27 [7E]

786.89

8.59%

10.90

0.40%
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BAFNEET RN RIER RSB AL, Uik, £
HLB P R P R MORBE IR (IR 3 RIRAS) VL
F5I7IE, MR ) I N TR G A REAT S,
E B £FES R T BE e T e e o 0 /A e ol =tk 50/ S E X1
b, RSN EMOUSA BRI SE ALY, B Bl AT LR
RIGK, Kaz% e i ah R igs 7 R oR IR, b i) "I %




AT LK

2021 &

2020 &£

LN

=4

LN

=4

B BRI A AW K

FP BB KIERE K .

BEREEHEAR (R GRAA.
g IR RERHCA PR A (V]

683.53

7.47%

191.37

7.10%

BE PN FK T Ba TR RG0S, 7 a2 N
TIRENL. MHLER LB TR BT ARr 2w = i ReEdr,
PEOY b, AE B TR AUSA BRI SE 40 Y, BEE s TRAT
R, Jizss e RSN RIS P RIS, dRr) A A
X2 WA KRG K.

WA ST T A T

563.15

6.15%

12.52

0.46%

BB PN K ET LIRS S AU O SR, Bl AR
10 A LIRS 7 ROT K28, A BRI T Rtk Mg |
o 2021 48, I TATRRRIERE, T 0800 A\ P Ik AR
of, PEOYECE, PUREBLRIRERSI AL I T /K, AR A F 6
NI R

P RIS SO 7 R A IR =

239.46

2.62%

209.49

7.77%

GRS K LET LRSS SR A (R, AR N AR
PRI = KB P ud e —NE Bl 1, BAROVE
ERHERESE B BT Rr A E P R, PEfr
i, AR RSN AN B A S LS, B B AT LR R
WK, Rz AR B AU ORI, ARE AR A
S BB FF S

PRYITUEE A AT A 7

131.00

4.86%
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G PN KRR T B ) 9 S AT e A BN R, N L
RN, TOT . ZBi. B, BERmsI THE, BERAKE. L
A E st S 2 A0k . BT RS A S RS AF, HEM E
2020 4, ZEFCRMHIE L Frag K. 2021 4F, BEHEFRAIA A
H5HEZAER NS IESL I Z IR ARG R AT G, FREA T
BN SR B G & . 2021 45, R & SHA DI 2 3R AR A TR
I ESEBON 513.71 Ji7G, AHECT 2020 FEXHRIIGET IR A 3
— B,




2021 £ 2020
AE B B E R A SR KW
'O 05t PN 05t
&1t 5,077.76 | 55.46% | 2,188.92 | 81.21%

E TNV BT LA A - TV BT EC A A vl P AR L, FERREBEER (L) FIRLA il LR B AL EA A
el ARk, R AN I

Gi b, AN, HTRRIOAT PR, YATIS, BEK A% FUREC, FRI0A T L R P R
BRI TR PSR ST 2 38 2R R A ) BB A G830 BRI PR 2 P R BRI SRR 1 S B b

F P R
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(2) HEEFRNRRIHEE ST REEIR, 2019 FI0RIFELEM
MmEREMEAARNRERRMERER, 2 LERREESNRHNARIEZE
Ml S SRAF LRI ;

PRI T AL T 2016 4F, RO 2 HTRIBOR B0 TN B R, N
MRV, HARSEIAF . 2017 4, FRAFRIJFHGA RS, JEeidtn
WON, HEGEE SR A AR, BRI T5H0RA . 2018 4, ARG E IR
RWA TS, BAIRAET 58, FERFRRA A E K MCU £ 5 LKS06 #4158
BTG, WA FPGEY PR N RIFIMAOH = RN, RN 8 &
JUEE N GUBRTEA AR S SRS /KF, BB N R — 329, i A
EERONLY R 53 % &R

2019 5, PREIAEIMIANN 575.27 Jio6, #AEN-292.06 737G, fIERAESA
RSN Y-367.61 170, VMR NTHURE . EERFRN A wAIE RSN KT
RN BIR 2019 FEhR 2 | BRE CaA$) 21142 J3 6, H 40K 2% A
475.54 J37G, FRIIA RN FIBAN IR, WO M TEI5 78 5 A X R

AR, AREIA T TR R AT R R, A Kb, AR [
AT GETE, 2017 4F 2 2019 4 H FE A2 L B T S B 23 0] D 5411 42
JE+ 65321270 7562 1Z7C, W Omdia Ziitf, 2017 £ 2019 £ [E MCU 1l
WA R 222 124 238 12 256 14.. FRHI AT R EAS 2 TAT ML RR S8 K,
ST R B 5. 2016 4% 2019 4F, ARAJA T E WO /N, PRk i A
SEELZ R

gi b, BREIA T 2019 SFEAIFRAES F A T AR D 0 B R A HE
WSO FUASTAR XS 850, R B R D 128 76 A =) I AN S A 2R T . 2020 4,
PRI AN 2,695.33 J5 76, WUARUBCRIEIGC, #13EE#HE 97.09 Ji7t,
2021 4F, ARHIAFMIN 9,155.78 3G, G EAIE 3,276.16 Jiot. FEERRH
AFWNFESEIG K, BN OB BRI, BFIRE 1% 0 158

() FHERATE 2019 FE R AT IREE FIAREXIBRICEENER,
AR 2020 FHT AENERE R SR .

PRIGA ] 2017 4E2 2020 FFR)E R F 2 S Fabr ot R
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B J3T

LiH 2020 £F 2019 EF | 2018 FEFE | 2017 EE
Bl 2,695.33 575.27 165.23 35.16
B EA 1,535.24 363.85 81.52 27.57
B EF| 1,160.09 211.42 83.71 7.59
18] 9% H 1,172.96 685.96 247.38 48.04
B 170.73 -293.51 -163.74 -40.40
ZANEPSY T 171.61 -292.06 -152.50 -0.40

R 171.61 -292.06 -152.50 -0.40

VE: 2017 4K 2018 FW S H AR R E G2 1HIME 5 Frd it

FRIF) A ] 2017 R4 2019 SFEYNPRIERE K, (HUIR NAREFIXT RN, M AAE
DL IR RN, BN BRITCIEE & A RS TR LEEEE A, Kt
T T HIRES

2020 &=, PR EIA AU 2,695.33 J oG, [A LK 368.54%, 5 FIE N
171.61 JiJG. fEW AT, %@ T AF 2 ReMREt R, ARG aE 18T,
HATW TR Fraetti K, A ] UG A 40 B 1% 7RI & e B, S A R
ANEEERIEE K, BREREW T, &3 1,160.09 /ix, SHEARREEEGA
T RS AN B oAt 3% FH S M

gi b, FRIA F RIS I 3 B R E WO AI XN, 2020 4, bR A ) SE
M5 AE T E R KB, Db aytE, RemE s AR RN
NISECH, bR AT SEEHLT MR B AR AR

[N EEENAZER]

(—) BN Emin: FAEERPER. KR, HERZFER,
WA AR A BN ESS RNz EEE. O REiL. BaitIEH %
FEAHEN .

PRSL I 55 0 in) Ko 2o h VA% B 4 it S LU AR e s

1o JRSZI 55 0 iR) Je 2o HITX b ) 7] R P R R/AZ BB LU

O ETRRIAT FEE T, Xz R ) FER RS s A
RUFIR, VIR IIAPR A 7 5158 P A RBER R
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@FRBOFER TR AF S EEZ BT KHESR, SR EEZ KT
i A PR s A E A S B AR RAE W TR P WEATREGEE,
H B T RRILROL N TR RN B AS . L. BTG EEAR A
FITN SRR G DL SRR 2 7 SLbrizfil N #HH . WF A R e 3
NG HRRRER R AR, #A LR A i LI 2Rm AFAERR A 7] 1 5%
FRREA B BRI S5 O . B TR BEME R, #iAsAE S 3%
B AL RIRR 2 5

@RI I AR A 7 EZ R R CGRIBO R IERR ) S AR RN
PR VN NN S-S RPN S & el e NI S 7 o 1] NS = SN/ =774
EENRAMZIPN A GIRI A7 R RBTT 5 TEHT 3 L2 R ANEAE R IR OR
R KRKZ G B ERE AR 28 2 HHE

2. BHALWA S5 BRI Kot IR AR A R A RS B B L T -

O P HEAG B E, PRICEE R 1 LR 50 BRIl 4 E Al A5 A
ERARARGENFELHRE A LREL, =AM 7 AL E

MBEAL b 2EVEE . POE RN ST AR BR A SR OL, T
bR~ F 5 EERE PSRN EESERR. BITBOREREARE L.

[an?
]

@FEE P MUTWR, ML 5B s v M3kt E 77 29 R AR MM E
B, Bt 2020 F 2 2021 FEFRA WK E Ik 94.77% A 83.30%,
TR AT R BRI EAREN .. EEWT. SWATIMNGIET L. &8
B, B RO, SRR A R BB REEE I

@R BRIE, ALV 5 i) K 23 T TR 4R A5 ) 32 2 P AT T RRE,
BARBRIE LI W

miH 2021 £ 2020 FEF
B R R LA 79.86% 94.68%
B [B] pR L A1) 100.00% 100.00%

@IRBOUF A bR~ 7] E 2R S G RO, R, PJUhRS,
KEE SRR PR AT [ R 4 IR G A

O AR~ 7 T2 PR S e #E R oL, Bk 2022 42 17 H
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PRI\ BRI E RS 80.13%.

Stz E, AL S5 IIE R i iA O RGN 3 B o R AR R AR
KhriEf AN EF WF SPEEN RN IR R SRS A R HRBTT
L BT R T Z M AFAE SRR R &R RIRAC S« B AR R AR A 2 HE . 4
TN, EES ALK

& 4.2: RTHARBRR

W\EAHEH: (1) FELZERATESHEBEEA. HORAE. H
AR A A (2) REBA, HHATEEWLFERZESHN 36.75%-
43.04%F0 46.24%, BEWFE EF#ESE . BT ETAEKBRRFEBEKFES
PR 43.81% 44.14%F1 44.88% .

BHIBBAURH: (1) EA7REH. RIENKE, S EEWSBRALEH.
A RAR R REE; HAAREREENE; (2) HER2A TR B S8 ALR
A, BMRAMBRETEAFTRBFEEZR: (3) GEBMRAKHEERNT
BHER, BRI ERRFE EAMER; (4 REHARKGA B RHERZER
S5RTVATEARFEEZERNERE, MKEEHERTFRTUYTHATKAHE
s (5) 2021 F 1-6 AR FARNBHEKNER; HRFAVNZEHE, S
FIERLTF AN AT R AR B B 0L 2 BN E b g4 5 H A # 8)
B & #RARER .

BRI EHREAHE L

[1REAS 5]

(—) HEFmEN. XRMNEE, PEBELSHRALENE., BAREAT
FNERE; HEREANEERNS;

1. BREAF RGN

I, ERG AN 55 73 FE 00 T B 55 AR AR BL IR -
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B J3T

20214 20205 F
H &B g4 &B b
MCU7" 3,939.21 96.14% 1,464.06 95.36%
FoAth = i S AR R %% 158.30 3.86% 71.18 4.64%
it 4,097.51 100.00% 1,535.24 100.00%

H ERAT L, FRpAE B S AL MCU & F Ay E . Hf, MCU
P2 A PLr o MCU 8 F RS dm S AR A R, MCU 0 B sl 3 2 AL HE LKS08.
LKS06. LKS05 =/ &%, ALK 5 MCU F= 5 EEBIE L an N R s

HRL: TG
20214 F 20204
= AR 7=
&B g4 &B g b
LKS08 % 2,895.90 73.51% 953.30 65.11%
O B LKS06 %41 197.97 5.03% 255.75 17.47%
LKS05 %% 518.30 13.16% 2.83 0.19%
RS A 5] 327.04 8.30% 252.18 17.22%
MCUF= & At 3,939.21 100.00% 1,464.06 100.00%

2. FREIA LRI 1E O

BRI 24 5 SR S P B 47 M UG Fabless Z08 B, BE A5 1 1)
R T SRR B R R, W . B R P
S A RN T 7R e

B
A
(1) SR

HAEHN,  AREAFR A S 5398 LKS08. LKS05. LKS06 =
MNRI. AFRRFG W EE RN E TR, FEFDCSREH. R, T
ZHEAR L ICRFEITHAE . wot B ZHO0 & EER I M A 2 S, 6
FERGERZ, B RS, L, FREJA E LKS06 RIS 31 FEGHE,
LKSO08. LKSO05 KH 27 )26, Ktk LKS06 R H47 & F LKS08. LKS05 &
FI &4, LKS08. LKS05 RAKHAHFE G RES, KMEMHEAHIIT. R
AW, AT RIS R BT b R R AN BAR RO FRE .

6-1-1-231



(2) BRGSO

A AN, B AL A RS DL -

BT I/
20214 20204 %
5 H - — - —
BT A Gl LA %S Gl
LKS08 % 7] 0.3316 4.38% 0.3177 -19.03%
LKS06 %5 0.3769 -4.71% 0.3955 -22.68%
LKS05 %5 0.2997 94.58% 0.1540

B2 J 4R B YR 3 4028 LKS08. LKS05. LKS06 =ANF41., KA
FRINE I E R A S, EEEAE RIS AER S W T
ARTER . BIKIME, LKS06 &5 & LKS08 R ¥ & & 5 7= i 3 3 T. 2 %
LKSO05 RAVENE A, K-35 AR AR B

2020 - fE LKS08 #%1. LKS06 F 53l siAf [A] Lb F FRi@ R R, FER
N AR I BCE IR, SR IR T 7 FR 2w S BE Fy, (5
REUAA FT T BE. 2021 4F B LKS08 &%, LKS06 R A1 H M E AN F XS Fa g, M
&S IR BN 2R & R HARBL S 177 it S5 46 A P AR A B =000 s B s A 1
HFTE, 2020 4FFE, ARIOAF LKS0S RAUC A B FFUR A 7= I Se LA 5, 24
AR AT BAR 0.1540 0/, AT BAR, TR UEEZRI =
FERTEN, WA 5.49 J376, F RS 3P0 T2 AR a1 5, 45000 B A e A R
PEARXT UG, 2021 4EFE, FRIGA T LKS05 RACH i SE8 1,405.22 JTURN,
WEFRHESENTE, HPREMS M AE IR BRI A AR
B, DR 7 0 B A i A

3. EEWFHAGEN LR RH
WA, RS ANEZ Y 55 70 FE ) 3B ML 55 A A B R

BAfT: TITG
20216 F 2020EF
LiH
& -4 S8 i kb
MCU= 3,939.21 96.14% 1,464.06 95.36%
HoAth 7= i e B AR AR 5% 158.30 3.86% 71.18 4.64%
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202145 20204E
&/ A &/ i kb
&1t 4,097.51 100.00% 1,535.24 100.00%

BN BRATER LA L S A L A A AR Bt DL T -

Hfi: Jit
202155 % 20205 F

H &B kb &M kb
AR RS 2,591.86 63.25% 973.08 63.38%
Horre Al 2,307.15 56.31% 953.15 62.08%
LN 284.71 6.95% 19.93 1.30%
Sh T %% 972.42 23.73% 317.87 20.71%
Horpre 0 972.42 23.73% 317.87 20.71%
HAh A 533.24 13.01% 244.28 15.91%
it 4,097.51 100.00% 1,535.24 100.00%

WA, BRI A R ARE A 3 2R o B SO B A B AS A AR
FEEFMASA . 2021 4, FRIA T lE A & Lea BT N R, SR &
B A G AR BT, FERRA RS HAE TR AR MCU
77 i SR B R S AR I R, PR AR S o RS R R, O
R 43 7 A 25K MCU S0 Fy 5 3R i & 8. IS, ARraA
MCU 7= i, ot i IO & Ee 2020 4R/ 81.16% BT 2 92.11%, 305 F ik
AN o L AR B A & B BT, Ak 2021 AR R R R F A 3 IR E)
OB S Le A e Bt i AR AR AR o LA P BT, AT B
5 A o B BT R B

FRIFIA B MCU 72 5y R A2 B MCU 385 F AR & A 35H 5 13 40 2R 0 F

AT, HIG
. 2021 & B 2020 ERE
£/ i kb &/ A
i [5] A 2,027.74 56.14% 721.42 59.53%
‘ B A 972.42 26.92% 317.87 26.23%
O B ——

LN N 284.71 7.88% 19.93 1.64%

HoAth e A 327.31 9.06% 152.65 12.60%
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2021 £ 2020 F£F
H &M g4 &B i b
/Mt 3,612.17 100.00% 1,211.87 100.00%
i [ AR 279.41 85.44% 231.73 91.89%
ARSI b [ HoAh A 47.63 14.56% 20.45 8.11%
/Mt 327.04 100.00% 252.18 100.00%
MCU 7= A&t 3,939.21 1,464.06 -

n FRR, AN, FREAT MCU & F B b 3 & 2 508 59.53%.
56.14%, HHASEAS HEH BN 1.64%. 7.88%, HT&HIREE 77 eS8 S
U T E 1540 A 7 ELIR R T, AT 5 3505 B A 5 Eb A BT R R

T A, Al [ AR 7 EE 230 91.89% . 85.44%, HAthRIAS 5 L4y
AN 8.11%. 14.56%, HAtA EE N ARM BALT, (5 LA F) 3 B R K
i [ 7= i G5 K TR Bl o AR R 4 ] SR N o [ S R 5 LKS05 &1 J2 LKS08
50, HT LKS0S 5 d A8 7= t B LKS08 B df [71E Fr 7= £ 3000 43t
i ARM $Z A8 R 3% A B, 2020 4E4R 09 A 7 & S0 A I 3 Ay
LKS08 R4, A3 & [ 44 8 Ll 90.04%, LKS05 R4 (5 A 9.96%, i
2021 4F oK J5 00 & 51 45 65 LKS08 & 51 5 Ly 10.51%, LKS05 F 41 & N
89.49%, HIT LKS05 RAIF v dnlAlt = s, ik ARM &A% S &,
MTIASEAS 2021 4F A FH 0 & 8 o o [ A R e, HLA eAs BTt

gi b, BRI w] 3B 55 RO S R AL B A2 B2 i S AR B RN T R, AR
2 AR S E

4 BT ERATER LA H 2R R

AN, AR E % ZR PN R R 328 55 B AL A AR B DL R -
WAL UL U

20214 20204
e AR 7RG — — — —
BN A BHIF M BN A ABENIE M
LKS08 &% 1.2484 2.49% 1.1891 -6.61%
O LKS06 % %) 1.5023 -6.94% 1.6143 -5.33%
LKS05 %% 1.0116 24.72% 0.8111
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20214F 20204F

7 AR 7= AR5

BAIA | ZHEL | BAALRAE ZHE

A 5 7,156.22 7.27% 6,671.41

2020 5 2019 4F, FRIIA A LKS08 &4 LKS06 F T Fr il b B AL A
AHT R, 475 T 0.0841 ST/ 0.0908 Jo/Mi, FER. BN AL KA T
FREL. 2020 4F52 2019 4, LKS08 H41. LKS06 F 415 Fr Bt 35 I 5 A7 i A 7
5N F% 0.0746 70/, 0.1160 Jo/8. 2021 £E% 2020 4F, FRfZA 7 LKS08 %71
ORI RAE, ABEIA K, LKS06 A5 A A A i, 18
RS HEA TR, AL RA S R ) LKS32MC063C6T8 &5 1 it 45
B AT R BT

2021 fF4 2020 4, FREIAE LKS05 RA1E B BA7 A 7 0.2005 It
/B, FER: ZEERRRAF I R T 2 R A IR
WTZHENE MR, SIEFRIA T LKS0S F A0Sl b 5 U8 B AR K 3580 g
A it B FREL

2021 A5 2020 4F, FRE A B AR B & E AL AR B BT 7.27%, EER
RED R = S ARSI E. HT ARM A3 Ri%0 8,
2020 E R [ A TR B0 E A LKS08 R A, b R I & 3 BN 6 T
90.04%, LKSO05 Z%1 5 EEN 9.96%, 1M 2021 F A= & [ 44 45 b LKS08 R %1 5
ELoN 10.51%, LKS05 2515 89.49%, HT LKS05 R4 B & B8 Fr = H
T, B ARM SRR (5 S, A4S 2021 4F A3 & (3 SR s b7

5. HAbRA M EZ N

WA, BRf) 28w Al AR T2 BRSO 0 2 R (P ED A BR A =] 1P %
BRI SR D g MRS A, BARIGHLan %

Az Fiot

HNE BiH 2021 £ 2020 4
MCU 7 iy 229.40 73.12
F IR IR b et e 3057 2045
A 198.83 52.67
THERAME . MR B 25 B A 303.84 171.16
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WA Y H

2021 £

2020 £

it

533.24 244.28

2 O a1 AT B = SV N A (A RSB O Y AL 5O/ N SR N O AN
JEAR G SRS . BORTHEAF R, AR 2 7] 7 dh AL A AN

Wriktt, 6ol SLhr ksl

(2) SN ABRMEARMBEAR, BURKAERSALEARRERE

ER;

1. #REIA T 5 RTILA T BAL R AF

AL Ju/ ol

AF] 2021 5 2020 5EE

U U ) 5 1.39 1.58
SIS R 0.88
I8 5 B R 2.07
IUS(EZRE 53 R 5 0.38
AT Mk~ 351 1.23
PRI A

Forre RN i [ BT A 7,156.22 6,671.41
A B BT A 1.22 1.26

VE 1 FIRAE MCU A7 FNALFE MCU & F LUK MCU BB HH S (BRS04 .
VE2: [FEATILAF AR EE 2021 FFERE, WRIERHE 2021 4R EHE N R, At

[FAT b2 7] R R 2021 SEAE -

M EZRTRL FATNLA RIEIERE . TS T JE 5 000 SR, R
128 7] MCU it |y AL AATAE — € 22 5%, FERZF A A E MCU 7 fh 4l 5y 7
anaE e S HIRE (EVAE 180nm~40nm A RS AU HIELEL K
PO ENBEIRIE AR 22, DRI UE R BRAS A LA AE — RE 57

2. WHIAF) 5 RATILA B A B i

NG| Wi H 2021 4 2020 F£E
i [ R A e 68.05% 67.57%
W IE R .
HMEEZ AN L 31.95% 32.43%
. JERPRL AR 59.44%
e E TS
I 2% AP = 40.56%
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AHE Wi H 2021 4E 2020 LEFF
JE R R AP = 68.57%
Jk 5 BH
WS EISE AP = 31.43%
‘ JER R SA KA = 59.46%
R —
I AR A K FoAthy A 40.54%
- JE AR R A 63.76%
AN E
I A K HoAthy 36.24%
i [5 % A oes 63.25% 63.38%
PRI 5]
ANEIn T 3 % oAt 36.75% 36.62%

VE 2. AT LA F] MR B ER 2021 FE R
FATIA & A 55 2021 FEHHE .

W FAR I 7] 5 FAT ML A R fh A # . 77 i S U I L,
FREE S WA RE I SEAAEZE S, R R EA A, Ehsf o 58t
O] AR AR E AN 2

W IR AL 2021 4F BB PRI EE , oAt

gib, XUy ERAER . SRR PR S AU, HIELE . AR,
PR B RE SR R, FAT LA R IR R T JE S A, SR
B KA E MCU & AL RUAAFAE —EZ R, FFaiTlEi. inilan
ATV AT G2 F] AR 254 o Bk AR R 22 57

(=)
[REA;

HEEBURARHEERNMNTNER, BEUTITENRFE LFAM

AN, AREIA T MCU 7= fhBAZ 50N 41.79%. 55.97%, FF4E LT,
FERZHEFRI)MCU 7= i BRI SRR EFATS. FRIA R &5 MCU
PR AN SR RRAR R BRI R A LA T R TR -

Sy TR T

2021 £ 2020
MCU 7= U] A N
&8 BHIF M &8 ABENIE M
B A 2.78 38.18% 2.01 -5.88%
LKSOJg = AT R A 1.22 2.49% 1.19 6.61%
il

- FFt13.83 = F 0.46

SEIES 54.74% T 40.91% | "l i
LKS06 % B A 3.32 24.67% 2.67 -4.33%
5l LR VA5WN 1.50 -6.94% 1.61 -5.33%
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2021 4E 2020 4F
MCU 7= U] A N
&8 BHIF M &8 ABENIE M
FF15.35 + 0.64
E SVl 54.81% 4\}%@\@ 39.46% /I\g;\ﬁ
B AN 2.74 74.32% 1.57
LKSOJ5 ES LR A 1.01 24.72% 0.81
%
14.
E VIS 63.12% L,I\ﬂﬁ éj\iz 48.45%
B AN 15,453.51 23.29% 12,534.58
St 5 [ BN A 7,156.22 7.27% 6,671.41
SEIES 53.69% t/l\ﬂﬁlgg 46.78%

2020 8% 2019 4, FREIA A4 MCU 7= £ 25 LKS08. LKS06
AN BB BRI R AR R BN R SE . 2019 4R 2020 4, R A 744 1
MCU 7 i 3225 LKS08. LKS06 B> R 57 i, BTk B 2 5] AW 0 oK™ i
WERIEN, FREARAG = WA G5 M), Rk R A Rl T AT S %, AR
23w KRS A TE 2 B ks DAOR K A kg SE 4 /1, BRIk LKS08. LK S06
PN 577 A AN 2 ) R PR 5.88%. 4.33%. LAk, B 2020 AN EE
F 2 1) LKSOS F 51 7= i o oA 35000 o [N 55 RUBE (R 48 T, e ZAE A5 1) A ]
2020 FEFHH 39.47% LT 41.79%.

2021 4F, MCU Wi iR RE, 52w X 3 EHE ™ AR,
LKS08 %41, LKS06 & %1735 LTt 38.18%. 24.67%, i B M4 & 517 5 30
BRI LA B AR T ARG AL, B BRA S B AR A K, BRIt LKS08
Z%1. LKS06 R EHZE 5 ETF 13.83 N0 1535 N2 4. 1 LKS05
R SRR B 3R A £ RAZ R WG R T 2 G IS K
T ZHRE IR b, 45377 AN 2020 AF R AAS S B, DR E R EL
ALt BT 74.32%, T SR AS S RE A B B THE A2 2R 51 7 it B
K ETF24.72%, HERALRA ETHETHE B BT, RV B R R L
T+ 14.67 MET R BRIMNE, WA E LKS08 41, LKS06 41, LKS05 %
77 b B R AR BN EE AR — . 2021 8L 2020 4F, BRI R R0 A E 7
ELE F T 23.29%, [FRERBFAAT TR REERE, ARF=SHBERMTEL MR
B0 58 B LKS05 R A& (5 L BT 5 5 il ARM $2A03% ETH, AT &
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BN RA BT 7.27%, ZEEHABFIEREILL BT 14.79 ANE 50 S BT 2021 4,
PRI A F] MCU & B4 8 5 MCU 72 5 Bl T 90%, = A &5 7= 5 EF
F TR AES MCU P28 BRI 41.79% T2 55.97%.

i b, SRR AW A UL L P T SR IR B S R R 52, AR A |l i
AN BRI R A,

(W) HREHAFHABNEFNEZSEITUAILE AR GEEERNERE, 1
KIEEAEXRTREIT WAL AR ESIEM;

1. A B BRI RS EITILA T 5T B R

2020 4F. 2021 4F 1-6 H % 2021 4F, # A5 E4T AT B A 5] 6 F Z 66t
H:‘T%/RQD?

2021 4E 2021 £ 1-6 A 2020 &£
AT BT
EHE RN, EFIER ZHFEM | BRE | BIER
5 . FFt4.25 . TFE 1.76
gL T . S| MB0% | i | A0S5%
A
Jk 5 B - - 40.27% /Itjg 2\19 37.38% inE'E}F ;\'E
. o ETF122 . kTt 3.54
RN - - 49.56% PREPN 48.34% AN
\ o ETt 456 . ETt2.66
VEUP R . S| A% g | S027% | Dl
T 0 EFt322 0 £t 0.33
EHE - - 47.36% g 44.14% NE
N EF12.21 EF3.20 L7t 6.29
1—';': 0() o 00 o 00

BRY A1 55.25% peTyye 46.24% B 43.04% AN

1 ERIREAT LA T BRZ R E T AT ERE R
VE 2 [FATIL A F WA ER 2021 FFEHGE .

B ER AT, 2020 4F IS B85 B R SR IGE T FAT ML AT B A =) P 38KF, (H
ERBATEATNLA R Z E] . F 2 RARIA R G4 BERBAER N, HL= 2
5 FEATIE A R E BT 22 7. 2021 24T\ 7 SRIE RS, AT A SR Em, b1
AT G EATIA T BRI RE —Ef A BT, 2021 4 B4R, mESAIS B RIR
BEARAT NP B1KF, B T RATIE A R 2 8], H A4 ER R F AT A A
2021 4F BARAERKCE, SUEIEALIE 2021 4 R AEERIR B . TR
KA w2021 SEBHZONE5 G, 1 FEAT A7 AT ER 2021 4 LR ERE
HAE, 2021 FEAENIFRGERS LT, FATILA 7 REE BRIRE TS X
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WA E AR KT, I A A B ST BKTH 2 57

MEBRRAZEELNKTE, 2020 £, brr)am BARFE G K 6.29 7>
m B TATM TR, EERSN AR 2019 SRS EUN,  BARA
BAK, BT 2019 FEBFRIELE DN M 2020 FBHARIGIREA . 2021 4 1
P, ARIA F BRI EL 2020 FREK 3.20 M E A, BRSO EKCE
BONEGE . 2021 P, WA mBARFEI IR 1221 ME 2R, STATkE
IR FERARR AT 2021 FEBHHE N eEE R, mETLA RS
EAY 2021 4 BRAEEE RO, T 2021 RN T RIGAERRSE BT, RAT
DR BRI e Bk A4 AR BKT, A s w] B ARG E 5 [F ATk
LA 2 53 o

i b, E MR HIENGENS S FEAT AT A ) B RIS Z RS A &
grEkit, STk ASESEON 2, REELE .

(F) 2021 £ 1-6 AMA ERAXEEKNEE; HLERNAESE, 2
BEENTTARFTHIMRTHTAMEZEZRANGEL; 2EFEREWAARSHE M
B ZRT AL EZRER.

(1) Wk %A DL

PRI 2 F IR Bl ) 32 B AT e N B3 B I A A Bl . L Bl AT T
RS Fodr, MR 9% £ 209 MASK In-L2%. HTIHMEA 2. &l ks
oL MR ST MK T AL K. Hrdr, THHM AR A T
B MR AR G AN, WA AR LT

B Jit

WH 2021 £ 2021 £ 1-6 A 2020 £
HR T 355 714.33 372.76 602.70
MO & 2 H 257.82 94.27 144.70
Ykl 27.43 8.41 17.35
JBcAy SCA 701.44 701.44 30.03
it 1,701.03 1,176.88 794.78

2021 £ 1-6 A, FrI AR B RIERE K, EZ R A7 2021 4 6 H
RS FEURIOEIB L), T AR AZ 5k 51 kS O S (14 A0 i 158 FH 1
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Bai TR AR, R A7 B A8 S i % b R BSOS AR 1) A w2
AN E PR, AR IR A W] 5 SR R 5 28 F WUR SR R S, 2058
Y452 T B R FTA RATBOHBGLRIATE . BT AR RIE AT BUR FA7 B
AR TR HAZ A SO A AR, ks e R M e BRI T AN B T AN SRS
B AR N LIRS, HOAE 2021 4F 1-6 AN 701.44 J3 TR AT SR, S
iz g sem, R 2 IR FF RS e G K

(2) WA S A I 5

PR EBIT A 5% 2 B AN 1 B I S AR R 3% . kLB L T A B
PR O SEAT R o Jov, DR TT 5 9% 2O 4 IH e 9 ¥ 0 IR 55 2%
MASK BT 2% AL5E 9% 55 5wk A I H ARG 9% P 4L

Wi (BT T e momit K M S EEOE T2 (4
[2007]194 5) ZEFARHIE, AL Y BB AR 2% H T S Va R A AR AE, k%
HHURE P, FEIE IR & I H 808 AR AT 55 AL, 3L 6K IR EAZ B R
%ﬁﬁ» .

N T IRVEAR I A T RIWE RIS, FRARIE A KRG, S b i 2 =] €5 e 71 AN
SERES, WERRSERR T, WA EE T WS e BRI ) . CRI
FIFE B (R B I S5 A% B EER ) S

WER BN TG N2 I SO RGN N S S . BERIESh & 46 o =l T e
(¥15 EALI AT AT A A SCHE 75 T RS . o m R SN A S s
FITAH R ORI . 4B 9% . N TLoh . HoRRI S . & RS o, LRIRER
W EME. ERV. 250 et AKE SR IH KR 9 SR A R B
e

05 39155 391 2 =T RE W DX 20 P A T H 3% VDR AE . 22k 9 A LR
R H A4, X T AN REIRA X BRI H 2 I N DA B Al UK
HL B AT I S 2 IS4 R N ROkl ST A 0t IR o ik R 0 H s I okt
(I

5 JE B A WA IR KBS AN 7 37 KRG, D9 HLEE N PR R s, 2 =]
WSS IRBL . SE RAF R E R FIEE . AR e, e I A B IR
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ANEIFIN “BER M 5.
NEPRBE ARSI TR AR, SR I E B O R A T02 T AR SCH

FFESEbR R A SR, e (b tHEND RRE .
[, AR 2w RN B AL AR FORE DT R N, AR A
ISREAFBARIT, AR EES SURIES N R R 1

=AVANY = |

IRESE RV -INZFI¥
IR R A 9 5 8 S S I A A S 1T R BR L, O ml % MBI R i sh i R 1Y)

WSTVRSEE TR S, TR TR B RN 5
A, B0 T4 E D R RRIGTIRAG G, 12 DR
PRI, TR

PRHSEI TR, R TR
v R, BREOA AT R H AR NER, AEAERITE A AR IRRE . Bl

JAS BFCAR I 8] 3% FH T AN B T 1 I
[FAHAREER]
(=) SHIEER

ZaE, AN
FEONULED, i) 2w HAt A

1y BRI F) 38 b 5% AR 46 4 15
PR A SRR . BORTHESE M, bR 2 7] 7 dh AL A A B

[
ILES

e, FFE A F SRR RS DL .

2. RO EREE R O HIRE S T AN R IE L Z AR, it
P IRAEE R Z N, [FAT A FEIER S R T SRS BT IR
PRI AT MCU O AL AL — B 25, AT e ATl il. wria w5 FAT
NV AT EE A B ARG o LS A AN B 2 2

3. RHLLSAA A LS it 75 RIS S R 3R, Bn i 2 =] 4 i 39T

SEilE S s i B
4. RIS R B EIS 5 AT AT A A BRI A Z RS AR E
CHEE R A

R, RSB FF R AR S E S R g T JE S A8
Y, AFAEERER.
5. FBIATE] 2021 5 1-6 H R 9 H RKIEE K 2 5 R0 RN 3 BB N
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AT AL S A BB SOAT BB T B AR B 2 F] A SN A SR HE 1
AAELE RN FEA AR B b AR B AR 1) B T AT B R 1S 7

I 4.3: KT R LN

WIEBEAREFH: AFKHA Fabless @ EER, REENEL AR
T, XHAMREEMEEEANSE. B, SHRIERE EE NS EIRRS .
WEBA, BB AT A B ARG & B AN 637.28 J3 JT -
1,822.06 /3751 1,326.59 /370, & RIRIRMEHKT 96.74% 91.42%F 89.65%
&N, RESAE M & B GG SR R RIS RIT, FERHENRRE
HMEAAES. BRAE, B NHNEETERS. Wi, BHETEHN B
an B R Bk W R, SEANRT EUEEH ARSI 7R, RS2
BE— e BN R,

WHIEABH: (1D REREGE. RS EAYIRL 7558 B K
BN HRIGH S X RERIEHI L E . R AT B B TE
SKAEA. AR GHPERBRBE KN EEH/NERUNER; HEEE
FASRBERL T B & PR D0 SE UL B, 20 15 B A B 2 ) R 75 S R R 3 L R A A A B 5
(2) AFXRMBHE EBMNME R FRAKLE; FRHATRESE T
B REZIT KPR, EFABRA KRB KHELT, TimE L2
BRARY AN A SRR (3) RERRGES=HER LA,
el (B SRV B 9 AR B R 00 S BR B, A 49 ) 5 o B I a9 R A1 4 SR T 4 2 A AL
HIARMHLE; (4 BRIRS FHIBHEKE, SN TRENEENFRAEZ
BRI ILECHE; SEAREZ THESRZRELER, RAREFERIENT
B, REFEXTHENRE; (5) KA REEMNEEHXES 5HRNA
A LW AR RBFAERKRR, REFEEEHEIMA @R ZHE.

ERX (1) - (4 BEFEXRABBERL. BRI (5) REH AR
R L.

EE=X
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[ZEAS 77#]

(—) ZBREHE. FHERSME IR 55 BEE A 3N & RIS
MR HIZERBELEE, RN, FER. B RAZEE, SE8EAK,
NEISEAEHERMAETE, TEHNEFTUNER; HEAa5H8XHES
BE1ERSERA, DHTRBARRNA B R E XS E M N & FEEKRS

1. fmESE. B3RS EAAYR T BRSNS 1EE R

(1) fhEH]E

A, 2w R e R A ARG A PR A FRE
K gt RO N R R

B[] HE LR 2 R KIEEH (Fimx) EE31
2021 4 T % 1) 2,195.10 100%
2020 4 TEHT 9% 7] 1,287.35 100%

Al

T ERACRM B S BRI KOG R T SE BRSSO A R R R
TERAY, ANEAEEER. T SRR R

T % ) R B A r il e AR AR (A5 1347HKD Z
AT AE, RENHATAI SRR . HE% TSI T 2013 451 H 24
H, sC8asA 782,857.78 Jiou AR i. RS EIES H 2016 4 MLy RITF 46 5 AT
FIENE, A AAESUT 2 D AR Sy =, T 2018 A A IUBER:
W, IHF—BRRRIFEEES . WA A AT 5HIL% ) 2R FHRAT IR Y
ASAT B, @557 FOATTER, R IEHT AT 100% 573K

I, 2 ]t (5 ) i 3 R AR A TR, AMEAE SN P AL AT DL
(2) EHERMBRSS

A, 2w AR 55 AT RN R SR e, o L S A
N RHIR:

1 BRI T ROGH | mgsw | wwng | od0
TLVE 34 S i 7 PR A 645.21 60.36% | &, Wik 0.27

2021 4F RIKFER BB H IR~ 7 357.91 33.48% | &, WL 0.49
T 5 B T R B A IR A 7 34.36 321% | snilliak 0.03
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A BRI 575 RIEH | meste | rwmz | ool
LB R R T HIRA A 10.69 1.00% | it P 0.02

WS (EK) HRAH 7.55 0.71% S

it 1,055.72 98.77%

RIKHER BB H IR~ 7] 199.27 57.75% | &, W 0.40
SIPACH LA R 2 7] 85.89 24.89% | #HEL. W 0.20
2020 £ T 5 B T R B A IR A 7 35.93 10.41% | Bl ik 0.02
SR B R R A B A ] 14.96 4.34% | FFe. W 0.34
i I LK 27 B SR A 9 B A PR ) 9.02 2.61% | HH. Mk 0.35
it 345.06 99.72% -

T BRSNS E RS I, FR A2 w1 A (4 I R S BRI it I AR 55
A, 2 ) AR A L T e A o 2 I R 55 SR I A, R
W SR PR 22 S 52 8 WAL R RO RE T AR SR AT SRR R 2 A
BN . I ST R AT IR W R e R T T A BR A F N A ]
BHEPUE A A R 55, SRR B, AR L AR T H A
MR ST, BB T (IR ARRAFAE 2021 4 [ 2 ml R4ttt Tz
B, BTN, SR Bt goE v, DR SRR I R A

WG AN, o F] B A RKER B A A IR 2 7] L0 SO 1
RAFRIE. 2019 5, 2w AR RN, BRI R IK SRR B 2 0 150k
554k, I BRI A BT IR A T L TR AC K A PR ] A
R 55 T R AR 55« BEAE > m ST, 2020 42 @) 4 18 I el it
PRI IO T A IRAE, I 2021 FIHRMBERIE, K 2021 2
] [ P8 3 46 A R A R 2 ) SR 00 e 5% B A AT R, (R [ 5 ALl F 5
AR I 5 A F B e T AT PR 2 ) S A A 55 7 B IR W AR 554 T 1~
B o

EIREPRNNAAR S5 AN U S A R SRR DL R R PR

e FAE K W
WY B IR YA:D N W NGk -y N \
HNEAR | BOLKE SEE A ARIE R AT -
FIKHERF} . _ B
- 2003 4 T Em AT, EREWAT | RATEK.
ﬁ%@?ﬁ 12 H 25 A 32,045 FiJG WSl R 2 2019 4F
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MR

BERBIARR | BorRtE | st AFEE fas | 2k
u]
TE O 4-12 T SRR
0 R L A7 D A
IR | RGP T BRI L R K
e | 0 | 500077 | MBS ARG | K | 2021 6
AT BT TR AR X
HEr A & T 450 N, 4F 54
3.2 /0T AR T,
o e 1 PR 8 5 1 5 O
?Q@ﬁ% 32fﬁ3 20757 | B, EEAPNGERIFAT | HTEIK | 2020 4
$EL R S 26
I T B PR BT R A
1 — B T4 e B 15
NN LA e
N s — : 178 A R R -
ﬁ%ﬁgﬁ 6715 H | OO |y etk R s | ROk | 2019 4F
FICIR, 459 16 2 1 Ik P 0
5 A R4 1 S L,
2 VR A B S HE T2 R
B .
T T T L PR e
FRE L, BB, 2k Sk
B 26 5 b 0 o £
L AL — ERCARN . 2w AR T -
PRI oo | S S, e, g, g | TR | 2008
Wer A . A A H
A2 T 1100 2N, 2020 4, 5C
LAY N 3.5 {275, F ATl
ANFEIE B TIE 700 2.
A 7 1P I LK 2 55 p O T
B (EIK D A RB
EAEIE, WAL T 2016 4E 12
A IR LR H, M4 3000 /376, 2017 "
2 ];ngE 2070 Fijt | 4E9 AIERIEE. BRI | HUTEIK *gﬁ“
e PR A 1 A3 3000 0, FLeR 7% ‘
= 300w, IR
S 2 P 2 0 26
AN
BT AR AR O
TR x A
S| 2020 4F | 32T 2016 ) WAL T AFE], -~
@%gmA o 18 H | "SC | g ok e O | TR TOK | 20214
A P SR
T A BT AT, 9
AR T P AR S B o -
(P A 9ﬁfﬁﬂ L“%Eﬁ RO S T . BRI | AT *%E“
WA i P R R T R A ‘

= MBI ) 4 BRA e B 3 BOR A

6-1-1-246




LR 4 7R

FROLET ] | SEEEA

AEER

R

MR
FrHa 18]

T
IR H] o

DR w2 T
Tk ). MECK . G H
BRI i SO R A2

(3) HAhAk}

WA, 2w H AR L AT TR P R AR B o BRI s DL R

RN
A BRI 575 Roapyz | FOTE | AR | R
b R B SR A A IR A A L 405.19 44.75% 0.21
LHRBH(PE) AR A7 P 230.62 25.47% | 0.01 7T
2021 PXTF I REE RN L O 163.51 18.06% 0.43
& RN R (i) ARAR | BRRS 33.45 3.69%
BN IR 5 B IR F IR 29.38 3.24%
&t 862.16 95.22% -
LHRBH(PE) AR A 7 P 169.87 47.22% | 0.01 7T
PNTFT I FEHRAA L7 TN 79.68 22.15% 0.43
2020 | iR SR B A A PR 2 7 s 78.54 21.83% 0.57
¥ RIS FE - PR F AR R A7 LN 22.73 6.32% 222
To i e A PR A 7 LTI 3.82 1.06% 0.47
&t 429.38 98.59% -
WA, o F] AR R N A IP SR HHANSE, HAMO R

T MBARSS . WEHN, ~F HABYRN R EOERE , RESEEG 1 1P % 1)
FEMENE L ERH (P E) AR AR (ARMD, H8 32w i & 3= R &
R ARAT . AXNTIESEARA T HZCRN, KA N )E T &

K o

B PERN R RANE O o F SRR LA R R

ENRATR | BorMiE | sk AR R ﬂ§§%
TRV EE. TRERMNE

R | 20164 12 A | 6,610 JiZE | A, iR (FE) FH -

FfIRAT | 21 H T | RARKIE Am RgUERGE | DOk | 20196
ERAEESHARS, L
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THBA

AAER

fe ks

MR
P ]

[e] F ] B2 4 2 i F 2% AR
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19 Ho#t HIRARA 1, 000. 00 2.7322
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	（四）结合折现率具体参数分析，补充披露市场预期报酬率、股票历史市场平均风险系数、预期市场平均风险系数

	【补充披露】
	（五）结合近期可比案例、标的公司具体行业，补充披露本次交易折现率取值的合理性；

	【补充披露】
	（六）就营业收入增长率、毛利率、折现率、可比公司等重要评估参数对估值的影响程度作敏感性分析。

	【中介机构核查意见】
	（一）评估师核查意见


	问题3.5：关于标的公司历次股权变动及估值
	【说明与分析】
	（一）最近三年标的公司股权转让、增资、减值对应的每股单价、整体估值、作价依据，分析历次股份转让价格和
	（二）2020年4月，晶丰明源入股标的公司的原因、估值作价具体依据及谈判过程，是否对本次收购进行约定

	【中介机构核查意见】
	（一）评估师核查意见


	问题3.6：关于与晶丰明源间的交易及对估值的影响
	【说明与分析】
	（一）报告期内，标的公司对晶丰明源采购原料和销售商品的具体种类、数量、单价、（付）回款情况，并逐月列
	（二）结合向无关联第三方采购同类原料和销售同类商品的价格和市场平均价格，说明标的公司对晶丰明源采销定
	（三）结合晶丰明源的主营业务、产品工艺流程和产品类型，说明上市公司采购标的公司相关商品的商业合理性
	（四）结合标的公司报告期扣除关联交易的经营业绩比对情况、主要盈利指标来源于非关联交易的量化分析、标的
	（五）结合产业链上下游或者产品的互补性，说明公司与标的公司具体的交易协同性体现，在评估作价中是否考虑
	（六）标的公司向晶丰明源销售商品的应用场景和最终实现销售情况；预测期内对晶丰明源的销售收入及利润实现
	（七）除晶丰明源外，标的公司客户和供应商是否与公司的客户、供应商重合；结合报告期及盈利预测中具体开拓
	（八）本次重组完成后，业绩承诺是否包含标的公司与晶丰明源的交易产生的利润

	【中介机构核查意见】
	（一）会计师核查意见



	四、关于标的公司主要财务信息
	问题4.1：关于报告期业绩大幅增长
	【补充披露】
	【说明与分析】
	（一）结合同行业竞争对手业绩波动情况、新增客户及新增订单情况、报告期前五大客户背景，说明标的公司报告
	（二）结合标的公司前期经营业绩和行业整体情况，2019年扣除非经常性损益后的净利润为负的原因和影响因
	（三）结合标的公司2019年度及之前亏损年度利润表相关指标的波动情况，说明2020年扭亏为盈的原因及

	【中介机构核查措施及核查意见】
	（一）请独立财务顾问：结合主要客户背景、货物流转、销售回款等情况，说明对标的公司收入真实性采取的核查


	问题4.2：关于成本及毛利率
	【说明与分析】
	（一）结合产品结构、采购价格等，分析主营业务成本结构、单位成本变动的原因；其他成本的主要内容；
	（二）分析标的公司报告期单位成本、单位成本构成与可比公司是否存在差异；
	（三）结合单位成本及销售单价的变动情况，量化分析毛利率持续上升的原因；
	（四）报告期内标的公司的毛利率与同行业可比公司存在差异的原因，增长幅度明显大于同行业可比公司的合理性
	（五）2021年1-6月研发费用大幅增长的原因；研发费用的内控制度，是否存在应计入成本的材料计入研发

	【中介机构核查意见】
	（一）会计师核查意见


	问题4.3：关于采购及供应商
	【说明与分析】
	（一）按照晶圆制造、封装服务和其他物料分别说明前五大供应商的采购额及占该类采购的比重、采购均价、付款
	（二）公司采购总额占主要供应商同类业务收入的比重；标的公司是否与下游晶圆厂是否签订长期供货协议，在预
	（三）晶圆的采购量与产销率的匹配性；晶圆采购单价的变动情况及原因，标的公司与晶圆加工商定制化采购的定
	（四）封测服务费的确定依据，外协加工成本和主营业务成本之间的匹配性；结合公司与各下游客户交易的商业实
	（五）标的公司主要供应商及其关联方与标的公司或上市公司是否存在关联关系，是否存在潜在协议或其他利益安

	【中介机构核查意见】
	（一）会计师核查意见
	（二）律师核查意见


	问题4.4：关于主要客户
	【说明与分析】
	（一）结合行业特点、对比同行业可比公司情况，说明标的公司客户集中度较高的背景、原因及合理性，是否符合
	（二）区分销售模式，说明前五大客户的基本情况，包括但不限于成立时间、注册资本和实收资本、主营业务、资
	（三）对主要客户销售金额及毛利率的变动，客户变化的合理性予以分析，对销售单价和毛利率高于平均值的，应

	【补充披露】
	（一）补充披露标的公司主要客户及其关联方与标的公司或上市公司是否 存在关联关系，是否存在潜在协议或其


	问题4.5：关于经销模式
	【补充披露】
	（一）按照直销和经销，分别披露报告期各期的收入情况，包括销售金额及占比、毛利率情况

	【说明与分析】
	（一）经销商家数的增减变动情况，是否存在较多新增和退出的情况
	（二）标的公司通过经销模式实现销售的毛利率和直接销售模式实现的毛利率是否存在差异，并说明原因
	（三）是否存在直销客户和经销模式下客户存在重合的情况，如有请补充披露原因及商业合理性
	（四）经销商客户的最终销售实现情况、期末库存以及期后实现销售的情况，是否存在经销商渠道压货、突击进货

	【中介机构核查意见】
	（一）会计师核查意见
	（二）律师核查意见


	问题4.6：关于股权激励
	【说明与分析】
	（一）结合标的公司报告期内实施股权激励的决策程序、激励对象及其确定标准、行权条件及价格等具体情况，补
	（二）2021年1-6月标的公司股份支付费用在管理费用、研发费用、销售费用等科目的分摊依据；是否存在
	（三）若标的公司未来实施股权激励，相关决策程序、激励对象的范围、行权条件及价格等会否较现有方案出现重
	（四）2021年5月南京道米增资入股标的公司的价格确定方式，本次股权激励激励涉及的股份支付费用的确认

	【中介机构核查意见】
	（一）会计师核查意见
	（二）律师核查意见


	问题4.7：关于交易性金融资产
	【说明与分析】
	（一）报告期内标的公司购买理财产品的具体情况，包括但不限于理财资金来源、投资品种、期限、利率、是否保
	（二）结合标的公司货币资金用途、投资银行理财收益情况、日常研发及生产性资金需求、公司发展趋势等，说明

	【中介机构核查意见】
	（一）会计师核查意见


	问题4.8：关于税收优惠
	【说明与分析】
	（一）标的公司享受企业所得税“两免三减半”政策的具体情况，标的公司被认定为高新技术企业的主要因素，报
	（二）标的公司享受税收优惠政策的稳定性和可持续性，是否存在税收优惠依赖。

	【中介机构核查意见】
	（一）会计师核查意见



	五、关于商誉
	问题5.1：关于商誉
	【补充披露】
	（一）标的公司形成商誉金额的计算过程、确认依据和分摊至资产组的情况
	（二）结合备考报告中商誉金额占公司总资产、净资产比重对商誉减值风险及对公司的影响予以针对性提示。

	【说明与分析】
	（一）公司拟在购买日认定的与商誉相关的资产组或资产组组合、认定的依据以及将商誉分摊到相关资产组或资产
	（二）利润补偿期届满后，标的公司减值测试的评估范围和补偿金额的确认依据。上市公司和标的公司对商誉减值
	（三）纳入无形资产项下评估的具体资产及对应的公允价值，并说明估值的合理性及依据
	（四）结合前述内容，以及标的公司拥有的专有技术、技术秘密、工艺秘密、客户关系等情况，分析是否充分确认

	【中介机构核查意见】


	六、关于交易对方
	问题6.1：关于合伙企业交易对方
	【补充披露】
	（一）对上述合伙企业逐层穿透披露至其最终出资的自然人或非专为本次交易设立的法人，前述自然人或法人取得
	（二）南京道米是否以持有标的公司为目的，是否专为本次交易设立，以及合伙协议约定的存续期限；如专为本次

	【说明与分析】
	（一）结合上述穿透披露情况，说明上市公司控股股东或实际控制人与各交易对方之间是否存在关联关系、一致行

	【中介机构核查意见】

	问题6.2：关于南京道米、南京翰然架构调整
	【说明与分析】
	（一）在2021年6月确定实施本次重组的前提下，2021年9月2日南京道米、南京翰然实施合伙人及执行


	问题6.3：关于内部授权
	【补充披露】
	（一）各非自然人交易对方的股权（出资）结构、内部协议相关条款及关于本次交易的决策程序履行情况

	【中介机构核查意见】


	七、关于标的公司历史沿革
	问题7.1：关于标的公司股权转让
	【补充披露】
	（一）标的公司或其股东是否曾与他人签订对赌协议或附带上市、重组、回购等要求的投资条款，如有，请补充披
	（二）结合股权代持及清理情况（如有）等，披露标的公司是否权属清晰，有无发生重大诉讼、仲裁或潜在纠纷的

	【说明与分析】
	（一）上市公司入股标的公司的原因及商业合理性
	（二）报告期内，标的公司新增股东或股权转让对应价格、定价依据及资金来源
	（三）结合报告期内相关股权转让、增资入股价格分析本次交易价格的公允性
	（四）2021年8月，各方于2021年6月已确定实施重组的前提下，南京道米将其持有的部分凌鸥创芯股权


	问题7.2：关于收购南京元晨
	【说明与分析】
	（一）结合南京元晨相关财务数据及其对标的公司对应指标的影响程度，核实应否按照《公开发行证券的公司信息
	（二）报告期内，南京元晨人员情况、经营情况及主要财务数据
	（三）2021年8月28日，标的公司从钟书鹏等人处收购南京元晨的交易作价、支付方式及支付情况等、收购



	八、关于上市公司战略及重组业务整合
	问题8.1：关于上市公司业务布局及发展战略
	【说明与分析】
	（一）晶丰明源申请首次公开发行并在科创板上市文件中确定的发展战略安排，上市后是否按照发展战略组织生产
	（二）晶丰明源实施前述收购、增资及认购合伙份额的时间、支付安排及支付情况、资金来源、原因及商业合理性
	（三）晶丰明源实际控制人、董监高及前述人员控制的主体是否在标的公司存在直接或间接持股、代持、销售/采

	【律师核查意见】

	问题8.2：关于标的公司公司治理及人员安排
	【说明与分析】
	（一）交割后标的公司执行董事、总经理人员安排；李鹏、邓廷、张威龙任职安排
	（二）李鹏、钟书鹏、朱袁正、邓廷、张威龙在标的公司任职情况及对于标的公司技术发展、生产经营的作用；李
	（三）未将钟书鹏、朱袁正认定为核心人员并要求签订相关履职及竞业禁止协议的原因；
	（四）标的公司核心技术人员、核心销售人员信息及后续人员安排情况，能否在交易完成后有效维持核心技术人员
	（五）钟书鹏于2021年8月辞去标的公司董事及标的公司子公司南京元晨法定代表人的原因及其离职去向，结



	九、关于其他
	问题9.1：
	【说明与分析】
	（一）标的公司直接/间接客户在报告期前五大客户中直接/间接持股或任职的情况
	（二）前五大客户采购是否公允且具有商业合理性；


	问题9.2：
	【说明与分析】
	（一）报告期内，凌鸥创芯及南京元晨社保、公积金参保人数及缴纳情况


	问题9.3：
	【说明与分析】

	问题9.4：
	问题9.5：


