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E T N TN SR T AR K R AR R

R BIE

RRPE (L8 42965 446.09 42857 423.56
i # e A (26D 16453 175.06 181.70 183.97
BT (Lot 265.12  271.03 246.87 239.59
Bfi% (o) 21313 217.02 19231 191.73
Bl (2o 13743 14477 15361 37.41
HAE (oo 10.94 11.94 7.00 0.19
EBIT (1Z71) 24.55 24.00 17.75 -
EBITDA (1Z78) 49.88 50.38 45.02 -
ZEVEANFI A (40 32.84 38.82 39.13 5.10
EL BRI R (%) 21.43 18.98 14.56 9.40
ST R (%) 5.70 5.48 4.06 -
BEPE U5 (%) 61.71 60.76 57.60 56.57
SR AAL L (%) 56.43 55.35 51.42 51.03
355 /EBITDA(X) 4.27 4.31 4.27 -
EBITDA FI| B A5%(X) 4.57 4.99 4.95
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s,

IE &
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Bl A 11.29%.

mREER P ERERREIN. 20 TR AT 2 S
B LARORAEST, 2020 AR W) R A &R b R Akl O
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2020 £ RS> B Al EE AR R R
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57.60 153.61 14.56 7.00
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WEE BRI “HTRRIR” B, BIEREEECINE 1
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FREAFAE .

MTHARE
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EFIABERZERRRBERERHNLLE EF
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REEFHAEE W FHEIE—ELEED

AR, [ S S RE T BRI AR L 25 7
B, T2 2015 4 DK K LA LG TR FF AR 2L -
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SRS U U RPN EP R U SN 1) 0 e D1
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KA LI TR ORF B AT

LRI IR TT T, 2019 4ELIK, R K
HEE T TEEREEET R HE R bt DA OK R
H R D = 1110 5 A RFSE D5 R e, 4
KA BRI /N RORR S T o S, KB
FE PR X K HRIZE TS IR, FEROR I %
I RITEOL T, BR AR /N B AT A5 X sk ok
HURFSE T . ARSRAII N U5 A BRI T BE IR 4R
RO, R RICERS KSR, 2K
BTSRRI BB R R AT 7T
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VEFR T = IR ESR K RARAUREARHIE 11 AT TLUAA RN AR
2023 ARJEA LRI AR TS, M BHIR AT H A e 2 D R

B BN 3E 4 R, 2017 4F DL KPS R
FAT AR 2 E R4 2020 4F 1 A 1 Hig ki B
HL SO S+ B RS T AL, T
WARERERE— D IR, KA, SEBET R
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—E NMTHET

JERANAE T7 T, 2020 AEA1 e fili 28 8 15 A DA
Sk, FREER IR ST IR, HpER
AV A TP I T A B, AR R T U 2 AT
LA R, BRI O R FHE K S, 15 1~6
HIRE R M AR R FATASH . (HTRELSK,
SR R R AR T B SRR 2 S 4 4
ZEF R, BTSRRI RE RRE T

HIB AR B R IAA, Rk K LA ORI
WK 2NN S T REIR B DL AR
W LA B T AL S R RSN, K RUATLAL A 2 AN
B B A T € AT, N2 H AT
PERRERANHE ARSI A P bR T — e 22
.

2020 FERLk, AT EAXABRERGEIEK, B
BEE “HEFENE" MEXBUIRAISEHE, FHRFKIGE
HIETTES; ZHRMEEXEMERITINR
e, 2020 FERLRAES BIRXBENRAIEEA,
X5 A KR e Al 2 il g 1 E R IR K M

2020 4E, 5 E A X HLIX A 72 B 3 T B Ay
THEFEIIE K 0.2%, & XA FrReEEnfa. F sy
1, PR FAEIREE, 2020 FEN S HIR X 44
SHHEA 3,900 12Tk, [FHEK 6.77%, H
d, TV HEEREIE K 6.90%, BiFH B FR
NI A K AL BE R AE . KE
J7Tfl, 2020 4F, N5 HIRIX 42X K HL & 5,811.0 14
T ELR, FIELIEK 5.7%. H14METTTH, 2020 4F4
X 4hi%H iR 2,070 {2 FLlt, [FHGRFE 0.57%, &
BRIEEIC R F LGP 0.94% 18, 2020 4F, &
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B X R TR B EEINR, MR A RE AL FR
PR, N R SR R R TP R, AR
HNENLA R AR 2 BIH I, (15 N S iE AL
BT

R 7T, 2020 ALK, ASEE BIRIXOT
J& 7 BB BI A 20 SR IR AIACEI A 10 £
AT, XPERMENGE S, BRI O K2
Ty RS B DX R Al ) B M E 73 R

S o

2020 LK, 5T B A DX SEE I« BEAEXE”
PR R SRR, M AR e LS B IR
JEFEI, JFTRZR . ARIE IR X EURR OT )
DRSS R DU T BEFE XS H AR T PR IEHR ) AR
H A X B St S (L A B, S RE RS S
O AR REA DL AR, ™ A% ST 22 ) F
My FESTIERGY, SO, ASEE ER KRR
HL AR SR I I e — 5 AT IS /0, R AR SR BUOR
A FFRFEERTE .

2020 SELLSE, PEEAEENBEHAR, AFRNMM
BRFHEK; SHETMHYABEREEMIRRXE
¥, AFRXEEN EMEEBERIE EASTE

2020 4, SRR HEIH (47.5 71T %™
A3 A T RSB 4REEIG 0, 2021 42 3 AR, AH]
PRI BN ZE 1,285.10 5T 10, Hrbgrhels:
B EEEE T 11.29%

HUHR R TT T, BT A0 L F A5 AR
1k, 2020 #F- 2 &) B A L AL I /N S0 B
P VNEIR S I RZ R VRN A 2 A N P E
FIAREL) ™ 2 SHLAL (2019 4 8 AR WEEis
B DA CR KLU A5 A F LRI F e [R] L i 7t
RSB 2 F) M L R b R R kR R R Y
KA&H. 2021 4 1~3 H, A RIMLIAER R R LA
KFT

HL D5 T, 2020 423 ] T 7058 5 v B S/
I, (HERPGH XTI AE 5y e B A I AT T

Yo, AFPP BRI RS BT . 2021 4
1~3 H, AwFE LM kst Eot, 38 AR
G55 AT FE R B0 AR HE IR i T2

2020 4F, WA EORKOE, AR EAE
RSN, A BT AR AS PR T

& 1 JEERAF HRINAIZE F

AEENARECTTR) 1,11060 1,237.60 1,285.10 1,285.10
H: kL 1,008.00 1,140.00 1,140.00 1,140.00
o JZEE RN 504.00 636.00 636.00 636.00
Ak H R 504.00 504.00 504.00 504.00
JNEN 90.60 90.60  138.10 138.10
B IN 2.00. 7.00 7.00 7.00
KHEE (TR 531.80 55350 577.11 124.07
*X E B 3
E.?)_JEEE (s 490.48 511.74 535.05 114.87
T s (2
202.04 29319 303.21 64.40
SR
S HLLE T iy
T A 4,832 4,827 4,663 1,003
(@GN

B B (ANE

. 02536 0.2564 0.2602  0.2725
B G/ T D
(it F A v (
BrbiE i 33056 33333 33125 32543
)
fEE GFED 1,181 1,270 1,416 799
PN ol A,
%J’,'% i 2339 26.00
AERD

E: ZIAEX I H R T HHE R B

TORLRIE: A~ FHRAE

2020 F LUK, RN B PUE_ Bk A REBRER
FIgE HERB AT N ; 2020 £, BRG] KHEE
T, HRxIMEEELEH, EHENEERE

L R R R LA D, 2020 4524 7 BEHER:
WA 1Tk s SRR 2 D0 K 7 5 DX 4
SRR SR , 2020 4 DK A R RFBERIE 47 K
I b TE. 2021 4 1~3 F, SERTGTHERM, 4
RO FF G, TPl [ B RE T SR
b Al 28 R BRI S IO R

# 2. AFEERBRRAR
s | oois | 2019 | 2020 | 202113 |

KR () 3,197 3,245 3,360 743
FEHE 5 3,182 3,267 3,367 744
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PRBERI B O
CLPLL
BORPRU: 2 R0k

On ) H TR AR B URATS 9 B AR I —
AT MFCE A2, 2020 4F, AL R R TR AR
e, M) KRR TR, RAFY
W B R AN B A TG AR T3, 2020
R R T SR HE S A W) BB 6 R, W A
AR T EE 2021 45 1~3 H, A RMEER B 0 HME
BB A HORIESG N, 322 2R AR R R 15 5 i ™
B R ARTE

R 3: JEERA FRER = HIELR

_ 2021.

FEE (D 607.93 60140 600.00  162.70
XA ER TN 292.34 31055 331.22 107.79
BEMRE Guml, R

HHD

FORLKIR: A 4R ft

WA 35 54

U7 9 T A 5 T T 825
CREPRAIB A0 5 5 b e T R 02 L
2018 4R IEW AR B, HIO R VTR T (45
BB A kO TSIt AR R B L
2019~2020 4RI 5545 W TR AT 4 R 22 1
[ 2021 4TRSS . AT SRR
B £

SIS B G R AR
FAE 2 AR AEE A0 S R L N
5 MU 0 25 S S R

345.88 363.76 406.06 495.48

309.12  309.99 293.14 363.56

2020 LSk, ARIEWN BN GRE EALSE, (BHR
FREREMEAKRIELEH, AFAFEHZEEX

20

2020 4, T bW HE N AT fRIE R R
BEBAWIN, ATE RN gk SR TS
B I, BRI S IR N B B R 1S 5 B R

2 AZIATRAR LA 6.80 LM, BER ARE i BVE KA, Bt e
600 AWE/4E, ZIEN PR R BT AR WA, AT A

FEA SO, AR IR SR AR K b TP AR 5K i A
A AE 77 AR 3 A A5 H RN R M 55 B R e 25
0 N = 1 S /A =/ S B 57 i N 7S
#2021 F 1~3 H, W EAEEF DA R B B
R/ DN 5 | & PN E= R A= SNl A vt
Tt BB TSR S E A, A A E LB AR
SN

2 4: TR EERIHBOSERIRMR L6, %)
e | oois | 2019 | 2020 ] 202113

/) 124.41 131.19 139.22 31.29
L%/ 9.04 9.63 9.71 3.92
g 2.64 2.97 3.68 1.98
HAth 1.34 0.98 1.00 0.21

ENLEWAN 137.43 144.77 153.61 3741

| Al o018 | 2019 | 2020 | 202113

H7] 20.50 17.32 13.13 6.14

R 48.15 52.05 4252 54.41

) -21.86 -13.62 -10.27 -30.82
ELERE 21.43 18.98 14.56 9.40

BORRUR: AR Rt

On ) SR B S B 55 S A R, BRERIIA
S a TSR B, JU31R] Bl FRUREAT 1) 2 A<
SOESE oM N

2020 4F, SZHUERIGME BTSRRI, A
A EMWN S FNE R TR, FH, ARSRMH
FIBPAARFFR A B AIRE 71, A TR IR 2
B AE A ARG A G0, AR AE] R A E B, AR
ETRHRBREE 2, SRNEE R . Bk
K 5 2020 4F 7 7 FE AR F LR %, {6153 EBIT.
EBITDA ML 57 I8 i F A5 43[R 77 [ 3830 . 2021
P, I A A F SR K.

% 5: IEAERATERM RIS (LT %)
L sk ] oos | 2010 | 2020 [ 202113

8] 2 A ik 10.56 9.05 8.90 1.90
18] 2 FH 7.68 6.25 5.79 5.07
EZL=E e & N INE 14.58 14.78 9.60 0.59
B as 0.91 3.22 3.30 0.26
LR AR AR 1.02 273 3.86 -
] S A 14.49 15.28 9.17 0.85
EBIT 2455 24.00 17.75

EBITDA 49.88 50.38 45.02

3 AR 95 7 Lo 55 g BE R MOAH G HLAE , 2 T v IE R S T 4 55 P
DEELZEIUEA T M H T, 2019 4F0 7 SE &5 0.
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S8l (TS 5.70 5.48 4.06
BRI AT SRR, il E R

2020 £ERASR, B E R 5574 IR MR A0 A B 4=
BRI RS, ARBHENERZSIREH TR,
BRGSEHNM ST EEMLTE, 270
SHERTRRRE

2020 AFLASK, B [ e B =4 IR R I, 2
GINSSA e R N 7 T o) ) e o - S i
S ALK . 52 1 o B 45 R A R
BT RETRANYE SR s, A & SISO FR AR 4k 28
W, RMEEHM, ARCEETERERD,
1% 2020 fEAR BT M BTG AUBEE L T RE: 2021 4F—ZF
FE S mI RS P Bl e 45 ) BT, 2021 45 3 A
K% B SR KRS KA.

% 6: HERATEERHR (270

Uliibiea 5.14 4.92 2.95 5.33
LIS K 20.63 22.16 26.78 25.99
RABE = 36.86 39.02 39.42 40.83
fi 5 9% 7 262.46 286.91 264.66 258.37
e TFE 50.65 30.33 33.05 32.78
TR = 42.32 4453 43.97 43.80
KA 5% 17.98 18.82 19.77 20.03
E| ikl g 392.79 407.08 389.15 382.72
BB 429.65 446.09 428,57 42356

ORISR AT SRR, (s E e B

2020 £FE LUK, 24 m)EEIEHR 23 DY EOM 2 A
LB, A R 5T 55 AR 51 55 RIS R0 AT T
L AR FFEAAL; R, A RIRAT T MR SR
TSR IR TR IC AT B B s A 45 B A 5 A o A
BB WK SRR AGTSS, A R S5 ALAT
KT /NG R BEASFAS . BEAh, 2020 4EA R 444
W~ 7.32 1470, FHAPHET

% 7 SEERS LRI RIS R (LTE X %)
iz

6% 66.62 75.70 52.94 46.18
K% 14651 14131  139.37 14555
SIS 0.45 0.54 0.38 0.32
Bh% 21313  217.02 19231 191.73

4 E 2021 F 3 AR, AFEZRITMEEN 0821470, FENH LK
LR N

G R e 16453  175.06  181.70  183.97
BPERRR 61.71 60.76 57.60 56.57
PSRN fRa 56.43 55.35 51.42 51.03

PORDRIE: AW 50, (s E i 2

2020 FERLRATRTE T RIFNELE RIS, MEE
BAZHERTEMEHRAELA, ARERED
HRBIFKE

2020 4, AwLREFE T REFHISRIAE ), 2T
EDBUNIRET, SEEES IR A G 4
WA RITERIUH ENRE, A" sh I 4 H
FUBLIA L RRAIG,  BEA SO 7 SR T B 15 24 01 25 B0
Bl RS i g .

i TR T R, AREEENFIER
FI EBITDA X 5755 A J2. 1) 75 75 Be ) B AR A B4 7+,
BARRT N A A RE S 48 B YRR /K

R 8: JTERAFRRERBEFRIEREIL ZIT. X

SETRIEI 4T 32.84 38.82  39.13 5.10
Ea S TTIRES el -11.46 2545 -8.02 -1.75
BB LR 2158  -1345  -33.79 -1.06
ZETEINE LTS
ERTRRAIE 045 018 020  011*
%
ZEE RIS IR

3.01 3.84 430
R
PZ8i ‘QZE“ =
flﬁ%{ﬁ E/JJ; SEY 913 937 1053  7.04*
LGRS 55 (%)
RMES/EBITDA 4.27 431 427

EBITDA F| BB f5 %k 457 4.99 4.95
bR ZEA L BT EZ AR, 2021 & 1~3 H AR Y
Fetr ik 5.
TR AR SIRE, FiRiE E R
NRXERRRIFIRRIFIMESR, FTEEMIMNBIRE
FiFE MR R E N EHREE IR A HIRE

BZ 2021 4F 3 HR, AwEXAMER, A7
TESZIA o W) 08 B R RVFIA, BT A BUEE AL
Z IR T = A1 4.63 1470, FENH TR AU
FRHEK

AT IRIE 2 e, BEARE TR 1R .

5 KSR A4S, 2018~2021 4F 3 AR, AFEEAILL RS
4 61.74%. 60.46%. 59.46%F!1 59.14%.
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L8 7 SR (388 B4k, 33 T R RIE R &
FIH IR B A 3, IRy, ARG
BT — R S R R AT 6, JLTBEG R
DIV R RN T 2 B S A A Sl % R
FEBENATE], 2020 4w T A AENL S IR
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Vot B (AL AT
RmBE
U R 5 A
Fofb SRR
e
KB
I 5 Bt
R TR
T3
IV ivhs
FoAbREAT R
FIGE%
KHIBI%
2%
155
ISR
R B3
PEAA S
BT #F R e &
ERIASTION
LB 55
fraadietd
A
EBIT
EBITDA
LB EI SRR
PR EBN I G
BREIN RIS =
A

W &R

B BRI 2 (%)

U 19 5% FH 2% (%)

EBITDA i (%)

R P R (%)

R P R (%)
WBIEE(X)

B LR (X)

TR B 5 2 (X)
LIS R A B 22 (X)

TP G5 5 (%)
SRR R (%)

TGS LS04 (%)

ZEEP L& T 5 (X)
GE BRI & T A 555 (X)
ZENE SR & TR B H(X)
AR 25 T B I A A 5 55 (%)
JFSS/EBITDA(X)
EBITDA/4H {15 %5 (X)

EBITDA | & {# 1% % (X)

EBIT ) B {REx A 2 (X)

51,411.96
206,331.44
28,728.73
40,403.85
251,669.81
2,624,609.73
506,472.10
423,160.24
4,296,471.33
300,873.74
666,214.33
1,465,088.28
2,131,302.60
2,079,890.65
2,651,202.60
100,561.78
8,546.82
1,645,268.74
1,374,306.12
145,837.27
9,149.56
109,350.30
245,480.57
498,832.90
328,389.59
-114,559.84
-215,817.63
112,871.74
2018

21.43
7.68
36.30
5.70
7.24
0.32
0.28
27.44
7.56
61.71
56.43
31.26
0.15
0.49
3.01
9.13
4.27
0.75
4.57
2.25

49,179.14
221,563.40
23,260.46
35,888.88
300,467.13
2,869,131.47
303,285.66
445,332.98
4,460,932.44
330,957.08
757,030.14
1,413,120.01
2,170,150.15
2,120,971.00
2,710,348.36
87,252.62
13,772.38
1,750,584.08
1,447,716.02
147,830.97
32,197.12
119,383.65
240,004.50
503,841.12
388,211.55
-254,504.93
-134,450.48
274,295.33
2019

18.98
6.25
34.80
5.48
7.03
0.31
0.28
30.75
6.77
60.76
55.35
34.88
0.18
0.51
3.84
9.37
4.31
0.67
4.99
2.38

29,492.21
267,778.31
11,485.97
37,206.04
306,298.28
2,646,580.87
330,467.34
439,726.41
4,285,745.37
267,642.43
529,445.13
1,393,668.23
1,923,113.36
1,893,621.15
2,468,719.65
85,804.34
5,232.12
1,817,025.72
1,536,055.08
95,950.06
33,017.47
69,950.88
177,494.93
450,178.62
391,285.85
-80,185.89
-337,858.34
115,906.64
2020

14.56
5.79
29.31
4.06
3.92
0.37
0.34
35.91
6.28
57.60
51.42
27.53
0.20
0.74
4.30
10.53
4.27
0.85
4.95
1.95

2018 2019 2020 2021.3

53,257.80
259,852.76
11,413.04
38,004.68
311,028.81
2,583,747.20
327,824.84
438,006.12
4,235,580.62
240,266.94
461,820.70
1,455,462.99
1,917,283.69
1,864,025.89
2,395,867.30

1,839,713.33
374,073.29
5,897.86
2,648.73
1,925.72

50,992.78
-17,458.06
-10,622.88

17,944.70

2021.3

9.40
5.07

VE: 2020 SF—FRORG T Uhs P {3 [ R 7 B i e 2 7] T N AR RS R AT AL S NS h TSR A REE, 2021 4E SRR

SRR TCIET S A 7 SIRIRAAE AL
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