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MEBE O WERESRFZERAEL ., E2FIREAFN T XA,
RIAFEAMARE S E AR LA A A R, TR, SRR,
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Add: F, (tengging Forture Firercial Center Property Servioe Center )1 Gaifu A, Yiked District Chorgning, (hongging, Chire. 400015 Fax: 023-63851409 Tel: 023-636300589
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| 1 1114’:_?}%'%‘ EASA.E. 120
2 s C.M.D. Costruzioni Motori Diesel S.p.A.
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Al BT
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* 7~ 8, 635. 56 9, 084. 53 10, 494. 92 11, 531. 92
fi i 4,714. 64 4,940.17 6,294. 82 7,035. 07
R 3,920. 92 4, 144. 36 4,200.10 4, 496. 85

R A 2017 £ A 2018 & 2019 54 2020 A
AN 4,163.79 3,967. 81 4,076. 25 2,572. 32
7 BA 3,577. 00 3, 445. 02 3,874. 96 2,239.98
] A 300. 58 | 223. 44 55.74 | 172. 38
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B GEZ-X 3 A&
G AEH AR BN 22%
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X R #% (IREP) JI AL 45 B0 3.9%
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Add: 3%, (horeging Forture Firercial Canter Property Service Center N1 Gaifie &V, Yubei District (hvgging, (oregivg Chia, 400015 Fax: 023-63851409 Tel: 023-636300589
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BRI AR TR E TR T

&% JE KRR LA (%) Hp R AR R ) (%)
1HE0R (5 14%) 10. 00 10. 00
1-2 % 30. 00 30. 00
3EBIAL 100. 00 100. 00

FRAWE RGO &R

KRAAFUAR E T RIS

4) BRF B FiE

£ 7 I FiE FaFR (F) FALE (%) FIax (%)
B BAFER SFRPH Ik 66. 67 0 1. 50
MBI SRRk 10-40 0 2.50-10. 00
kg & AT k4 IR R 4-16 0 6. 25-25. 00
o, F il SRRk 5 0 20. 00
DI S FIR-F 2k 8 0 12.50
£ IRk 4 0 25. 00
EH { ATV - - -
5) R R M4 F ik
# 7 Fr | ik PRAE R (5F) FaEE (%)
ZR Ay T SRRk 5 20
TR BABE F) SRRk 5 20
A GAE. AARE SRk 5 20
AT PRy ik P B8 WT A% R S FRAEAR
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BIAD FRIEHAERBR.
(=) RERAA
AIPAERE BAEA R YT Fik . ATBOEMIE 69188 A AR
158 IR TRA, RAER YT IFERELAAN, EAETIMAFANA
RELRA T HEIRE SR A AL

Add: 3, Congging Fortuee Firercial Genter Property Service Center N0 1 Caifu AV, Yubed District Crongging, (horeging (hire, 400015 Fax: 023-63851409 Tel: 023-636300589
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KR RE A GIEBHARRILAA L 2020 £3RF AU,

=. WHEBH

R (AL ER 5 8 5-F F i), AL HABRyER, 2V K
G EHEE AT BATRAN R, BEBRRERERT 4 LR
FEAEA TR FTAENE) AT S-4R 4 4 B 692865 F 05 CMD 3R A8 B AT
KEARAAITNE., 2ERZRARL, RKIPED 2T

ABEB R AM 54854 B 695 B 49301 CMD a9 AR X 00~ 4id
AFBAEMK, RARFTS R CMD BAAR A K FA-TIKEEHSF,

=, WHE AR

(—) ;&2 %

B £ A AE A Ao CMD 3R89 5 B A AR X 49 T 7 42,

(=) HEEE

ZHIEAR SOLERE, FiH)RA@E e, BEEANH M B,
AL RR GRIPFT A8,

FEARRFAE T, RAVRYE T B A A4 LRI B AR5 R ILEG 547
Fo 5 4 Ak Fa 31 IF oA 18 04 onh B A R SORETLE S B R AR R4
ERIBOLBARKS. ARIAE, ABKSAFHR, REFELAER, (M
HEEAIAG K EKEMIEA 7,257.82 FRAT, £+

1. BER*®

BEIFALED, M AARKFEEEGERE T RO 5k NLE
Z4&. RERREE. AT, 2GRS, REMAE 2,923.13 ZERT,
AT CMD BEFHFATA .

Add: 3%, (bergging Forture Firercial Center Property Service Center N1 Caifiu AV, Yiked District Chorgying Corying (hire. 400015 Fax: 023-63851409 Tel: 023-636300589
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2, EEIAR

BEREEED, (M) AARKIPFERANEEIRIZAEAARXIR
E 69RE, TREME 1,076.81 HEL, 4HE M ZEHATA.

3. RHBE~

CMD A NRAE B WA F = IR EME 1, 054.19 FBRA, T 2R A
ERR. 5 (EAHE, SMMakit) ZAFH%.

4, BAWH R

20164118168, /REEEBEA L Mariano Negri A& Giorgio Negri
S A 25T 64 CRAIK I Fa B L), (238 A ¥4, 111, 0075 BRTHI Mariano
Negri 2% & Giorgio Negri Z6 A 49 CMD6T%EY AXAR . SR SEAIK I 5 A%,
J&, CMD 84 PR A A 16, 829, 887. 00/%, &8 /A €434 CMD 8] 11, 275, 698
PRIEZ, BRAF CMD 23] #56 7% a4 PEAR.,

M 538 7 SR IR AR A AR A 4, 111, 00 FRRL, ARBIFR LS FH
44 CMD 7T #EiAE A RAMED B4 2, 206. 57 F BT, ARBAITER, BE
FAFEBRAKR T+ BRIFHM F F T HNE T = A AMAR B £ 4
HIAA TR, HASHHARAA 2,933.58 FET. 2019412 A 31 B, CMD
22 T HARAE MK, FABAL 729.90 FROL., BREPSEED, BHEAA
Wik CMD HAT FA T HEN 2,203.69 FEUL.

WRAE T AL B 5 e Al A Rt AL B LA K.

W, AR REZSL

K EREMEALER QI8 T HIEF T HNAEASHGMA LR .

ARIE QA EIRE 4 B 69545 %Y (PR [2017145 5 ) , ATV
W 5-3Rh B et b, B EARESTANREHALTEELREY

Add: %, (horging Forture Fisancial Center Property Service Center N1 Caifu AV, Yobei District Ctongning, Crorgsying (hie. 400015 Pax: 023-63851409 Tel: 023-636300589
Wi EAFTALEMEAE—STAMELRT I8 E @045 400015 4 .A: 023-63851409 @.4%5: 023-63630059
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BARER. PR FARXEFAAMELE,

4B (A SRS A B 6969648 @) AR RAP4ER 69, RRIPA
HAEGIPENELR ATRE L. TRKEDLSFARE T T ARALSRE
HIALRE D AMELRE L E TR 3 HREH4.

HBAE (DR AHENE 8 F—F B , TRESHE LARET 6
ARMEBE LB R RGOSR E AT ARAL AT HIEAZ ZFR
A AR

&, WRERAER

AKRAE R A B 20204124318,

AL D G RIARAL, L2H EEM RGN RS, RIS
8 RA BIRSG T AKIPE B 89,

. RERE
AR F FE 4G EAE A ISR 2B R R AUREE . TG R IMRYE
B FERBARIE, BARRAE B R G BRMMRBF A E TR F, LRk
(—) FEFEIRE
. KF K AIBLE A,
CKE XA R,
« OF AR IEAE T REED;
 E AR K H R AR,
(=) FENIRE
1. CRZIRAEEAENY (M [2017]143 5);
2. KR F IR ZAERN) (PR [2017]30 5 )

—_

Do o

Add: %, (horeging Fortwe Firencial Center Property Service Genter N0 1 Caifu AV, Yubed District (horggying (bovgnig Chire, 400015 Fax: 023-63851409 Tel: 023-636300389
Wi EEATALEMEXRE-TEEAMELAT I E B4 400015 45 A 023-63851409 95 023-63630059
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K FEIAEPAE R — T FIRAERED (PP H[2018]35 F);
. CRERAE PR E R — K FRAEARAY (TR [2018]36 F )
. KA 53R 4 B e irta 4 ) (PR b (2017145 5 )
R F ISR — R F IR RS R (FRH(2017]33 5)
AR EIRAENAER S5 FEILY (PR [2017147F)
. R IR R AR B ELY (TR (2017148 5 );
(AR F 8 T — T RAAD;
10, (&Lt AN F 8 5—F~BALN KR8,
11. (&3t BERERTFH 85— HABIA;
12, (& XAILHAEND;
13, QK ZIEE R3] H 11 5 —HABMANXIRED (73 4[2020] 37
=)
14, HAuAR X AR,
(=) RBRIE
. CMD R A%t 8y i M A Fo BRAR S AL W03
. CMD 324464 B B. LHMEALF. FARIEEIPH;
. CMD 4444 & FiEH;
. CMD 244304 B0 B 7= R PRAmK;
. CMD 364 A £ T~ M H AR RS
. CMD 32438 FoAte 7 ARGERR A Fo R HE
() BRI
1. CMD2017 #—2020 4% £ 4 -4, M HHRAAoAn XA E TH
2. CMD 32484 A sk 4 2 TR 4
3. WHEARAERRG T P XL

O 00 ~a o i ke w

N

[« VN T U S I Y

Add: %, (honeging Forture Firarcial Canter Property Service Center N1 Caifiu AV, Yube District Corgpig, Croreging Chire. 400015 Fax: 02 363851409 Tel: 023-636300589
i EATRAERERE—SEAMELRPTI8E 9% 400015 £ 023-63851409 #,45: 02363630059
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. BRAVGHREAE,
. BRAES R AT A LT 8 4T kb AR X B R T
FIF6R iFinD FRA akeksh &1 4k4E;
. B KA EBAMCGEBFE;
. B R BT BT AMNE BUR
54 E 3B B 653

10, TRFEA T AR £ P shlk £ 6 £ A0 oA A2 TR

(&) HteiRiE

1. FARBEHARMGERE (FRABRY;

2. EREAARBGTFTRE. &HRER. ML EF B THAEA
(L. AR H. KEFMHTH

3. FEREA AR LA XTH.

\D oo | o wn E-N
'

. WHEFE

(—) KRGO ART &

K EIRAEFHATAM S5-484& 4 B 693845k 5, B SARGE GRS £
JEER, FACER UASKERRFAEALE, FRATENX TR R
Foit SR AT, ST HE. KB ERRAK T T IFEEART
SRR EAMGRAE R A, Rk F RS T T IRE T k.

1. Wik

ik R IR £ 5 T LTS KA TR HRFHATILE, A
FIRAES EWMEIRAE F R, SR SR RATRA

(1) Bl—AFEKRGAT T,

(2) AFFH EAETRATZRAEXSHZFF.

Add: % (hongying Fortue Firmecial Center Property Service Center N0 1 Caifun A, Yikei District (hmpging, Choreging Chine. 400015 Fax: 023-63851409 Tel: 023-636300589
Wil FATAREMERE—SEAMEABT VA BB 400015 A 023-63851409 @48 023-63630059
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2. M#Ek

M 35 ik R 4538 i AE R E 3T R R TR 5 69 IUAE R F) BT 7 A6 4
7k, BB FLCIRELE R ARIRA !

(1) BRAFLGBAIGE

(2) P45t £ 64 AR FRACE T A TR ST A B 3 £

(3) F=IA & FAZFEIIK AT AR 32049 B =T ATUR 5T A 5t T #8785

(4) IR4E2F ZFHRA)F BT A TR,

3. RAE

BAE ARG AN IRE3T ZHAATERFRA (EEAK), RN
gt Rk LA LG EHRARE, FRHENEERLRT R AIFE AL
FMEMIAEF k. RABRREGITRENA:

(1) 2T A THEEARERZREL THERAKE;

(2) “TvAiA & BRI AL T R0 7 X RIATIRIZBAR B4 A TH.

(=) fEFERA

FIE AN SRS 4 B 490935 d ) A, KRG IFHATAM SR
£ hE e RiE kS, HEARBIRAEA . MMEAEE . TR ERAAKE
RBFANE LM, HARATEN XTI At B HQAL, BEFRE

(L AERNE 8 5 —KTBAAN S (A SIREH B 696917465 &)
PLE, TEBANKE SFEFETREEHM, REKME TR TR
AR5 LREMNEIE, AAZRTLEBMA. FETHRISHAEN, 2
LARBEEMAMERELE FAEQERS T T RRAERENIEH
FZ AR GHH AR

AAELS LA, KEGAAMLRELEFABNFH, KERE

Add: %, (hormyirg Forture Firercial Center Property Service Center N 1 Caifu AV, Yked District Choneping, Crorying (hire. 400015 Fax: 023-63851409 Tel: 023-636300589
Wik TRPHLEMEAE—FEFAMELMP I8 E  Bigh: 400015 45 A: 023-63851409 du5: 023-63630059
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ARG PHEHUNBRETEZERETER L ETANEHTAL.
HBEHEHEGERTERTHY, LE4BRBET~OTHMERELE
BREMETAL., ERGAEMEMNFTEERTHAEALT, HIEAT
HI ) BAEAT B A al, B RTHAIAMEARZLETA BGOSR, 5
BT A A F B AT L DR 7 6 RAE L MR A & RBATR T, R LM
RARREET E/EHREOIAMERERLE T A B EHY, EEAET
AR AT NI A LTIKE &,

EAFERE ¥, PREAANSEERTUEAAHEER, RAE4E
Wi, BERFELRLEERRDHTY, FELLERREATLEMT >
RBHEH), MAKITERERTRA TG ERTRET FEGIAMEREL
EHAENAE; RBLSITHAENSTIKE SN EX, RRRETRA KA
ead BAE K BT IRAE; ARIE (DA AR S 8 T —KFBAAY, RET
EERFRGAARMNEBREREFAEQARN, EEAET AT R
RN AT HIEE AL TKELH, KRAREFFHELABRIRFAIES,
H A RN AT BARXNETIASETT, Ab, RAFERAKREZAL
R FE AT AR RINAREGIAL, FvAsbAE A T BT = 240,

AARA 4o T
¢ B F,
= +r) rx(A+r)

£ PARFATIKEAEH
Ft 4% t $HALRE
Fn At FEREAE
n A5
r AFRE
(1) BB G E

Add: 3, Ctorging Fortune Firancial Center Property Service Center M) 1 Caifu AV, Ybed District (hergieg, Crorgging (i, 400015 Fax: 023-63851409 Tel: 023-636300589
ik FATALEYMEKE—FERMELMAF R E 55 400015 454 023-63851409 €3%: 023-63630059
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FRAB AR R IRAE AR, FHMA R AT A S A NAERE.

R EEAAAE (Ft) =EHATH IR0 R4 - TAMIE - BERT
A3 o

EHATAE=F RN - FLRA -HEFA - FERA-RHEAM 4o+
ERIZAN SN B4 W

(2) KB HREGHZ

AR R D BOR S A5 F A MAARRATROR,. BT~ aAE
F A P A TR B8 6 A AF R AT E AR, BAIEREERA,
K EMATRMEERE. THRETRY AT SAKRELE;, FRbLEH
EA BB RBREHLEZERTEMEHT RIS AR Fka, &
AR BB BR R A RIRF S, BPTM A L2 BRI RT AR
BBEE AKKIEEAED H 2020512 A 31 B, REFAREFANELEN
MBAKEAEB &, *F 2021 % 2025 FRAF @AM, KR ABPE
BAR FHeg 2T LG A TR A 2025 F49K-F ERIFRE,

(3) FAAE (1) 64

RIBK AT S AL TERGRR, KA VACCER A AE, REHFHL
B AP R T ASARERAE, HEFRE T

WACC =Rd % + Rex

D+E D+E

+(1-T)

. RAETHRALIHRINE, Rek FRARMZRME, D RTHEAN
14, ERTBRBMEL, TETHFHE.
REAR A2 BN % Reds: B IR B AT 69 T AK = LAMARA! (CAPM 2R 45,
CAPM AZ R+ AKX 4= T
Re=Rf+BX(Rm—Rf)+e

Add: 3 Corgging Forture Firencial, Center Property Service Center 3.1 Caifu AV, Yubed District Corgning Chongnying (hie. 400015 Fax: 023-63851409 Tel.: 023-636300589
Wil EEATHLEME KE—~TEAMEAR TSI L HF%: 400015 A 023-63851409 did: 02363630059
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¥ RFAFAERGHE, BRTHRAE AN FERI, (Rm-Rf)
AT TR BN, ¢ AT TS IR £,

(=) WEE AR &

FAEARARIE A TG F ik, EASBHIRERF BN AMT LS
#, EEASIRGERGSEMSB L AKBGRERKENAML, &7
B TS R B RAE SR

A IRERR A R

P IRAE WM Fo i LA R PATIRAE L S, AR A FRLAE OEY
Pt L SR RER,; T2 LEERER; HEIR S REITR] HATRER
. KRBT IRARAL IPRAEH AL ®; SR B EIRERE. AT

(—) A#ARE LS ERER

AN S b H A FTAL FHARETRAATELSEATR, Q&
FI AT R AN G ALK FIEREIEAA; FAE B 6 AT R AT
HRE; MMERA; RERER; KEPERELATLE; RSRERER
TERAF X, ERSFALAFTR; BRA. FREXLEFALETSF
MM BT RS AR THERA NI FEZAAGERZTA.

(=) T2k G5RHEF

FRIBITAE b S BARESL, AN st E Al Ee . RS A ok S5 R AT 4R
MR, EBAELEEH. BRIk FREERERGENFT, KR
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(Z) %% FE R

ANGABIZ T FRELEE, MARFAN, HEFTSREHRL T

Add: 3, (toryirg Forture Firarcial Center Property Service Center N2 1 Caifu AV, Yiked District Choneging, Corgning Chira. 400015 Fax: 023-63851409 Tel: 023636300589
Wik EETALEMEXE—FEAMELET S8 4R 400015 £ 5 023-63851409 d48: 023-63630059
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Tt 28 F . L2 TIRE, KIOME LT RGITH, IR
&3¢ BIRARAR S

(&) MEHIPETAH

K EIRMEE PA RARIE ISR B 9 BRSBTS TAKE, et
FARE F A £ 5 T ARG BARAE ST R ARG TR B F A, ABUR
17, &K+ L HHMAR T 55 R KRR A TH, BRELARE LM
% B EAS LR K T AN BEARL TS THRRESF, 2FRKE
A Ftt gy KEATAIN.

AEA T AT IR 6934 R AT T 209547, BAFEE, BARE
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3. MMBRAR I LA T &

Add: 3 (ronenirg Fortune Firarcial Center Property Service Center N1 Caifu A, Yibe District Chorgying Chongging (hima. 400015 Fax: 023-63851409 Tel: 023636300589
Wik FETHLEME KE—TEAMEART U8 E B4 400015 f£H: 023-63851409 b4E: 023-63630059



ChonggingHuakang Asset & Land & Real Estate Valuation Co., Ltd.
B RAR R B PR AL i G5 A T IR TE A F 23
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4, H—FFAZ. S ETRLKIE.

5. AR AT S AMA.
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i AR
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Add: 3F, (tereging Forture Firancial Center Progerty Service Conter N0 1 Caifu AV, Yubed District Crrvgging, Crorggire Chims, 400015 Fax: 023-63851409 Tel: 023-636300589
Wit EETALEMEXE~SEAMEART I8 E B0 400015 45 A 023-63851409 w45 023-63630059
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.
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Add: 3, Coreging Fortue Firarcial Center Progerty Service Center N1 Caifu AV, Yobed District Chongging Chorgging Ghire, 400015 Fax: 023-63851409 Tel: 023-636300389
Wik FRATALEMERE—TEAMEART A B 400015 455 023-63851409 w45 023-63630059
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Add: 3% Chrgging Fortre Firencial Center Property Service Genter N0 1 Caifiu AV, Yubed District (g, Congging (hirw. 400015 Fex: 023-63851409 Tel: 023-636300389
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Add: 3F, Corgging Forture Firarcial Center Property Servioe Center N1 Caifu AV, Yobe District Chongging, Chorgging Chire. 400015 Fax: (23-63851409 Tel: 023-636300589
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Add: 3 Crorgging Forture Firancial Center Property Service Center N0 1 Caifu AV, Yubei District (oreging, Chorgging Chire, 400015 Fax: 023-63851409 Tel: 023-636300389
Wik FRTALEMERE-FTERAMELHTCIE % 400015 44 A1 023-63851409 &5: 023-63630059
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Add: 8, Corgyirg Fortuee Firercial Center Property Service Canter N0 1 Catfu AV, Yube District (horening, Chorgnirg China, 400015 Fax: 023-63851409 Tel: 023-636300589
Wik TETHAEME KE—-SEAMELRT S8 E 4% 400015 44 £ 023-63851409 eE: 02363630059
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