W RRR: BT IF48g: 688179

E¥gbTpr T PSS A R~ F
2021 S BRI 1 e = BURn R
(EH)

AT T AR G R AT
.

1



=B

Al HE R L HEFRIEAR N & N EAMFAEEM EBOC . R P IERE
B L ORIER,  JERT A A ECSEE L RPN e B AR VR E R 5T AT

AT A B RARE, o~ w] RUE B EE S A R RGC . IR R
o ORI, FENMT G T A o B o & 2 HE R, Ul RN = B AR
SIEE SRR R RAC B R YRR B ORI S, 5 AU )
FITaRAG (1 4 A iR 36 22 ]



SPUE 7N

— AP R ARG (CREANRSEREATL) (RN RIAEIES

220« CRIHIESAE 5 BT RHORR I 52 B TRy o € BT 2 /) BGRUR ER /22D |
(BRI BT ARG BRI SR rE s 45— B E B3R ) 5 HAh A 5%

VERE VAR BIE I SC, Dh CRIRT R T AR I B PR A ] FARD 1T

v AW ERIR R LR A BRI R (B SRR R D o R
KI5y Bl h T AR AR AT (BUR R “ a7 80 “ARanm” ) [
Wb S8 FRAT 7)) A TR

FEE AW TR T 26 A BB B, A A S AR 26 A5, DA T 0hg
URPAFA AR A BB RS, SR SR e EREAR Bil s A R A
F S AT B o R SRR I R B B SR AE R R BT, A AR AR
BR], IF HAZBR I P BEEARFAL . TR IE 155 %

= AR R R X 5% T 125.00 3B PRGBS, 2 5 A
THRIE S A 5 I A ] A 240 10,093.34 5B 1.24% . Horh gy ¥k4% F 100.00 /i
JB, 2495 AW TR R G A 5 I 8 ] JBEAS AU 0.99%, B IRAR TR A i AR IR
AL i EL A1) 80.00%; TiEH 25.00 J3 %, 295 AWUR TERIFE e A I A R AR
WU 0.25%, THREAHES> A KIR T AL S A1 20.00%. 2 7] 4B AEAT RO M (134
Jal R B i B R A 1) 5 5 S B Bt AN I R AU T R 4 58 I AR R 2 LN
A RARA 20%. A TE R AR — A4 U R SRR I 4 A RO A R B
JERISRAR A A RIS, B AN I AR TR 58 B AR R 2 B LN 2 W] B AR S 8
) 1.00%.

PO AR TERIE T B BR ) VISR 3 A0k 9 40 T/ FEARIURN TR
R 2 H =W 558 R ] PR BEER IE 8 B ACHT, A5 A B R AR BEA AR i
A IRKEIGEELF] B R am i . B RS e, PREMER R T
O B R AR AR UUBH TR SR 8 7 LA R 8

Fiv AW THRIAE AT U s NECH 137 N, 2915 A F] 2020 4F
JE A TS 315 A 43.49%, A04E A &) 2 25 AU v X B 7E A% 24 =) AT HR ) 2 2
A5 REEARN G



T B Bl B AR AT TR R B AR K2 RIS 15 R B R (B A )
A7 S TRI 9 N TR BRI R, B AT RIS AR K s GE R ) 12 A4
AW HEESE

T2 E ARV TR RE R B ) P I SRR IR, AR T I AR 0 U
KPR TR . WU R N R RIFESRR T B B BR B8R 2 5 AU vE R,
HHESK B TEURFES 5 51 T IR B 0 BE Ui R 2 (82847 7 e
A

N ARl THRIAE RO B R SR IR R T 2 RS Z R X R AR A IR ]
M ZE A B IR R e H Ak, AR 76 AN H o BURN RERAR A IR ]
M SRR AR 2 78 LU 3 VA S 5 AR 2k U s LA A AF L R VA s 25 A T oA

B AEAFE (CETTA RPN E B INED) LR IE RIS SEAT AL
B T A

() FIE— DR 55 2 THR S SO 2 T E 5 3 B e ik
RN LA AR

(D FE— DT 5530t P A AR 2 T b R 75 R D e
oA i W B R

(=) EWjaiik 36 MH NI RFZE A, AR FER. AT Rt
AT AN 7y B I IE T+

IO AR E G IAT AU Y

(1) FEE R 20 E B AR .

I\ Z5ARB T RIRBUR N RAEIE A ) SIS BRI RS
(i o A BB FEIMED 58\ HIE , AAFAEATF B R8T 5
it

(—) HiL 12 D H WAIESRSE 5 Bk & NANE 2 ik

(=) il 12 S H W BE IR R 2 SRR AU A E 9 A ad 2 N ik

(=) B 12 A H B B R AT A b EHIE 25 A LR AL AT B
Ak 3T B R BT S 5 N A it

(D BA (AFRREY B RIARIEARES. mBEEAN LB,

(T FERERMEAES S BT m BB 1S T



(730 ERERE S E AR .

T~ o> FARVEAS RN X GARAS S IR A S BR VB SR 4 A Dk L &
HAAERTE A 55 52 B, BRI AHE R

o AW TR ZR 2w 2R K 2 v G 5 RS St

T AR TR SEE A 2 T BUBBU AT AT B LT 2R AF ISR



BT B e 2
BEIIBRTIS oo 3
BB BB e 6
BB RBEIHRIBIE RIS .o 8
HEE RBEIHRIBIE BN ccoocooo s 9
FIE BRI R IBERIERITER ..c.o.cooove s 10
BhE  REEREABRTR. RKE. BEMSE....cooooeee, 12
BAE  AEEHRIPERY. BFH. HEZHMZBSH. . 14
FEE  REEEERNRTMEERTFMEEBEETIE oo, 17
BAE  REERERRTFEHBRFEG 19
BAE RGBT IR SERREF ..o 21
BTE R R RIR AR ITERRERT .o, 24
FEt—F BRBEHEBRERSTAEEL s 26
BTFE AFBBIRE B HIBFIST o, 31
BT=F AFBEBINREERBIHAERL ..o 33
g3 L1 =N | OO 36



F—E X

CAUNATE N TERF IR UL, AEASCHR B IR 3 X

({TE AN NP N/ATINF/ASST N
A

L ERATRL T AAC BB AT BR 2 7]

AP ATk

RS T AACREUB A BR A7) 2021 4 BRI R SR
Jilit-&)

PR ) P 22 L B8 —KIR
ERES

FEE AP TR T 26 BB 5, AR 2 AR R U 2%
P JE 73 PRSI B I A A 7 IS

AT THRIRE , SR PR A 1R A 22 1 2 55 Bk

BRI 5 o
#TH O TR 5% T I 4R A 1 ]
BT AT T BT S R P R
I [ BRI e 20 U T R Bt o 5 3 5 G R o
e P e T A1 5 1 0 )
i e L L
O S AT
R e S0 R ST B, ORI Sy SR e
| AL
RS B A 03K 25 2
- e R L
‘ IE Y, A% 5 H
(A CEYNEI eSS
(GIFi:) G YN T )
CEIMEDY C_E T2 5] BRI Jh A B )
CERTHNY (IS5 5 F RO 2 it )
: A RS B R S r s 4 5 R
s ﬁﬂ@zthﬂf S 5 FE T 5 42— IR
5B EE)
(2 F ALY (LSRR T A AR TR R ) 27
R 2 oh EES B I R R e
HES35 5 T HHIE SRS 5 B
e it ARIE. fi7t

TE: 1 ARFREPTGI B 55 En I 5548 b5, WJCRAIR U B 15 & I 4R 142 (0 0 55 B AR A 12280

55 BRSNS AR AR

2. AEZRBISEHEE & WM ERMMZME RS LG 25, T IU& LATER.



BE ARETHIR B RS RN

N T HE— g e m KL, ST AEE S N4 80 fsh A R
TR, AR B AR 2 . A m R e A O BIA AR a2 S — ke, f
FITIFARIE AR A R, L7870 DR BCZR A 28 AT SR T, F2 i 55 ok
VLECHIIE I, ARG CARNEY o QEFRE) o CEBINE) o CREATRDY (3
FRAEF ) S VR VARAMVE ST AR (AR ERE) MIRLE, 5 A Bl
ikl

WEABHRIAEH, EWArAFERMAERIIT I EE, HHE, &
AN G RZOBRN B 5 T SAT BB i B 22k



BT AR R EENA

— WARKREAEN A A BOIN, 55T s W A Sah TRl R S it
AR FE AL 1k o [ 2R K2 ) DAAE HLA PRV B PR -5 ARl T RIAR O IR 78 73 28 B AR AL
EHERI,

T HEX AR TRINPATE BN, TR RISt S
PR S B %L RS (BN R A=), ST AT A &)
ik EFESHE W, HHRSBTHRIE SR G, B RS H I HF2A L
FE IR R 2 3 A 70 BEAS Sl v el ) HA A R

= M KOS SR AT U R B L, N AU R R S A
AT AR RS R, e B ARH A 7] KRR m S T R W
M S T AR Ul PR S A 5 AT S A IR VAR IRV SO RIE SR 52 5 B
NS5 HR U REAT W I HLAA 5T o AU RV 44 B o JSr HE SRR AU TR 1)
P ARE SR AT B AL

I FEIR AR R 2 B WL B A Bl 5 58 2 it FLdt AT AR SE i, oL,
HN AL A 17 R G AT AR MRS R, £ SN R H A7 &
SR 2 S T R R A T W

AR R 7IRRE SR g vy el I U VA S N S A N Y& Ui v
RIS BRI a0 25 A R W RA T DL o 5 28 W) el ot 543 AR a5 A Pl
HRIZHAFEZE R, MOLES . WS AR RN B [N A&
B o

PN BARTR I IR A PE B SR AL VA S A, ARSZFE S Mo I 2 gt A Bl
R BERE RS Xt G A1 2 A AL 75 1t R R A i



BIUE BRI R KR AL

= WX B E AR

1 B R E R

KRBT RIBUR GARYE (ALY o GEFRE) - (CBEBEINE) o (ki
MY (HERTRR ) A SQURHEE R BVETE SO (AR ERE) AR
B, GEE N TSRS LT E o

2. PR G E IR S5 K

AP R B RO E BN ST R EARN o ORI TR, 8 .
XERFE AR THRI A RIS 2, AR F IR A UE 4 8, JFan
] M AL S E

. B S HTE

AP R0 R T BR A SR Bl kit 137 N, 295~ 7] 2020
IR 5L L H 315 NI 43.49%. xS BN GV T DA 2 w1 BB 55 RN

pil

T Bl R B ZRAE 2 W45 T R 1 428 P S e A AR Bl v i E 125 A% S
5o m BT A R AR RS O R 07 3l R 2 o HE 3 2 SR L BIR A 1 I S Wi il
X RAIGIRAEAACH, EHSTN LR T N 3T E .

AP RA IR S WH, AR R AR b
WA F] 5% L B AR BT A m] SePniz il A et . SCBE. T2 LESE
1L,

THEE 35T 8020 OB R B AU T RIZ R K s iGEE 5 12 A H Wi
g, LSRR MO EE LN FE R R RN IR TR I
PR WG, A FESRE MIBZ R KR ERA 35 2 OB RAR IS .
i 12 A H R ERxT , PE A s R R

= BURhxT R HIR%SE

1. AR ERHSE ORI E, 2 FPRAE N B2 7RSS R 2k 4% A

R, naIALT 10 Ko

o

N
5

10



2. wEl I HRS B R A BT, ST IRARE W, FFEAF
AR R 2 B AT T R 5 3R e T e il X R A% B R S A R R DL
Y. B A E R R AU R4 TR BE A\ 5.

11



BhE REERENBEIT R RIE. HEMNS K

— BB TR B RIR

AR IR U R A 5 R IR IR U R IR I R SRR
] [A) U G AR AT A\ A B E I 5

—. BHURHHERERSE

A SRRV R X A% T 125.00 5 B BRHIVEREEL, 25 AR
BN I A R A S8 10,093.34 T3 11 1.24% . FoAE k# T 100.00 J3 %
247 ok AR TR R A 15 B A R EAS B TN 0.99%, 1 YR T A AR IR B T AL
S A 80.00%:; THEH 25.00 J3 i, 25 AU H) 5 58 2 o I 2w AR S A
0.25%, FH A 70 7 A IR T AL a S AT 20.00%

o S ] SR AR AR 1 PR ) SRR T PR P, AR 2 T I AR R R
SEBrA% AR . WU RIS N RE S T AT B EREORGE 2 5 AR TR, R
O BRI S 5 5 TR PR R R S BE S X B TRIEAT 43 T
A%

= BUBDR SRR I B ] ek AR R A3 LA VAL

AR TR DA T 1) BRI S AE BB SRR 43 LA 0 R i

7N
RBERIRSH | HBFPRE | SEABEITTR
5 w4 BB R% HREHE | HREEH | AEHEREAR
A I Ll B bl
—, BEVHEEERAR

IS REARNG (137 D 100.00 80.00% 0.99%

it (137 O 100.00 80.00% 0.99%

=, BEHES 25.00 20.00% 0.25%

A1t 125.00 100.00% 1.24%

e 1 RIRATART— 42 WURl % GO I A TR A RO P R BOBGRR TR R A2 (0 AR 2w ISR B R 2 w1
JEARHT 1%. 28] A EAE A ROH P 0TS E R BT S A R 1 S s i R T AN I IS T Rl 4 S i AR oK
S H UL 23 7] JBEAS A 20%.

2. RPN RIANGEMSE S, WH, AR BT AR 5%LL BRI AR, B A F SR
N R B SCBE F2.

3. TREAFRAS HIRh N R A BT RIS R AR KB UGB G 12 M HNHiE, S@EFESIRB. MorE
HEEE SRR BRI R R G I BRI S, 2 5 75 8 2 90 3k 2 2 SR R e e o
WX GRS B

4, FRAPEES IS & TUEUE Z FREANRE, Yo & ORI ATk

12




BAE ABWETRIRNER. #FH. BRZHNREEH

= ABURITHRIFA ROH

AR TR RO B RV R SR R T 2 H R R R R
R AR R B R RS Hk, AT 76 M H .

. AR T H

T BRI THRIZ A R AR R 2 8 U0E 5 H#E S E .

=\ ABUEHRIR R R ZHE

AR K452 T 10 PR e A S Bt v S 3 A A B U SR AR S R % 2
Bl 5k, A)E H A AUNAE 5 H BASAE NI P JE -

1. Aw]EE AGH 30 H, PURR 5 PRIHER & S s A & IR, B
WL A HAET 30 HEEs, £ &1 H;

2. AFNGiE . SRR A & T 10 H

3. [ RTRERT AR 2 ) 5 B AT AR R 22 G A ke = AR SR S 1 B K A
A HaEFANREREFZH, 2REEWEE 2 M H W

4 HRIENIE 2 Je FIRRIE S22 5 AR e 1 3L Ab I I .

UAHDGIEAR . ATBOERL . 1 TR E AN S 8 IR AR 53 A RE ), DAAH DG
N

AT RIS T RO BRI RS CE TR D St R AR Lol 22 HE G R 2 PR -

R R
R %5k VAR B T HR P
Bt

IR TFZHE 16 MHRNENSHERTZ

AR g 28 4R R A5 L

20%

IR TFZHE 28 MHRMNEN S HERTZ

AR B a0 41 ity — A5 I

15%

HIRTZHE 40 MHERHENESHERTZ

;N H]
A=TRER ) i 52 41 ity — A3 5 L

25%

T2 I 52 AR EA S 1 T
A H 0,
L NS S 40%

13



S AR AR S 0 PR 0 S U R 49 L T4 R o
BB 5 -

T, AW

05 R BT S5 2 L) S 1 U 5 30t 2 AR 1 B AR
B S8 K 40 1 7 5 A 09, U A A
PRI, WEME LR (ARIE) . GERE) . (EWATRAR. #i
BRI 07 THE) « (RIEERA BT bl A R RS, I, Btk
B EF I OY SN SIS . B RESCPER (4 R TR 1
AT, B AT

L IR A T IR R G E A G, SLOEAEIUI A G L
A SUPTRIA 44 7 B 0 SO 25%, {2 BSIUR K480, MR ST
A T

2. WA A T RS R BT A, K A 1A A T RS TN
6 A IS, SRR 6 4N RN, AT A A T
EYNGIE & PSCT G el e

3. FERBERIARONA, IR CATE) « GERE) . (hiARR
R BRI THE) |« CHIERA 5 BT F A AR S,
P RTINSO G SBAN ) SEAE HERL HUTERE SR (A
B Pk A R R B T R IR R LA R R T AL, K
AP HRY G LSS 0626 70 PR 24 2 LI A R A e

14



FEE  REERENRTIEEEZTMRETETTE

—. BRI RN KR T

AT R PR P 52 (0 1 IR B TR il 40 Jo, B R IEJE A6 IS . Wb
X GAT AR 40 TG AN A I S 2 =) T il ont G e 1 2\ A TR0 IR 5

T PRI R T R E T

ARV R BRI S R T e I iR N B A, #ER 40 Jo/R.

RBHTRIFERAE HAT 1 NS HZE SN 66.11 Jo/fl, ARk T
% R0 1 AN S HAZ G 3540 i) 61%;

RBIHRIFER A HAT 20 NS5 HZ 5391 68.32 o/, AL T
1% 5 T 20 N3 5 HAE S 3540 i) 59%.

ARFHTHRIFER A HAT 60 N3 5 HAZ 5391y 82.88 Ju/lie, AT
1% o5 5T 60 AN3E 5 HAS S 3540 i) 48%.

AP A H AT 120 A2 5 HAZ 5 ¥ 9 102.29 o/, AR T
W& A HT 120 N385 HAE B 35101 39%.

=, TEH S RE MR ER TME T E T IE

OB 8 L A1) P I 55 952 T A K AL 1905 35 2 B A Mk i A T s vk
WO 5 AR5 A T DU A DA o 0 B 30 0 PR o) 2 s S /452 U 20044 F 3 5 2w S e 4
KRR, FPEER TN

M. EpkeE

AT PR )V IR IR AR BRI 7, BAE R B R AR S L B
Jilln BAESRBEA, B OB, R LD R AR S AR RS, (A T Kz
Faf R e, AFE WS L0 &R R M . A R8T A HA T MR- A 4
Ak R A TR AT Ak A RITE G R4 e 4. BRFH . AA 74
TEARTT e B EPRAR LA S A RIHEAN R 4 B AL T AEAT W5 4 P 3RS0 5

AR YR IBERCER N 1 1) 5 A 45545 25 RE. T SRl T3l A A Ak A ) 3 S AR B
MR 2, HA BT T U S0 BRI TR H0E, 808 1 U2 oo
BRI, AN 0of A F G078 SRR I T A R SE BRI R, B A,
FLI N 5 A SR B3R B v T8 5 A SRb SR FB R — i 3 et 53 TR 2 S5 %
R A — B

15



gi b, ERFEADGEENERL. VS Al b, AR E T AR IR IR
JBE SRRV I B4 T AR BB TR 1 St B AR E AL BN, SEE BR T
) 2 5 AR 2t A0 IR FE R 5E o 2 W) WS R0 UIE 2 MV B I3 FR) 8 S8 55 Jot i o 0] A
TR ATAT . MO MR A E M T iE & H M. REERTFARFEERE.
R FRAN EEREEN . BARVER AR [E HTEAE RIEUESRAE 5 i 9 il
(www.sse.com.cn) ] { g SR IEF Bt B A IRA 7] 56T BB T AE AR}
Bty A BR A7) 2021 4F BREIPER WU THRI (LD 2 ST I 55 B H 2 )

16



FN\E REERENRTEREXM4G

~ PRAEPEB R T %4

Rl A2 T BT 26 I, 2 m) N R % T IRBIVEBCE, 2z, =T
HME 3T AT ARIERI,  WABE B R T IR RS

(—) AFRPRKRAIN MME—1EE:

1. 8L — DR S 2 R s PaE M2 v B 75 R B ToiE R
AN DL AR A
2. T — DS THE EE S5 A i N B H B M v B S e LB T

AR B L R

3. LR 36 A H W B R F I AR =R ATFRIETF
T B R T 5

4 LI E ANF SLAT ISR 1 5

5. HEIE M 2 A E I HARIE TE .

(=D WA R AR KA AT — 15T

1. 5l 12 AN H A BEIESR A 5 Bk e N ANIE 24 Nk

2. il 12 A H A IR 25 B L IR AU A TE 9 ANIE 25 Nk

3v IR 12 AN H A E SR ERAT A o B IE 2 R R AL AT B
Tl Bl RT3 28\ $t it 5

4, BA (AFNE) U IARITEARES ., mgUg s\ R m;

5. EHHEMIEAN R Z 5 L A = B ;

6. HENIE 2\ & B HARAE TE o

. REERZERIR)E &

A SR ARAZ 1D R 1 4 15 55 5 TR0 B3 2 DA R VA I8 4% 5 R ik 0 B
HH

—) ARARRAM FE—1EE:

1. B AR 5 2 R S e M2 v R 75 e e B ok R
N LR TR
2 B — AN T AR FE A 454 A P RS A A 2 T T L 75 L s e
N B R

>
=]

17



3. FWiERIE 36 N H BT KRR R AR B ATFAEET R
T 73 B T 5

4. FHEERIN T AT AT BRI+

5. A EIE 2 DA E I HAD A T .

(=D WA SR KA AT — 15T

1. il 12 A AREIESRAE 5 Bk 8 AN IE 24 N itk

2. il 12 A A I 2 S LR AU A E N ANIE 2 Nk

3. dRdlr 12 AN F N PR B RSV R T A v IR s A IR AL 47 U
HIE PR R YN 98

4, BA (AFNE) FUEMIARIEARESR ., Sggs A\ 2B m;

5. REMMEASGZSE B & =] BRBEURI;

6. HEHIE M 2 A E IR FARIE TE .

NAEVRAE FIREE (—) MEIEIEZ—1, Fra Bl SR i AU 15l &
IRBAR AR A 8 BB B VR BOE VA8, IR R A A R AE AT S B
WIS, BUEEI SR A FR A () HUE ISR T Rk 22 1
T AZWUDXS G O RFRAE 0 A U Je (1 PR ok PR s S O U S, IR R R A

(=)D WAl G 2 5 VA e S BRI PR ZE 5K

BT GARFZ I SR BR BV B S22 VA B 1T, Z0AE A WEIRH 12 A H B L

QDI JEFASI TN 452 78 BN

ARV VTR T BRI B S I B R AR B D 2022-2025 SRS THERE, B
RVFEEEE— IR BT REERE (EE) AR Z ST RS E % B b
TRITR:

BAEEEWIRAERT 2021 EKR (A)
HE# X LB ARE =
fil ) AE (An) HixE (Am)
FH—NHJE 2022 20% 30%
BRI 2023 44% 69%
FE=ANEJE M 2024 73% 120%
V04N & 2025 107% 186%

Edatn F 1% AR5 s8R A ~FE R IEJE A X

18



A=Am 100%
An=A<Am 80%
A<An 0%

AR I, 23 5 g 2 VA s 25 AT R U R 51 700 5 — SR BR A 1 e 22 5 i 83
FHH . AEARGE LRSI BARE), BT B GO0 N5 2 e TR U & Y
5 R EAR BRI R N —EIH)E, A nER R

CIL) i 2 U RA N JE T G805 /% R

DN EE R AR L SR R NBEAT S5, R BRI R 25 %
28 Lt e HoSeBn B I B0 . WU RV ST 45 R 5y 9 AL B C.
D. E B/, Jmi iR s DL A2 PR o BN N2 T IH Js BU A9 72 Ul
X SR SE bR U Jas B A Hi

NS A B C D E

B BEEN AT
2021 IR (A

A NJZ A L 100% 75% 50% 25% 0%

BUaR R N B E LR 8 B BE =1 T A N S G TR R o <X
(nr BB <M NEHEIEE G RIEDN NEESREZIE)

B B 2RI A e A PR A i S L2 A D BT AN B A BRAN BE 52 42 VA
1, MERRA, ANATBAE 2 DLS A .

=\ BRIARTR AL & B R U B

AR YR B s A2 JE S Ul Tl PR 2 R A8 s B B S AT B VR R R A ) B R 1
KINTE o 2R R 0 NP R, 70009~ 5 2N S5 A N B T S7805 %

A\ E ISR bR E MG K2 BN 2 2 Al 2 Al 475 IR
AT 37y 5 BE 0 PR ARk 22 8 Y 55 Fh ke 35 ) S AR 5, AN o i s Ui
e ARV AT B R AT A R 25 A, SR8 75 R F IR S 2 R R SR AR s AR 5 0
LA AT R EIE AR ER , 5O A BT RNE S5 R 6 bs, Fabr e & B
B

fR A E R HDLSTE AN, AT NIEWRE [ ™% SRE A &, Ge
XTIURIA SR TARSUSUE BB HER . AT LRGP o 2 alRAR I BRI ST
—EEGUE VR R, B B RN TS B s 2R AT

gi b, AR R AR R B e SRE TR T ERETE, B
TER I BCE R A, A S e Ak, Be S IN AT BARBLERN R TTEREE, N

19



A% BRI O BB AE R, STt A F 34 7, RIS X Eixt B 4
AR, BENEIE BIA U TR 5% B 1

20



BT FRFIEE BT R B SE AR

— PRI E BT RI AR P

() RFEEHFHM S B %Z R T OEHE AR TR 55 i 2

() AR N B RVES AT R RS 2 H B T
I, ARl x G HE S HAFAE SRR R I FE N 2 MR . TR
T BOEEA BRI BT A7 AGREFE, BABM TR BRAR R =
W RN SRIE IR R 2B oS PR A PR R 10 T )R () LAk,

(=) PO K H 2 N A A B T 2 AR T A mlf 8ok g, 21
FAAE R A R R A BRI 2 I T R R I o 2 WLRE B IR ST 0 55 It )
XEATRT R R AT P B AR T A RS . A2 453 24w R 2 DL
B 2R 2 AR A e e i o 2w PR X AR i TR B i 45

PO A iR g 2w ZR K B BOE I 5 5wl St e 2 =] S8 H T
IRR SR, A2 7] Pt B Hoph i A, 7520w A B A 7 Ul SR ik 44 AR
(ARMADT 10 KD o PN ZX A2 BT H %, T iAR
B o 3 F) N A i 2R R o WA TR 5 4858 M 3 2 o i 44 R e A%
ANV E

(D A AR K AR AU PR I B Bl v RIBEAT PR R o, R
TRV 2 A AR O PR AR SR v 1 BT AT B BRI SR A B B A IR R 2 N
X CEEIMNED BIUAFIUE BB T R A #EAT R, IF 28 R 2 I BER
PR B 2/3 VL 3l , BOMGETH gk b A ml s g5 . mUE EA G
PR B T RFA 2 7] 5% LA BB FRBEAS BAAI) FL A BRI BEER G DL

O ) i AR K 2 LBl v R, AR Dl xet G i i AR B Bl ox G Ay
FERBROC R MR, B (Al RER e o

N AP A F R K SGEE, Hax BRI E % 7
SRR, 2> A RRE IS I8 PN Tl Xt G 1 IR PR 2 . R R iBUA, &
F 2 DT PR A E I SR 3% A R

—. REMERENRTER

21



() 2R K 2 v OB I Al TR H 2 3238 sl R 4% 3 1 s ik
W, AR SEN REE (RITERER R T, BLAE XU B 55
KR o

(2 AL R BB RIZ AL 2R /T, 35 32 B 2 BBl Rl B0 3
SR R ERAZ AL 28 1) 2% A 15 BREREAT i WOF A o, AL HE N 2 B[R] I
R R o FRITIZE 55 P L4 56 Bl R SRAZAL 2 ) 2 A A 75 ROt H L L
15,

(=0 7w e 3 2 724 0 R 1R BSR4 7 H B il oxet G4 B AT R s 0F Rk
ISS/UR

CPUD 2w T il Xt G a3 A a5 BBl v S ) 22 HE A7 AR 22 ), RO
H. WHES CHMIY SORAEARI D | ERITEESS BT 2 [ I R R A R

=. RHEIERERDRERF

() NrRIFEHE RN LR BIERER TR AT, BB TR e g 1B x
ZRIAE AT A ORREAT B, RO H T R T o I [ I A R B B L, T
55 BTN 25 B BAT A a4 2% 12 75 sl HH B R A O 2 R o
PERGBIIN R, A g B R FE, X TR L R AR 5, 4
RO L A BR A B SR O VAR, FFAFIR R LT 2 =] N S AE B B & e
LR R RN &, RN A S MOLE R W BN IR LS K
SR DL A

(O mlgE— 7 B PR B2 1) U o 2 B, 2 24 ) UE S 52 5 BTt RS
ZAEZFAL H PN a, HEZF S04 AU P R F .

(=) BHAFIAFBERRATS . T SRR AR, B RA
BUEFEA AR, 3ttt L A R A PR R SR AR IR AR 2K

M. AERTH IR ERF

() W RMEBZR R & s SRR 2 AT A SEA B iR, FRasEH
S UGETT .

(2D AR B ZR R 2 B BOE AR Tl 2 JE A AR v Rl ), B2
PR KR E, HARERE NI

1. SERATARIITE Y

22



2. BRI TS IS (R ARBFE B IREREELR], Ao =55
D BOARSL T AR 1 RS

(=) prl MO HEH . WH N AL 5 5 77 e S A R T2 R FFEER
J&, RAFAE W R AR 2 7] S R i (N A RS L o U2 55 T
LA T B G/ E (EREINE) MAHISFRE M E . & EAEN &
P A m) S A B R R 2 RS T Ak b i o

T ABUBHHRIKZ LR P

() A RMEBUR K2 o SRR 2 A b sei A Boan v, w4
2 HRE

(2D AR B 2R K v BOE A B R 2 5 4 b S AS b TR (1,
SRR 2 B BRE -

(=0 MR 55 Pl N 2 50 2 ) 258 1B SE U 2 5 45 & A8 IME KA SR A R
MIRLE « 2 A ] R0 A w1 R R IR A 2 A I T R R Bk

AN

23



FHE BREEBE G TR A B ENE R

— REMEBERENIRET A

AP A5 H AU R 5 BR HPE A SR A DT, AR AR AN
FEREAS L IRIB SRR AR o A IS Shoml, NX PRAIE B SRR T
HOE BT AN R . BRI T

1. BEARRRIEIEBA JREBZLA . BAn S

Q=Qox (1+n)

Hdr: Qo NIARERTHIRMIVER S TIHREE: n NERIM TR AP
A YRIEPERLIAN . AR PRI LLZ CRDAEE OB R 2 e 1 L 18 B sl d vt )= 48
HIBCEEECED - Q NREE S HUBRMI I B 5245 T/ Jm =

2. Fchx

Q=Q>P1x (1+n) = (P1+P2>n)

Hodr: Qo Jy TR I PR | VeI SR 4% T/ B EEE s P ONIRBOE C H =4 H S
s P2 B AT A% 5 n D e B B4 BE A7) CRIVIC B ) e i 5 IEJBE AT 2w B e A B B A1) 5
Q Jy i EE J5 R PR i M SR 4 T/ SR B

3. Hifl

Q=Qo>n

Horbre Qo My A EEHT B PR M VEME 2 4% T/ B n A4t (BRI 1 IR
ARG n IS+ Q iR S I R i 1 R SR A TV B

4, HkK

NEIERAER RO IRIEOU T, BRI B SR T3 i B AR %

= REMERZER TR %

AP A H AU R 5E BR HE R VAR EAD T, A F A RA A
PEIBCAS  RIE R LA IeAn At Fo . A I ER B AE ST, 0] PR i
SR TN AT A L B . TR T

1. BARANTEIEMA . IREEELR] o 4r4t

P=Po+ (14+n)

Horr: Po JIEERTHIH T4 n VBRI BEAR ARV IROA . JRIE SR AL
Rl B IRAm LR P YRS B9 T

24



2. Wi

P=Pox (P1+P2>xn) ={P1x (1+n) ]

Hodre Po NEERTHHR TH kS P NRACEIC H 2 B P2 NBCHY
Bs n YRS R Ee] CRITEC A RS O BT B 2 m) RBCAS I EL D+ P oA
BIGHIR T i o

3. ik

P=Po+n

Forr: Po NREERTHIIE 00K n A4 bbfl; P OIS HI4R T ik

4, JRE

P=Po-V

Forr: Po J BRI B3 TAOA  V R REIRBIR S A P OB IS B4R T4 i
ZIREHE)G, PAAUKRT 1.

5. Bk

NEIERAER RO BRIE LT, BRI SR B4 T O b AN 5

= PR R BRI AR

e TR b (= 2V VA S S /ARSI S S VG b S a4 R R e e P =
JEEE . TR (B LIRS LA S 300 5 3 8 PR A P R R 4% 71V
HEMMAEH), BREFSH VARG, DAL AT RARRESHB) « Ad
RIFEE I R B ERE CEHINE) « (amER) FASE TR R
E R AR FEES RGN RN ERE TR 5, 2§ B2 S
FHEFSRWANE, FNAEEEEN.

25



Ft—8 REERENSTEE

IR (A THRENN S 11 5 ——Befn XA A0 (alk 2t aE 28 22 5 ——
Gib TR &) FE, AFPRAER T H 288 H IR &5 7 5R
H, AR SR S AT V38 1 NS b Sidabs e B L S 25 R, 1B IETH
VAT VA PR PR i 2 R, IR B BR H M IR SR T H I A o, 24 AR
(IR 55 T NAH R AR B B A B AR AR

— ARRHIMERERA RUE K T

2 e N R I B 2 v ] OB A7 S AT v D 12 P 491432 7 R il 44 e
) B ORI R A A B I B2 B R IAARHIAT « AR (el
THENNEE 11 S-efn SCAT) A (Ao tHaE N 2 22 S-&fl THBAMITT&E) 1
MIZME, AFESE Black-Scholes AT 58 — S PRHIME R A UE. A
F]F 2021 4F 11 A 11 HXH% 71 100.00 J5 BERRHI B ZE (NS TR A
IMEHHT B .. BARSHn R

1. AREIBCHY: 67.40 Jo/fie (R T HUSE A )y 2021 4F 11 A 11 HY:

2. AR 16 NH 28 M HL 40 NH L 52 NH CEIRERBIME M
SR A=A E HPHRD

3. PisiEshE: 29.35%; CRAIEM] 50 iE 16 4~ H %)

4, TRRFZ: 2.29% o5 %H E T 1 FHREE 2D

5. WEFH: 0%

. Tt PR R R SR & A E ML SR

O ) 2 R 2 TR DU PR 2 1 352 7 H BRI I S I A Ui, s A A
W E R BRI STAT B Y 55 B B E AR YURh TR 10 S Tt AR 4 091 8 e HE
LIRS R AR TR = AR PR BUAS I FE 28 PR 2 P 91 S

AR o [ 2 VAR SR, AR v R O T O BRI I OB T 0
50 XTI R I N LR (BR T H 202111 H D

BEE (i) 2021 4F | 20224F | 20234F | 20244 | 20254F | 20264
3,181.35 98.43 1,181.11 | 855.19 599.36 369.84 77.42

26



e L ER TS RIFAERRE DT RA . LRI RA ST H . PO E SR, Bl
FAEVARAT WL A FL G B NGRS %K AN B0 AR AE R 2 FH LI/ 512 B A Jos i AN T o2 Fse 473
ST B IS, O3 3R B IR T R A R

2. o m A ORI B 2% 45 SRR LA TR 55 B L AR 4R R o TR s D

O~ w) LA H FAE B AT AL, BRI 2 R 0 A ROW N & i A A
IR o B I e BR A BB S B v Rl S i, Re st 2B 3R T 5 SR 7
HIBNRGSE I, FFAT RO E BRI A AR M, TSR 8RR, S n vk E
g E S N A E

27



FHE AF/BEXRE BRI X5

—. AFKIBFE X%

(—) A BA AW T AR R FIBAT AL, FE4 AR TR 30 5 5l
X GHAT B H N H B RATE B ASBUh T B e 1 VA s 2 AR, A mIF A%
AR TTRIRE BRI, KEIRRT G SR v A U S P R ) A I S L U )
FAEIR R

(2D AT R ST GARA R X1 SR I 5 PR i S 5 A3 D35 LA
B HAATAT I A 55 B2 By, AR A DRI AR R

(=D O3 ) JSL B I 4 B AT DG s B AT PRUABE Ji S S ok R el s 15 R iR 4%
P&

(DU 2 5] R MRS A o R Je b B MR 42 . BIHIESAE 5 By R EES
BALGE EA PR T A F) S5 A CHE , BUNKEC A9 2 V3 8 S AR IR G iil e
BEATBR A VE SR A @4 . (HE R ERER 2 BIESRAE S T P RS &
OB PR T A =) 1 J5 DR Je Ul o G R U a8 R 45 WUl X G Bt 2k 1, 4
A A KT

(FD FH B G R0 R PEE, WEEA R JHR R
AT N B H A EEE S, £ERLHMEERRASHUOHRA R #EH
Seittitl, AR AT DUSHEUR R G C 3R AR v R UE A R A I RO H R, R
R AETTZE ), 2w R A 2w DA A A2 (4 R HR A DGR I R e A T B
f.

(7)) 2> ) AR B EABMOE AR A e, RANAEIEIIN 22 540
Bl SR S N BT A S FLA A 2

(B VR, ATBOEM O SR E 1 A A SRR 3%

. BRI RERR 5 5

(=) WRlRT BB 4% o w) BB B AL 1 oK, B 5T, RS IUNEE,
I8 ) R R FREAR LR AT BT

GOR: VDAE PR STV VTP =B A e

(=D WA G2 1 B 1) M B S AE JH B R AL IR T 21852 55

28



CUUD sl 3t Rl v RISRAS AW i, 4% B K BUSGE RS A NPT A5 A5

CHLD Wb Bk, 45 2\ RS B S rh A R RGC 8 IR PRI BR
H RN, SR G TR B & L HER, SRl BN B AR OGS B
S IAFAE R B8 TR P UERRIR B ORI 5, R H BB vt-Jl gk
5B A A 2R I A~ 7

(N B 2R K 2 v OB I Al TR H 2 3 2@l il % 3 1 i ok
Wa, ~F N SEIN REFE (REIEREER T, BLATERUT IR X
55 I HAMAR S I

B R VR AT S RLE (8 FARAR AR LS5

29



FH=8 AF/BEXNREERAE

—. AERERFHIAE

() AR R IELZ 1, AR RIS, it 5 23k
L TR0 2R U1 J P PR A 1 A 532 T VT )«

1. 8L AR S RS PEE M ST 75 B ECE ToiER
AN L TR

2. FIE— DU 54t N R H AT M v B A S R LB T
RN L R

3. bmija il 36 AN H W IS REGEEEM . AR SR AR EIET A
1 73 BCRITH I 5

4y A E A AT BN I 15 7 5

5. H I 2 DA E ) HAl 7R 2Bl vH RIS .

(=) AR TIERZ —8, AT R A3 5

1. AFEHIBOR AR, (BRSO 5 B

2. NEHILEIE. ALHITEIE, A RIS,

(=) AFMIL T AR K, HAFRBR KRS REA TR B AR
AR B B

1. A FEHIBOR A AR B HL Ak 8 B 58 B

2. pAMILEIES SLHITE R, HA R A EAFS.

(M0 = RS B A R RGC . RS PERR B RS R, 2
7 IR AR SR T 25 M B & 25 AR BRI B SR AE 1 AR U s ) PR A 2 G
SEARARE, FRBAFIER:; CHEMBRBIVERSE, M2REH DR . E5
o N 2 32 O MR Xt B A Wi » e BN xR B A ST
HLRBR ISR 2 11738 3247 A Sl X 5 nT ) 2 =) B0 A STER N REATIE £

= BN BN NERRERN

) Wb R ARG AT, ABE N A BAE AR H & 1A =7 AR,
LRI A B A2 B S5 e 42 R 5574 T R A Bl v S RLE R e T B VA e

(=) Wi R AR ERPOLERE, ER AR R,
FEEPH T A a B RS, SRR G CAR S AE R & A BR ) R R AR R,

30



FEARR R 1T A, o> FE ] gt 2w PR e B2 R R 44 8 S A LY
MEHETIESS .

(=D Wb B IR, BAEEah R BRI R IR, 557 3h & [/ A
PR B L2 PR 57 3h & R B A il AR, BB BRI R 2
ARBAE AR AR I BRFIVE R AT R, FRARR R B R 2 2
) A S B LA R R R IS Bl B A N BT3Bt

CPOD S B A A NI g ml iSRRI VEBE, N =ik id 3L
ORI a s CARIRAE AR VTR R HIVEBER AR AR, TR R ™ E
(K1, 2 m)38al At 2w DA IS 52 A R A% AT SR A I I e EATIE £

Wbt A NI AR EARR T LU T8 Ek 17 527 BRI A 7 2517
o7 sh & . PRE N B 5 ARIZEITH GalkEE R0 BRI AR
PG T R E KA, S BURSR IR B AR B R S T DL
ox e LA 22w e NSO, ELR SR A7) 23 =] 30 3 55

CHLD aoxt GAs e B S e 2 R IR R AR (iR AR IR IS 21 4 7] 4
BB AFLAR I SR S A R SR 7 SR S5 ) o Ay IR S5 R MBUE T 2
F R 2R AT 0 FEARER R R A 1k BB S 4k 8 OF AT HEAS Sl TR 52 AR PP 70
BIAE . KEARTIBRE G, BN RN NGRS, A NG 1%
PEABMNRFNT: AN NSRBI, A NGEIEE A IR LR VAR
KL

() B R IR 57 B RE T W, 2o PR P A DL AL 2E

1. BB RINPAT IR 55 5 57 B RE J0 i B AT, LR A R 1 1 e 22 T
2 IR K57 B RE T AU AU THRIAUE IR P A0 B A R, HAA m s 2 ml B H
MNGEHEZAFATA NN A, AR SR AT 8 Pt e B Al
i B [ 3\ S SE B R BR AR BER BTl S i) N, I AR 5 B R T
B e I S AT ST 2 SR U e AR R A e 2 P i B A N TSR

2. s GARRIAT ISR R 57 B RE AT T B AR, b B C 3R T E
1 2R I Je PR PR 1 1 BB S AN T i o 0 o R B AT 75 2 1) 2 =] SOA 8 R s R
SR BT R A N BT B

B WU R B Bigy LU PR DAL 2

31



1 Bt G D 475 By, LRI A PR PE R SRR Hh L4k R N kK, IF:
2 WAl X B B SO A TR E AL P IR B VA g s > m] EE 2 m] PLRE HAS A5
G AFAT AN BRIV 25 A, AR NAE QAT 75 170 2 7] SO 2 BR 1 1k
BTl B A N BTGB, WAL H e R 7 B U Jes IR S AT SAS 24 300 91 Jos A BIR A 1 e
SRR KA NS L

2 WA SARE LA B, EREOURAEZH, B R AR T EMA
UL JaR PR PR A 1 BB SR AN T o 2 W) A BB SR X 5 4t 7K N ARt 3t SO A
SeHE U BR VR IBESR B K AN N BT it

OOARBTHRIARBUE e A R HmF N E, I LA # T

=, AT SRR 2 8 SR 4 IR AL

w5 Bl X B2 B AT Al Tl S /BT R T IR PR A R B 2 4% T
PSR i A A B B AR T ) K /B8 PR AR 1k B 2 45 T TS ) AH DR ik
gy, W7 NIEE e AIEE R, BGBEA R ESE 2SR R R
o HBEFWBRMG KEZ A 60 HWXU RAgEE Eid )7 AU silid B
75 IR BEM A R LA %, ATATT— J7 S LI 2 ) T AE s RO N R
e SR YR VAR R o

32



FHNE

— ABTHRIE 2 F AR R & Gl R AR R
AP A F S RTURRE

R R T AR R AR A EE S
2021 £ 11 A 11 H

33



	OLE_LINK3
	OLE_LINK4

