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W7 RELEVIAGE B AF J1 B . 2021 4F 6 AR, QKL AEAREIEF A, KA 6
R EEB40:

B NE

1 OMWO0211 (TKO001) T VEGF A VEAY B on B ik v 50 ik G187 245 40 & T H

) 9MWO0311 (TK006) #EZH 4 AJE$HT RANKL 5w B B AR E SR A IS 25t R H (U H
7 TK003 $A&) 60mg/ =2

3 9MWO0321 (TK006) 44 AJEHT RANKL B8 BEHUARTESHR A 250 R H (U H
7 TKO003 #A) 120mg/ 32

8MWO0511 (GWO003) vF4F B (FEREor Ay N ILYE A 2R A - Ak 41 i 82 7% 1 B -7

4 (1) e 2 A BB 2R I H

5 OMWO813 [ A 78 5 A= P ALk 24 1t J it H

6 9IMWO913 HLfiAE W Bh 24 2 1 H

7 IMW1211 20 Nk Bt CD-47 BLE B A & 1 H

N AAFAE LA BRI B A -
(7%) WX
1. BN 5LFRBEAILER XK

O] AL TR R e, B 2 w55 AT B B AN TR, B 2 sE AT A B
FREERLE, AFMBEE S, SR R MSERE . Wi, ERARE]. Blh% %%
J7 THT ) E AR Tl BT B Bt & R RCEERRE ST, BRE T HASRML SR AT R L
PRI o Q1 R 22 T AR R TC IR IAT A3 it LA RIS 2 RIS K, A =] AT RETE I SE 3
FWE AR S At H b o BRI 2 R AR B 70 5 PRI e 1)Lk 55 AN UL S T3 B0 A8 X

2 BROBORHEEE XU
RN A w], ARKISES JIRIET Il M OBk, 2 LEoR H 23R
BRI I LA A2 L A H IS T AR IRAF AL & BRI IR REAT LA g I T A 80K
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2R A AT B AE P R ML AL ALl 2 B Il I 5 A AU A AH DG 7 VAR 1 5T
(AR R SET. ST BN EAEARS =77 &F R il m I,
LB KRR L ORG 3 m) (R TR o SR, AR AT AT DR 55 1) — 7 0 mT s S P s by
WO R 2w AR ML AR, RN, 23 W] R R] e JCTR AT X i A BUE 24T N RAS
g rME2, DRI R AL oS R M R S 28 0 077 o oMb 55 AN 22 7 3 ol AN RIS 14 XL

W o

(B) MRBRIBAERTHRIRH T H X
1. RAESEERER K T efe & 1k BT i XU

I3 A ARR U REATAEFRFEE R R AR BN, B2 m R S X I it ot 7 2R A
25 b ttE AT 4% S A AR EE, DRIt i JE R B AR P R 847 AE B 3R R R4 7 31
FREREY K. A B B2 RS 4 e BRI AR (CRIRFIESR A 5 TRk eIk
st BT RY 2R 12, 4.2 SRR I 55RO, B o THISNBRARZ B RS a2 BT B0
ZJa BRI CEPEEHEIR) N HEIAN (EHEE# EIR) KT 11470, s
TR B (SHPOEWEIR) N, F A AR T2 1F. & BT e 2w i) 3 255
i BIE A R B R REHAS 24 T atbite, HL A ] HAY 55 B 7 i AT A (CRIIESR AC
Gy TR ZE E T 55 2. 1. 2 2558 FL IO RE TR, M 7RKs S 8020 | i A2 3B T 46 1
WRAE CRHIMR E AR E NS GRAT)), Arlfi &b EiibedEn), RERERE
ik BT, AFREHEE B RE BT R LR

2 ARERSWRI . FIRBA WHHR. AF 518k BIAIREET5H 7 68322
KR 1| BRAFAEA R RS
KRN A FFEE T, AR EETHHILERETK, KXt 27 7= ik N4 51k
P BN R 55 7 THD 34 s AN R R R

o

c

WG N, ARG E A A A4 ) 4-15,551.06 5 UG, -35,435.07
Ji7C+ -51,498.74 J37GA1-13,556.60 J37G. IMWO113 Fiit 2021 4EPUZERAE E i vE],
TN N RE TR 2 5 ] 7= AR KRR LA, IR, AFER= SRR T, 16K
I ALY B Y TR B SR KB 5 & AR J] JCIEAE AR SR — 8 W1 N DR FE 2 1%
(K75 18 9t &, K 5 A T LRI = i (RO E R R 7 b A 3 B 3 AN RS2 00, 5624 oMb 45 1 5
I 55 R P 2575 NV R J A S
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A GEESIIEYER TS AR B, A I BUA R H 1 #ERERE ) R 52 20
FFRBCIRY, BUA T T 2 R, AFT AR LSRR, Al RE T
PRV TARIER B L5, IR A A SS RIS W 55 IR 00 b 2278 M Sk AN R

O3 ) g RO T s s 73R S0 2 =] B3 T3 I R A TBORI S A, AT S 8 ) AR RN A
SIBEANBLA BN IARAE , W] BE 2 BELAS A m WA S ik A H AR RO SE B, R0 A w i sE
Jiti L 55 il £ e

3v AFWRA T RETIEIE TR K

AR BN 7 A T2 BEHUR T2 W] 77 i i3 77 5 L 283 ¥ 2 3 X 28 =) 77 i 1)
RRREPL AV 0 A F] P S AERIEERE SRR 2R, IR PR 3R A7 AL 7T RERE I 24 w4 45
WIS o 2 A 5 B2 10 R 5 2t AT RE 3 B0 7 1 BT RO ik 2 B A H g
BRI I R S T I R, I AT R AR B KA KUY -

4y AT THREWTRFFEYT K

7, A FEARKA BT T AL T RIE A, 7 A R AT REAIR T T
AITM A FEURFFZOSE S ST, KSR BN F T RN, A Fl e
BEA BN SE A, R RREEIN KT I HE RN, S BUH R S 2 P S . 3 ] A
J 3t PR A B AT 8 2 KT A SO HOBG K A0, S 3808 VA K T i B R K
E NI, DI, A FAEE T ISR R .

5. ATFIFFERTERIRA T 10 B XK S B BT 2 20 XS

HEEN AT W BAT BB AR v, AR R I ST i ROL DAk, A A R s R
RN, HEAE 15 BHEF= . AFTEFT RN R Z, TEAFHRNEZ MR
W, RSN AT RSZIEM. BE 2021 4 6 H 30 H, AFBiFRAOEFIEN
-131,284.56 Ji7G, WTAEARK —EIN AN, A FARLAAE R RoRAb T80, BIAFAE—
5T HITA] N JE R4 T B4 3 211 AU

OV EERSEEHE XK
1. BRI E RO

AR LB 53 8 B G RN T IR YIBERIE , 29T R G . AR
i BRI RE FAFE BRI A E R, JEH 2w TR 250 50 3 BLEHET 731 A a1
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BURUE 2, EWTRL RN RE S AR L T I IR BOR AN E P, TR A AR R SR I B 150
EPSLEHN S

2. BEEETF I H LK

ARFER R H LT AFMHE. 780 KT R ORIE, ST 58 17 A F
B B RARE R 758 A B L AT AR R A R E R R, A
A SEBUMY 55 R F bn . 3R E AR AR T SUK T BAT 2T 3 Han i I 54
WGP, T A St HLVE A DEE, RSN SRR SR H K
SRR AR, I 2 202 =] PO s AN RESE L -

3 T REAS BE R AT AL T XU

RUER I ST T “4F5 1, 000kg Hrid b mi e 7, @i H
R R E 25 FEBL Bt by S A B A R T AR HE KR B SRR 75 T Wi 2 B A4 265 Wk
RITH BE B LA L5 IR 0T H et b T BE 75 SEILHUN A & HARSE AT E N, S5
SR BEIH AFAE BT RETCIRA 2 AL I RS, b2 m AR = 8 7 AE AR

L) FrERGERR B iR BN A 7 KRR

WOl 2B R R LR, A R AT RGBT BEERT b A WP R L, B i
il “HE77 1, 000kg FLiR AL H 7 B BRI o 40 R e i 58 215 475
IHICVE T B HAFF S 8], n] B8 23 AL R b R TF 5 2 Fe A it e o0t H 3t AN GR T
MNTHTAE 72 7] AR SR B B R T s 7 ZE AN RS2

() BER A7 KR 2 S s RFI 2E HAO RE R i ) KUK

e FUAAT AL DR, 5 U 2RI AR AR 7 A 5 32 B0 A A O S R A A X
BE R IR PR SE 5p AE R, o m BRI B S AR e S
AR RS GRAEA ToIE R M BRI SE ], RS 24 =) 28 b 55 T dd e AN RS2
PRI FIAFAERIT A 2R 77 50 8 B 8 2 R B ) X 2 10 R0 P58 A v 1) XS
NS BRAT AR R 74

(—) ATk R

1. EREHTIWEBIVR KR &S

bt E BH A RE D M B 1 R, NS BLERIE B =7 AR BIR, By AR C
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FA A ER R R B ) A B Ay o A A S AR R, AR T BAE S
) 4F Y B R SR G R AR B /K T, 2000 4E & 2017 4E 4 BREEST A S H 3438 A 3.9%,
REETRMAIRET 3.0%MFHE. KK, 75N DI LA e 2 b
N, ABREEYT TUAE 3% F A S AR 3O i — 5 5T

M 2015 FEF| 2019 4F, ABREST PASCH AT 67,721 1438 08 K 2 75,034 123
g6, HAFEEGWMKEN 2.6%. FEE N CERALIINRE], A BREST TA SCH MR I
ittt 2024 SERIBEST P SCE AN 84,891 145570, Tt 2019 22 2024 FHIFEE S KA
N 2.6%. 2030 I BEIT I SCRATIE A 94,203 143670, 1T 2024 % 2030 FHIFER A
KA 1.8%.

AFRET DA HEE, 2015-2030E

HaE EE ek
B HZET 2015-2019 2.6%
2019-2024E 2.6%
2024E-2030E 1.8%

o 88145 89734 91350 92811 94209

,299.8 8,489.1 8,641
6,77 0294 71805 7.299.8 7.5034 76856 7.872.1 80768 8 4
gr721 hed 180.5 7.299. :

2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029 2030E

BRI I HrRr b RSB

2 AR RBIVR KK RiE S

ZARFAGAEARENENZ . FNAETIRE R R HE ALK “ =R BaseE
HBARAL R RE M, [ Py 22 24 fil b8 I ISN EOESE R T B AR IR [ R Ge it Js %l , 2017
T2 2019 F, [H P B 251Gk E U730 2.85 J314 T8 2.43 FIALITAN 2.39 TIALTT.
FFATI A AE = SO K 38 ). i (2019 SE AR E R 2 T & BFEiTE) it
2019 AEALAEZG IR AZ R BT AR A S ARG R R, 2K
Frnr. oo 2 i i S

TEERZi i M, R E P R 25T bl A SR S AR R B 3, (23R E AT
IR RMEA T RERE 1. 35 (2019 FHEEZ T AEPFEirie) Sit, 2019
AR A BT RBG S RS —20380,  S AR T ORI NS0 13.5 12N, ¥
11,000 TN, ZRE 9%, 4 EEIT LAV AL AN, 2019 44 E K7 LA
UL LT ANUGE 872 (L ANIR, TAILLIEK: 4.90%. b4, FREEZ#TD NE# i,
G E K Gt mds, WEZRA T m T 2k E 7K, M 2010 4E3] 2019 4,
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& 65 % UL E NI 1.19 72 NHEK ] 1.76 12N, 2019 FEZB A0S AN
[¥]12.57% . 2 N IR BRI 75 SRR ST 9% B0 B 8 v - AT 397K 1 o ML 2015 4R 31 2019
o, R E I BEST ORI RS AN 40,974.6 {2 cHENE] 65,057.2 1400, HEAFHKEN
12.3% . TIHEARN, XFPOERE KK AR Rr . THE] 2024 48 H [ (17 7 g A
Y HVEA R 101,472.2 1250, 2019 4EE 2024 EHIAKE GHEH KRN 9.3%, F 2030
ERBEYT A S R A Tk B 157,823.0 {470, 2024 4EE 2030 ERIEE SHK
N 7.6%.
tE BT DASCH USSR, 2015-2030E

HAEl FEEERKE
241 HeARR 2015-2019 12.3%
2019-2024E 9.3%
2024E-2030E 7.6%

15782.3
14,7171
1274792797
118412 =1
10,9741
101472
93523
85918
7.867.4
65057 11672
9122 &

5
5.259.8
40075 46345

2015 26 2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E

HelEAIR: A RO RIS
FERZAT IR FE T I, 327 BRI P20 B BUR SCR S5 A A R 152, 3.
]

] B2 54T ML BOR QU ACH MR R 8052 i, ER GURTR I v . I eEok, FEZ5dh
B PP E LA AT OLAL, ARSI RIH RF IR SRS B V. B HEBOR SRR R, AR IR &
T ADIARFIALE 2. RERAPUE FT . $E (2019 A E B2 TR AT IS AT IR )
giit, WEHUH 2019 SEILAEHE 1 14 DNE RS, BAEEE T A, LY PD-1 4T
24, ZHE 3, 6.1 24 Hrp, 138825 10 1. Bk (hie NRILAE 2
i R RO A AR R, @R IUE R PEE AL IR ER s VE AT
[ RIS 25 SR N 2R AP HE S B, VIR R 25800 E IS T RIFMIBER . 24
by L T VF AT R A (0 2 i SeAT 12— 2B O R BT AR 13, (REERIT R G
B E. ERENCIES A . 2019 i O H Sl i a0 308 70 4
25 fh NSRBI L PROPI RN 2 i 22 N SRR B H R B I RO E R 2, IR
% R OR 2 A RIHE AL REAN H 1L
(=) RAT NEEF S b 40 047 ML AR AL

1. ERREA IR ER DL
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RIRTH, WHRATIR GRSy, BTN =2 —, 1E 2019 4F
LB 1.0 712300, WitE] 2024 ¥ K 1.2 ek, MIEFEREGHEK R 2.6%.
WG AEEARMAW R, SERAEWAD NIE KRB, SHEF B, RrpEdt
i, BEE B GURBURSEH B MR RUR Wk t, WA T PuE KR . 2019
F, EEREVA TS 2,864 2350, HAEBRGYTIAN 21.62%;: FETTHE LA
9.8%[1 A KR PRI K 2 2024 4R [1) 4,567 12.3£ 70, ALK 27.86%.

EERGYITIHYFS, 2015-2030E

EEAEERE WEH E=7IFG] Exmia
2015-2019 3.6% 87% 46%
2019-2024E 2.6% 9.8% 4.4% 19985 20785
2024E-2030E 1.7% 9.0% 4.0% 1477 9T
+{7, =7 16395 17083 1.776.7
15074 15734 . 768.0
14450 !

13245 1,384.1

12674
11535 12080

11050

@pﬁmm“49#@
zn Bl

900.2 [ 9328 | 968.8 )} 1.0056 1,038.0 | 1.063.

2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E
m{LFE mEWE

AR I WrRF IO RIS

2. HE BRI RS DL

& 2V RIT TR G, HEBEZTIZME 2015 1) 1.2 2o K]
2019 4Ef 1.6 Jifeot, R AWK RIS 7.5%, & T RIMABRESTIZHMEER A1
KHM) 4.6%. Tiit2)] 2024 4, HEEHATIHIERILS] 2.2 71476, 2019 4% 2024
T HEA T E S EN KRR 6.4%.

[ PR 2T 3 R AR A A2 DL R R B = AR MR, AR A AE v I R
HTip AL, H b A Ny, AR T I R R R,
£ 2019 “E T IAEIA B T 3,120 1278, 2015 4E 4 2019 4 [H A=W 24 T B AR A A 4 1
KHIAH] 21.1%. TMITE 2019 4F % 2024 4F:1f], AWML AHRE 2 DL 18.0% M EE &
KA YUK, £ 2024 FETTIIMBLIGIE R 7,125 {4 T,
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FEEGWTEYRS, 2015-2030E

EEABKEE L] HEg E=0Es) ERhiA B HZAREM
2015-2019 4.6% 6.4% 21.1% 7.5%

2019-2024E 3.2% 22% 18.0% 6.4% 2.013.6 3.194.5

2024E-2030E 4.5% 2 5% 10.6% 6.2% 5 ggoq 2:848.1 —

@
7 433 7 52“ 5 @ @

2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E
B EFHTEIE  w PETITATE EME IS

KRR I AR IO RSO T

3y ABRBTIAA BT I K SR AT I

[ 2 M 2 A 5 DAy ok o L R R 2 5 =2 SR 0, FLROE 1 R/ LA
X SR AR G RN S S SR R, 8 R R K g R, AT
TRV T-Beo MR E E L AR (NIHD) A, BT CIRBIEIER A& X E &
GV L 802 B, [ By Gl PRI I AR 1 AR FUIEM, Lo R 2 e
T oM. FEIE SRR O RIE T % SREME R RIS B
. RELA1,470-2,350 77 H S BB £, 205 SN HHI8%.

TNF- a £ 2R RIER A MK AL TAZ AL, ILEIEY], RREERTTR . 4R
JEw . P R SR B RE LR S R RN 5 TNF- « B YIS, LLTNF-o
T B AP 2 i e O EIR B B S RO 1R YT ) e M2

] 15 A BT 9 A TR B IR B K R TNIF- o U070 A 4 25 0, R IR 24 1B 2 SR @
LR TR RGBT 98 BRI TS %6 . P EEBEHALR G0 . 6T R eEe R
KR BNSILE TS B P EERN L LE SRR T EERN LEAK
PEFFIR A« SR ELMEEAE A . BN ) LB AR M R T 08 i A I 4 I T I
LR E 5 R IR ARTT 1838 RO A [ 20124F DG SLOEHE L A BRI 7 24556
— o BB RO R S8 E RO B S 20, 2021455 H , ARk 102K
ARG ARG 1T FRBFZ ML, AEWRLZGR R AR, DRI T LA W
BRI, W 20304F 4 BRET A AR AV RANL T i A $94.4140 56 0. T4
PIARALZ I o5 EEAR R T, HLLG R 24 A IR R34, B AR TR I T A U 2
EoEER
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B: A3k KERFTIHAE, 2019-2030 (H2 £ )

5 209 320 44

8 5.52
6.39
e 4, & 1 1
i
1089 9%, . I3
2019 2020 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E
nRfE mEYEUS
BRI I HrF b RIS BT o
4 EBTE A BT I K S AR DL
B IR A B SR 24 1526 SR 8% 0B R B T 2016 4R 76 Hh R E3Y, B AR B H,
HAT AR B BAAR BTV RBL LG5k BT, AT 2 3K b R S NDABRAL - SR B A
G PRI B o S I B 14 T 47 5 4 A4S BT AR B AR D e, S 254836 4R 12019

FEU AR ERERRA, EANERLEER, 1 M7,82070(0.4ml:40mg) 21,290
TG, 20194F £20204F, 45K E =Bk R4 RALZG BT

RAETRE N F R, FTIEAR RPLHIEH 8% S8R Z, (HR&32EIR H RGN [E]
5N A DN IR s o WA S ~eio) =21 0 P s 3 B 0 Bl NS RS e S =Sk - S U NS Y S S
RIEE S, FEERR AL TR . 20204F 3 [ ik A BB 4 65 AR N 7161278 . B
FBTIAAR G E BN AR R, TTIARE R A B ARE IR, [ BTIA K ST 3 R
P T-20254F 1A $139.6212. 76, 20204F 20254 (4FH A1 K % ~81.12%, T5iit2030
EXGIEF240.11125C, 20254 320304 (4R B A K FN11.45%.
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B : b EMEARE ST IHAEE, 2019-2030 (HZAR $)

24.01
22.51

20.83

18.73
16.41
13.96
10.83
7.23
4.15

0.72 2.00
037 O
Z - N

2019 2020 2021E 2022E 2023E 2024t 2025 2026E 2027E 2028E 2029E 2030E
BAERIR: I Wb R ST
5. ©BRRANKLEEFL T K FE 15,
BEARIETZE H, HEF Pt R EBRME— P BT I PTRANKL B 58 FEHLR 254,
H AT BRI b T SR G SO 22 N E®, =y AN [RDE R, 25 R AR E
IS/

BEL | mRL | A7 ”Qggﬁ 1t $HE BT
‘ T 37 s R B 2 L OB B F T
ﬁf BEI | ek | 20100601 ?gw“mm“ W (1 22 W02 U289 110 51 T 9 T 18
L L LS R T R
O S B B % % R B B S R
o Y
ﬁf A | ek | 20100801 ;ngUmu 157 RO ARG 8 T ARG T f
& Y™ 5 B R R B AR, LA AR
BB B AT D

BAEARIR: I BRI RSB

B RS A TR 20K, 2 R BUOm . AT AME . &R It e e dr il
R R BEHERE GRS (OF) KATMEYE, SRREE50% 1 AR, 1/3
(2 PEAN LIS S5 AR DA B S S A a3 o i o P 3 e 22 4 R E U B
BRI EEFNZ —: ERAEBEEITELIEN, 20%EH LT EFMIFAAE, £150%HE
HE, AEFEYE TR AT RS Ot EE FURAME R 2 (NOF) HR T (358
[l B SO R RE BRI T ) SERE A S AL 97 v XS (R 48 22 0 2 B )iy A 1
I HERE I 2

M ¥ B e R 1) 3 LE DAy SR B e % B R A DR A [ TS AP
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THRIT AT FARVIBRECE T ARVIER AT R 20™ E D RERS G IN & B4R . 56 M E R 2R

S I 28 ®(NCCN®) 1 BRI i 98 2%

‘QL’
o

FRGT T FLBRIEE /N 20 i s R T A7 e S S AR ) B B YR T

(ESMO) AT i 84 i AR S ek 1 i P40 41 7 L

2w T EMAER 2 K B EEE, HEF RPr20204E 4Bk SR N1X46.6214.35 76, 2015
ER2020E I E A KR N11.40%. AT i E BT PORE A ERE SR B IR .

AL F TG
FRE 2016 2017 2018 2019 2020 2021E
5 F® 1,635 1,968 2,291 2,672 2,763
2 IN4E® 1,529 1,575 1,786 1,935 1,899
At 3,164 3,543 4,077 4,607 4,662
FE 2010 2011 2012 2013 2014 2015
5 5® 33 203 472 744 1,030 1,312
27 N 4E® 8 351 748 1,019 1,221 1,405
At 41 554 1,220 1,763 2,251 2,717

B s 2l A A AR BE M SR
it I BT O T R e B R I B 2 B, 52 AR A D RANZS (1 55 5 52

Wi, ERIET AT IABCR IS A R e, T AE 2027 5 B & 45.54 10557t

B : 4 3sF I F B HAeE, 20202030 (Hz £ 1)

4.98

4.90 4.90

4.86
481
472 ses
466
462

I I 458, .o

2020 2021E 2022 2023E 2024E 2025E 2026k 2027E 2028 2029t 2030E

B oRIR: AT B R ST
6. H[E RANKL Hi iz KRB M

Hh A7 FRPT AR TR E ME— R BT BT RANKL Sog BEHUARZY), HUEY BB b mia
LG INYECRI 2% 2 75°
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o L 7 2 ) e L ) 2 R AT 1) o R B A A AT R A
PR, WEZERACIL S BRGSO N EOE2URIE N, 50 % LA E N
THIE 19.2%, 65 % DL E AT UGN GE B I8 32%, CARSONTHEM™E M AL R
Bz o Horf, DR UL Ry . R, &34 50 K LE
LA 1 NEAEE BRI, 65 % DAL otk i) i A il A (51.6%). b
EPRPIOHIRE R SN SR (2017)) I, & T 1 IRAS BE
S BT MMVERE K I AR (N2 R MEAE I Bl B R .
FERRARIR B

WHO (The Global Cancer Observatory) Ztit#4 B, 2020 43 [ i #57 & i 1)
e, e LI AN G A e S A s B — A BB =R A, RIRE R R R E
T RERNZE, il S5 SRR B R AR B R R 45 AT BB R BRI /R 3K

2020 4F, FEHE BHIANSCN 0.64 1270, EERMEERAE, HOMIEKRSS
RULTHEARRNEZFERBZEEEMNT, B EmE AH iR 2025
FILE] 37.41 A4ot, HA % Tyt BOTE U T 37 Ay 25.66 1470, FRIE HLET H.
PUITHE 2030 “EK514 £ 106.61 12 TCHE T AR, 4 ] & 5050 7 37 B B AR LA
T AL

Bl : o B34 B AL, 2020-2030 (HZ AR H)

7.82

7.07
5.81
4.58
3.55
2.57
1.62
0.97

0.50 33 .64 .84

0.06 0-8%14 227 l.5o I.sz 17 @53 B°

2020 2021E 2022E 2023E 2024E 2025E 2026E 2027 2028E 2029E 2030E

mESENERE W RINAE M AR

VTP 40T 2020 4F 12 AR E BT, MOR SRRSO BT R S B 752020
SR H FE 4 5 UL
AR I HrRF b RS o

7. 4Bk G-CSF K24 mids K EtE it

3-1-2-38



G-CSF R25%W08 H AT R EE 1T 25, N7 e NI RE 25 JEREAL )T & LR
Z AN R, e rp LA PR 20 gD Dy R A BB S0 ) B o L, ml RE S BT
2y D . AT TRIER, AT IIGE ST 3% L BRARAL T ROR A AAF o e, S
HHUE . H AR _EiGTT o ERLA M > (A R 2T B 2B N SE 2 L I SRR SR
IR . WEBGR, a0 LR X /& G-CSF K254

G-CSF A& — g 3k P okar 40 i A K R 4 B R -7, 40 B3 LG A 25 R 2 2R 0 T A
2 DL, R A e A A R gl g D AR R R, IR & ASCO. NCCN 25455
HEFE R e R IR R 2

#WEHAT, SOk BT G-CSF 843t 9 3k, BARIEAIT:

4

ELE

INFH]

Al

FDA Bk
b H A

FRAIE NIE

pegfilgrastim-apgf

Nyvepria

Wi F Pfizer

2020

52 S 51 R FAE rh A 4 40
ik e 25 036 T I AR BE P R A
T BE

pegfilgrastim-bme
z

Ziextenzo

L4
Sandoz

2019

P22 S 51 R HA A v A 4 40
ik e 245 036 T R AR B P R A
e B

pegfilgrastim-cbqv

Udenyca

Coherus
BioScience
S

2018

P52 Ty SRS R FANE A kL 4 i 410
ke 2506 T AR BE R P
TR B

pegfilgrastim-jmd
b

Fulphila

162 Mylan

2018

52 By 51 R FAAE rh A 4 40
i VE SR 25036 77 (0 A B8 T P i
T BE

filgrastim-aafi

Nivestym

Wi F Pfizer

2018

PSR Ty 51 R I A L 4 i A
ik g 25 W06 T R AR B P A
T B

SERE R A L S LR A
SCE:

S BRI VR ST 25 W06 7T AR
il F B LR B E S
A &0 ] 4 AR B R4
JoRME TSI L e Ak R 2
IR AE o

filgrastim-sndz

Zarxio

L4
Sandoz

2015

P52 Ty 51 R AN A kL 4 i 410
ke 2506 T AR BE R R
TR B

SERE & F I R TR T B
ZOCE

P52 B BE IV pUR 256 7 AR
il Z R R B R A )

H A4 A i 4 B R
FeRNES FATE L Rt b R 4 i
IR o
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B4 TR Al 44

»
a

FDA Bk
EicASE

FRAIE PO

Tho-filgrastim Granix

B L

Teva

2012

BT R 9T TE 5L 260 0F R
e P R R D

St 9 8125 2
AN T

pegfilgrastim Neulasta

Z9tid
Amgen

2002

SR by 51 R AN rb R 4 i 40
IR EEWESE /PRI E IR i R el
T B

Sk R B A ) 7 R U P Y
BT (MRS E G IR %) .

filgrastim Neupogen

73t
Amgen

1991

P22 S 51 R HA A rh A 4 i 410
ik e 245 036 T R AR BE P A A
T B

SR HE AR AR T B E L
ZSCE

S BRI VR ST 2506 7T AR
il 2 G E IR B R

H RS A M4 B R
FeRME TN L A L2
Ik 5

Sk R B A ) ) R U P
7GRN SR ARG IR ) .

BRI I W RIS -

G-CSF Rz i (a5 i, HARKiim iR ok 2R E B, 2020 2Bk

BEFIRZ) N 60.80 1435 7T .

B : 43G-CSFiHAEL, 2019-2030 (+iz £ 1)

6.83 6.92 7.16
6.66
6.41
56.08 597 6.16

2019 2020 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E

AR I HrRF I RIS T -

8. 1 G-CSF 2t isa ik et il

IR, G-CSF RZGMFIFEZ IR gh il D AEFE Ry (FND SBE IHERE I 2.
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ARG (2017 Jifr 8 TS A7 A G Hh A 0 B /D S A FRAR R ), AT i P R 4
AREARE AP R AT B Ay R R E Y, R P R E s B KT
1.0X10%/L, —fE LIS KR 5 T FRIE 0.5~1.0 X 10%/L 2 A1) ; 171y 278 (¥ /N F- 0.5<10%/L,
BRI K, IR MR B AR BB R A (FND 2 kb
20 D B LI T RO, FLS WA O D IR KT 38.3° C U IR KT
38.1° C, FH ANC /MFEk#iit/NTF 0.5X10%L. JHLHEFIGITHAL -

R R RE PR R (FN)
awr

g 488 thG-CSFFaRA 1 PEG-rhG-CSFTifh F MR R ER IS E R BERBH R R E B

=N 546 5 hG-CSFIATT TR N TG FBAFrhG-CSFIarT HBAFHG-CSFIAF

BEORRIE: (2017 R SO T AR SC Fp R 4 B s E VAL B B R ), IR A BT RRID R SO

e H A, IEILAT 21 3K G-CSF 253kt by, E 2 H i fUAT 3 58 K2k G-CSF
ity ARV o KA PP RS 25 RGF S TSR0 3, A B AT B 4 1 i 37
A, fE8EAL, KA G-CSF Z5dh oy Eiitan A, E St LTI R G-CSF K%
P FEE R 2L R AR R 5 (R4 2@, FFEHIZIIR L AL EH N
A BRI 5 (R A4 B e @) A 255 T 3R 4 — B Ak BN RE 2 BRI I 5 (7
fh: HILI®).

2020 4F, HEC LR G-CSF KRB IR 97.31 1270, FHH K30 5 i
BHCN 63.29 1270, {EFREEAEHT K B#H HUE AW LA SR, KA G-CSF KAk
NEEIE AT R T BRI 2, g i ik, Witk G-CSF K47
2025 5% 102.70 {C I B, 2020 422 2025 FHIFEE G KE A 10.17%, 1£
2030 4414 3 135.37 127G, 2025 % 2030 FFFEE G K 2N 5.68%.
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B . Y EG-CSFF HMAE, 2019-2030 (HIL AR )

g 1364

1163 1228 12.8
964 10.27 1094
388 633 744 830 901

8
I i lg  EEEEEEERER’
2019 2020 2021E 2022E 2023E 2024t 2025E 2026E 2027E 2028E 2029E 2030E
miEN m KX

TORRYE: 3025 Ry R ST .

9. AFRVEGFHEPUIRENE BIAE 137 & e 1 i

BEHAI, $EACAIRVEGFEBIARMH T IREHEIRIGEST, 43H ABrolucizumab.
RA] A1 PO S A B B, A BRI E R .

FDA Bk

B4 [GELE 7AG St B 3

al

RIS VAR

BT GRik) FEAH

. o L4 | 21
Brolucizumab Beovu® T2 2019 S R A

B vE GRIE) FReH

RUEBEPEARNE ;s ML

Bl FHHEZ 2011 JUKBH 28 Jo ISR B s

PRIV ST B R ik
R A J

Aflibercept
o A PG

FrimEyE GRi) SER
FHOC I B BEA 15 R o i
ik BHL 28 5 Kk AR 1 B UK
2006 Ji s PR e P B B K
DME 5 3 If 4 JR 995 T A0
IR L A 5 3 AR Ak ik 8%
B

Ranibizumab "

EIH

N ® N
& et

=

BORBIUE: o Rk RIS T

20204F, AERARARLIOR & BE ST 1 VEGF LT A 85 AU N 117.2912.55 78, Tt
20254 K 22 150.4812.35 7,  20204F F|20254F [I4E A1 K% 95.11%, Tili120304 K
X F174.07125C, 20254E 51 20304E (11 4E 2 A1 K5 N2.96%.
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B : 43RVEGF¥ it (MRA iE S f4nk) W 3HAAL, 2019-2030
(He £ )
17.41
16.58
14.2

15.96
1471 15.05 15.14 15.44
13.59 0
12.74
11.67 11.73 | ‘ ‘

2019 2020 2021E 2022E 2023E 2024t 2025E 2026E 2027E 2028E 2029E 2030E
BRRUS: 305 TRV R SC AT
10. H[E VEGF FyTHRBHE NAE 537 K 1 I
HEHA, ECOHCOH 3 3 VEGF BHi 3 T IREHEIHRIATT , 4373 B 4 gt 31 |
R 7 R R BR P

ARG BEAE (AMD) AR “ZEMBLARN”, 2 MEei T od ik
RIGIR . ZERBLMZGIE 50 0 K LL EABEEEM R ERFERNZ —. 1
WHO # %, @EREELH 50 /i ANF AMD 2(H . # FigiidbEnzhX 10 5 A& @
WAL R, 7850 % LLEAFT, ZERKRIERFEL N 15.5%, HPEEEN 5.1%.
B Z A SRR, AMD B 5 (R DR 3R THK i b SRk 3

AMD 3 N T1E JBPERIRY, A AMD Ry H A M 1 55 2 4F
PEASYE . AR SR WrRR b A SO AT, B PEZ AR BEAE (WAMD) (L 10%, (H2fH
80%-90% 1) 2k B (I KR TR M & AR B AR PR 3, L™ AR FE @ . Bl TR I
EEONNETS, SR MBS IR, SE RN SRR, 5] A
MBI RCE s, S 8P SR PO SR . BEETEME AMD IR B, O i
%K, BEALE 2-3 4 H K

I P B AE KR (VEGR) 2 i BB MR L AR e I8 -, T EAR N5 S LB 2L
7E AMD HIRE Ay s 22 M (0. VEGF S btitiad PHITAm R 4h VEGF 1 F sl i 7 4
Ay BE BB AR A8 TR R L B s SR OR P IR M IR 4544 . VEGF Bai% 1 AMD 4%
GUiRyT JTiE CBOIT . 6Bl )y RAR4ERFBIREI ) T BRI GO, ReRS SR s Elos
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WA BB I, FBhEE EPORH . VEGF Bt bRy (B 2 s B
I RZWHATT BRAE ), BON T IRMEEE AR TR I 2, HAER 10 B2 T A2

T
+ CNV: BREIERAEME
+ RAP: IR METRHES:
+ PCV: EPUHBKERMERE
« PDT: 3&@hhirix
v
Fu MY’ o

28 CNV ZHCNV
fmkt>50% Bkt <50%

23y E S (paNrzs:ud ﬁVEGPi)?% :

—LaafT: JIVEGF 259

—HiafT SERFENISELIRERS | AIREn
VEGF %% + PDTEX&IATT

PORIRIR: R S S IR 7 2 IR 2 4 [ 22 AR s BEAR R I PR 6 P 45 ki R it A2 A o 2
e, (f EZEE T TR IR R WG T #AED -

2020 FF3[H VEGF i35 B IR B 17 S BN Ly 29.68 14T, %6 T3k
E A D45t 2 2B, H VEGF BHi{EIRIT WAMD BAEEFIITRL Ak
VEGF 4125 ITE IR 735 T R KRR S8 K, TlvT- 3] 2025 42K 0k 3 142.40 1270
F A 5 1618, 2020 4F- 31 2025 FHIFEE G KZ0Y 37.76%, TiiitE) 2030 4FHf ik 5] 320.94
f¢.75, 2025 FF) 2030 EHIEE G HE KRN 17.65%.
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B : b BIVEGF ¥ tu (BRA £ 5 fE4a3R) 3B AL, 2019-2030
(H AR R)

32.09

28.20
24.31
20.69
17.37
14.24
11.27
8.46

6.13
2.97 2.87 4.28
nn l

2019 2020 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028F 2029E 2030F
BRI I BT RIS
i RTERBEERE=ZTIMANNERRATANEE
R O TN RIE SR A F]AEF BT ARAT 2 55 H B 57 = 77 45 Bty A b RIS 977 425 (1) i
WY GEM A [2018]22 5), ARCRFENUA AR CRA MV 55 A 035 % 2558 =TT AL
AN CBURTIRR “S8=057 ) SFMRAT T A, BB MT:
1. ARIENURA ERE 58 = S5 RAT NI

ARARFEN U AE AR IRORT ML 55t ANAEAE % 28 B BRI G G 58 =TT AT N, A
TR 75 G 58 = 547 M.

2. RAT N BERSE 5 = S5 M AT NI A

ARARFENRIRS AT N EEREE 58 =07 S AHRAT kAT | B E .. %A, RITA
PRI T 2 THIMEHSS P B VRS . PRI 52 28T H AL 75 15 1R 27
MRS5S WU Z 41, A7A1E BB A s A SE = AT . B, B T o4 ke
PRI Abm) B BR A ) B A R AT E BAT VB A AR B ], S A7 LA
FE RS AN RS R IR B RO A k%5 #83% 7 Cheng Yun Law PLLC. Law
Offices of Michael J. Zhang AT AT H FISEAMNER R, $&ALE BEAMEF L
B WEE T AR BRI B R 55 IR A mI A G IR B DR R R A F] AT H (1)
TN, SR BRSO SO R IR 555 B T O SO AR B (bR HIR AR N
KRIHIME AR, REELEATIGERIRS . ERREVIZE, RIT A EE
TRNEAE I
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S CRlED AEVIRHER A PR A F 2=4T, @RI AT IR~ = A B R A
TFRAT B EEIFAER B E T ORAEN U o A RIFNURIASTE AT M2 DAL 55 b L JE TS
YRR, XS AAT NRRAT AT AR R 12 AN XS . R T R AF AT 1 78
R WUR B S H A A, AT NS AR UORAT A KRBT BAT T WS Ay
FFIE RIS W& R S .

AORAENUR XS BAT NA LT RAT MHERR S5 8 a0 T

RATNAFE (PR NRIAE 2 735 (PR NRISMEREZRR) CRHBIRCE R AT
FATHREEM E B I pik GlAT)) (CEIIETFAS 5 TRt QIAR B R i) &5k dt . 2
SONEAE SO 5618 R TE RAT ISR IR AERHRIAR L T BUAR O ZER , A RAT HR LA
AEERRICE. R PUEMRRBCE KiSE. W (i) VR R A 7 e
BRG, WSBTHE, AR RIFKRERR, CR& T ERAITRATREEIHERBIR
ERSEALA . HE, AR R EHEREE R (R BRI A BR A 7 i
B AR AT RAT BRI 7T, AR SRR AE DT .

A
CREBUEZF I AT IR~ F kT CRE) EVREIROAT IR A 7 B IR AT RAT
SR AR BT A PR AR N L TR ALA5)
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