HT RIS B 5 PR A
KT
R E R BB RA ]
HRRE WK BERR 5
Z
TSI 55 B IR

(EITH)D

B0 ST 55 R i)

@iﬂiﬁiﬁ%ﬂﬂiﬁﬁl‘ﬁ’/&ﬁl

ZHESHANG SECURITIES CO.,LTD.

—O=0O%%/)\A



= [ -SRI 2
BB oottt 5
= = B TSP 11
AR R G R T oottt 11
T AR R B P B B B T oo 13
= AR T AR B TR R BB A B I oot 14
PO, 2R G I T LT A RIBIBEMI ..ottt 16
By ARSI ERTEITEL] ...t 20
750 AR B S R R IR AT D oo 20
T ARG AFIREELR LT ..o 21
JA 97k 1= 0 -2 1 T ST TR 21
+. ARG HEE A MBI EERETIEED ...coocooc oo, 22
+—. EHATHERBRAEMNAREARNFEMMERR ..., 26
+=. EFARERRERE—BITEIA, EE. bE. SLEBARBEXRE
HE Nz B ESLiESe e AB AR BRI oo 26
+=, AR EEN P E N R IPEIRHEE e, 27
O I T G B O] B BT ..ottt 31
+H, B R R B E A S AT oo, 31
1= 7 LN - TSPV 35
— G A R G R B U B ..o e 35
T MU EETEIRBE ..ottt ettt 38
T BB .ot 41
=R R N v TR OTOTPP 42
— AR R G I B R Y oo e 42
o R BT G 5 R oottt ettt 43
= AR R R I R TR oo, 46
PO, Ed AR AR B TR IR AT E T oo 46
. AR IR E R T EZ] ..ottt 48
7oy BT MR S BT D) oottt 48
o AR G A MIRRTELR ETH ..ottt 49
JANR &7 1= -2 - NPT 49
Ny BRZ G EEBITRETBRITHRRRREMERF ., 49
-y ARBEGIT ETHTIHEIBEMD .....oooooeeeeeeeeeeeeee ettt 50
=St N s RN =1 - 1 TSSO 55
o I T oottt ettt 55
=1 5 v 5050707 N 1 1) OO 55
S B R R FTELEIE I oottt 58
M, RIA=FEFEWSERBERMEEMEIEIR ..o 58
. BB R AN ST BRAE B AT oottt 60



75 AREPBIERTIEEIBFEI oo 62

+. ARSREZFEFRITBEE TR AITLTTHIER oo, 62
I\s DRIEHEREER. EERIESIABEREI s 62
B oA BRI T B AR I E oottt 63
— I R EERE G TT T oottt 63
= FERFH HCH (HK)BIEEARTE D oo 63
BUAS  RRAUIE T R I T oottt 67
B R R B L oot 67
:\ﬁm%%M§¢F& ............................................................................................. 67
= R BT B L GBI oottt 116
%ﬁ% R T BRI L oottt ettt 128
—\ BITERBBIFREE . FEFLTTTE oot 128
N % s W52 k- SRRSO PRSP RTUTRPURTORRRR 128
=\ RITRGBNHE. ENEMNSKREREBHEDH ..o 128
Py R TR oottt ettt ettt 129
By AR R TR IR ..ottt 129
75 RITBRMATE L AREEMEEBIBEIR ..o, 130
£ BITRBEIE LTEARIBIBEALEEMD ..o 130
=i eI 5 0B fa L (1D AR OO TP 133
R R BI B E TT oottt 133
= BEHAW ARG EBEITRIEIIL oottt 148
= I E R A RIS EEETIEIL ..ot 149
- e . N G v T v A < TSRS 151
— . A 3.5 A E I oot 151
—. {HCH (HK) INVESTMENT MANAGEMENT CO., LIMITED Z#&A&&)
i 2 S OSSOSO PPROR 157
- A I RV 1= g — LTRSS 163
et |58 54 [ - TT U TR OO ST PRSP UTRTPPSTPPRTRRPRR 163
=\ KRZGFHE (EEDEDY BH—FBIHE ..o 163
= KRZGFHE (EEETHEY BHEERIFTE ..o 167
M, KRZGFRERIZEGIHHNETENHAAENEEBET .o, 167
. SRR GTERE LT ARNEFEOMMVSRA. EXZGZRES
FFLEFARNFELR, REFERERESZENEMIERE ... 167
7N MESTERELTATNEE NS, BELREN. AFRENHEHTEE
w2 K. 1 TR OO oSO OO T PP ST PO OT OO 169
. &v Y A v OO OTO R 173
I\, RMEHE~HREREXES . EERBARRXBEFAFENIIBEIES
LRt = < - IV 174

N KRZGEERXEFFIESBRZVETFEWNKE (KXTME5 EHAREX
ATEHEXBREAEXIEENEITAE) BET=FFEE5 LT AREXH

Py = 0= 1L 1 5RO OSSO 174
+. XFIESARERARITENSHRIEE=FFEENLRIEHIZHZER
ettt ettt ettt ettt ettt ettt ne et r et eena 174

AT AR AR IS TERE DL ..o 175



T MUMBEBERZEFRARREIL ..o,

— AEER



FEAMR G, B B NSO UIAh, A E BRI EAT A Ry E 3

— BN

ARt A ALY 55 B
ke

PR S5 BB 0 AT PR 2 7] 50 11 /R B R B A7 BR 23 =) B K B
77 W S B SR IR AL 5y 2 A ST 55 st e 41 7 )

IR B A AT IR 22 7]

RRA oy AREYL A
RE RGP HA . AIKE
KB K

R B A R AT H BT AT I R L gs, K HLAR R
IR R AT 3 /K CLAINM) B 2R 35 A AROUE 2R FL S AT AE A1 1)
Gty CRLARTHRIEAC B ATAT (BB T A f50) RE
TESH, RIS R B SR RATHY H By, & A EE AN
H 30.28% (fEeise n] A A 77 7 A\ AT BB AO

AR FAT

R ZORATEAN BB (H RO FF AT e &
HRAZ P AR LT

RS AR aF], 5L
LN

IR AR SR BT PR A 7]

PRI B

Bife IR X A B IR AT K AR AR A, T AT 2K s
ELRAT BAE THRIEIC H AR BEAAT ety

AL S s

2018 4. 2019 4} 2020 4F 1-6 H

A
£

i

2018 4 J% 2019 4F

2017 5. 2018 4 % 2019 4F

AR

ARSI AR (F) HIRAT

Harvest

Harvest International Company, R#&EHEHR/REHTA

B

IR AR

IRER AR, RB/REFMSLERERIAN . #% 2020 453 H
31 H, g /REE B BB A /R 2K 1,072,610,764 iz A 47
HH O RATRA S B 16.30%, Hlid H— AT AR
WEPR. ERAIK. EBOE . HIC &G RS R B 5K
2,633,702,005 Jif A &A1 D BEREGY, 5 HERATIG S AL
40.03 %

TR A 2 [ s

/R AR E BRI A IR A T, R R KPR, G
YN “H B RGERNUBR A IR AR 7. #%E 2020 £ 3 J 31




H, HEEFAE/RE S 1,258,684,824 i A Bikfy, iR
RO RAT A 2 Er) 19.13%

3R BN

HRHERON B EERNERAT, RIBREROR AR R
LR TN EEKR AT, B4 2020 4F 3 H 31 HEZEE
172,252,560 Mg /RE K A A, o CRAT AL BB
2.62%

el

FH QR EEE R CHRE1), #i% 2020 3 A 31
HEZEFARE /R K 73,011,000 i A BEEG, SHORTE
iy 2B 1.11%

HIC

Haier International Co., Limited, #%Z% 2020 4F 3 H 31 HE#
KA /R 5 57,142,857 Bt D Bty 5 CRATIR M B2
i 0.87%

HRER—BUTBIN

AIRAE 5y 5E AT, BFENE /R AR E bR RO AR &
HIC; ARIRAL G 5eRUG, WiGE/R A E bR, /R, Ea)
. HIC J HCH (HK)

[N2E7EE B v N

WA E B IR A FEES 99 4590 K CHErpauds) R PR TR
T 2 Her R

AR ERH L TR
2 H

MRYE FHER A A A RIAE S H

RIEILH

AR SRR, TR B 4 v R AT BRI IR A
IR G RAT I H BB ARAE b I i O e v /R B R
Ai)

THRIBEAR

Brife IR X S A W R A R AR AR A, P e /K LA
CLRAT BRAE TR B0 H AT AT REAAT Aty o B3, il
Pty A4 R IR X (R — BUT SN R (1R L 2 i

TR R

FEA THRIBAR B BER

e i A

AR TR i SRR A RS e 3 7T BAZRE 1.60 il 2R B %
WrRAT H B L

Bl

FERBCLHATRIF AT N, A SCEHER— 7, R
UL R TR B H A BR/ W 4% Bl AR R AR BOR A
(I AR F2 1 1.95 HETT/ ST I BLE AR

Se k%A

3.5 AW LMATRFM A NTT ERIFR-2.6 SN AH
W7 BRI S R AE B 50 T (K4 AL A6 T5 SR IR SE k2% A1

kA

3.5 N LA SR FM ZAANTT R FR—2T BT
F RN 2 AT B 70 ik S AA A A T SR 2 AF




T 7% PR PR A A 2 il
T BRI SR TR

MR AR TE £ 2014 4F 4 H 15 Hlt#E. 2019 £ 4 H 15 HHE
ST P R A1) 1 s S )

B 1 s 5= Sl xet B

T 7K e A PR A R RS R e 5 PR i A B

7R B K ] A8 oy F] i
I\ AR AR TR

HE/RB S 2017 4F 11 H il 574 %7 A 5] Harvest 7E & K
TR A i g5, AT RS 305t 55 AP 1) R S i /R F B A 5

AL RA A

FREE /R K] e N m R A A

A

MR R X AT AL A R iR 5. T A BETR R A
BEAT A HR AW 7

MR B 8E 2019 4FE K MR
B 2019 AR E

0 2019 4 12 A 31 H, /K HLgR NS IR ARG R HLE A
By 49 #eAll (73D KIS

4 IR e

S B AR P 52 2019 AR e

IRIESATH

A AT I USRI < A IR e A

EB # CB #£1X

R KA IR R ANIRU, FE A SR S 1
AT B U5 95 2% ik Rl 2644 HT@ﬁﬁ#mﬁmhﬂmﬁ
IR HL A I S AR R ORI R RO AT H OIS, R R
ﬁﬁ#%éﬁ%Aiﬁﬁmeﬁﬁ#EEﬁ@m%%Lﬁ
BRAb A B AT RAT AT B0 i IR K H I 43 11 7 4 4t
7

EB ¥ CB.EB # CB 7 &
] A A5 05 1 T 5 R
S

5

R B R A NIRRT (iR B I B4 2 58 1
B RAT W] A e A5t IR AR SO R B B AN A BT A RN K
AT (R AT BONIRE R 5K H IRBcA (1 R e i 5%

R KRR R

RERABAT 2k S 2 A I R B X R] S et g, AR AR AT 3R 2%
PR e, BT H RS B R R AT AL i A 2 5
B /R AR B T2 FE O IR SO0 RAT I H BB 6

HCH (HK)

HCH (HK) Investment Management Co., Limited, #F/KH4%
BN GX T2 —

H PRI IR IR FRYEA AL

B R R IR AT DA HLAT PR 24 ]

A NEHE R

ENEHE RPN UA PRA 7

TR X IR K 38

T B ATt ORI R X /R BOKEA TR 7]

R H st

L POHT H H B A AT R A+

/R A

T SR AR RS A IR A 7

T iR YA

T SR YA IR A 7]

IR BB

T SRR K RA PR A ]




L

T SRR R AR 5547 IR A 7]

IR YR

SRR IR 55 A IR A T

SRR iR

GENERAL ELECTRIC COMPANY

(s sy iy

A (Aol AR r D

35 N

KRAF SR ATF T 2020 4 7 H 31 HARYE (Sase ) #
W 3.5 KATH) (HEA AT

i)

IR K H AL AU I AR LTl B SRHEAS 5

Erliscff

IR AN RAT 5 LA 275 2 B TR SR A b S

(AFRED

(P NRILANE A ®)E)

GEFFIED

(P NRILATEIESRE)

(EHINED

(i EmRB - EAE B IMNED

CHENZE 26 )

CRTFRATUESF I 2 w45 B 3 N 35 M QB 2 26 5 ——
b A E E AT E )

(A THED

CORTIE BT 24w T LA T U e )

(5 B g B INED

(i alfE B BIrE)

€128 5 )

CRTRTE BT 2 "E B ER A OSSN HaE A1) GIE
AT F[2007]128 5 30)

CRFRIAE )

IR 55 Be 5% T I A7 PR 2 ) 35 Ah 552 4R B4y B b T ) ol R
SE )

(A2 fr TR

CEHRIETRAZ 5y BB B )

CIBCAZ Fr T L)

(EBIE A5 I PR A 7 IES: LAy

FIHR AR

AR BT EFKR (—IUN—FELFRE)

[EEFNFIEEE!

Conyers Dill & Pearman

(HFREHREL)

B A RN T 2020 4F 7 H 30 HAARRE G AT

Bermuda Due Diligence Opinion

(g /RBEF B A IR A = A

RN I S R A=

EAZRr

RS 5 P

o [ 25 5B N

o[RS B4 AT IR ITE A 7 B2 A




FHEBRAS T BRSSP

AR A2 5 P IR ]

e

Clifford Chance LLP

(EHBEEHEL)

FEHVEAEI A Clifford Chance LLP (i) T 2020 4F 7 H
30 HAAIRAS % 1 “Legal Opinion”

(EBR R

S Clifford Chance LLP Ceifigi) - 2020 45 7 A
30 H WAIKRAS % A ) “Legal Due Diligence Report”

UG AL

AUE TR S T G IE A1k

LK VISR, w
AL

LKW HITE S PT CReREE 51k

W S5 A L <

e e A 5 DR 26 1

ML 55 ] L ARSI
SR ASENU . #TE
IESF

HT R UL AR AT PR 23 7]

P E TN i

AEECHT AL AR 55 Py

HERE

HERIEFARAR, REBIERSKENEEFE GEFL
WITR KB FERE K GEFLH) MEBNRE G

RIRALE ) ZMETED)

CAEEARED

W UE T L0 CHT R UE 7 B4 A R 2 ) O i 2K 8 S
A7 PR 2 m) E R B W S B AR AR )

CH Bt E R 7 )

FERH AR CRBA I ZHR T (s FHESF A
L)) Rig/R S ERAIRAFRMAL BRE RN AR
A AT ED

SHILR

14555=0.90278 A\ [&:

AR

20 i EIE M A% R B A BB AT FESENIESR S 5 T b
i DONR DRI . PR M EAIE 5 8 i

D %

20 r RIE i 2 A R PO B AR B8 RAT A R K B s & D
feriidz T LN R AR EME . PARKTCIAAAIAE 5 ) B 5%

H %

20 v [EIE M 2 A (R B MR B8 8 AT IR AE B IS T BT 1Y
DN Tbr I . B AR AE 5 R e 22

e

NIRRT A B CBRAESCTH AR U D

THEH

BN R H AR E B BT A AR T i E L
A F A H 2 AP AR AT — R

Jt~ JI7G

REREERMARTIG. ANRMATE




AEEChta R AT SO PR A ], LT 1994 4R, K%L
ETHEE T FET I, 2 E R A Ll i it
THIAUBHLAL

KA [ P

BRA [ b B AT, BMOLT 1972 4, JY4sBRUE IR
HiafE BRME, ELRTIRE . B2 SR B
I PE D5 AN T 40 SE LR, RO B AN HrE o 2 4
BRYGH HA R 7 L3R f i g5 2R

Gt

4 ENE A XN 2 AR E YT R e s
B, FARIE LA R AT A B SR A I Rl A
WS, 4Bk

“BRIL” P

“ERIL” CFEE SR R T T A, LIRS
RIS B LA, PR B ARAR

[13 %@ﬁ” Elzé

“HET P EESL S HESEHAERS 2 HE NS
SUEEE, SCBUIRST BB, oAb BB, BIRBIEL HARBIE,
W B AN I )5

O RLINYIREHERCIARE, SHTEyn. 8.
% HEMZ, I ETRERCR

“N7 BLEAME] Bk, BHD R s B BRI
Pl BN A THMEA R B BB ROy GBS,
M SEELE SOE, A EABAO B B 2815 2 A

AR P, A TS BN B B AN A R L T e 2 R, XL
St o100 N BB R B D el B O Y

10




EXEIRETR

AR B 1A T8 B R R S AR 4D RS P i 1 BRI AR BAT A R S il
B BT F N P B G Fa30, FFREER T A1

— KRB HENEEAR
7i

(—) FREE

IR AN B NI R /R AR H S R FAFR G, TR AR AL
R AR AT 5, 1207 SORARE F R R A mRS 99 25 LABhSCaHE J aRskeAT, ikl
AR R IRAFE KB SO RAT I HORIRA A R fext i, i be iy 1:1.60, RIAE 1
Jicit- A AT LASRAS 1.60 Beifg /R SO0 RATI H Iebety, RIS AR AL A A7 S 16— 6
gy, SRR RIAE R HER-BA AR H N, 2R B 38R 1A Rl e 2R BLBIL < 07 2
1.95 WIT/ISA LG ATR . I ZHAENYGE, Ol /RSB R E R &5 T A
(3L EB #% CB J5 RAEXD, IHNEBIA TR ; @il /R B SRl /v 41y A A i
HRAZ P MR LT IR EERRAZ 5y s T RIS BN /R K H BB o

-~z

PR R AR E I W P B QP RIS G @B 1 st
FITHRIBLGY , Ko 3RAT 1.60 JBCifg 2B SO0 RAT I H BB K 1.95 W 7o/ it 2R L858 SATH Y
WA @M /R s AT AR I R4 T R A 1O 7 203 DA, 72 985 1
Ao i R S RAT BIEAS R B AR (R K BB B A7y, A5 i R rL A ) CORAT A 801
5 GATIRREF— 2 LR @O R AR, AfEZR L& 1 IBEAS 8 i S et fid 26 B H
ol D AH 24 T B R A7 BRI < A SR PR < B O ) k1 8 R ]9 /R L s CURAT
JeAS BRI EIED o

A A 22 HERVBOK LA R B R A 7 RAE B W B A B BT 7 Rl
SeR &M, [FIRY, WERBFK DA 7 RAEF TS T B 17 DAAAE s 2 JE 5 =i
SO e L

BEAMRE BB EAEZH, B/REZCKIT 2,816,995,978 BB, HIREZH M H—
FUTHH N BB A /R LSS 1,645,392,177 JREAy, B 5 R B2 OR AT IR0

11



(1) 58.41%. HHr, W/RE KRG T ARSI R I /K HL3 1,286,820,592 JIIK 47,
R AR CORAT AR 1 45.68%, K AENTHRIBA 10— 5 HAR IR KN —
AT NG T FA I /K L% 358,571,585 M A, o /K FLE8 TR AT A 1 12.73% (4,
5. Oi/RERIRT AR HCH (HK)REA 10 /K 25 336,600,000 B, /K FL A8
CRATIA ) 11.95%, HCH (HK)FTHFRE/R L& I SR R O e MR 4 R 5K
@i /R K /R F I E A THREA IR 2 11,632,146 AT, AiE/R B CK
ATIEG 1) 0.41%; FRFIME B S THRINEFENFFA 1 /R 2% 10,339,439 ety o i/R
LS CRATIR I 0.37%), HAEATE RIS (1 —3 5, A ERUS . 1§
IR AR AR HCH (HK) R L . ORAE ML T R R S 5 AR RS 5 @FrAE
WK L AR FA A A 58 R0 R 3 5K B A KRV KBRS R R R S R i 1 R AE 5
b, AN HERRIIBE Y, A2 BATAT 5 = J7 1K AT AT Sk i i BOHA 25 1 4k B 224
AR B b5 BT AT A BRI PR 1) . DB AR R Hi 28 A0 1 58 B /R B K B
MEAERA, S 5MHEBERRZ G I, ARG R SRS, Ao 5l /R a2
b e R AT A6 S 1) B 43 S A 25 1 Ak BB 2 H B E Vg P38 LA I 7R BT Rl /K F
P b B ST A SR R A

R AR R RZ) 41.59% CURAT ety Hifg /R B HA R ASHr AT, AR iRl e fy
K — 873, AEPBCLHRAE RUR BT

AIRAZ 5 LA SE DL /R AR TN I, AIRAC Sy se e /K FLas R oy il /R
KR T 7 (R EB ¥ CB J RAERD, IHNEBIKA TR,

(=) FIRZZ 5 BB EL I AN B A9 3K

ARAZ Gy, THRIBR A SRATHE R 500 R AT 1 H IRAR (E A AR, Hefie
be 0y 1:1.60, RI4F 1 BETHRIAAR 1T LASRAS: 1.60 Mt /R B S8 AT I H e fiedn o [FIR
VENRAENTT R — &7, I HRTRIERS . HE-EADNTAEA W, R B ER i
RN AR AII 4 7 A% R 1.95 7o/ A B4 3

ARIRAE Gy W LC BRI e Ak 3 T A& B DL IR €, CERE 508 1
RS

1. XFRIBCRTT S, A 5 5T BT S et AT SRAG i /R B X H ety
B A B S A B AR 51 75

12



5 ZRK L A I S 55 J I 55 R I 5

X
3 22 e AL A B S o BB 0 KT A AR T B 4 7 0
7K

4. o5 E LT ARG KR 1, R BT SR AT R iR
SRR IR L8 U7 B AR 7 R P98 6 2 5

5. I RN, WA R HRATI H B A ALy,
IR HL SR SO R B X AT ] (s EB #% CB 7 4RO THRIBA K oy
K H BB, T BRI 7 204K 22 A W K r A DL SR T

IR

6 ILEATFHE T R AR IR — € iR s, R 22 &) 58 BUm A2 38 2T Al
TR B 7800 BB DLSCRFAR RN 35128 5 Je

v KR SIFNEFREERR

ARIRAL 5y F VAR IR B GO RATI H R E AR A A, DA 77 A FA
AR B MR EEEe B (H RAER Y, #2 (H R ERE) HARZH,
MR K H A E ) TS Dy 16.45 J0/%-16.90 Jo/ii (Z)%%T 18.23 H#siu/ik-18.72
WL o BT R L KA R E B, SEEARG BB A2 B
R B, THRIBARERAT 17 58 T AT SRA MR B X H ORIy S <B4 3 ) 38
SAUMEZ) N 429.79 14.76-440.73 {470 (Z)55T 476.08 1414 70-488.18 147 70) . HITHRH]
AFPNE BT BT AR, ARG A AR & KR, AR 5 TR AR BT 5%
FEPHil o

A CHSEW R UE S VE A E AR, LA 2020 4 7 H 29 H yflE ik H X452 S b
HIHEAT (AR B T B R ARS ), ASTAS BN B A B 20 BT AR IS By (i i 1 2
Jotk e AENUA IR 53 AR TT H A BRERITTLOAS 53, 456 & T A A i
WL, VEN/RASMES S, FERARRIE 5 & BVEEAT 08 R4 (fil
AR D, ARRZ GRS B GBI fofh.

YOS E A B (H B AR ), HERE K H OB TG S R B TN B A 16.45465 T0/KE
-16.90118 To/M (55T 18.22664 HE Tt/ M-18.72116 HETT/), AR BT UL FREE JyEERl.

13



= RRED AR RITRVOERE
AR YRAT IR 19 FLAA AR B0 F
(=) RATB BRI

ARURAT I EE AR RAT FEAE B A IAE B AR R BT T E A RN R
1.00 JTHEIE (H ).,

(=) RITARKREATRHER

AIRAZ Gy g /R AR Bl 07 sURAT H B AE A KA B AR B
RAT I RAFEHE IR FL A B 2R B R S AR s AR ASM TR 2R

(Z) RITBRAHEMEREH .. RITHEMEN TR

WHE A A B (H RfAERS ), BE (H BRERS) BRZH, EBRE
K H BAE TS TE D 16.45 JT/1%-16.90 TG/ .

(9 BTt RITHE

R S AAE LIS BEAE R, AR T AT AT 2,856,526,138 i H A%
=, BRI

RATH G HBRRATHE 8D
AR RIRAR [ 1] 2,448,280,617
A5 A N[ 2] 408,245,521

it 2,856,526,138

VE L AVEFEEZ AN B R BEE 2 B sz T RI 2R

2 BURTEIFRIEICHAT, ARG E N ST IS 5 AR S, Hal sz
LA AS ToiE— 2D TR

BEAMEPHAEZH, B/REXRCKITASEE N 8,000,000,000 #70 HHE/R E K 0] A Hffi 2z,
AT 22 ¥ o2 2.55 A0 B AT B A SRR BEA R B2 Iy (20 R B384 /0 R AT I A BB
9.06%). FJAZ AT FRFEA NTEARYE 7] 38 Hefii 2 2 Ak M AT i B KA A% 4 1,000,000 ##5
JCARERIfFR L 31,894.1813 Wit /REEASr. BT RIANE, HEARSEPHHAZH, PUER
B R ] AT A5 SR A0 U R HL A B PR 24 A e S R SN A% 20 31.35 WG

AR H AT AR BAS e A ORI B — 873 . 25 B RA N TR 8 e H AT

14




ARSI O R AR IR s W2 45 AN RFAT (3 7R L8 A s A R Rl Jie A7 16— 840
IR SR AR B LU A5 A AT AR S H AR R 2K H G, IR AL 3R SO B Ak 5 RN
FEVHRIEC H AT M R B BT BB, A Hb i /K B I (R R] SCH I 7 R AT N5 AT B A 3R i /K v
ety R pn] Sl 7 1 — #8530 RS R A 10— 7, BA S TR AR gaEs, =
R AN NATE SO L T I 2K BB BB PR — F 70

(R FHREETTIE

IR FARUBAT H BT AR AN AT LT RIBOR o THRIBZR A7 (R R
X H IR L OF AR 22 18] N BUB N L B0 IR g B, P
AR GUER P AR A A AT .

(7N RRFAT B RI8 E 3

AR CHEASHT B U A R IR AR R AR SCBie Rl Nl sy (e
AZHT TR 2 10.07 2550 T AR A R B ARG IR ), Hrpauds, B EWSCrER
e A R BOR A AR i R DRI AFK H RREEAAER BRI K22 H
16 MHAW, AEHE RS R B sem A iESr (EAREART A .
D M. H O AtizaE d S s A BRETF T AR B A FNHESR,  BRBCZAR ]
WP BOR At s AU BURAMSLE B IER fmisi 4 R 6 MH W,
B ERBMETIESR, BUUZSFUETR I AT S A OQIE SR, BOA S AR T e A
BOM . Flae A 4E, AEGZAA N LBz N AR B IESR . BT B AT A Kk
BB BOML e B AR AN B O BB -

(&) BT
ARURAT I H B 24 T A A P AR 7l
O\ BRI

A H BRAT IR K 2 S S IR 2 AT BN B B IR K= RS IR =
B PUEE A R Hl 12 4> H

MR (BRSP4 19A.14 £, ceeee R HIE N R ERITA, “BRBEZAR” (controlling shareholder) 5
TEHT G NI AR K& A BUT M EdEHAT 4 30% (i A A ElEEA R # e i H AL E 4r b, % 5 49t f
KRS A TFEL), BRI Ay B E AT R B 30% UL R R EEAUM I AR B ANt (— 4
B—HANT); BUE R I A BOET S N S 2 B OGE BR R AR B AR (—ZE—H AN, TE .

15



M, XX 53T EH R TERIFNE
(=) H LA R EE LS R
1. ARG FIT AR 8 M5 R A SRR 7 Vb, Il S

ARGy 5 e, Anrlif eI ILE g et k. B, RSk R
FCU+E EFRELE T 67, W S5 MR T7 54 2R3 S B s g
ARG TR T AR m R NIRRT E, BORERREN- T & 0rE, @ik
AL BOKAs SRk iR EEES M0 e s A K

2. RIRZ GG R T RIKAE 5y S fNE3E 4, $RTHEE RUR

AR Gy RN TF A ml s> RERAS 5 e R4, ST E B A 5z e /e, ik
WRHRE, gt ifemng A 1, HES B S E RN “ eI L AR
JEREG AN “ bR AL BML S KRG

3. ARZH AR THRIT B EMEHRCE, SoEw AL

ARIRAE Gy K /R LA B 25 i 2SR AAR gt — T A AR T, AT SSHREns &
B, FR, R SAEARRFECE, FFIEDSGE BRI .

4 FETERFIBEAS A [l RE A ARl K

RIRAE 5 5E G, WA O B LA E /e T, AN EHRITE =5 W5
I RBGRTEE 40%, DABGTR 44 B 48 R K .

5. RIRA AR TS5 — KRk 55 K e 6 & MK EIRE AT 1 6

A EWERIG, AAFPRINA 55— RS K IET GG ) A+H+D 4
REANS TG, W RFEHEAINE SR B AIBERER, Warsedlv AR 2w a5k
A LIRBEIA TR . teoh, RIRZHAMTAR RS WHERATTHER, If
R E T LET K L Aw.,

(=) X B2 T ARSI BR
BEAREHRHEAEZH, EHAAEKAN 6,579,566,627 .
WnT A Pt FEA ANTETHRIEC H BT 23T B AL, AIRAE B 5eiia, BT

16



NELEBAY 9,027,847,244 11, i /REE ] Mg /R SR B — BUAT sh N & i A AR
3,172,262,005 fi%, 5 BT ARIARIREE 5 Ja S AR 35.14%, B HCH (HK) LA E) K]
B AR FFA 1,909,720,617 i, i BT AR ARIRAL G Ja BIRAS ) 21.15%, AIRAE S 5%
AT G, E AR AR R RGBT R AR

AREHR] AR E Y AREH G
BARBR [ EE AR peprp | BB | BB
BE ) ) BE ) BE O )
IR AR A R R
. e 2,633,702,005 40.03% 538,560,000 3,172,262,005 35.14%
EF—SUTEN ’ ’
% HCH (HK) LA
A 1,909,720,617 | 1,909,720,617 21.15%
AR B A ’
oAt A BEREZR | 3,731,993,506 56.72% 3,731,993,506 41.34%
HoAh D B % 213,871,116 3.25% 213,871,116 2.37%
Py N 6,579,566,627 100.00% 2,448,280,617 | 9,027,847,244 100.00%

WAl A AT S R NAE RIS D H AT A3 AT (e i, IR B i /K s 88 2019 4F
AR EX H BRATHERE M, ARG wRUG, A RERAN 9,436,092,765
i, RS M /R AR B — BT B N B THREE A 3,172,262,005 i, & B AEIA
KA 5 Ja M A 1) 33.62%, B HCH (HK)LASMITHRIME AR ¥ F7F 2,317,966,138 i, (5
BT AT AR G JE SR 24.56%, AWRAS G e R, b F AR RE R

TRATR:
AR E AT AR EH B AREA)G
& 7 S T T poprpp | BRI BRI | BB | o
g OB M e OB e OB M
IR S R
) =T 2,633,702,005|  40.03% 538,560,000|  3,172,262,005| 33.62%
L FUTHN ’ ’
4 HCH (HK)LL
A 2,317,966,138|  2,317,966,138| 24.56%
AR 2R ’
HoAd A B AR 3,731,993,506| 56.72% 3,731,993,506| 39.55%
HoAh D B AR 213,871,116 3.25% 213,871,116| 2.27%
BB 6,579,566,627| 100.00% 2,856,526,138|  9,436,092,765| 100.00%
W BEAMEBHAZH, BREFCKITASLEN 8,000,000,000 5 5T ) HE R B 5 AT A5 e

507, HAIASH L) 2.55 A H AT B A HEE R REA R 2RI (20 5 /R Fi38 2 1T R AT IR
BB 9.06% ). TT A it S5 R A N TERRAE R A He 5 05 2% R B SR AT A 3 BG4 B BLU%
1,000,000 #ETGA G 1 fii 77 e B 31,894.1813 g /R LA ety . BET-HIIR N A, BEAMGEHHAZ
H, DA IR R A8 #0052 25 5 B K FL 3 B 1) 224 i B S G 3 A 240 31.35 e

17



AR H AT 1R s i A RIBAR K — 88 o 3B AT RIEL H AT
RIS O R AR IR s WNZ S G 45 AN RFAT (3 7R A8 A s A e Rl Jie A7 16— 840
W IR SR AR B LU A5 A AT AR S H R R B 2K H e, IR AL 3 SO B Ak 5 RN
FEVHRIEEAC AT AR B AT (LA, A A K B I (1 ] S BV 7 RAT N AT A A 3R it Rk
ety R pn] Sl 7 1 — 853D RS R AR 10— 87, BA S TR gaEs, H
R AN NATE UL L T I 2K BB BB PR —F 70

ARGy e > /R BI % K AR A B A = AME T 3001 ek, b2 =]
PERIBUR R AT . At ARG Ja, AR 2 AT AR 5 e a2
A A A 10%, BT AR BRI & (AR GEZRZD) . CETTND) 5%

AT AUE B BT 2 A
(=) X EWAFEEMFRHEIRRRW

R4 BT AT 2019 FAE R PARAE H B R G RBE A RA
TR AR w AR A Y (RS (2020) %5 000512 5), AR SHi)&E, EHin

F A S5 B LU AN R R PR

4

Zl

wH

o>

4l

20194 12 A 31 H
AIRAL 5y Wi /R KW R B R o N A5,
A2 5y il o e BEE)
B EA (50 18,745,423.63 | 18,745,423.63
A (J370) 12,246,437.60 | 12,511,719.90 2.17%
Hg TRAF A& (J170) 4,788,831.98 | 6,062,891.49 26.60%
B ATE (%) 65.33 66.75 2.17%
2019 FFE
Tl H Y
5 TR |
BN (570 20,076,198.33 | 20,076,198.33
BNV (570 14,086,839.87 | 14,086,839.87
FhEES CJIIo) 1,463,060.88 | 1,463,060.88
)& T BN m A & R ANE 70 820,624.71 1,211,800.01 47.67%
ATERARL T AL B a8 5 V8 TR ) BT 2 1 R 576,516.47 75722051 31.35%
QP
SEVIlES 29.83% 29.83%
BRI GO 1.286 1.375 6.92%

18




HERAR H AR A A A R IR 2 (TT/BO 0.903 0.859 -4.87%

ARGy, WK BT N BB R R AR B &1 58.41%f0K)
Bty , R AR ISR, /R B s AN R X E IR . BRItk Ak
AE SRR IR FZ B AL BN ENE AR RS AR T HAR Y .

AIRAZ Ty 5E U > 57K FL s BRI 2K 8 X M A B 2R AT A A0 s R 23 % N
/R XA )E TR R A B A e T 8RR ® By F A, R R 2019
FRFETEEA R EE K 2019 SE )& T BEA 7] pirfy & WAl 2515 LR E 1 K
AIRAZ G515 BTG HBRRAR AT, AR oy 5E R /R K 2019 SR FERARE B 20
A PTEEN, 2019 4 EEFNRRARL H 150 20 )5 RS A BRI i A7 T T B o BB ARORIRE R
SR /R L 22 (6] BE 5 U R O O RE I, Jim 2B T 8w R B SE A (018 8RR AR Jie

AT 5 o

(I S BT A B RERSE 5 IR

z
5

AZ G, BT AE 5 RS Z 8 R A R SRR 5 BRI i $R2 57
% mER . RIS, SRS E. EHARRREKZSEREAIT. 27 AlF
FIRIN . AR CAREE CARNEY GIEFRIZED) . TP ERIE 2 DL B FT ARG E , J ST

e HIRVE R BRAS J A T 161 5 A~ w7 3 SR S R . AT BUE LA (2]
BRE) SFRONUE, BRUR ST, UISCBATIEITT, X ORIRAS o N RN E L. b
T 23 RN RIRAZ 5y IR RE W A7 280 v AR, g BT 2 m] e R R /INBOR IR AL

%

AIRAE 5 5E R /R FLAS O BT AR T AR, A BT A S IHFEH
EWAFRISRERA 5 B &R s 5 BT AR RS Z R A RIAE 5y s ARIRAE 5y 5¢
e, R EESIIHAN B A &I, R A2 RO ARIRAS 5 2 2 T 2 =)
18 5 RIBTT 22 18] BRI A 2 Y

X AR IR B S LRI 5 B A R R AR RIRAE 5y, B2 R R 4R 8™ 1
R CERIY . CEWRARNAEHREN) K (AR ER) SEMHME, KBTI
RFREFAE B 55, HE— D58 M RIS 5 R SR B, IR A wlia 3, 4k
Al o /A DS RPN SN N PR

N IS FVEAIRAE 5y S iR P RIRAE B » 3 i IR R S L/ INBOR I3 72

19




m, ETAF REIBBRAR . LR ERI AL HCH (HK) 1 H T GRS IR REE 5%
WRAZ Gy (WA R ), VELAIR G 45 ““ ERFHIURR” 2“1 AR G AHR T 1
HER B

(0> St LA B RS HIR

AR Gy A= FECENT AR BRSSP NS . IR 5 e iliJe, ]
5558 5y %t T3 e H Az il 6 HeAt Al 22 Ta) AN AFAE R SE 5

St 5 AT RN, SRR T TR A
FHUGRAE), FIARE T “ERBIUBR" 2 o AR 0
TR

B ARRZZHIIREXRE~EH

AR Gy BIRR I 55 7= Ja T /R L8 (0 A OB o AR B AR B (H RS (AR ),
BWE (H BAEHRE) BHEZH, BRER H RMERTMEEN 16.45 J0/%-16.90
JOl% (2955 T 18.23 W IT/1%-18.72 #s U/ ) o« T _E IR AE | 40 % Ll A9 R W4 A5 sk %00,
S5EEARRE BHEZ HTHRIREL R ARERG TR Tl sk MR8 K H
FRERBEAy e B0 A A R T ER S M H 208 429.79 12.78-440.73 1270 (L1%T 476.08 12T
-488.18 {ZHETC) . PG MMME BT AF 2019 4ERLH HHIHE T REA R R AR T E %
I35y 478.88 147C, PRHIBE = IHIZE Gy kg b BTl A 7] 2019 “E& w10 & I 55 itk
AR U 8 T BEA J 2R B9 PR A B 938 2] 50% LA, HE i 5,000 /5 7t. A,
MR CEAIPEY, ARWRAE G R E KB = E A

7Ny RRZ Z IR KR 5

WA G BIZE G5 I, HCH (HK) Z 1 F 1l 2 7] 5 Brds il i 2R 4 4 b
N IKEBURIE KRR E R RS ERE S, oA RERERES. R
HPRE S, DA, EWE RN RERER. WRENER GRS ERES; ME
HERB/REREGRESR, FENCHFRERESR. DAHEG/RERERES,: R,
T XN RG/RERES . HCH (HK). 5KEif. oA HWillE. MEE. R,
BN XJF L XN R KRBT T« R, AIREE 5 M R AE 5 o

20



£ FRX G HRED LT

ARG AR G BT A FHERIBUR A, A G CEHINED) 5+ =26 ME .
AR Gy A R E A E T

I\ BRRZZIZAFN
AR YA 5 LI 0 T 2 A P A A R R B T M AR DA O LA AR i
1Tt
Lo ph T 24 o R L B AR B R B T MR DA S R A AR AT H K
2. A A PR A PR AR 1 50 A VR A LA S IR AR S A B3
v RRXXZELBEITREFBITRIRR R EHIZF
(=) AW 5 L BATHI PSR K RRSF

1. RIRAE 5 )7 A RAT BT O Mg /R 5O T R F 2 5 TRl
St e B S L R G

(Z) AR 5 ¥ T JRAT ISR B B AR T -

I

1. RIREE 5 B AIRAE By i B IR SRS B 7 L =) R K 2 K Rl e A K2
B P

2 ARIRAZ Ty 1y 7 EAS P I M 2 R 2R B SORAT H B A 415 SRR B A L
BT AR BT A A 5

3 ANIRAE T 1 7 e I R A 4 s

4 AURAZ 5y 1o 7 A 7 55 A 1] i 2

5. ANIRAZ 5 1H) i ik K FLASARAE 11 5 Ko ik B g & A T IR B 2 MR WG s

6 AIRAL Gy i) e g /R LA IR AR R ol oK 2 B G

[V N L AR YN JEeS Ui ati 47180 G £ 3 P ALINEE /AT RE | LS5
B KR iR B A2 BIAE N B s

8 AIRAL by I it B s A T BT 2% A b HERURAT IO /R B X HBE (TS

21



TR TR A B AE BB IRAZ BT LA 4 BT (18 2 iy J K3

9. HALLFmM AL, R AH).

T+ KRR HEXRFHEREZEAIGZ A

Hy B

AERATT B 2 9 AEARNEEANE
KT ARIRAE Gy | ARIRAE G 7, WRBENAR KR T AR, RIRZ S5 5EE, #R
SEHE [FMETE | A A A Bl I A R BB A | (AT A8 £ 7 58 STt 185 400 11
FHHRFEER|E), AFGAFPEIAR . Sehrys i) N6 1) A CE 7 Z [0 A
i B AFAEATART 37 R A 1 [R) o 5 4 BRI 7E 1T e R AR [V SE RS TE
AN e AR BN I« AREBEALZ TP N RIBRNAES 5 S A IR
KR EAR R, ARG AIRE KT = EH N HE B
RTAFEAEA | FIH AR E R = EAAE BTN 5 ST, AR AR IR
{25 LA |E KRB = EAAA RN G L R E S L EME RS Y, il —
WRR R R E R H |1 7/8 A H WAEAE 32 2 [EHIE 2 A H AT BUG $1 85038 8 71
HIF IR |(HIEE TN HETHERITE R, AMEE TN b A & =R 7 &
MR EREZ S WEWEATIE) B+ =F NP A H S 5010
i AR E R EAEE .
TR B ﬂiéiﬁﬂfE%§£§§ZﬁEZFkaiﬁ%E@fii%[P, 4%2&5?\ O P s B AR S
Eiﬁfﬁﬁﬁm%ﬁﬂ%ﬁ%ﬁ%ﬁﬁ%g(%%ﬁ%%%%ﬁ%ﬁ%\%ﬁ\
@&%%ﬁ%W@ﬁﬁﬁmﬁ)ﬁﬁﬁi\@ﬁﬁ%%%,Kﬁﬁ@ﬁﬂﬁ\ﬁ%
R 7] PERRIA B ORISR B A& TE, AN m R R R A&
AN R T AR, AR WA FEAN T S B R 5T AT .
= ARNARVEATCAZBLAAS A 84 1) HoAth BT B AN N SR 2,
AR HoAth 77 04 55 T A =) R &4
T ARNRERT AN BRSSP AT N AT 2
= RNKEASH AT T NESANBAITIR 5T M
TH G BN ;
LY YN Q7 EE I R A AR I st S il S T oy s /A B
[l i i it PRI BRAT 185 L AH FE 4
Tiv BT AR AR ST AU v, WA N B A w4 A A
KT AIRAE Gy | I ACBUR FIAT AL AT 5 17 2w AN [R5 e A AT 1 DU A R 5
P RN B | 7S A IR M 2 78 H A%k R B RO AR N B B A 1R AT R 11
T SFRME Tt P | TR 40 IR fh 2 PSRN A DG A 1 S T3 A T A R 1
IR FKER AR By AR R HZE ETTA R ARIRAS 5 S e FE T, A B 2 AE
W mRE HH T A0 O T IR LR Tt S AH O N B RV ) R BEE , B FIR AR AN
N AT A HH R W 2 2 ST I MR R B s A N R o S B 4 [ e
W2 I BT I e H BN 8 A
I\ BNFIE R FIRAEEFEAEAT EIRARER, RNHERARKRS
Je R ENIE IS 248 e T AT B R e, BIguEsRE S i
A F e AT DO AR R B . 1 B R A it s H IR 2 mT DA
WIEeE T AR N E 1, FEEARNBERE; AN K ES
A F B AR AR B, AR NI AR ME BT
KRZ G, B LT ARBREEM 2 H AR R H B2 H T §
%$%w_iZﬁﬁﬁﬁﬁﬁ%iﬁﬁﬁﬁmuﬁkmﬁﬁﬁﬁimﬁa%ﬁ%ﬁ
GRCESIN N
b X Cuni&HD .

nid e BBV, gy b O w] AR B I BRI, AR K
R T o ] B AR B ARSI A T E

22




AT

Hy B
LN EY

ARERHN EEAE

KTRMER
FLSETE. HERS
P K SE B
A RN B

RNAEAES HIEA DS RIS RE S, KR AP 52 sl it
FR. ANFHESRMENES CEIRZEERRENN SR, B8,
WA BT ) B ESE. HERMAERN, MMAEREaLE. R
VERRIR B ORI o AN DR e bR R, I m Bl 45 A 3 i
BRI, AR AR £L DT

UnAS N DRI et P S8 A3 B30 8 10 435 EAPAE R (RO 4R TR PR IR Bl
KB, BRNENLIRL S B o EREME & L R &, £ 54
B SR IR BT, A ANK B 5 AR A B A B BB ().

e e

KFEN =S
FH ST 1) 7
R

1. AR Rz M1 wlig /R v 2 E PR A BRA Rl R R 2
FRGWSS, AN T RN w R s bR A PR A = (R
WS (BB A 7 SR 30% LA b IS4 5 i R B AN AE B S8R
TEAE 1 A 5% 4 5

2. RAF CEFEARNFRIME A5 R 30% LA ERsik) prks
Be W S A A B S R 45 B 38 UK FR AR A =] F 2011 4 1 H FiifE
AR SR 2R 2014 AR I 2R DR 2 o UOE L 1) R 1% S AR T )
LR, WS AT N R R

3. B R FEEAN T FHE RO I AR B4R A TR A m1UW Haier
New Zealand Investment Holding Company Limited (%2 &)4%4 Fisher
& Paykel Appliances Holdings Limited f¥] 100%/ 43 ) ) 100%J#% 1> T
2018 4F 7 AACEIG, AAF CHFEEALN T MME 7 A7 KR 30%
DA SEAR) 559 IR B SRAE BT N AR ASAFELEATAT ML 55 40tk o 1y [R5
FrR R WMEWIN, AAF CEIEAXF R E T2 7 SRR 30%LL
ISR SR FAAEAEATAT R DI e 5+ 1 %«

4, KIRZG5ERG, AAw CEIFEARAFRIME T2 5 &R 30%
DA R SEAR) Je AR 28w SRR A 5 8 R R AAEAEAT AT 37 R A I R
e G B TE AT e R AE DL 55 S I TE 5

5. TEANA FIME NI IR G4 MM s HLIRE R S A T A B SC FT Ak
T T AT A, AR T S A oy A PR A R R 30% LA E
S G EATAT 51K ENFHD S AT LSS, A5
IR RIS BEAE I R 5 5

KT I
YO IRERAT 5 1
R PR

1. RRZGMIERIRAL 5y AIREE 53 CBAT I RIKAE 5 Ry JRAT 1+
FAHRRLE, KRIRZ Z A I8, AR BT ] R ARRERBAR
M 2 I I o

2+ RRAZ G 5E G AT S AN w42 1 B EE R 1 A il
R RBUE R AT, R IETES BT 2] 22 R R
Sy, EREHEY BT AR KA RIBOR A i, A RIRAS 2 AN I
Eplkae

3. G EMIRAR TSR T, AL 7] RA 2 w35 ] Bl 5
AR FC A Al 5 E T 24 B QA A A AR TOE B S A A B A
(ISRIRAS S » A ) e AR o ) 4] By B KR i ) He At Al K 55 T
NAMIEZBAT G I PRIE™ M EAT IR L RIVE RSO A 2
w] FFERE K RIR S REFP, AL IR 22 Se AR AT 28 5,
TRRIRAZ T K28 SRR S R, A FIZ R RIS o WA 5 L
T 2 R B AN R M 2 (AT D, TR FAE e JEAT A5 R 4 X
%o

4 A ) BA A R P A RS ) At Al 5 B T2 ) ORIk
525 PR KR T 205 S i, SIS Ui Xt 7 8 A S Aas . 78
3[R 55 S84 25 T S AR =T AT W S5 AR K 5

23




AT

Hy B
LN EY

ARERHN EEAE

KTRIRZ G

7 R A 1R

JeSEANE it 1)
A PR

— ABRTIE T AR SEERES, MR A B A A .

— BAKE R H 2 A RIS 5 e T, A EER 2
AR H BT 00 9% T SRR M [ 4R i it S HAR R B e, HL S AR T AN RE
SR ETE NS 21 T, A AR U Joi AR 42 E o [EIE 2 PR S B
5E B A TR .

= AR R SEIBAT L0 I RE (A SRR AR I DL AR A
F S BEA T Y AR AT A SR SECRM B R i (0 A Vi, 5 AR > ] SO A5 AR
Hra i F B B I AR R I AR A R AR A
H] B B AME DTS

VEONSEAN RSB AR S SUE AR L —, AR m e B AR BB AN
JEAT L3 AR, A R R RGIE S S LA S B AR AL 2 I L ) 5 A
AT AT RIAE « U, R AR 28 A H A 77 BR HURH 9% M 4 it

R PRFFIRER

BR Bt R

AR AR
R PR

RIRZ Gy 5Ea s AN TR RGE ST (A mlE) GEZFED . A EHE
FFIEE R A BIFIESR A 5 BRI R e S /R B oK m) AR
S, CPEEATAEARBUR JEAT AR 355, AR B A AN 24 8
wi, PRHE LT AREEH. N 8™, W55, MU Rk 55328 I
AREL 5 A m B AR o w47 1 B N B O (Y H AR Al e 4 OF fR
FrEWNAFREER. N 557 W55 P Kol 55ia s 5 i 4k 2L 0k
FFARSL

ARGy SE A » A FRESY (R INE LT A R 5 Rk07 BTt
RS B A IR SMEARAE T R R AE AT B (b EESR R R PR 0
2 PR AT Ml M PR 2 O T A R R AME R AT D ) T
k) HIE, BVE LW AR AT AR R AMERAT Sy, ARG A
Bl AR KT ARINB S,

A0 T GRAET™ K JEAT IR ARV, U R BRI AR 2 ) B A 2 ) 2 1 it o
FORFEIE R HA Al e bR AR Ve i3 BT A /] RO RS 2 B4 E
R L, A AR AR E A N R R 22 534

SFRGEIER
Bs5EmA
EESN St
YL T ) i

AL BRI INUAE . A AL I N A NAES 5 50 AN IR
HORG T HAMERE T, A EE AR E KT HAARE S LK
A AR E K B EALE BT AR5 R, AR R Ak
ORGP A N HEAE 5 WL SR 1 B SL R 1B Y, ol =
TN A W ANAEAE 52 2 o B IE M 2 VR HE AT B 31 0 il mAHL G
WAEIBFUHHESUEIITE Y, A CRTneR S by 2w KB 8
AR SRR WA o WA BT IUE ) B8+ =2 e P AMS 2 5 AT
b AR E R BN

7K FL 2 FEL B

KFWFH R
HEPS TSz i)
Q7

1. RIREE G RIERIKAL Ty, AIRAE 5y CJBAT B RIRAS 5 R Py JRAT 4+
FARRRE, RIRZ G M A IC, AR BT 7] R ARRIRB AR
M 2 TSI o
2+ RUREZ G 5ERG AT S AN A% 1 B H R R A Al
RERHUEVE AT R i, R IG5 T 2 =) 22 18] ) SR AE
Gy, EREHEY BT AR KA RIBOR A i, A RIRAS 2 AN I
Epie
3. G EMMIRAR ORISR T, AL 7] RA 2 w35 ] By 5
s E A Al 5 BT 24 R AR A A A TOR T S B B A
(ISRIRAS S » A ) e AR o ) 4] By B KR i ) He A Al K 55 BT
NIRRT S A BRAE M B ATEA R BVEPE SRR 22
=] FFERE K RIR S S REFP, ALz BN A 22 Se Ak AT 28 5,
DRRIRAZ Ty B o~ SeE RS BEIE, AR 2SR OCHRAE o) N FAE T8 -
T 2 7] B A NB R A 2 AT s[RI % AR S RE AT 15 JE 90k X

24




AT

Hy B
LN EY

ARERHN EEAE

%o
N /NI & /NS E k| B R S N 2L B (U S AS s A F PN 8
A2 5y it AR T 205 JeseHe, IS WXt I 8 B SR . £
3[R 55 S84 2 T AR =T #EAT W S5 AR BEE 5

KEARRZS)

PR30 [ 4

L IRAME
RV PR

— ABRTIE AR SEERES, MR A B AR .

— BAKE R H 2 B AR 5 St SE T, A EER &
AR H BT 00 5% T SER M [ R4 it S HAR o R B R, HL S AR T AN BE
S ETE NS S T, A AU Jo AR 42 o [EIE 2 PR S B
5E B A TR .

= AR F R I SEIBAT L0 T RE A SRR R R I DL AR A
F X BEAE R AR AT A SBR[ 9 18 i R AR, AR 2 w3 S S K e
Frehy b2 m) BGE BB G AR Y, AR AR AR BT A
H] B B MAME DTS

VEONSEAN IR AE AR S SR AR L —, AR W e B AR BB AN
JEAT B, A R [RIEESR B LR B LA 2 B EL A S Bk
AT AT RIAE « U, KA 28 A H A 77 BR HURH 9% M 4 it

FL LB 2K
(S tlIEE PN
HIC

KA AR I FF
TR 15

ARG, B B ARIREE M2 H ARG 2 H R
Z HAEARAZ 5 St e S R] s A A R ASE AT L1l 23 =] ey 1)
il

Inii S bRV, ity b w) B A R B IS AR R N, AR
AR ) BT 24 R A $ 58 WRVE AR 2 S A

HCH (HK)

KD I
T IRIRAL H 1)
RV PR

1. RIREE G FIERIKAL 5y, AIRAE 5y CJBAT B RIS 5 Ry FBAT 1
EAHRIE , RIS M~ Fo, AEAEIE BT A7 AR SRR
M 2 IS o

2. RIRI Gy e G, Ao F] B AR m) P Al Al R RS &
AR, SRR IS BT A E Z A RO S, H 4R b
A T S AR BOR A, ANFI SRS 53 A IE 248 2

3. FEA SIER . EMAHIRAAIETIR T, AR F] R A F P A
Ak 5 _E T A R WU B AE TR R S B S B R R SRR ), AR
D) B m I A HA AR 5 T A RRIERET A 5 P PRIEE
RS EATIRA S VR RV SO AN b T 2w B AR E SR HRAE
Fes AL AR AT 2 SEA RS AT 22 5, AFIRTZIRRIRAS ) AT
453 b T A m) B N A 2 AT O, TR F2H e B TR AT (5 B
S E

4, AR B AN wE R FAR AL 5 BT A RO AE S i 1)
FEATL5E e %tle, BIAPIRGXS T B SRt R RIS 5E 4 ok AF
NS =07 AT WSS AR R B 5

NS

1. AR FIEERFFA R, AN 7 BAT R 58 BRI A AL,
PR s 3 _E AN AE AU PR 1) B0 AR AT RE A AR IR AE 5 B L B K )
k.

2. RRFEIIA S 5AIRSE 5 W5 BRA, FRURAIRAE 552 B,
AREEE I BAT AR 5 88 I R A B U BRI S

3. AAFRAMEAILZHAT IR S SRR S .

4 BRAREER AR FAAT AL 5E BR /R B X EAT AR E,  BRSHIR
BREEIGEN RN 5, BRFARBRZH, XA A
BRI, A2 SARTEE =J7 18 AR AR (1 Bty B A 28 1 b
B, ARTERRIIB g b E TP AT AR R .

5. BRAFEE/R B8R S B /R B R EAA LA, RS EA
HERAIKIE T by AN A A ZIEFREE/R BBty , A abi/Riastt

25




Hy B

AVE B 7 B E) 42

ARERHN EEAE

A 2538 FATATT AT S P i BRI AT k. 14 Ak B 2 IR A e /K FL A
At 2R T R 2K FL 8 A i L A S AR AT R FR A

6. AN FLRIESF 2 ANRHMEIT B (ERAZFT BT ) 25 10.07 kT
H B R S By AR SR PR ). B A IRAZ 5538 S e R K H R L
SRR A 2 mI IR O 24 H S R KB K H R R A A i I &
o Pz HiEen) 6 AW, Anad A EAR A FNEIE AR 5
TGRS H By, BT SAR T 2 A A P, Bt i
SO BOLARATIEFRL . B MRl AU, eAh, fERTA 6 4
FIBR i fa i 6 A H A, A2 m] R B 5 H R 1T304
] B S i A R DI, B 2% S5 B 00 AT (38 BRAAAT AT R AL BLA
A2t B B, B AS B /R R A 7] R — BT N R LR
B R A A

ST IR
Bs5EmA
CEPN S
YRS I Al

A EAL A AL RIFIH LI . AL TN RIARNAES 5 SEA IR
RGP EAMTRET, A EEARE KT HAANREE LK
A AR E K B EALE BT AR5 R, AR R AR
B OK W B A DR N A G L R R A s SR IS T, B =
TN A W AAEAE 52 2 B IE M 2 VR HE AT B 31 3 i mIABLG
WIEIB SO HESHUEIITE Y, AL CRT RS b= KB &
AR SRR H A o A AT IUE ) B8+ =2 e P AME S 5 AT
ETT AR E R EAREL

RMEER
O 3T NI
%

AHBLRAES 5 A RAS 5 I RE R, R L 2 Pt e el
BUE . AR PA PR SR BEIE . (B E BIRHBHIXT R 17
A WHERBDTRAED BOYESE. dEFA SRR, ARG E.
R PR IR B ORI . R S bR, R4 A EE R
ERRARR M, AL HIE AR DT

WA FAASE DR i T i 14 B e A5 BAFAE IR B 3 R R Bl
RN, PAVENI L R SE PP EIE R 2T AR, R
P LR AT, A ALK B R AR 2wl A B ety Can
)

+— EHARERRENFXEANENEER

B2 m BRI E R SR P B 2R IR s B S BT B NI R B3R
HEE . HIC SRR S M E CRTAIRE S 1R MIE R ILRR ), SR P[RS AR IR

25

= EHRAEERBRARE-BITHA. EF. 5%, SREE
AR BEARREHE 2 B Z SLhtse 5 AR E] 89 AR 3 BFF X

AR 72 BB I AR /R LA [ By S Pl Nl R SR T R L — BT sh N i L KB W,

/R /R A [ B

HEREIHE HEEIE & HIC B i e B 2 HE EAIRAL 5

S it e B YITR] ot H P RF I R R X B A ANAF AL I R R AN ), AS 2 AR AR5 2088

26




RAEHE R B X EHF WFH SPEEA LB AR, BREXESF. BF. &
FOEBAN G, B U R R HE B AR 5 SE it se SR, X ILpr R R B R (U
) AR AR, A2 DR 7 28 -

T= RREATP/MLEENGRIPIIRHE

-

R (E B AT Tt — PN AT /N R & SRR R TR
LY (E704[2013]110 5D A1 (EHIME) WA E, AFERREH PR E
B ARIE Y T3 24 22, BRI R

(=) BRERRZZRW AT AR

WRYE (CEHINED) BIE, NRIEARIRZ S NZ KA TEH, A7 TR
VIS5 B b B B P EAT 1, DIAIRAZ By SR e TH I 2 1H 3 55 B AT IR 31 6ol
FuRE, AN, AR CEAEAHSC AR bR K 2 ) BEAT A E IR R (i ER D, A
ST ASEN IR BT A RIS i 1 > Febtk o A m 2 KA HEH O AR IR 5)
W REIMEEE N B A Fe kR R E W

(=) =4 BAT LT A TS B R 5%

RIRZE G Je i A m HRFEA, AR CEVISEE GEFE) (EHME) (BR
PR EHINEY 128 530 WIZRIEAT 715 B4R 55, FFRA AR ™% JEAT 5 S e
S5y T I T AT 58 B T RS b i o m BREAE S A AR R 1 B KA
AR PP, A DR GRS A IR R BRSO AR b A ]
IS DL .

(=) HBATRER 5 AR P

AIRAE Gy R RORIRAT Ty » Fo S ARG P A8 AT IR L K BT 2 =] ARG T SR 38
G H AR T o ARG PRI REH 2 F UM, HOLHEF Oz F IR 7 FHATA
AR . R (ARRE) CEMRIND M Cam &) BMclE, Ema
A HUORIRSE G A RN, RIS IR o, A F AR R H AR IRAL 5
AR, R ARs [P BER e

27



(I e pr 8 e 2 HE

R GBS EA) 55 10.07 2MIRE, HCH (HK)IEE A kA2 5 B b i
N H ety B ESCHEFUR 2 B EAR R S 5e a6 A WAL, (HiEH
AR A HT i) Vr Tk BRSh . AR S 5Em 6 M H 2 12 S H
[N, HCH (HK) MG IR F R H I8 I A IRAZ 5 WU BT 2 =] 6 H et 1M 3 806K 4
S e — BT N R B0 /R R P I B 2R L Ao

(FL)> IR B 4 1 18 3R 4 P Wi OO SRR BT R &2

RIRZ G e, AT AR A RS G ik A By K, R4 B AR 2019
AR FES DARANE B GR/RE F A A BRA W % 56 3 55 4R b bR i ) (1
S (20200 55000512 %), AIKZEH5eia BT A w) 2019 4F B ARE RS A B
B, FnBrAES T A a5 R EEAR R A A BT R R A RRRAR IR AL 5 St S 5 B XS
3 ) RVHATER A P, R RCR I 2 P B 1 et IR AR (R BB [ 4, Bt R

1. e kiE LA w Bk 55 2 B PE, s B A s mim s

RIREE Gy e UG, N ARSI oy B K LA w2l dh S, S A T P R
JEREE, IEAERE A2 R — A B AR U AR, S 4 SRR PR R A e A
b R IR R B, A A T IR, I R R R S AR A L . AR
BE— B KA BN, $RTH5 I 5 o F] IS8 R MR ST 7, S am B R [l 4R

2. FEEHRNFNAEEH, ol R R I R

AaPR RS IEE CARRED GIEFRED CETTARNAERAEN]) S5 e
VESCHFIEESR, AWroe e A A ELAEH, W RIS RENS 78 /AT AR, B IREE S 2 RETS
IR RN (AR ERE) RMUEAT IR MRl s AR R, iR
WA HEHGEWINTEITIS, 4 AR BARN, JTHET MR EEN T, AT
SR FRALA P DR

3. B BB A BCHIEE, R R Bl R A

DN EIFFER AN OR 1 S BB A, RIS AR m] R AT RFSE R R, e 1 RS
FasE . BHER R . A FPERE T EE R 2 OCTE— P st Bl ARIIE 0 40h
RFEDEBED  CETAFRESRTIH 3 5—— L AR BlE 40 SME R B M

28



T (AR ERE) AR E AR IR A o 22 =] BRI 7> Fe BRI  58 e L
HNBEBE A S BT B4R, R 78 0 T B SR H AL B L, D) SE4E R AKVE
AT BN AR, RELE I 2 R B0 AR AR e B

AEBRIEAR . bR SR ERE . SPEE N FOCT AR AR IR E KB
L 2] A 7 0 A0 R R R it 10 2

NVNSEARAF A N BBV A, B DR ) AR TR AE T D S0 T 2 T ) SRR [ 4
TR BRIV BAT, AFEBRIAR . SEhsHI AL AR S RER ., My EEA R
R4 CCTHE R LR T S R R R R A S FH IR R ) Ch EHE
F BT A2 A% [2015]31 5 FEH T ARG K I, 7RI N U R

(1 AFHEIIR S SEPRIZEHI ST 2 R AR E K57 22 7 RIS [l 4 R U
AR it ) AR
NEEIR « SERERIN, B ORAS IR AL SEAR B R A T R V) SE B AT, 489 i
N SRR BT, AT
~ AR E T AR S E S, ARG LA F A i

T BAK I H R BT A RIARIREE 5 it e AT, A BRI R AR ok T
A Rl R A AR e B R RE ,  HL IR ASRE T 2 BRI 2255 E , A A
AR [ I 4 32 P L IE B 2 ) o R Y LA T8 AR

= ARRFRWEY)SEAT ET 2 R E AT IR B LS AR 28w A
AR A7 S IR M B 5 i (R A, 5 AR 28 w3 SOz SR v IR BT m) B #8581 A
PURE, A A R AR BT 2 W) B B0 I AME ST AT

VENIRAMBR A BT DR DR AR 2 —, A w) i e B IR R i sldb AN JEAT BRI
AR ) [ T UE 77 M B WU B AT LR 32 B L 1 5 B AT B SR « L, X AR 22 m) AR
HH Ak ) SR HURH 5C 5  ft

(2) AFIEH. WE BN G OCT o " AR E K B S AL R0 [Pl R UR A
T It ) A U

ONFIHER . B EL A BN AR AL R M R S AT, e b A A

29



LA B & G, AR VAT

s ANREATCEZ B A 2126 A 1 HeA A7 B8 A N danid A, AR A2
A 75 A A E A

T RNRVER AN IR S5 AT AT AR
= ANKEABH LT AR 5 NEESARNBATISTE R M E . 19530

DU AN A R S BT I 2 5 2 il 5 (003 M 1 52 i 28 ) SRR B3 45 i ) 3
AT TG DUARE 5

v BT R AR SR AL, WA AR 1728w UL 2 A B Bl )
AR T 2w AR [ e A S T 5 DA R 5

N~ A IR A B A IR A RO A N H L (R i B AT R A, TR m [ E
Ho 2 PR SRS A S 7 U T TBUE AT AF N T 5

G AR A H 2 BT AR AR 5Lt SRal, A BRI S E TR R T
SEAM BT Jit A A 50 N DA U I 8 R, HL 3 U A e T A2 R M 2 12 S5 T ) M
ERER, AN Joa I 2 6 L IE M 2 PR o HLE HE B T8 2K

I\ BN B AR EEEE A BAT LR AR, A NRAEBIR K2 Ko E IR R
KRBT ATHE AR B, EERESRAC S By o BT 2w P2 T RO AR AR
FARLE) B A S s P R 2 w] DURIRES T AR NAH R & S8 0, R IC A N5
F ANHoRESS LA m 8O ARG AR, A RS A AN DT 7

) REFEMERFETE

NEVR TR AL R COCT R AL 2 AR RSB i R (o T e ) 8 KGME, N
JBEAR R 2 B WA IRAE Gy AR S R L 5 5 6, NIRR S IR R AR R . A
AR AT A NI IA# 5, 0] DL B Bl I 2 EA T BB R v o SR P 37 43 SR X 245 4%
TS E R RTT, LR R AP R INBRAT A AR AR . FEAR IR EH FE UG, A A H
W AR BORFFISIE, FEBE 7. NG W58 HURIAI 28 g gt PR FR 0, sy v [

IER A RAE, MisfE.

30



(1) B&7 ABOR KR BlHRAL

it — A e G AN A A T RIE S O BE D AR SR B Rr A L Ao L & BRI 8 [,

RIEHFEIEMN S (EHARBERSIE 3 5——LEWAFANESO) GEHES A
[2013]43 5D, (KT a— LISk BT AR 4r 40 RFEIUWIE D) GIER A [2012]37 5.
(EWAESHAL G BT LT AR IAS 455 (FIEAT (2013) 15) DLk (AR FRE)
RARSGHEE, 2020 42 7 H 30 H, Efi AR HHE HuEF S HRSUHBUEE T (8
F<FREFBHAR AT R K =4 (2021-2023 46) B EHRMBISHIE). 40
CLIBUR BAH L2 HEE AR S 45 “ 31003 HAbEERBY-E. KRS )G LA A
/D RAN & & I A7 o

+E. JBIZ0 S5 ) R B AR

T F BRI R UE SR AR AR A IR A 5y RIS 55 UR] A UE I 22 o I e it
HEMKIR LT, LA NIV 55 51 ) A%

TH, HtFERERAEERXINEMN
(=) W/REF T L HFIF I ERIE I

2R B F B NREFERE TRSWH W, 2017 4 11 A 21 H, #\/REFHE T
J& I~ 7 A iR 1 A B R 22 W) Harvest T A IS T BT RAT 1 80449 7o HIE /R B 5K
A OB ACRS: 5024) . g IR B 5K LA s g /R N IR 27 RAT SR AT A6 oA
AR LR, B AT BAE S PR R 10 /R AT A o7 4 e /R L
iqri

BWEAMRE BHHAZH, WRERCRATA TN 80 1L TT i /R 5 7] S Hifii
77, FAAZHONY) 2.55 AL H AT B A ISR FE A AR AR B (20 iR B T
CRATIRA S 9.06%). a7 NAEMRIE 1557 2 M R AFAT (E R AU, KT L
$45F 1,000,000 ¥ JGAS 45 (1 5t 57 40 X 31,894.1813 [ /R FL a8 LAy, LAV /R 5K 1] 22 e
FFAP B IR EL s A B 24 T R & S i A% 20 0 31.35 #E T

R 80 /3 0 50 T30 e 25 00 4 0 2 RN, B 00 R AT R 5 2 R e i
FE DL T 5

31



@© T =g ARl R AT st

=i
o

@ TR O (8] 2 B R B KA A i 55 S A5 NI R FE B A, FFR AR H
SRR B 2 5P HE

@ ATAHEILRIMEEIA, EsR Harvest T 2020 4F 11 H 21 HIL3Erime Rl &4 (HR4E
32 S e ) T R L R R AT AZ A5t 55 5
@ FEI /K B 25 3B T I A7 L HR B T2 B A%, B R Harvest #2248 517 12 0] 4 8018E ] Ho i /R
KA Wfiidz; 8L

iz}
%

ORE W /REFA T HfmE 22 H (2022 45 11 H 21 H), #f Harvest PAiZ%%E
R B RO AW SR A4 1 105, 1% A& I [A]

(Z) X HFEHEAFE TR (EB¥ CBHR)

ETARRZL GG, #ER s R BB ITIR T, IRy n] 7 45 A A
i, HESFHAE SRR 26K T SRAF A i E PR IAR], 2w AT AL 5 I AT
kS

FEM I ZHAER AT H BB AR T BRI T, 2wl UK A2 4 £
I3 HBR IR Bty e e /R FL S R A O A RUEORAT I H ORISR, Bl AR Il B Ah 123 7]
Harvest 547 1) n] A2 {5127 A8 50N 2 Rl BE 40122 = Harvest AT R R e 09 22 =1 HT R
AT 10 H BB B R e 55 £E B3 AT AT AR OB, A BE% I EB #% CB 5 %,
PRI 5 A NAT S5 SRR BUAS 1) 2 ) 39 R AT 1R HIBEB SR A A i IS P AR BT

NILEB ¥ CB 5%, WA IS MR AR AT AN R B, RERBE ARG
-
1. ARG H g /R s AS ISR AR TE N A RIRTRAT I HBERSE

2. (L ¥IZ % B AU RL A IR e ks R S CAD m] S B foi o FUAH OG22
Bk (O AT AZ B A B AR i 2 B S, BLAR (AN PR /K L 38
2019 FEERLLL,  LARAT S IR DT 2 S 2 A R 2058 R 5 AT S84 57 ) T AL
Hl, NGB, NS &K (B) ARG Wik tbg rsm: & (2)
IR AT B TR 10 TR B E T B2 R e S A RS B AR 24 T I A ke

32



AN, BT OERERE H R TIESMAFICAE NS H (EAHEE/R
HLE SO B AR H D 1912 H IR, K (i) I 22 #8007~ 13X B EB #% CB 1 &
A T 5 AR 2R R AR A EUH

3. FUEHBAMEORN S, X2 AR HEE R

4 AIAZGEF AT AR R T RIS HIU 77 (A e € SO R B LA B ]
2 IS 5 5 i 2R R SR e Aot 55 (0 AL, 055 455 A N T AT A e RO ) 2 30
K MM EB ¥ CB J5 S HZERH J it /R B X e st (5 7= B H A 10 H 24 H (8o 22t
REEGTFHER R HIAETAE R, WO H R — AN TAF H D, S8 [l R 5 AT e
itz HIIET 10 B4 H GRS H 2 8 2R R R R (B0 MR G 1)
EF T H AR TAEH, WO R B i — D TAEH D) B3I

5.7 7 A NAEHE /K HE #s iR 117 J5 255K Harvest B2 (] w] 22 #i f5 27 AR T i 2K
R H BGR T JE 2K Harvest 152 [B1E /R 8 5 R] #4845 77 AR Fir B

FRATR IS, SR A AZ B AR B LA (B L Rl FE R A
& (RHAE 1.00% LS 20, HAmBE R 530 BARFFAZE

EB # CB J7 RIA RN A A RS A BESBAR RS D BInI AR R 2t
#EZ Hik 12 AR

(=) EB # CB F RISt RAEREKMN

EB % CB Jy S5kt AP ZHF AR A7) H Bt A2 A IS i B T v AT dE
ARSI R ARAT A AR B LR PP 04 (D) BigrRFE AR ® Gl (2) AF
AR K ARGONBA KR & D BRI R 2 8 GE s (3) A E IR 2 A HAf AR
SR H T E BT TR A B HE (D), HAZ AR % RNt HE L e EB B
CB Jy AR e BREGRAT; (4) FEHIBACH ik Sl e 2 =] BRI ] S e i o2 AT
H B AR AE B IS i Tl K58 5 s (5D se B I IRAS IS EB #% CB 5 SRR EER .

HUAT EB ¥ CB 75 78 T 1 A 1l 42 HH R AT A0 8 IR S5 At R Wb isl 22 HE A 250 i 444
(M) EB ¥ CB HRKIMHERHMR

TR SR A TR K S AU & U GRS A &

33



L BHERRA. BEEE. EEZ 24D A REAEM VRIS E N /S EB
CB J7 &SR — VI FH ., BAHEART:

1. 8F - UIBERI UL, RV BRSSO

2 FREAT PR B SIS AR BT S TR A BT R RS R
Wt FEETE,

3. il 5 St 1 T A S AN SR A IR B AR T S (R AT R4 527 1) AT 2k
Ak, OFREAR T 0 B i SRR S R Bosesds), st EB ¥ CB
J7 ST I ] S Mt 55 25 M 26 AF BT SR E AR B 755 A AN FE

4, WRAEIE A AMIE SR I8 AR T T BAREOR NS EB # CB 5 RitAT I, (HA R EE
MR (] BERE) MU F7 AR R = B R G [ S TR S5

5. RIEGFRFA NMTHEBAEL, Gt (ArER) MNFER, PEA
FIVEN AR S AR OR LR A B B0 T4, PRy BTSSR 48, DR Al S
AR R A B S

6. FE R AT ARSI, AR R R 2 B BGE I AR SRR, ARAE A DT AR
IR EER B AR T A HE A R A e M e B L i TRl 5 AR SR ) Pl A 3 L

7. 5 EB ¥ CB Jy S SLtiAH o< i) HoAh 2T o

U1 EB ¥ CB A RTARUNA LR, BRARYE vl 3L et o0 MO0 0 I 2R AR I 205 5 22
FEAT RPN SRR RS HEBEBRSL A1, DA ESBU IR BAAT Y IR o

gr b, R 5 Kb 2 ) KRR B 55 A B A ik a0, e IR T AL
Mo RIRAE 5y i L~ F IR GRE T ACTH ORI RS E , TR A R EL L5 W [R] 80N R
B, B SSHRB FRA R SRBHETE I, BT AR KRR FTRE P
o BMRKE, EiAREARE B R, AU

AR FARE H AT2E S O LA T BE i AN P, A IR ST 55 A R AR R 3R
T THRERIUE] . SRREB B E N P AR S P e M 1R W, TEE IR B .

34



EXXKRER

LGS E ALV A VAT S, B A i 5 0 5 24 13 o 5 (RO ST PR S,
RERIA U R I 45 AR A 3
— SRR ZHEXHI X
(=) FRZ G BAE IR B3 R

ARURAE Gy B Wi 2 T R A I 2K B s, 8 7 AU A 4% S sl o 1L 05 mT S
BFFEART

AN IRAZ 5 1) i e Jl L X R e e e
AN IRAZ 5 1) e WA T 95 B B D 4 55

AIRAZ Ty ¥ 7 1 25 K e ik e L HE D 22 HEVTH R I 1 1 0 K 2w Ak i 52 1 %
K FiABE R 2 B AR AL

HA s RE L. S REERR ().

EIRHEHE B A SR E I O ARIRAL 5y SERE AT S 26 A, B H AT, AIRSE S AR B AT
SetE IR SRR o ASIRAZ 5y BE A5 A AT 3R AH S0 L HE B 58 DA S e & AR L E B
Fe RIS TR AEEAENE, WP ECA AL 53 72 15 BEVS S A7 AE AR E T o 35 AR IRAL
5y IFARAG EIRIAE B 58, AIRAZ 5y AT e P R BRI , T3 B R AR QXU .

(2D ARZEGW K H BRAT LT B s HE RIS

ARIRAE G5 Je LT F) A R T5 AR B MBS e AR 7 A 5, I kAT H
Jie, T A A SR B A AT S, AR EANR T

AR IRAZ Ty 1y et FRAG o [ M A o

AR oy 1y e T A A B S R B A U, RHEHERL AR AT iR X H
e CPEDREE THRIR TR AR ROR ) AE A IS T LA 41 B i 2 bl SRz,

IR AZAE B TR B A IRAZ Ty ST (A TS 2% A 5 AL LT 1 KU, 8 H A

35



AIRAE 5y AR JEAT 5E Bt EIRAZAE . BeWRE Y o AR URAZ 5y RE A5 WA HUAS 3 A SRt A K
B Z QA HEAE A IR () 2T AEAE AR S 1 AT 3 AR ST 5 72 15 B W% S Tt A5 AN 2 1
AR 5 Teik kG LR AHE, AR Gy al RE B . PRI, TR E R AR ORK

[ o

(=) FIRZZ Z K BIRR  ik XUs

\|

1v AIRAZ oy AR 5y I WIAH O3 B 1) 75 3 2K B K BOR K = BB R K =~ o
woE

2 AR 5 1H) i ik K FRLAS AR 1158 K e =ik B i & A T HOTA B 2 WO WGl s
3 ANIRAZ T 1o 7 1R L A B R R K 2 UG I

EIR B RS S B AR Sy S A AT SR AR A U B AT, AR S M AR EAT 5
B BB BR BRI o AN IRAZ 5y BE A5 IR A L3 A O o 4t DA R e 25 HUAS 6 L ) IS T )
AFAEANSE T, AT EUA IR 5 52 15 e SEAT AE AN SE 1 o A5 ANIRAE 5 i3k 15 |
SR N/ G T N S o= O P 7o < R 01 A

() B RBUR R

ARG, IR GG LA KR BRE B2 5 B D ferfids BRI AT, AR
ox iR FL AR E AT R R A IS B BRI 2 =], DA RS 5 A4 6 P R
Bli S B REORANE S TR/ . BT A m SO R A SRIE R BUR, A B 1
JRFRIAR S M B HUAE HE 8 AN AR IR A 5 RO A QUM . BBOR BRI R B AT 3h 1 XU o /K
B C o WG AT ZEI0 58 PN A0 55 51 1) ANV L ] Wp B0 58 AR IS 5 5 B IR TR AR
RIS 422 H1) 7 B /N Y B A

BEAk, Aw H O BCRAT B, R S I DR e v R A 3 X MRk
AL, 23 TR o 30 5y A s DXCUE I3 B SR, T RESE N 2 =] B B A 0 B DR o

() ARG R EE. & 1EEEHGHE XS

BIRA 7] QA R RE B 1 ORI, £ 28 5 2 R R R ] e 4 /)
NS BRI NBVEE, J8b W5 SRR, BRIRA S SRR e, B4
BRAT MU AT AN AR A IRAZ 53 (N 515 BT A28 52 AT N AR 8 mIAEAE RUBE A 57

36



H AN B AL By R REDS W PN A 5 1 R BUAS IR A S A 2% L B FR RS

BEAk, BT AR S 1 e B AR O M B WU (A% LA HE IS TR BAT A E Ik, LK
FEAZ By iR P RT R BN W] F9URN ) B RO 00T, BT 2 W A] R AR I S BT DL BT
A8 SRS 52 5 77 SRR AT PR RE AN 58 38, B T A ) oA S B 155 V0 s R D B A
KRR, BB HTT%, L AFRA A RIEFA AR G, R RIEARIRI )
I ZE N SRS

(8D ZRIRAZ 55 VT Be 76 4 BT 340 [ 4% ) IR

KIRAZ Gy, Eriow] 2019 R RAR Bl iy 1.286 Ju/f, 2019 FEEFNERAR4A
AR AR S A RS 0.903 TO/E . AR B TERLSE S A )RR A AR AL AR IR
G RTHAE BT oK. AR BT A R 2019 FEARREIR S DLAIE A (GR/R8 RKIRH
PR~ W) 2755 I S5 R v Bl 4k i ) (R{E s =7 (20200 55 000512 5), AIKAL 5 5 h
J& b2 F] 2019 47 B A IR A TGN, 2019 AR IR ARG H M 4 5 1 R A
PR BT I I B o R R 15 5 38 DT AR YR SE 5 T i L 4 R 0 SRS

XHit, AwElHE 7R R e MR A S i, RN AR RS SR BN KRS
S B b AT DTN YR 2w A AR IR K SRR

(B) &K H B_ETTH R KA R R

KRR G 5E MmN A B REAE EATae 5, A wl ) D ok 4k S AE o RR
bRag o it D IR 3558 5y o A FIHERAS T AC 5 1) H R A s A ad 7 B 70 Ab
NAE A B D RN H AT B, IFH B VRS TR A A R T 2 W IR
Lo BEEE . —HIAEARFNZSHRE, A . D B H KHHM R . mahtEm
B ERRSAME, MEMPHREEN S SREEAR. Hik, 278 A . D
JEAT H I HIAE 7 2 DL n] REBCA R LA . 25 G BIAS KA 5y SR H Bk BTk,
Aok ETME HBOGEH ST A B D BOEHRAFEATENE, H BB irzshn]
REXT A . D et ALz m, XS BAT Bl A m BROR A iE sEe e . eAh, RRIT
Tl R NR T 5B ICZ A FNE R BN R A ik D BN H I i28 5 fr i i
JRATRE 0 o

AR G S8R > 2> 7 it BN B = A AR E R XA B & D AL AR

37



B IR, BRARE R DT O AR . Bk, AR fElsy =AM al i E X PTE L
TR PTG 27 AR BN AR R BE YR . IEAh, ARG emi)a, Bl A w MBREN S
AR TF5Z 55 58 i T 2 =) BEAA [ 5 Jee ko AN 8 b 55 f BT 28 mIREAR 1R 2 ] (1)
BERA, MDA AR e MR RERZ KRR, R 2 [ [H
b B NBOR ST S s B DR R AT AL sl AL, B AR R
DA SR, AT BT 2% SR B R B R BB RS, T B A o

(J\) EB ¥ CB 77 RAREIRBUAT AT HAR 35 78 AHLHER) RS

AR 08 BAT R i g, I B0 /R f s WA IR A iR T o iy 2 w401
A R NP IS EB ¥ CB 775, EB % CB 77 2 1S it 75 ZE A5 o] 2 #efoi
FAANMHHE. % EB ¥ CB J5 RRBEHUS Al 2 M 07 1 N RUAtbiE,  nIsZ iz 7i G
N AT REZER T 28 A $2R 28 BB B ] A2 e foi 55, BB B TE AR IR -

— Ik EE5EEXKR
(—) W FELSRE

ARIRAE Gy 56185, L A 51K bR A &) 100% A (iR EB ¥ CB /7 =450,
FHART A7) 5% 92t P R FE BRSNS RS AR H, TR UG ) 28 B o R A S T
S, AT ARSI . H R T BT A AR A T EE WS i ERURN R
A, EiATERE A AEmIG— & KA K . BT AT S5FRI0A 5 2 8 G875 I
F S A DA A G Re 1 RAE AR U RN, AIAFAE — 2 BIANH 2 1
() HHRK

1. ZEMZ G2 S 8037 75 KT BRI XU

A RS EAREKEE TR S HOKES . B HE K b,
J& T FH T D 2R F 28 72 i, T B IO KT BB R SRS N 38 K TR o 72 ol ) 1 2 M
FEAE RN, U0 7 LR D MR T e S BN T WA S 1 R B, R AT 3K P A AT
oM. S Ah, B bR T I R B R 6 T 3 T SR AR e R, (R HE R A 5K
i P 2t e >R o T8 B FE BARYE F P 75 SRS Wb AT 7= S AR T 2, 18 = B Ay
i, FIREREEHEERST N, BEMFERREAEIR S, REFRDHEE,

38



2+ JEA R R Bl ) S

JER R 5K FL 7 it B AR 1Y) 25 B FSGET 0» FLAN A B g Xt 28w (KB A A E RS
AT B b A BN R S EARL, DURIEEL RS R
SRIEAPEL, I JE AT RMEE RN A S Bk, R BT AR AR E MR E R . R
il RSz, BT A RIS 1 BRI FT 6, R 20 TUAE 25 DX 8k 1K) SR B 4 5 08 HL I L
A B, A ERCRI KR RS, B IURIE T 5, AR A A2 SR X

5 o
3 ATMEZE SRR 3 BRI A% XU
KIPRE, BA A BT EFE 2RI S RN, BFETERAT Y 5KIE R

(R e SAT LRGSR MATIE N B R AT W R AF B 3T, Mo e R AL T ST
B2 it L R AT AE BRI 58 5 o #8073 58 S oxt Il ot (10 M BUkIG 137, 8

EW AR RBRIE S ST, B A" REAEK AT W R se Sz, (A58
TG R By 7 A% B SR 3 52 21 5% I 1) T 4 5 4 AU

(=) EERE
1. RIS TR AN K T A X

NEIGATE “HER—~ a5~ R B EE S LU 2 P ABHs AR A
AT R, BT AEHIE 7R K BE A A S . T ] E e AT i R R
BEUTH, BEAFMSER LR, SmdTEif bR R S X E MR %
(E b 20 ) A R A 2 o LI P Vi L B 75 T8 B TIUYIAAAE — S AN E P

Elﬂ

2. AL 55 R KU

TR, LW AF e EIREsE RS E GE Kk % . #ivh>% Fisher & Paykel /A ],
BRH Candy Ar] 5. ETTA AR 24 RFF BRI &8 SenG, CERERE H g v A P ot
o PR HOAE B L, WEANESS H HORREEIR T 2019 4, BT ARSI S
R 47%. B RATE, R F RIS R GRS, HEA T2 MihiBE 4
GrIR S R R A R 2, ML AR K TR B U — A
T E 1% o

3. PRI RAETT XU

39



FESHTR K BT, o b B A ™ 8, R, AWHESIEOAR AT
WL 72 A BE 2R R ARG AR MV A FE B . b T A R 2 R T A B, W5 e i
N BAT A S LU 5 B (R SE TR i 26 o (LB B 22 [ 32 ST 6 2% T e AT DM i
RGN B B 56 4 0y TR 07 (0 AR o b Ak, BT 2 ) 0 T I A R $EN 2R B B AN i
IS HE T e B XS e MRS BEIRIAI R, BT AR IR RF AR J RO AT, I8 5 &R
B WERHR RS, BRI LA %, STk T

4. BRSNS

AT 2019 4 12 A 31 HIAE I DEE =7 6i%E N 65.33%, & R4k
b BT AR BRI U R Ok e BT A R A E A, R — e IR AR
R BEE BT AF IARWTR B CLHT= M BRI R, BASCHFRECK, Stk
KR4 M BELTE R —E BT

5. 52 o BER A

2019 fELLSK, W37 — BAE R 5SS HHMT IR FIHLEE, BIRTE 2019 AR RIA LR
— B BOIM L, BT K Ak S A Ok In) R 7 SR A, R [ B Y TS AR IE R T — s AN
SEVE. IR FEAR AN 51 B AR R, fRIEMV S5 P ARs AT, BT A w4k st
AR AT A LA R, R 3R i B B QR R RE s, Bl a4, L
AR B 22 5 I 35 B9 Bl .50 Al A8 B AR50

6. VLZR BN KK

PEAESR N RV 2 ROk ahtasy, 1 b A "l K BRI EE, M
A HOE ARG e 72w RN BARATHEE N I 28T RO SO, 35 N R SR i
(T 5L R, V200 KR I B AN AT e b1l 28 5] HE Mk 25 KA R0, [ v B3 p
TSRS, SN 25 R .

7. RRFF SRR E RS

BT A FNE S R IR T AR KRR B AR T2 E RS | B e B AR
BT S AP SR o AIRSE S SE a2 W] R B8 R AN 55 73 A1 Vi FRDRE A B
ok, AR PP BE RIS k. A R F A (B A E AR IS R T
N IUH B B BRI, ATRE SN BT w55 L i A R

40



8+ TR b DRI 7 il P AT W] 4 I RS AT S 1 X6

e il 98 A 6 SR A () A PR R T 22 AR T e A . N BHTR AR, &
ISt SIS T RIS, X7 AR R R A S, T IR
R, PN VR E T, 7 i E R BN 2R R 115 P IE W B i s b W, 22
PRBENENZIN, AFBTgERTT. ARG TS ERE TR, &5
W ANV IEH A 77, HEIUE RS 45 (e B B B 25 St R LA, A i Bt 7 By,
&K B T R B DI RE RIS, TR PO R I sk . H B AT RS IS B
BREGE, RokAT E NS B IR L AN TR R RS B S, A e
A 2020 EA 2L E TNV 55 K B P2 AR, HEMRSB0LST .
=, BEMX
(—) BREWSHEEIRE&

T M AR I AN IR T 2B SE, B2 EMAF R, FR, B4,
AR ¢ RGP E IS, [RIN 2R E BR [E P BOA 25K 3 R 5% 0 B R & A8
M= E . A, BT ARRIREE 5 B EAa WA s i, H 8 I [0 AR AE AT E
P, AR T RS AT RE R B, AT A% Bt ok — S I XU

B (R A B e B S IR EE T 4 O IE TSR . A, A WSR3 25 I 2 HA KU 23
DS S IE R P Bt e s RIS, A B — D7 T U AR R 2 B KA A A B i 2 H b
TNsm A E R, SRR AR ACR, B B R R I (AR GIESRIE) SR
I E SR IVEBE. seAh, ATPE ™I A TS BIEE NG ( EASHT
BT BERE, ReiE. 7. WERALEET S SIER, DUR TR O IR R 4 B
Wi,

() ArTHEREE XK
NFIAHERRIEOA . 45 B R FE 5 HA AN AT 43 IR 2 A SR AR 520 1) AT gk o

41



B—1H FRZFHER

— ARG EREER

AIRAE Gy 55 B M 7R R X S B P R S g A 26 o W ) S B 2R 4, 15 A
A B BRI, JF RS IR LR, AR ERVE A BE— DA B B B /R
B Rl I S R RO SE S, eIl RS S A 51 .

1. TP B R S R AR A R, 3k — PR AL BRI S U E, TBORF B
{/AKEEN

B P S AR TR AR AW GETE DRI I . KB . b 5. N DR RS
RERIE, FHEBREINFAFE L. BRI, BREl. Rk EESs. 17k
BL R RSB RS B, BA, PR B AT
A& E .

H BITHE 2R CL2E N 5575 O R i Bt —— Bk 90 8 S A 25 o R A 7 B o ¥ K
BRI IR B AR AE A B2 i 2R T O SE I HL 2/ S8 ) Bl 5140, IEAE SEIR S
R TT RV RE SN, R EE DS G, R SEUAEAS G4, Ao R A

AR R ATRPEIFABTE AR R S K A .

AR Ty WEIRB K /R ARt — D RS 2 R B S A, 3t
FBE 5 RIET- 6, BOREMSUME . —J7 i, BE dhah IR BB S XK E A7
KBEMRR TS MM RS . s —J5ih, R TR ERERR =,

2. EmAERRISE R, Itk FfE

it ] YRS D N TSR FE R BL, AT ML AR B RFEESRETT, BT 5 a5 Tt
BURNIEI A F A EE RSN R . RIELESH 2 ot BERE i drfe it
B, KB IR T SR AR RO SR, SEO M B FE R AR R B A4S K
PRFERTE, B ST ER L, AW T B T BEIUE RS KL, B AL

FIK

42



BEE A F e ERAT R S SIS E R R HERE®, A FIERBRTT A fho 9. s
WA A7 SRR I8 E BRI A FF SR, LR R B8 ils T
IR T BT R T, AT D4 BN 2 R AR RS K HEDORE

X T R A LIS, 22 =] failid T shinss A & S5 E. —J5im, k4
MARISERCRMESRETT, B “adhdE R MNERER S, @R TS E
fRRITE TG AR WA B IRSE R, DUk el ey ilkss &
GACH . Fy— T, TR S5 AT R SE AL H £ ARV UL B C B (BFA
KW filig FRiE. RSRETT, WM. P RARSSIKAE R, R e B
Wz, BRERENT S UHE; FFIndEEs e .

3. AU E BRI, s A FAE, JRTHIRR Bk AE

H BR85S /R A R OIS BT 2 =] 90 5038 8 17 SAFAE — € I RBCR PR
SN TR S R BE A A RS VR HURACR,, R T R BT AR KRR EEisE
JT, BT RS SRR RIE R BT AR, FRME S SRR S X
], 38 RN R B RS T AR 2, HLE o 4 i SRR Al 55 2 B SR JE Tig /RE X
e aH, AR R FEDTE S SRIRAS ) S BN 55 R R 40 o B < A FH A 20 2K
JITHT B SRAL BRG] 1P S BT mERAR ) B e EACR, R TP A ]
BEAT B 2L BRI IO RE FT 0 T34, SIEBR 2 e /R R S A B3 Tt B = 3 R IO
BT & .

I ARRAZ 5, IR R SR v B AT A I S R R, SE A B T A
BT BRRIFIZE 5, Ml B, WO KRS, BASHEnERS
BER: B, W RANS . BY, MR SEE/RERNRE, Nk
IREFET RGN, B2, SFFIA H RS IE TG Mo 5 T I805 i i,
S0, ARTF A TR AR H R AE S AT ER K
.\ KRRZGHER
(—) FRBE

IR FAE B NI RIF/R AR H S RFAFE G, TR AT
/R ARG 5, 1207 SRS [ R RIVR SR 99 2% A &Ry sNseAr, il

43



IR R IR AR KB SO RAT Y H ORI A R Xt i, i bepilsy 1:1.60, RI%E 1
PRty oI LSRG 1.60 Fiife /R B SO0 R AT I H ety [RINAE A A AT S0 — 5
gy, O SCEHRTRIE R HRE-BATAEH N, 2R B g R 1A Rl e 2R DLBI < 07 2 e
1.95 I/ IL AR R HAERUE, O /RS OV /R R 251 2 ]

(fE3E EB % CB J5 RAEKD, I NEBIKAI IR ; @ifF /R 8 SR B A 41 5 A it
HRAZ T MR LT IR EERRAZ 5 s ORI A BN /R R H BB

PR AR B W N P BRSCEL: QP RIS B0 @B 1 st
TR ety KRS 1.60 JBEHE /R B SOB A AT B H BB J2 1.95 #ET0/ i /K B 3 SCAT
DAL @i /R s AT B I R4 T R A 1O 77 203 DA, 72 e 5
Ao i R B S RAT BIEAE VR B AR TR0 AR LAy, A /R AR I CORAT A 80
SRS ATIRRE 2 U@L R AU, AEZR L3 1 IBEAS R i S et fid 26 B H
PR 2 TR TR B R B S AT SR < B ORISR T 3% K Ji R X g /R s R AT
A BRI o

AL B HER BOHE BB 50 DA 007 A\ TV B T AR L 1 33
SRS P, I, RS DA A TSRS BT AR L AR A B 0
AR

HEAREBHAZH, W/RBEHRCKRIT 2,816,995,978 BBy, HW/RER KL —
BUTE) N\ B i A W R L% 1,645,392,177 Gy, Bt Hig R g O RAT R
) 58.41%. o1, WHE/RE R L2 T T anl &R /R i As 1,286,820,592 i KA,
R AR CRATIRAR 1 45.68%, K AENTHRIB A 1 —4r: HAR IR K —
BATEN NG 1A 1 /K HL 5 358,571,585 Mt , o i /R FLES CRAT A 1 12.73% (4,
i © W/RERIN T 278 HCH (HK) 74 i /K Fi 4% 336,600,000 Mt i /K H
ar CORAT A7 8 11.95%, HCH (HK)ATRRiE R Ft A i 22 U SR O B R 1B 40 /R B 5K
@i IR B it /R R HE A TR 1R B8R 11,632,146 I, AERHLEREK
ATIEH ) 11,632,146 QFRHIMERE T RMEFE ARG 1R /R E2E 10,339,439 167,
R AR CRATIRR 1 0.37%), HVE AR I —38 58, TEPM e HE AR RS B
B o Mg /R LA IR HCH (HK) 2AE ik : QR ME AU HEH I AR 2 5 AR AL 5 s
@PFxAEE /R B 3R AT A 58 RO R B K B A LR RNV AL, BSR4
IAE G oh, Ao SRS , A2 HATAA 5 = J7 1 AT 1A S IR e o B 2 1) Ak

44



BZHE, A ErRII G EBE AR SRR IR GBRARIRE R 2 AAAT A6 58 B BlifE
IR EALILRAN, RS EAHEEARRIZ 55, ARk, A5
IR LA H At i 2R3 O T A S B4 B BN a0 A B 2 R A T K FEL R LA B AR I
FRIE /R LA IR B R B S A AT ORI PR 1

R AR R R Y 41.59% CURAT Bty Fifg /R AR HAM R AR AT AR iR e 4y
(K —#B 73, FEPBCLHEAE R BT

AIRAE 5y LA SE DL /K B AR T H I, ARIRSE 5y e, /R rL AR Oy i IR B X
BT aE (B EB ¥ CB T RAND, FHNEBIRA IR

(=) ZIRZZ 5 BB L AN B A7 3K

AU BRI A ARATH W IR AR (LAY,
Fe {519 1:1.60, BV 1 bR T BA3A 1,60 IR BT S HTR AT 0 HOBEAS . Y,
TERRA TR T057, BUHE AR A TR A s B 0 1K)
B 45 By 2 1,95 W0/ S B 5

AU 5 W LB T AV A BRI T LRI, DA 518 T I
ZES

Lo AETHRUBART 2, AEAMA 1677 4 B 4 P 3678 006 A B 6 H RO
B4 KR R LT

2. AR R A LR O D S 55 T 55

3 SR A AR 0 L B8 K BAR S A BRFT L 24 0 ek
s

4y BES SRR B AT LS R TT, LB T 5 R 7 AR B
I A B8 T B AR K OB AR

5. JPRIIROLAIRHS . A R SHRATI H B LRI,
IR R ORI A A A B EB B CB TP 20 . TR A IS N/ B
KM BB AT AR 5 Ak 54 AR 28 L

6 B MTFCR A THRIBR I — @ ITsh I, R 58 5 58 MR AR B AT Al Ok

45



B0 105 U AR ML 55025 5 R e
=\ RRZZIRH TR IEERZ S

AR 5y 2 VAR R K RATI H ORI AR AR AN, DAz HE ) 77 XA
AR A IR EAERE ) (H SRS D), # (H RS EHR S HRAZH,
MR K H R E B BUETE Dy 16.45 J0/1%-16.90 Jo/fik (Z)55T 18.23 #kt/t-18.72
WETCR . FT BIRMNE . M L RIS AT 3R &8, SEEARSE BHAZ BT
Bt Hie, THRIBAREFRA L TT 5 T Al R R K H ORIy S I B4 3 B8 e
ME LI 429.79 12.76-440.73 {470 (£9%F 476.08 2145 70-488.18 14 70) . HTFHRIIA
RIS T BT AR, ARIKEE G KA CAPEAl R S R, AR IR 5y TR AR AT 55 7=
Al

O8] CHEEW T IE S A EALR, BL 2020 45 7 F 29 H A {8 3 E H X228 5 Fr i
BEAT A5 B 23 A 9 H 2 Rt B R T ), ST A (B LAY FR) A1 B2 20 AT AR IR T s R A Fa bk
TR MR AR IR 53 39 K F AT B 2 RVERIR] LUAS 55, 2856 i Bl A R AL A A0 2 0L,
TENIGRBEHMEES T, FEXARRAE G & BRI EAT 0 4. AREE (R &), &
AL Gbr BE B G BRI 2 fo k.

. EHABRRZITIRIBIERIE,
(=) RATBAr AR AT E

ARURAT WIS SE N AT HAE B WA B AR b i i i oy B N IR
1.00 Juf)EmEAE (H B.

(2 BT AKEATH S

A IRAE Ty itk IR X AN A 48 7 sUORAT HBOFAE BRI B AR RS L1l
AT R RS IR AL BRI R R X S A iR AR Sl e 2R
(=) RATBRAREMEBRE . RITIEAEN TR

PG E R B (H BRAMERSE ), 8% (H BRAERE) BEZH, ERE
XK H B E 1 T V8 A 16.45 J6/H%-16.90 Jo/P% .

46



(DD BHRATHE

FE R B AR FAE IS 2 HEAE R, A R T K AT AN 2,856,526,138 ik H R
A

L RN
RATH B H B RITHE ()
PR H R R [ 1] 2,448,280,617
AR s R A N[ 2] 408,245,521
it 2,856,526,138

TE L DR EEANR S E R H S HR T RIS

E 2 BRI RIBICHAT, AIAEGTR R N SR TN S 5 AR S, B ifids
B ras Jot— L.

BEAREHHAZH, \/REFORATAS LHA 8,000,000,000 #5706 1 /R K AT AL fi 77,
Hony 22492 2,55 AC 5L H A b A s R RFAT (09 R AL It (24015 12K L 2 24 AT CORAT A S A
9.06%). W AT A A NAEMRE 1 SR B Ak SR AT RS KA B 1,000,000 i
TCAERIFF R 31,894.1813 Mg /KA . T RTAAR, BEAMEHBHAZH, LUK
GRS B B R LA R 1) 2 BTSSR e ik 200 31.35 T

AR H AT B R s i A RIBAR ) — B . R A A T RIEC H AT
A BB SO HE R LR BRI S U5 35 N5 AU 2K A% IR R A B R B A B8 — 850
IR SR AR e LU A5 A AT AR S H (i R 2K H i, TR AL g SO B Ak 5 RN
FEVHRIEAC H AT M R B EAT (B, A AR R B I (10 T A MU 7 KA N AT IR A 3R i /R H
S (R BT S 72 (8 — 893D R AR BRI (0 — 387, A S TR ot s,
R G NAE P b T PR 2R LR A 0 —F8 20
(3 FHBAEETTIE

IR EARUEAT H BRI FREBA A2 BATE T RIBR o TR IROR A B R
X H R EEEBRAEE L OFHELEI [~ Y BT B H0 JHET ERE,
TR0 (BRI ABLHO A A F A .
(N ARIRATBEE BB E 3

MR CHRAZFT L BRI 5 SO A FIHE BB S AR B AL R NSRS (AL
Pr ETAEY 58 10.07 2555 T VG A m] ety AR SRR A, Herp(uds, B b sk
NAVERR A~ Fl i iR HER A7 H BRI L2 Hl

47




f16 MAW, AMEHE BSOS L seam A 1ES: (RAEEART A, D
Bew HOBOS Bz B SR s 1A FRES T AT AT & A RHIES: , B SLAT ATk
FRL BRI A s BUH s BLRANSAE EIR IR i = HERTH 6 S AW,
EARPAEFRIESS, BUIZ ST SAR RIS A RUESR, BBLAR AL, AL
Fl RIS EGERAAE, DABOZ S N BN LR EIES . BUT BT A I
B BOMS R 2 B3 B G 8 AN RO 32 IR -

(&) LhihS
AR AT H IS S T I A B E A R 7T
) BB R

AR H BRAT IR K 2 AR 2 A RO B IR K& R AR =
B OB A R HEE 12 S H

B ARRZZIIREXRE~EH

AR Gy BIRR I 55 7= Ja T /R L8 (0 D OB AR AR B C(H RS (AR ),
BWE (H B ERE) HAZH, WREFE H BN ER TGRS 16.45 J0/k-16.90
JCIE (Z155F 18.23 W e/ -18.72 W o/ ) o 5T Ll At 8L L e i L 3 S B4 A+ 3k &0,
S5EEARRE BHEZ BT RIREL R ARERG TR Tl k8 MR8 K H
FRERBEAy e B A R R ER S M H 208 429.79 12.78-440.73 1270 (L1%T 476.08 12T
-488.18 {C.HETT) o L TT A F] 2019 4R ® T () IH 8 T BEA R ZR B T AL iy 478.88
f¢75, PR SO EFL SN ERR B 5E A & BT A ) 2019 SER & 1) IH)E
FBEA T AR W BT F ARG I LA 2 50%LL 1, Hidid 5,000 /i, FEit, #R#E (&
IR, AU Gy K B B

7Ny RRZ ZHIR KR 5

ARIRAZ Gy W5 % 7 T, HCH (HK) 2 B _E T 2 =) SER 2] i R SR B 0 22 =] 5
SREG BRI R RN E R R RERES, A AR RERNESR, RS E
PREUEE S BB ENTERERE SGESR . KRR E S AR S E PR
it e R AR L L P A S 5 2R RN KR K S e IR A [ PR
X MWL R R/ RERMES . HCH (HK). kIRt A=A, HWiiE. MEE.

48



JEW . BN XIRe. XUBROUIEE R B KRBT

gi b, R R EWRND . CRIIESRAE 5 B BT w RIS 2 SE 4R 51)
RIRLSE , A IRAZ T ) ORI AZ 5 o

A HIFE S URRN, KPS B R (R TPRARR
PR ERIE S E P SIE S MIPS S S RETTE =T
t. FRRZHAHLER EH

ARG AR G T A FHERIBUR AL, AT E CEHINED) 5+ =26 ME .
AR Gy AR BT

I\s KRG HFR

AIRAZ Gy AU 8L U0 R T 2 R A R R R K B A P U IR LAA 1R Al 2R
1734

1o BT 2 ] (A i L i PR /K R X S B s i /K DL M LA AR B AT H
2 FHH IR FLAs 1A TR FL AR B /K B X B A TR DA LA AR SO B A 3K
N BRXFBEEITREBBITHRERFHIZE
(—) AR 5 CEBATHI PR K HHARFF

1. KRS 577 5 BAHRAT B M O R B T s o il
St 2 S L W G

(=) FIRAZ 5 1 T BAT BT R SR R AR 7 -

\|

1. KRIREE 5 B AIRAE Gy v B IR SR B 7 L i A =) AR R K Rl e A R
B P

2 AR T 1oy i FAS P I M 2 e R R SORAT H Bt A 4 sAE BB
Pt AR T A AE

3 AR 5 1H) 7 el X R R e i

4y AR 5 1) T WS 7 55 BB RR T 46 5

49



5. ANIRAZ 5 1H) T ik /K FLASARAE 1 5 K e ik B g 2 A T IR B 2 W G s
6 A IRAZ 5 14y 7 1K LA TR IR 0l R 2 B G I

7+ AIRAZ Gy 1 5 H e K a2k et B B0l vRi I 1) 1 2 KA mIVE M Ak i 52
B R R R B iR A B A N B AL s

8 ANIKAZ 5 W) i B RS BT BT & A S HEHESRAT BT /R B R H ik (1 TR
TR TR A B AE BB IRAZ BT LA 4 B (18 2 iy Je 3K

9. JUMbLFME R, & RKIFRL ().
B AR UG 5 T3 e S AN il KB B L S S A3 5

A D TE AT IO, A2 W B2 KBV 3 T A A

T AR HX EHATRIFENG

(=) H EHAR EELS KW

VE AR S 15 “ B RFHIR R 2 “P RIRAZ G0 T BT AT KIS ” 2 “(—)
Kb b AT FE LSS IR
(=) Xt BT A B AR R m
BEAMREHHAEZH, EHAREKAN 6,579,566,627 % .
WA A Wi BA AT RIE A H BT 3 AT AL, ARAE 5 el q, Eie
A BN 9,027,847,244 B, R B K RER — BT s N A TR A%
3,172,262,005 %, o5 Eli A B AIRAL 5 G M A1) 35.14%, [ HCH (HK) LA &I %

RWFFA 1,909,720,617 %, & LA RARIRA 5 J5 B RASH] 21.15%, AR 5 56 T
Ja, B A R ARG R R AR

AR E BT 2 VR A EREH G
EARETR | A roprp | LRI BRI | BB | o
BE U ! HE B HE B Re
Y SR B R
. - 2,633,702,005 40.03% 538,560,000 3,172,262,005 35.14%
EF—FUTHA ’ 0
% HCH (HK) L
o 1, , 720,617 1, , 720,617 21.15%
SRR 2 909,720,6 909,720,6 5%
HoAth A BEAZZR 3,731,993,506| 56.72% - 3,731,993,506| 41.34%

50



A IR EHET IR EHBH AIREHE
BAERLH [ HEMAEE ] . E AN | A | .
R G 5 % B T T 5% B
HAth D B 2= 213,871,116 3.25% 213,871,116| 2.37%
SR 6,579,566,627| 100.00% 2,448.280,617|  9,027,847,244| 100.00%

W a] AR NAE TR H AT e d AT e, JF BB S B /K B ds 2019

RIS H BRATEE RIS, RIRAE 5 e, A FLRIA Y 9,436,092,765
i, /R Mt /R B — AT B NS THREE A 3,172,262,005 i, & BT AEIA
R 5 Ji A ) 33.62%, B HCH . (HIK) BASM TSI 4K FE 4 2,317,966,138 M, o
BT AT AR G fa BEAR ) 24.56%, AIRAE G e TG, b A E AR BRI A
TRAUR:

AR EHET AR EHH Y AREHE
& 1 S T T e | SRR | ERRBRR
e (R ’ e (B e (B ’
IR S g R
A = 2,633,702,005|  40.03% 538,560,000|  3,172,262,005| 33.62%
BTN ’ ’
% HCH (HK) LA
A 2,317,966,138|  2,317,966,138| 24.56%
SRR 2R ’
Hoh A B % 3,731,993,506| 56.72% 3,731,993,506| 39.55%
HoAh D B % 213,871,116 3.25% 213,871,116| 2.27%
BEEA 6,579,566,627| 100.00% 2,856,526,138|  9,436,092,765| 100.00%

N
7

I BEARREBHREZH, WRE RO RATAE AT 8,000,000,000 57T HHE /R 5 0] 28 #i
5157, HATACHoN LY 2.55 AC I H 1T A #EE /R REA R R B2 ety (2 51 /R Fi 38 4 T R AT oA
SVE 9.06% ). T A it S5 RE A N AE MR I RTS8 057 IR Ak R B AR AT RS B B A
1,000,000 #ETCA B4 I 31,894.1813 il /R LA fy. F T RIANES, BIEAMREHHIHZ
H, DA IR R A8 #0052 25 e B /K FL 2 BB 1) 224 i B S G 4 A 240 31.35 e

=

AR H AT B R AR it A RIS ) — B . R AT RIEL H AT
AR SO R R LB, WS U 5 N5 AU 2K A% IR R A B R A7 B8 — 80
I 7R FORE AR B LA A AT AR K PRI /R B 5K HOBE, /R L 3R SO Bl A iR A
FEVHRIEAC H AT MR BHAT BB, A Hb i 2K B I K R] S 7 R A7 N5 A A 3R A 2K v
S R BT S 72 (8 — 893D A BRI i — 82, A S TR Mo ot s,
RGN NAE P b T PR 2R PR AR ) — 8 20

AIRAE 5 Ja » R SR B K R AT B A AT 3001 BERL, i 2w 4%
HIBCR KA . o, RIRZ G Ja, AT Rtk a A AR T AR 5 58 UR 2~ 7 i
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AEH 10%, EH ARSI S (A

FUPTRLRE MR BT 2% AF

(=) Xt EWAF EEZM SRR

MR L] 2019 FEAE AR T DASAME L GREZR R 2K
W 55 H R Bl ) RIS o

W 55 230 EL g N R s

7 (2020)

NEIEEY GIEZRVEY CETiRimy Zeykpik

I BR A 7] %25 5 FF
£ 000512 5), RIRZHHT)E, biiAwEE

2019412 A 31 H

AIRAE 5 It g IR B FM 548 e
N2 s . &S
22 5 il oG B
BrE AL CHoo) 18,745,423.63 18,745,423.63
AL (J5oT) 12,246,437.60 12,511,719.90 2.17%
VAN
ET?! AR BT R 4,788,831.98 6,062,891.49 26.60%
BrEER (%) 65.33 66.75 2.17%
2019 4EE
A " T
22 5 il oG ERE)
BN (J570) 20,076,198.33 20,076,198.33
B A o) 14,086,839.87 14,086,839.87
FlE S o) 1,463,060.88 1,463,060.88
@E%Fﬁa%ﬁ%%@ﬂ 820,624.71 1,211,800.01 47.67%
/i (7575)
MEEAESE G E R E T
ﬂ&ﬁ%ﬁ%%@ﬂ@(ﬁ 576,516.47 757,229.51 31.35%
i)
ESVIlES 29.83% 29.83%
ARG T 1.286 1.375 6.92%
B AR 20 M0 35 G 1 R A .
RS L) 0.903 0.859 -4.87%
RIRAZ G0, WRBEFE N —EATsh N B A /R 28511 58.41%1) %

By, RS HHERIR, /R BA O N /RE
ENVAAS I VA

XHIRE 2R B oK 7 S A

AIRAE 5y 5E U » 3 /R AR BRI 2B oK
IR VA T B A7 TG B B A 8 B 7 TG 3 BRI, R

BN

A A B AR AT AR 2 AN 2

FEIARETEHE . B, KRS
EBRZRETHIEE
Gy N
K 2019 K




ST BE 2w a S 2019 4 LA JE - BEA 7 BT 3 A S8 LR ZE I . ARRAL
Gy R H BBy 5AT, AIRAE 5 58 R /R B K 2019 4 EEFA BRI Wi A7 Fr
2019 HFPEFERARL R VER 2 A ARG A T T . S AR R IR AN R
e (B EES P RI RN AR, A 2k BT A FPR R AT RIS SRR AR SR AT 5

(P> St £ B REREE 5 KR

RIRAZ T, B A w5 KRBT Z 18R AR ORI 5 T2 BRI it #2557
5. ERM. REESTS. BRkSE. ETARRRKEZEZEE AT AF. ALE

FE . A SR (CARNE). GEFE). PENER S P BTG E, &
LT SEE WIS R B By AR~ mIMSLE SRR AR EVE A ATERE M (2
FIERE) SFMME, BT, UISCIEATREIIR DT, X ORHRAC B K R AR AL I
TR EIR SRERAZ By (A ] BE NS A R I KRS, 4R BT E] R R HNBR A
2o

U

AIRAZ 5y 5E BT, /R AR O BT AR s A7, AN Bl =&,
EWAFRISRERAS 5 B &R s 5 BT A F KBS Z MR A HIAE 5 s ARIRAE 5y 58
e, R BEIHAN BT ARSI, RIS EINAIRAS 5 8 T A w5
145 R TT 2 18] BRI AZ 53 Y T

X F ARG REE R R RIS B AR A MRIRAS 5, 1T 28 mRE RS2 4%
R RN, CEmARNGERREN) L (Am ) SEMMe, KN BATHR
RFEREFAE B R 55, #E— 058 MU ORI 5 SR B, IR A=A, 4k
P AE KR NER R EE R

N B IRTEAIR A 5y e B B RIRAE 5, g i IR 58 S FE T /IR IR AL

B AT R AR . LR HCH (HKD AT (O I RE
RIKAZ 7 R ), PERAIR G “ERFIULR” Z “t . ARG MRTT
B AR T B 7
GO o A N EIN s i) -2

AR Gy A F BT A FERBR S N . R 5 e, A7
558 G0t 7 B HeAzs il i Ho Al 2 TN ANAEE RV 56 5
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Nt Bt AR AR S, /RERME T Gt RN IE A R
TR ARVE R D, VERAIRE ) “ERFILR” 2“1 ARG RTT S 1 2
AR
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AT IR (F30):

IR A A PR A 7]

AT DR (FE30):

Haier Smart Home Co., Ltd

JB SR AR S ARG /R % (600690, 690D)

b FIESAE G . PRKERRAE 5 T D BT
EMEE (G70: 657,956.67

BAL H#: 1989 £ 4 H 28 H

VEAHihE - T 8T L X R Tl

AL 8 T 1Ly DX R A R P

Gi— o fm AARES: 91370200264574251E

HR B - 266101

B R HIE: 0532-88931670

EES: 0532-88931689

HEEMhE: http://www.haier.net/cn/

HT{558: 9999@haier.com
L2 BT 0. MU dh . BT & SR SRR tE . Dk 3 sh ik da il
e TEENURRE 1 B 5 Bh % 4 R S it R P fL a8 b el 177 R BOR
WHIRSS ;s HEH OMESS (EAME AL L E ), WNFEH 7R,
BRERI . R BRI A, BRE R, BARELE. BARRS (B

ZEHE B DMV ELERI e S L= ) s B AL B 8 F A R B IR 5 Sttt

H S BARRIT R S NPT MR EE: EAML (FE R
BRARD ;s BRAKHNGE . R kBT IRSS (R SHMAE ) g Bk
B AT REBARIRSS; (RIEREHAERIH , 2 AR SCHR T bHE 5
T RAEES))

v RENRIKARBRARZHER

(—) AT WHIBILE ETHER

W RBEF NS T 1989 FE 4 A 28 H, R HFSESE/ RN ARAG, FEL NG
SR BIKFE R B IR AT . H SRR AR AT (LR “F SR R
\

FI AR A o

TR B R REH B AFH R &R R 2B RSOk [1989]3 5 3CIER

FEHE, 7R JRTT & R OKAR B HEAT e R b, DASE 1) 334 07 s i AT IR A 7
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(=) AF LW RHRER AR ERL
1. BRATFFRATIREFF LN

27 BT B R ARGV N F AT (1993) 2 530, FHRAT (1993) 6
AR E RS 2R S R 7 [1993]78 T CHkHE, A FE LLEEK 7.38 JSTHIM S IR RIAE S A
ARAT N T E@E M 5,000 J5 8%, FET 1993 4F 11 A 19 HEE FUEHFEAZ S El .

EHIRNTPRAT BRI A e Bl e, ARSI -

B R 48 B RREE (B R LB (%)
—. B/RERAT 104,980,421 61.75
. BRW B EAEeV B 5,862,329 3.45
=\ REARE (ABD 50,000,000 29.41
M. AHRERTR 9,157,250 5.39
it 170,000,000 100.00

2. AFE LR R EFE R
(1) 1994 4F 3w Sk I e S BCAIS I 28 22,100 51
(2) 1996 4w STt e e A I i e e A 39 n %2 32,653.20 3% -
(3) 1997 4 11 H, A wF]SEHiNCH S A N 2 421,748,031 i
(4) 1999 4/ &) St e I i e e A 38 fin %2 470,589,084 Ji% .
(5) 2000 4> &) S Jitik i fo s A HS N 2 564,706,902 Ji% .
(6) 2001 4F 2 I, 24 w]SEHig & py Ja S B As G i 4 664,706,902 1 -
(7) 2001 4 6 H, 2w Sk & S AR hn %2 797,648,282 Ji% .

(8) 2004 0w SLtIE A A ARG A G, BBAINE 1,196,472,423

(9) 2006 52+ 7] 58 B 70 B 4

(10) 2007 4FE7/ 7] [ /R EER AT B W L A I Bl /R S A T AR A A
5% AL A IR IR 25 T 255 TR A 7] 80% AL . s /K Ha 28 B A0 A PR A &) 60% % 47
Ko PN R B 2R A B A ) 59% AL, 12K KAT A B 142,046,347 1%, A+
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f Ak hn % 1,338,518,770 % .

(11) 2010 45 AR SIARCER v 5 — MTAURATBUE R, &
1,339,961,770 iZ.

g

Sl A A 2

i

(12) 2011 FA A LR AN RA, AREERAIG, 2~ B A 2
2,679,923,540 Ji% .

(13) 2011 4F v HHM 2 BABUBORh vF R 58 — AT BUHATBUE UG & 7 B i A3 &
2,685,127,540 Ji% .

(14) 2013 41 W 2L BAA Bl R &8 =N T U S 55— W 22 AR %) 56
—AMTBUHAT R 5E G A 7 S BASHE 28 2,695,909,540 Ji% .

(15) 2013 A WIS IIALa TR 55 PUANTBOW . 55 SRSl 14 55
AT RO A K B = e SR AR v R B AT BURAT BUSE U 2 F) e A 1 &
2,720,835,940 Ji% »

(16) 2014 4 4 H, 2w SEhtsh VB v, vt R A BRI S
IR 1 1 e 22 P il 2 A IR T R PR A PR R AT 58 e, o ) A 1 &2
2,726,936,940 Ji%

(17) 2014 £ 7 A, AFVAEAH RITH RGN KKR 1E RIS E, RRIAEA
FFRAT R, a5 3,029,929,934 1%

(18) 2014 4F 11 H, A &) IR BTSN = IRATHL 58 = BRI RO 8 — kAT
WEER R, A B ARTE % 3,045,935,134 /% .

(19) 2015 & 4 H, ~ &) VY AR AL T 58 I BR Hl P A S Rk AT 52 58 fm, &
T M 4 3 046,125,134 % .

(20) 2015 4F 7 A, ~ &) SEHs 2014 SRR &, ANIRSECLL 3,046,125,134
BRI AT 10 BIRKILEL A 4.92 6 (SBLD, #i 10 K, SLiise
e, A RS N 6,092,250,268 5 .

(21) 2015 4 7 H, &) 56 VYA v 7 = JE 58 53 10 e 52 HAASL K BIR i) 4
B ZL 5 AT RUARE, AT M AIE % 6,123,154,268 i .
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(22) 2016 4 2 H, ] LLEF M 5 B A 5 B4y 16 FHE 85 i &
18,050,341 i, VEEHTER)E, AT AR 2 6,105,103,927 .

(23) 2016 F 7 H, 2w BRI IEEES 56 DU AR BOEURD T35 25 IS il 4 1% 5251
747.32 Jil%, VEHTERUE, Al ARRED> 2 6,097,630,727 .

(24)2017 4E 7 A, 24 &) B 3 58 28 DY HH RS BRI - 380 o B il 14 % 22511 22.80
Jilg, FEHERUE, F R AR 2 6,097,402,727 f .

(25)2018 4 10 H, 2 "IFEH RKE BRAZ 5 fir D i3 & AT 271,013,973 fi D ikt (£
iR HWIP KAT KB | 265,000,000 iz D K #TAC B 1 6,013,973 i D i), 07l T
2018 4 10 A 24 H EE7A@AfIA]) K 2018 4F 11 A 30 H (GEZ5gARitfa]) A fE F Rk
I bRA 5 Py AR AR D feiidy Edise . D BORAT G, 2wl S A in %
6,368,416,700 %, FH, A 6,097,402,727 ¥, D i 271,013,973 i,

(26) 2018 4 12 H, ANwulATFRAT “Hg/R¥A” WA mfids, KAT BN
[T 3,007,490,000 7G5 2019 4F 11 F, 2w $ A 4= A0 (] 47 it i AR e 45 Ry 2 W] JIE S
“UER¥EAT”: U 2019 4 12 F 16 H, “W/R¥M” Rt 211,149,927 i, “H/R
el B SEIRE, A F B AR A 6,5679,566,627 X, Hih, A fi% 6,308,552,654 %,
D fi% 271,013,973 fi%.

(=) BIEN T A PR D E

BEAME MR ZH, Bl SRS A H 2B R A S bR i N SIAR K A
8, b AR iR A E B, SEBR A iR R .

= RIE=ZFERZTER/R/R

2 O S AR A B R AR L
M. mE=FEZNFLRIFRMERM S5
(=) BE=FEEWERBHR

AN EEERF ] RSV BRI T ZRAUSE . B EREASHER RS,
FEMNEKFEAAE . PeARNL. . $UKES. HKES. BIHEL /NEHEL U-home £ EE
FKIEFE MW A Are e, ST NEERA P RS B E KRR T &
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AFRALEA RS “UH P AR, UECAIE” NEEHE, FKk “ANZHM,
AAETI” Ml EW, ek, S5F, ARrENm KR, Eilgsii, Aw
IR IRRE H E QIR 1 B SRR 5 I RS, SE RSO H AR = IS
FEH GE F % #HPU: Fisher & Paykel A#] . & KF| Candy AR, +5/H 5876 Af
MABE48.41%JAX, gk “BH k. &, EH” =R 4w s /. @l
AW TR B 5T 6 3L RIS RS P [ 55, SCBL“ /R L R %77 | Leader.
GE Appliances. Fisher & Paykel. AQUA. Candy” -tk tH 5t gk i ji A Jy 5 A ERAL IS E
2019 SEAFIMFSMION L 47%, HE 100%2 H 3 fRUON , k5% DB R B &
WL ARSETRMN, AR ERACTT P BEAA SR B R 5 L i 5 KR SRR T

(2 BRIE=FEEMFER

BEAREHEEZH, WAEAMEH R “FEHF (20200 25 000287 5”7 Al “Fl
ST (2019) %5 000266 5”7 ®Hit#Rer, LW ARHRII =F4H 0 3B 548

T:

B Jigt

=] 20194 12 A 31 H | 20184 12 H 31 H | 20174812 A 31 H

PP A 18,745,423.63 16,809,157.17 15,716,434.58
A1 fiit L 40 12,246,437.60 11,228,372.41 10,931,514.17
ECER & 6,498,986.03 5,580,784.75 4,784,920.41
VA T B W) AR 0 BT A 5 A 4,788,831.98 3,974,274.59 3,329,958.36
TR (%) 65.33 66.80 69.55
B 20,076,198.33 18,410,848.20 16,342,882.55
I A 1,463,060.88 1,178,149.50 1,050,327.72
1) 1,233,439.25 989,965.20 902,840.83
A - BE A R BR )15 A 820,624.71 748,365.90 690,762.92
EFE (%) 29.83 29.14 31.10
AR oo 1.286 1.217 1.133
SIS E PR 1,508,263.09 1,914,278.25 1,670,378.53
Pt G B P AL I 4 Y A -1,096,158.31 -764,961.88 -574,158.80
BTG AR I T A -601,296.32 -1,050,197.80 51,047.70

e 2017 4 K 2018 SEEHE A EH b J5 EdE
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B EBRAR AR FOSEARIEHI B
(=) AT RMBARR LB AL

A 2020 /£ 3 H 31 H, #W/RERFE 1,072,610,764 i /REF G, HSHEK
AT BB 16.30% . BEAL, WEE/REERI)— 85047 80 N5 W 8 S 4y ) EL AR 17 o
T

/R EBRRFE 1,258,684,824 Bl /R B X A B, o5 H CRAT IR S AU
19.13%;

W REIBAF A 172,252,560 A /R K A B, 5 H 2 RAT A B 501 2.62%:;
WA A 73,011,000 R B R A BRIy, & ERATIR G BB 1.11%;
HIC £FF 57,142,857 I /R K D Beietly, & ERAT IR 2 1) 0. 87%.

g /R R B ) e —BUTEI NG THS A A2 2,633,702,005 fieifE /R X A el D i
R B X ERAT I B U 40.03%, /R AR YRR B S SE BRI

—
S
=

DA ISR

IR £

I | |
100% 51.20% —8UTE)
\ 4 \ 4
R B R 28 [ bR HIC

2.62% 1.11% 16.30% 19.13% 0.87% (DJi)
L 1 1 ]

R R
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(2D BB AR LR N R A5
1. AF R R
R HER LA E PR A IR A A
WNEMERT: LR By L DX R bl
EERERN: HKH
HMTEA: 63,193 /170
A H#: 1988 46 H 30 H

ZEVEE VKA. RO B XML RN RS . =L
RN VRBEAL. EHBESS. EREN. UOKHL. BB ES . WCHEMEAL. BRARE . AR I i
AR\ AP I ORI S 5 3 AR 1t O A AR 7= B R AR k%
(HIEMAERCHERI T E , AR T TREHE 5 7 vl T B & 78 VG 5))

2 AT EFRiER AR

NEI AR WEIRER]AFE]

WNEMERT: H ST EA TR /RS GER TIEPND

FEREN: HKEER

TEMEA: 31,118 HoG

AT H . 1980 4F 3 H 24 H

ZEVEE BRI R BARE W BARF L. BARMRS (8 Tk 51BN, HdE kb
HNFH R . ek RIS NS Batb & mit k. 8BS E AR
5 G BRI RE RSB T R ARG AR R 5SS, KB BT 5.
pli AR BN == R ey = Y | QT S 52 1Y AN = == = N BN | 4= - NGl P ES A N A 2
KL ELER MBI R 873 TS (FE LA A AL il 1) &S AR E
W AR R AL, BH R A . (RIEIE AL I H 2 S5 T T 5 7
A]HF L ETE D))
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7Ny REISHICTRSIEEERF R

BEARG BB ZH, 2 AR AR FENL R S A& s o i
sSep b ER M YA S R

. RRRE=FZETESI A ELTTRER
N T ARAEAE I = 47 P 2 BT BOAL 51 LA 35 7 S e TR AL 5
I\ RBEIREERIRER. SKPREHIARIEER

BT A SEARBROR < SBsEH NG+ A WA 2 B B IRFIESR A 5 P
RIFETTIEIE, AR ERRET A,

62



EB=T RHNBEKIE

— MRS
A VAE 55 A B DS IS 50 Iy bR 24 7] B BV R LS R
BT IR -

RPE 3.5 A%, #FE 2020 4E 7 H 31 H, W/REZSSE KT SECH 2,816,995,978
W, BRI HFFB LI an T -

FF5 AR R 3 id=a]
1 FURE YN 31.74%
2 IR R 13.94%
3 |HCH (HK) 11.95%
4 At B 2R 42.37%

—. FEXSHFHHCH HK)HEKRIER
(—) HCH (HK)ZE: & EH

AR (AR L) LA HCH (HK)SRBERI TR, HCH (HK) RIS A S B T

NCIEZY HCH (HK) Investment Management Co., Limited

ATEIRT 2256910

JoAVASE: 201546 H 29 H

A 10,000 #57G (10,000 i, A 1 #o0)

VEM ik Unit 3513, 35/F, The Center, 99 Queen’s Road Central, Hong Kong.
ATEMER AN F PR~ 7]

Mb 54 R 52 5 B ¥ s ¥ (Trading and Invesment Holding)

HE HOErR . HRE

AR (FHESEEEE W) DA% HCH (HK)$RE R, HCH (HK) MR I %t

(=) HCH (HK)HF=RUEEHIR R
R (CFIBRAIRE Y PR HCH (HK)IRAER Bk, HCH (HK) IR 45 R I T -
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s AR FBE AR 25
100 iRl
1 Haier (HK) Investment Co., Limited
1,200 e
Haier Electronic (HK) Co., Limited s e
? R (i ARAT 6700 Lot
3 Haichuangzhi Investment Limited 2,000 ke

Partnership®

Y5 HCH (HK) A ml A2, fisele A B AR R

(=) HCH (HK)H 7 5B 3 R B = AT AL L

(1) #ILEm

2015 4E 6 H 29 H, FHEATFEMALE HCH (HK) & %% 5 4 2256910 () (A &)7E
WHIEEAFSY, HCH (HK) &A% . AR ¥E HCH (HK) A &) Z2 8, A 7 LIS I AS S5 Ry R

s JB&EAR R E AR 255
1 W IR AR A IR A 7 100 a=pliliie
Haier Electronic (HK) Co., Limited N
2 IR (EH) IR 6,700 oz
Haichuangzhi Investment Limited N
3 Partnership 2,000 el
4 Haier (HK) Investment Co., Limited 1,200 Wit

(2) PiseiE

2016 £ 6 H 30 H, /R E T AR A 7] 5 Haier (HK) Investment Co., Limited 2%
BB LE SO Cinstrument of Transfer), £ 7E /R 521 5L H IR A 7 H A 1 HCH
(HK) 100 5238 % LA 1 3 Te I B 41k 45 Haier (HK) Investment Co., Limited . #2 4 HCH

(HK) AR BAC M, AREREL LG, HCH (HK) AR S/t T .

FFs AR FREE JBeAR 25
100 ieptliie
1 Haier (HK) Investment Co., Limited
1,200 e
Haier Electronic (HK) Co., Limited N
? IR i) AIRAT 5100 Lot
3 Haichuangzhi Investment Limited 2,000 o

Partnership

(3) BE=SEBAZERHEI

HR4E HCH (HK)F& AL Bkl HCH (HK) Sl = F AR KA1k

* JE 4 #RA Haichuanghui Investment Limited Partneship /% Haichuangke Investment Limited Partneship




(J0) HCH (HK)BHE=FEEXEWVE R BB

HCH (HK) NFER AT, TEbrEE WS, FEENHLFEE R B2
336,600,000 33 B ity (iR B 28 O R AT 18 I IR A 5L 85007 11.95%) .

(F) HCH (HK)BIE P EE M F 15

HCH (HK) & A28 8 TH A I A2 T 2 5 84 o T -

Hh: T
TiH 2019 4F 12 F 31 H/2019 4EFF | 20184F 12 A 31 H/2018 4

B A0 1,052,553,163.93 827,965,660.99
1 fii S0 736,727,676.54 724,219,640.87
R & 315,825,487.39 103,746,020.12
g (%) 69.99 87.47
=RAON
I A 212,079,467.27 -108,289,790.87
ez AIbEd 212,079,467.27 -108,289,790.87

(73) HCH (HK) F BV iE

R4 HCH (HK)$RAE A BORI LA R 3], HCH (HK)ANFELERR I /R HL 28 DAAME R B A

|/

(£ 5 EWARKIRERR

FEAZ 5%t )5 HCH (HK) 4 b1 28w s B2 e /R SR 2] AR B b iy 2 ) e 4%
e n I BLAMATE N, ARYE CEAZRT BRI, HCH (HK)y b i 2w -7 -

OV HETAFREEEE. FRAEEANRPBR

ARGy T, HCH (HK)AR [ BT A HERF s FH BE M 8 B 0L

(1) HCH (HK) R K EEEEAN RBUL LEZ BT T AT Y k5454
SRR EKREFVFABRMARAIEIL

R4 (EFBERIAMR ), HCH (HK)AFAEATEAN T . AT, R k545
o345 B BE R R FE RS E. HHE HCH (HK)IREAEAIPEE, HCH (HK) FEEE A 7
AFFEEATBAL ST . TSR T, R K SAF U4 E R ERRFIFIREUPE.
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() HCH (HK) R HEEEEA & &L LERWER L

R (ETRIRE D), HCH (HK)ECH 32 28 BN 53 AR R I 28 KA 55
R4 HCH (HK)FE AU R, HCH (HK)ElCH: 3 28 BN B AFAE R BAT A . b [
UIE S5 B P O3 2 R AT U 5 it 52 BINIE I3 58 5 P 40 B AL 73 S5 3 S A5 I 0L
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EOT RS ERBENR

—\ XSS AER

ARURAZ 5y IR B 53 77 BRIt /R K A e i /R R /R s B A Ak, B i /R
LS AT BRAE T RIS H AT R BERAT ROy, BEA MG B RZH, WRER K
it iR AN R RAT 2K L2 R PB4 B8 0 1,630,175,386 i, (il K AR SR AT
38 I L S B 54.32%

— OBREESRNERER

(—) EXRBHR
B AR /R L AR AR AT BR A 7]
FEXAR HAIER ELECTRONICS GROUP CO., LTD.
o A=E::] 1997 9 A 23 H
FRALH EE-FN
NGBS T EHFREM AL 2 # A F]
e 3,000,000,000 #7¢ (30,000,000,000 i, AERETHE 0.1 #70)
ERATEA 2,816,995,978 i (#E 2020 4 7 H 31 HD
B 23878
Fg FRA EE. ZENL B0, Bia. aE. BT B,
O KAE
Ve bk Clarendon House 2 Church Street Hamilton HM 11 Bermuda
FEHPAHA i 5 5 ORIEH 99 5 ERH 35 1 3513 =
oYt AU BT
WIS 01169
FEWE HE A EAER R, RERS
(=) BistiE

MRV /K L 2% T B MR LA T WA 3l Chttps:/iwww.hkex.com.hk) & i [ 23 w5 B e Hy B
(KL, /K B 28 BT Wiltec Holdings Limited (PA R f&EiRR “fhik ZERHHIR AT T
1997 4£ 9 H 23 HAEF 5 RMEMROL, 1997 4F 12 H 23 HAEEHEIAZ BT 14 _E 1l . 2000
£ 2 H 23 H, CCT Telecom Holdings Limited (LR EFR “Hd B ilERFA R AF ™D I
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Mk RERA R AR 51.820% K A i f5, ik 55 B BR A 7 oy d i & A
BRAFZMJE AR . 2000 4F 10 H 4 H, FEREFARAFESN CCT Multimedia
Holdings Limited (LA &FR “H @ 8o SR L FIA R A7 ), H 2000 4 10 H 5 HiEE,
HAF B RIFABESCN “hBRS AR 7, H 2001 4E 7 3 4 Hile, /R ERZ SO &
el 77, UK AR RS AL, Bk R

2001 47 H 4 HEAJ 2001 4 7 H 11 H, T E@RBESEAERAR AR HdH
EHARAF LER (FiE GRAR GRE/RERP—EEENE AR 29T H %40
BORIANFR WM, LASZ I A @ SR 1 B A Fifg /R R i (i) TR IRAT BR A & 100%74¢
SO . iSO I 2001 4F 12 A 17 H5E k.

2002 1 A 23 H, /R das Al 5 b ol B AR S A R 22 =) 3 44 Jvife /R R 4R
A RN, H/R AR HT S FESRIFRE Pl B ik ” 4y iR,

2004 £ 3 H 5 H, /R Sile /R B K /R BT SL, A SRR R SR
WAL 55 o ISR T LT 2005 4 1 28 H5E M.

2005 £ 3 H 4 H, ifg/R Az il & difg /R @SR BT IR A = E A OV /R i as Ll
BRAF], HE/R B AR AT 5 TR I AR L “Ug /R ” AR “ifp /R 4s”. 2008 £F 7 H,
T SRR S AL B R S ARAT R B R B8R 20.10% 804 (A FikE Ty 19.38%).

2009 4 12 A 11 H, #H&#EI/R. /R BVI R S5E/RBEESE =l (4R A
BRAF Chii/RERIREI 75%MF A, BURERR “HRE 4R B B
PG P iR BV #5887k 88 = 4 IR o ) 1 By /R #5124 31.93%i /K LR C
RATIEA o R TE UG, 5 Sl /R EFA /R AR 51.31% 0 AT RATIRA,
IR AR BUNT BRI R A A, 5 S R B R BB R A . AR R S R
FBHVE, 2010 FF2 4, /R B IIRHIBOR KA AEE.

B g/R A BN il R KINJE A m e, /R rae i) LB I i R

1. 2011 £ 7 H, I ANMEmEHE A\ Hawaii Asia Holdings Limited (LLFf&i#% “Hawaii
Asia”, HIlEHRTEHNEH SR ERELTWA)

2011 £ 7 A 31 H, /RS Hawaii Asia Z B E P, Hawaii Asia 3 214 [F
BN JR B 88 R AT B ] B A5t 55 NN JBRGIE , P 3% 53 55400 25 3 0y Ry IR 46 e J5
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10.67 o0 (AR AT TR,

B2 2011 4F 12 H 31 H, #W/RHEMBFERARMFRE LT

AR R Eagive | R Lo
FRESTHIN 831,762,110 35.44%
H SR 392,677,482 16.73%
W IRITE L & A w] 348,691,000 14.86%
Hawaii Asia 240,000,000 10.23%

2. 2013 5E 12 A, P B P AR [ 1 %%

2013 4F 12 H 6 H, W/RHE#s. B S RYRERAA . EWEHEERERA A .
HHE B BEH R AR EEEETT (5 N 295, ¥ &M E SR YnE
% 1,856,648,354 0 .

[ H, WK 2 50 B E BRI H A 5] Alibaba Investment Limited 2511 (&4
JEHMY, Alibaba Investment Limited UA%EIE 18.413 #s o M A A /R FRZS 43, A
T LA iR R TR R AR 2 2.00%

A H, #F/RE#S Alibaba Investment Limited 2517 (AT ¥ b il #8555 110D,
Alibaba Investment Limited £5 {3 [ SOA W AS & 0N 1,316,036,039 #5702 AT fi
ARG R, AT B AT A5 0 AT AR R AR IR RS, FT#E4RO Heroic Plan Global
Limited (Heroic Plan Global Limited [A] #4545 7 & /R0 24.10% M & 58 ) B A
AL B A5 i IR L R

B 2014 £ 12 A 31 H, #W/REZS EER AR ENT:

i & e EETie (4| E3ivd=nl
UK 831,762,110 30.96%
T R 392,677,482 14.62%
ORI S & A+ 345,480,000 12.86%
Hawaii Asia 140,000,000 5.21%

2017 4£ 1 H 3 H, #/REZERAEFK, Alibaba Investment Limited % H & ¥#3E 50, LA
AT AT 3B Je A #4557 0 G4, AR 4400 1,316,036,039 35 7T 14 3 il # 5t
K Al #4355 )y Heroic Plan Global Limited [T Jo3 AR 4 »
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3. 2015 4, HCH (HK) A Ji

201547 A 10 H, H/RFEHE S HCH (HK)E T AR, R EEE LA 1
336,600,000 i /R LA 03 5% 1145 HCH (HK).

i H , HCH (HK) 575 & #§ /R %2 1 (HCH (HK) Investment Management Co., Limited
55 B R A IR A 7 Tl /R A A IR A A 2 I AR R RAALEHEVI ), WA
FRIG /R AR I SR IR SR A BT A T iR

AREELLTE G, HCH (HK)RFA /K L 2% 336,600,000 BBy, /K B 3% A7 5
) 12.05%, ZEBor B A i B RATAE: IR AP AR S AR
IR HEL B2 55 87%HF EE AL,

MRYE CHFRRIEEE D, R B SR NK BT R KVA RO S22 H
BT, AMFERI LSRN DL .

(=) BREEH. PREEHIR AR

R¥E 3.5 A, #FE 202047 H 31 H, HF/RH 2 F BB AR L LR LB -

JRAR R PR G B H Eaird=nl]|

IR 894,143,110 31.74%
IR 392,677,482 13.94%
HCH (HK) 336,600,000 11.95%

(W) BEw 4 Rk — IR £ B 555

/R HLAS 2020 4F 1-6 1 W 55 1 4% [ [ Bn U 55 40 75 e MU BEAT 2], P2k it
ISP TE, /RS 2020 4F 1-6 H M EZEM SR (GIFRE

A ARMAT
i H 2020 ££ 6 H 30 H/2020 ££ 1-6 A

BE e S 4,819,307.7
IR TPsY 1,832,378.5
HiEEE:py & 2,986,929.2
=& T BEA R AR I B B B A it 2,934,208.9
mrE iR (%) 38.02%
B 3,507,541.2
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TiH 2020 4£ 6 F 30 H/2020 4£ 1-6 A
A1 139,809.3
A& - BEA W] BR (1)1 A 133,538.8
ZENE S A I S R A 177,680.7
5 AR e SN OB R T =R 31,356.1
% G BN A I A A 9,205.7
AR G 0.48
EFZE (%) 19.58

MR 227K O RH “ 22kl (2020) 757 60464982 J01 57 (Hiitdkit), /K
g B AR 1 T 05 0 DR R B S5 s an

Bh: ARMATT

Wi H 2019 4F 12 A 31 H/2019 £ FF|2018 4F 12 B 31 H/2018 &£ &
AR SL 5,005,789.66 4,785,612.37
{5 S 0 2,041,997.85 2,167,042.72
ECER & 2,963,791.81 2,618,569.65
)& T BEA R T A & B & it 2,922,018.85 2,401,040.42
B (%) 40.79 45.28
ERIZLOAN 8,016,361.65 8,537,642.30
I A 911,203.97 498,744.87
RN 751,806.71 409,756.93
U1 J& T BEA W] AR IR R 735,081.02 384,449.74
FBRAEL F L0 2 5 I BEA R 311,125.90 318,722.80
GENE BN AR I A 477,119.26 441,365.44
GG B A8 R B B 4 -339,239.21 -419,316.52
%5 BOIE B Al F I I A -160,193.81 -52,998.49
AR Gulio 2.63 1.38
EFE (%) 21.62 19.34

vE: 2018 SFHHE N EA e A
() W/REBREETATEMN

BEAME A H, SR B8Rl L H TR B 28 BN 13 B
PR ATE IR 5 200000 E HA EAFENN TR AR OV EE AT, WS ERER
REVEARNL A ILHEERYERNL . TR X /RBOKES . B POH H H AR s g,
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eI /NI o s IR () I 1 ) N | e =S N N7 g N DR S /A =T
TR EETF RN A 2019 FR A ®HTF G B AETF /R L AS 2019 SR & s 1T 8877 &
AR 63.07%, 2019 S £ 8 1BV I B A T VR LB 2019 SRS E TR ENL
K 83.23%.

R AR B A | I BRI

1. ERE/REBVAR

(1) EFRBHR

NEIEZY S BRI R TR TR BRACH LA PR 7]

HEMBEAR BT 25,000 7378

EERFEAN &t

VM Hihk HIRHLILIX @Ik FE 2% 1 5 E 8 303 =

AT RE BIRTAEAT GEABE

Gi—rofE ARG 91500105582839286B

AT %Km;&%ﬂ&mﬁMHk;iﬁ B, [RIEIIZ e R 15 H
SR GHR T I HEJE T I R A B 8]

B H #A 201149 A 28 H

ZEHATR 2011 49 H 28 H&E KA

(2) BT BIBBE SR RIE I

BEAMRE 2, PRI RIR BN A W BRI B i 50 A7 21
TRt

(3) BANEEH . PRUZEHIR AR
BWEARGHBHAZH, EREB/RREVARNAT 1L BRI

7R A HR WM BE A AT/ AR Fr s Hu il

HRIFRPARNA PR 7] 25,000 100%

BEARE 2 H, ERIEERIE PR 2 7 SR AL W] BEX AR 5)
PRARN N B AR, AR R AL AT O P A 22 F

WEARE BB HAZH, ERERIR BRI S T F ey 2w,
(4) BiE=fEFEWFKRIFI
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HUEARE BB HZH
T = EEW SRR AR

o

(5) BIEMER—IEEM Fiatn

» B PR IRVR A e AL 278 b 55 il i S B B VAR B B

OB~ 7k £ B AR
mAr: NRMoT
W H 20204£6 H 30 H 2019412 A 31 H 20184£12 A 31 H
e Rt 2,475,217,064.42 2,490,254,111.49 1,953,179,762.58
Uikhig=ann 474,167,078.99 552,026,948.12 396,058,716.05
i N &= 2,001,049,985.43 1,938,227,163.37 1,557,121,046.53
Hody. | IN =
”T;EE?tAﬂ%ﬁ%‘ 2,001,049,985.43 1,938,227,163.37 1,557,121,046.53
*Xﬁﬁ (=] 'L+
@F|HE R F B
Az NRMoT
HH 2020 4E 1-6 A 2019 4EBE 2018 4EBF
EA AN 913,913,718.41 3,134,927,110.19 2,662,776,623.04
EALFE 72,013,846.75 440,809,185.17 351,793,056.54
T S A 72,958,769.65 446,553,458.98 358,260,507.43
R 62,822,822.06 381,106,116.84 305,680,763.62
| ING qp |
igﬁﬁaplt“””ﬁ¥§%§ﬁﬁ#%$J 62,822,822.06 381,106,116.84 305,680,763.62
@I e E R B
A NRMoT
bifs| 2020 4E 1-6 A 2019 4R 2018 4ERE
BB A I ST R 23,893,662.04 51,949,729.40 112,522,561.37
PR 1 Bh 0 P BB 4 v B v -23,737,802.86 -51,614,934.76 -112,439,472.11
BB BE AE ILE IR R - - -
P4 K B0 4 AN v 8 155,859.18 334,794.64 83,089.26

7E: BR 2020 5 6 H 30 H/2020 4% 1-6 WM& E s R &1, HAR &S 5d: O & H it

2. AR I/REEARNL
(1) EEFEHR

AT IR

LI IR GEAH LA PR 2 ]
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EME A AT 9,204.62138 /5 7t

EEARA gl
ik LR AL 2 BRI R X /R Tlk el
AR HAATBR 52 7]

G—rE ARG 91340100723349601G

Ve MR S SR, (RIEZZHEHE R H 28 %8

b VTR 2 )
B H 8 200011 H2H
ZEHR 2000 411 [ 2 H#% 2054 45 H 18 H

(2) BT BRI BTSSR SENE I

BEAME R H, S IEH RGN H 5 I s i kA 8L 1 DL

(3) FRANEH . FEBUEHIR R

BEAMEPHHEZH, SAERRERIA 3 LB, BT

R ZRAAHR IWEBEMBEA T/ ARF) Fe i He
R B ER AR E IR AT 7,360 79.9598%
T RPN AT PR 2 7] 1,840 19.99%
I SEIFAT] 4.62138 0.0502%
it 9,204.62138 100%

ARG W H, G ALHEERPEARNU 2 7 B RE P AMEAE ] BEXT AR 577 A
M EE N, AR RZ R H S A G P B A 2

BEAMRE BHHEZH, SIEHERGARITC D S G LR RGN T —

R T A H]
2R HEMEA G/ ARH) B BEHE IR YA LIF AR LL )
B MR RVR S BEARHLA PR A 7] 17,365 100%
il L1 ¥ R VR R BEARHILA BR A ] 15,000 100%
A R R 5K FL AR B B A PR ) 500 100%
PRI IR GARNA PR A ] 2,500 75%

(4) BiE=fEFEWF KR/

LA S BB R ZH, SRR EEL 5 G SR &=

FEEN SR ER.
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(5) BIEMER—IEEM Fitn

OB =t i 38 = ELHR
Bp: ARTG
W H 202046 A 30 H 20194E12 A 31 H 20184E12 H 31 H
BErE AT 10,455,991,658.15|  11,073,075,983.93 9,447,337,158.55
il At 2,593,178,327.49 3,453,012,870.93 3,461,209,220.06
R R Tt 7,862,813,330.66 7,620,063,113.00 5,986,127,938.49
ﬁ;éﬁﬁ?ﬂﬁa%ﬁﬁA 6,978,026,812.97 6,763,846,436.56 5,206,156,392.03
@FiE R = B
Hfi: ARTG
TH 2020 4£ 1-6 A 2019 £EfF 2018 4EFE
=RON 4,728,079,087.47|  16,150,391,945.66 13,064,639,334.44
B 270,482,465.73 2,014,023,209.68 1,231,448,241.91
I A 271,977,715.47 2,038,604,095.96 1,254,999,779.96
ez AIbEd 238,146,182.29 1,700,982,628.50 1,077,672,562.45
E%%ﬂﬁa%ﬁ%m@ﬂ 209,576,341.03 1,531,935,044.53 956,616,179.12
@I 4t 7R = AR
Hfr: ARTG
WH 2020 4 1-6 A 2019 £ 2018 4E &
GEE BN AR I A 88,352,809.85 222,018,185.28 525,853,586.90
PTG B AL I & B 1 A0 -77,007,726.35 -254,737,579.96|  -473,809,493.37
% S SNE F IS R - -11,565,126.71 -
TR R B S A 3 1 T 1 /D 5 11,345,083.50 - 44,284,521.39 52,044,093.53

7E: BR 2020 5 6 H 30 H/2020 4 1-6 A58 R wiih, FAh 5 £l & it

3. FFRRXHERAKE

(1) EEFEHR
NGBS H AR R X R AOK A BRA ]
FEME A A B 12,000 /57t
EEREA EILH

Ak

IR AT B T 3 & X g /R Tolk el
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~TEIRE

AIRTUELA T (AF BRI BUE IR N5

gi—ttafE A

9137021171800166X9

POKER BRI HOKHL. kL. KA % FOR & A&
PR A BT, BT TR, e, TR, GR
. BB, et tHENUERBEE A B e ss . RRe s AR
IRV AFRRWL. KBHREBR % JefRik s BBl & i
i R A B BEIRS K O KRAHOKES . RFHBEHVK R
grikeh. AKAEL A LB JefRis TRE R, A TREHE T

éé%‘—w S > 5y /o 05 S /A > Y IS A 22 (s

St TR il R K B fa e (b2 d) TR T
WM RS, B TR T, A& (&, ) Wit CGREFTTE
208 EWIFRRERAR RS VR AR ORIk 2 5 e —3%
ST RN AR EBEARSS . B BE CRE SRl
ERIIHEAE, AENFRSAFR . AR, REPRITESRL S ). (K
G HAERITH , LM A 7 TR L BEE)

JoAYAE: 1999 /£ 9 H 28 H

SZE MR 199949 A 28 H % 204949 H 28 H

(2) BT BRI BTSSR SENE I

BEAME R H, IR X IR AR A AE W BB B L 57 2R (1 1

Bl

(3) MRV, FERUEHIR R

WEAMEFHHAZH, FRXREFRAOKEAT 1 AR, B Eiin .

AR A HR

WEEME A AR/ ART) Esdid=ail]

T SR E R A IR

7l

12,000 100%

BEAMRE R H, R X /R AR 7] A P AMEAE W] BEX A IRAL 537
M EENE, AR RS B S P ERFAd 22 H

BEARG PBHHEZH, TR X HEIRBOKEE T S o THR X R oK G A7 AE U

N AR A

ZHR HEMEA GG ARM) B BEHE IR YA LIF AR LL )
HBPH I ZR BT R AR R A ] 38,000 100%
BRI /R BOKEEA TR A 7 12,000 90%
T RKEAESEHE AR A 100 80%

(4) BiE=fEFEWF KR/

BUEAIR S R Z H, PR X R IR 881 38k 55 G A s S okt il
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=FEEEW S ARKAEL.

(5) BIEMER—IEEM Fitn

OB 7 iR 2

Hpi: ARTG
m H 202046 H 30 H 2019412 A 31 H 201812 A 31 H
BErE Rt 5,696,579,257.22 5,627,286,644.72 4,433,131,273.39
fifiait 1,130,292,552.10 1,248,995,723.11 762,033,094.95
AR i Tt 4,566,286,705.12 4,378,290,921.61 3,671,098,178.44
fi\;:a EE TRARAE 4,419,028,882.04 4,237,611,517.68 3,558,706,771.96
@FiE 2R = B
Hfi: ARMG
TiH 2020416 A 2019 4EFF 2018 4EFF
E=NASYION 1,701,504,018.37 4,313,886,494.08 3,694,988,693.84
B 215,074,661.27 819,303,167.76 736,303,602.46
I A 213,385,963.67 826,550,199.45 750,563,707.43
RN 187,995,783.51 707,192,743.17 653,566,890.89
VA& T B W) A 2 R 181,417,364.36 678,904,745.72 626,651,573.17
@I 4t 73R = AR
Hpr: ARTG
HH 2020 4£ 1-6 A 2019 4EFE 2018 4ERE

ZEE BN A VI SR N 134,694,344.72 460,907,101.02 337,939,071.98
PG IE B A8 (R B4 = 1 A0 -141,349,610.87 -426,352,748.00 -309,473,430.16
% GO B LR I AT R - -
W< BB < AN A 45 1 -6,655,266.15 34,554,353.02 28,465,641.82

7E: BR 2020 5 6 H 30 H/2020 4 1-6 AWM &S E s R & H 11, HAR &S 5d: & H it

4, BEKHHHIR
(1) EEER
VNGB FHPOHTH HINE A RA A
FEMTE A A1 500 /576
EEREA 4K
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VEAF bk HR LA X R % 1 5
AFRH HIRTUEL T GEANITD

g EHAE

915001055520028138

—MRIIH: fitk. T FHES, BERSE CRE LB & K
I PR RN ek, B MR Pedk A BRI
Fos HRPARBAE W S AE G IR S5, &R ARH A, i T oo fHi R, T

L s JFHRPIREA V] \ FIua IR, T

EREHE R, SRR, FUTE S, Al BLBRRE A
ORI, RSO, R A K A SR (e e
HEIRITE S SRR LR E R A 3D

B H & 2010 £ 3 A 3 H

ZEHR 201043 3 HZAE 202543 H2H

(2) REBAFEH BRI H S S HE i

RN EZ H, PO H H AL W B B2 S kA7 B 1S

(3) AN F=BUEHIR AR

WEAMEFHHAZH, BRBFHHIA 1 ARR, BT

PR AR

INEMFEE TR/ AR Fe sl

% HBIE S HERAF 500 100%

BB 2 H, EPOE H B 2 =] 5 R A T BER AR AL 5 7 5
i (¥ BN, AN AE R ST (AR O B A 22 5 o

BEAMREHHEZH, B H HIEAE T — 272 w4k

By i EMEAR G/ ARH) HEPHTH B IbiRe iR te

W IR LR %5 A PR A ] 3,750 100%
T & H I 28 AR 251 PR A F) 2,000 100%
i B R E e CERRA 1O 500 99%
i RF AR A A 1,000 96.59%

SR & H A28 A7 BRA 7 3,000 81%

T & H H AR R BFHE A R A 6,555.69 75.96%
T 5 BRI 8 BT PR A A 1,020 65%
HHEH B 284 PR A 2,000 51%
L7 H H A PR A =] 1,000 51%
g I A 2847 R 1,000 51%
TL75 7k 2 BR A 7] 1,000 51%
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BEAMEHHAZH, BB HHIRC 3L 42 K0~ .

(4) BE=FEEWFRRERL

BUEARE B R ZH, =B H HIBR B2 S O E e . sl =FFE 5

RKAEZE .

(5) BIEPIFER—HTEEM SRR

O™ i fii R I Z s

Hfi: ARTG
m H 202046 A 30 H 2019412 H 31 H 20184E 12 H 31 H
APy 16,461,396,583.55 18,733,297,197.42 15,401,787,859.81
ffiait 13,504,633,047.24 16,165,704,291.96 13,498,596,256.92
AR i Tt 2,956,763,536.31 2,567,592,905.46 1,903,191,602.89
ﬁ;‘a ﬁ)ﬁ$/&aﬁﬁ A 2,877,000,866.81 2,544,363,223.42 1,866,459,220.51
QFE K I Z AR
Hpr: ARTG
HH 2020 4£ 1-6 A 2019 4EFE 2018 4ERE
EIN 31,395,201,338.77|  66,748,265,360.76 67,922,731,814.00
B 400,499,254.64 1,350,869,618.33 1,243,184,880.33
I A 412,587,822.36 1,368,710,462.26 1,248,019,704.00
RN 337,229,133.26 1,101,764,894.00 1,008,675,526.13
& TR ) A 2 R 332,637,643.39 1,097,568,473.64 995,502,454.46
@I 4t 7R = AR
Hpi: ARTG
THH 20204E 1-6 A 2019 4EFF 2018 4EBE

LENE BN A B A R 1,705,621,061.30 986,914,695.22|  2,247,249,078.87
PG B AE T (3 4 10 -293,758,486.64 -259,868,112.30 -37,904,577.72
% BRIE B8 I i B 1A -124,140,000.00 -120,363,591.43| -3,038,701,280.66
I 4 I 4 55 N P 15 38 I /b 2 1,287,722,574.66 606,682,991.49|  -829,356,779.51

7E 1: %2020 4F 6 A 30 H/2020 4F 1-6 AW &5 R w11, HAL &80 241t

7 2: 2018 SFER N E IR 5 E s
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5. W/RHEBMHEE

(1) EXRBFHR
NCIEZY H SR BB RS A RA A
VEMBE A AR 500 /376
EEAFAN AN
TSk AT R IX /R TAkFE A D JBE 3 £ 301 =
AERAY AIRTAEAF PR E B AT
gGi—fE ARG 91370211053074855Y

—REENH: FKHBE, @ERSE. BHtEN. Brikd. BEH

ZEH E?Eﬁ%ﬁﬁ%%F%ﬂ»(utml*%ﬁﬂﬁﬁm Zigss ﬁTﬁ%
R H 3 201249 A 28 A
LEMR 2012 £ 9 F 28 H&EK M

(2) REBAFEH BRI H S S HE i
BWEAMG MR H, /RIS E A BB s L Sk 2 s Ol
(3) BANEEH . PRUZEHIR AR

BEAREBMAZH, WB/RESHEEA 1 ZRKR, BREHIT.
JB AR 44 FR WEHEMEE (R AR Rt
T & H H B E SRR R A 500 100%
BEARE B EZ H, B/R BB A 7 SR P AL B AR IKE 57 7
Mg ) 2 B, AN AR R ST A ) A Al 22 4

WEAMEFHHAZH, W/RESHEL WM. TR T Aw.

(4) BiE=fEFEWF KR/

LA S BB R H, R S E E S O s . R = w5
RKAEAEL

(5) BUEMER—HEEMFHER

OB i fik T 2
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pr: ANRMIT

B 202046 A 30 H 2019412 A 31 H 2018412 A 31 H
Bre it 15,900,898,413.00 17,511,164,740.05 13,229,297,752.45
i ait 16,197,093,522.55 17,672,453,125.74 13,234,879,032.93
AR B &t -296,195,109.55 -161,288,385.69 -5,581,280.48
EE Eﬁ 2 ;_%?/“\aﬁ it -296,195,109.55 -161,288,385.69 -5,581,280.48
QFE 3 Z A
Hf: ARG
=i 20204£1-6 A 2019 4EF 2018 4EFF
=ERIZLON 8,485,980,479.85 22,369,369,329.16|  19,722,954,629.05
BV AE T % -107,425,602.25 -189,808,989.87 55,607,118.59
FE T s -107,425,601.31 -189,826,989.84 54,367,496.98
K -134,906,723.86 -155,707,105.21 -7,249,962.57
A& T BE A F T & BT 40 -134,906,723.86 -155,707,105.21 -7,249,962.57
@i R AR
Hp: ARG
=i 20204£ 16 A 2019 4ERF 2018 4EFE
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HRAZ G, INRESEIAAE L Ry 286.84 {C NE T, %M EV/IEBITDA N
13.02x. %25 I BARE S0 R s

Az HAANRT

AR
ELfl

A+

W@ | ARHIAFE oI | EV NNV =g

, 447 | EBITDA | {0 | 5%
FHIEH INRIE 47.33% | 14,383.2 |28,684.8

Bty | 22027 | 1,506.4 | 7,047.1

baer

1. 8RR ARIARIA Y, A m ik

2. o EATHYN 2018 4 10 H 23 H, trEIA A F) EBITDA A HE xS b 2 v H 124 2017
F1H1HZE 2017 412 A 31 H, FRARFSE 7580 2018 4F 6 H 30 V)& T BF A Al 2R AL

RV
Fay

Il o

(2) AIEEac Sy 2: F ShifE /ROl KA K F il & 7 Candy 100%M AL

2018 4F 9 A 28 H, 5 &yifg /Rl i 5 4h 4 85 74 7] Haier Europe Appliance Holding
B.V.3AT 4.75 2RIt G B RARAT A4 2018 4F 9 H 28 HARAT AN T A
RMyCRE A R, FrE ANRMZ) 38.05 1270) W Beppe Fumagalli~ Aldo Fumagalli
J% Albe Finanziaria S.r.| & F5A 1S KFI A Candy S.p.A (LR fE#x“Candy”) 100%
I A o

Candy J&AZT 1945 4F, =& KA E brod F s HliE s o N RGBS BE AR
MLy e RN U 5 B /NSO DK AN 5 IR %% 5 HAtL 55, 2017 4R SEalidi
A 116 fZRTT. Hrb, BERMHLMELE Candy W\ RIE FERIE, £ 5B
49%. Candy ~mDIESEIATERI . AR W LR LTEHIX, A AT WO AT 6
REN A= el L 45 ST AR AL, B 2,000 2405 RS H 05 6,000
RAGME L.

%A 5T 2019 5 1 H 58k, Candy FI\VANME LA 6.29 /ZBKIT, % M ) EV/EBITDA
A 8.24x.

A2 oy T B AR L N R PR
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AT HRKTT

L 0. SN, XA o = —
W7 | FREAT K A G Xt EV & PR AT fabn
EBITDA | #FlE | H#5E/~
/K| Candy | 100% | 475.00 629.00 4
76.30 2.20 100.00

1. HofERIE: WWIT A%, Dealogic
2. ZHyEATH I 2018 4 9 A 28 H, Frif2 (¥ EBITDA AR £ v+ H Iy 2017 4
1H 1 HZ 2017 412 H 31 H, ARl w582 2017 48 12 1 31 HHJ&E T BEA 7 AR B

?)k

(3) AJbtbA2 5 3: WHEEERIE NS OB K &R Gorenje, d.d. (LR fREFR
“Gorenje”™) 62.46%[1] AL

TS R S S AR R B AR AE 2018 5 H 29 H&E 6 A 26 HUAE
Ly T 2SO B ST JE T 5K HL 3 7 Gorenje 28 HL A FI 62.46 % AL, ZELIMNA% A
R 12 BRoG, A RN 15,254,871 IXH 5,165 44 % 44252 1 (= 5 B s iy 2
%],

Gorenje HEA: T~ 1950 4F, W& e WA HLHERT, R R K SRz —, FE
PR B . UKAR . WML R PEBINLAE . Gorenje 2017 fE4HEAUAE] 8.02 1LFR T

5T 2018 4E 10 AJEK5ER, Gorenje IANMELI )y 7.01 1ZFKTT, Xf M)
EV/EBITDA & 9.17x.

A2 5y W B ARREDLIN T R s -

Bfr: H{HERIT
e oy | SRR | g XA e _
Was | FREAHE 5 L G5 xHhy EV = PRI AT & bR
EBITDA | #HliE | 1#¥5=
WS4 H| Gorenje |62.46% | 183.06 700.51 W4
76.37 0.47 354.08

TE:

1. B RIE: PREIAFIER. A%

2. X EAHYN2018 5 H 29 H, #rIIAF K EBITDA FliFAE N2t H AN 2017 &4
1H1HZE2017 £ 12 A 31 H, WHAFNFEZBEE 2017 £ 12 A 31 HA)E TREA T AR IR

g)ﬁ
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(4) FILEAZ 5 4: T Byifg /R WA 5% (08 A 45 2 Lk 55 B2 7 GEA

2016 £ 1 A 14 H, 3 HiE/REAKLL 54 1235 700G 0 W) i FH oS & =1
ANE TR NS 5= (LU FERR “GEA™.

3 AR ZOME 55 AT G 100 AR D L, RaRUKAR . EAHL. 2.
POKES B AR RSO fhe BEE AT, AR O KRB D EEE T
VT dh . YA dh DERHLR S S B dh T R SR 5 RS i A& v, il 9
HIRUEL 30 ARSI BT AR SR B de i, NIRRT FEER
JE AT 256 ABSE IR A K RIS AR | 5 DK FR) et 7 1 I 488 AN 1k S48 A D3 A0 o 1
71, BTN F A 584 71 AT A .

%A 5T 2016 4 6 H 58, GEA FI4 M E 24 55.80 14,36 76, % B[] EV/IEBITDA
9 10.11x.

A2 5y K B ARG DL T R s -

Az HIiFET
_ = | WO XAF e — _
a3 FREA ] L o3| EV ot FREAE] S5 bR
EBITDA| #FiH e
T iR GEA 100% | 5,580.00 | 5,580.00 | Fi4:
552.00 | 222.93 | 2,085.00
T

1. BEKIE: GEA B A 5 Bi/R&HMEME
2. AT AN 2016 4£ 1 H 14 H, FRMIA T EBITDA AT (MEERE) 55 M50
BRI T RIS R 2T H R 2014 4 1 H 1 H & 2015 4F 12 A 31 H, fRA RS 5~ 1 E
2015 4F 12 H 31 HIHJE TR "R AL
(5) AJHAZ 5 5: 35 [ 1 #8413 7 Middleby Corporation Y2 [E 5 H il i 7 Aga
Rangemaster Group 100% &A%

2015 4E 7 H 15 H, 25 [E H12%40i% 5 Middleby Corporation ‘& 4fi LA 1.29 42 34E (4
FUS W T [E Aga Rangemaster Group ) 100% % AL .

Aga Rangemaster Group % 7.T 1939 4, & — AL TE EC FUE S22 5 B bl 4= ik
Aw], FEGE A E MR B B, BFEP R BN R VKRS R
i L5 AGA. MERCURY . RAYBURN. GRANGE. FIRED EARTH. DIVERTIMENTI.
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AGA MARVEL. LEISURE. STANLEY % . Aga Rangemaster Group [ = 57F S ,
FAEGEE . Jb3E . VEE L IR Z IR 2 9A B 7 B, H 2014 E AL F) 2.61
{05555

%A 5T 2015 4E 9 A %€/, Aga Rangemaster Group K4\ AME L)y 1.33 1255588,
XM EVIEBITDA A 7.80X.

A2 o B ARAE L N R PR -

AL H O
7 vt bR B VI e L T PN PR
. Aga EBITDA | 1%#iE | #%r
CM'dd'et*?y Rangemaster | 100% | 129.2 | 132.6 | Hi4: -
orporation Group 17.0 32 | 1041
T

1. Hdlokil: SEC8-K 3CfF, ARt =W ks
2. 5 EATHWIN 2015 4 7 1 15 H, FRf¥)2 Al EBITDA A HERS 2 it H H124 2014 4
7H1H% 201546 H 30 H, #siAFH#E1H#E 2015 4 6 H 30 HAYJAE TRA R AR FIAL

?)t

(6) WILEAZ 5y 6: ARSI R R S HiIE R Indesit 100%/54L

2014 47 H 10 H, 3% e fli& B Whirlpool Corporation (LA R & Fx “ il ™)
BAT AL T 5 KR H) 42 %8F2A 7] Whirlpool Italia Holdings S.r.l. BABRSCEELE T S 2 K
FIZK HHIE R Indesit Company S.p.A(BL N ETFR “Indesit” )& ATTESMIIH Fineldo S.p.A.
A1 Merloni K& TG 2 60.4%8 AL, B J& Whirlpool Italia Holdings S.r.l.ifid 24
e 7 S Indesit 4 B AR B4y« 225 SE R, BRI RFAT Indesit 100% [ AL,
BEIRAZ 5y A5 11.35 ALK TG -

Indesit & & ARIZE ALK EHER, B 1975 ERLEAS T 40 KEHL, AT
1987 FFEAEARZZHM L. Indesit JEF EE ™ MEFERSEARNL. AL, WL, 0KFE.
AL PR B AE, 2013 FEAFERIE TN 26.7 LT, HAEEIRINA 8 4Tl
o, AT EORR] L s R P AR, e AR B T 400 T E,
PeAHL. TARHUF~HEE 2 500 /1 &, R M REE S 350 .

A 5T 2014 4 12 H5ERG  Indesit HRNITEZ DY 16.32 AZKkTT, X R
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EV/EBITDA A 8.45x. A& 7 I EARIE ML Un N K FR:

M FAGE
K | ARmAT gﬁﬁ% SRA| BV MR RMATME ISR
EBITDA | i#F)iE | #8777
=i Indesit 100% 1,1345 1,632.1 W4
193.2 19.5 4815

e

1. BB AUH: SECB-K SCHF, Arify 2 4

2. 5y EATENY 2014 7 A 10 H, K02 F(¢) EBITDA AR 2 v+ H 1y 2013 4
7H1HZ% 201446 H 30 H, #rlAFRNFEFHE#E 2014 £ 6 A 30 HAVHJE T 1A R A KR

?)k

(7) "JEeAE ) 7 1 -4 1717 5K F B A8 4 SO 3 == /NS L AR P2 RS Zelmer SA (L
TR “Zelmer”) 100%E4

2012 4F 11 H 14 H, -7 7K HE 4 H3] (Bosch und Siemens Hausgeraete
GmbH) EATELHAER =0 AR 40 222 1 I A B LUl =2 58 f A
75 Zelmer BI43 AN, 28 5 5T N 6.08 10255 $ .

Zelmer Ao F 1951 FEFHAEEYPIESFAZ Z A BT, 2= E ARV HEA7 R, H
FEARIR TR AR EE . YERINL. A bR WIHENLES, R O EMP . MmE. EE.
FEREHEZREEZK

ST 2013 3 H5EA, Zelmer HIMLINMELI N 6.72 {0265 $E, SR
EV/EBITDA 4 9.04x. =& 5 [ BB BTN R FTR:

AL RS R

by | AR gﬁ% ﬁﬁﬁ‘ EV igﬁ FRIA TS 1R
i — 7] EBITDA | {#4liE | &
F K B B 2| Zelmer 100% | 608.0 | 672.3 |Fi4:
S 74.4 37.1 302.8

H*:

1. ¥EkE: Dealogic, Bloomberg, 52l ;

2. XHEATHNA 2012 4 11 A 14 H, #rHIA 1) EBITDA FERIEXT M2 H A 2011
10 H 1 HZE 201249 H 30 H, farIARSZE~HR#EZE 2012 429 H 30 HAJE TBFA R AN
B3
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(8) AILLAZ %) 8: g /KA S 3 v == 5K FE it 28 35 YR o, 8096/ AL

2012 49 A 11 H, #F/REHF BT Haier New Zealand Investment Holding Co Ltd [7]
Fisher & Paykel Appliances Holdings Ltd (UL F#HR “2EFIR7”) K H MG EL],
0L LA 45 SRR 7 2SO FL B it 7K 4 B BT 47T 1) 20008 LA AR 1) 2 38 AR B Arr» 52 5
A& BRI 1.28 i P6 2270, I 5 B &AL 7.42 {LFE =4 7T

LFIRGCAH M EE RS, HAEEBK 50 MEFKMMX YIRS, Ak
WmAE = P R SBPEEPAERA . ETIRGEAE A VKA DEARHLA
DEREHLAE B v 2 g S2 O A i dil e Qe B LEE SR R B I R i3

ZR ST 2012 4 11 H5ER, ETIRZEHISMEZ N 9.83 128270, XTRH
EV/EBITDA 15500 12.56x. 52 5 I BARIE M U0 T R Fs:

AL FHAHIE T

Wi | 325 % AT

SN T N IS =
gy FRIIA T WE | EV = A B M S 1ehr
‘ EBITDA | {#F)iE | 1$#%r
g IREEH EHIR T 80% | 741.60 | 98250 | I 4
78.20 18.40 | 605.20

T

1. ¥EKE: Dealogic, Bloomberg, #rff2 ] IR ;

2. X EAHMN 2012 49 A 11 H, A A K EBITDA FiFEXT B 21 H #1248 2011 4F
4 H1HZE 2012 4 3 A 31 H, A A FR B~ Fa 82 2012 4F 3 A 31 HIHJE T RFA &) B AR FIA A .

(9) AILLAZ % 9: 73 o Wi e A 4 1) % FL il i 7 Compania Tecno Industrial (LLF
fEiFx “CT1”) 100%f%AX

2011 £ 8 A 22 H, fH3E7CHT (Electrolux AB) B A4 LL#) 2,498.09 1255 K| LL & 1
WA LIS B ) 5 B A& 7 CT1 Y 100% B8 o

CTI AAZF 1905 4, 2 2 A 4= 1 2 F He g i) v » BT AL 46 Fensa. Mademsa
F1 Somela. CTI A 77 3848 AL FEUKAE AL AR HLLE NI 2 Fh K 77 i o

ZR 5T 2011 4 10 A58, CTI M E LN 2,612.71 /R FIELZR, NI
EV/EBITDA A 7.43x.

A2 oy T B AR AR S N R PR
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A HEAER

o | drmoas | oo | ey |XAE B0 A T 45 4547
A 5= 9
e EBITDA | #Fj e
ﬁ}fﬁ CTI 100% | 249.808.7 | 261,270.7 | B4 b
W 35,145.6 | 22,059.0 | 76,741.1
VE:

1. ¥EKE: Dealogic, Bloomberg:

2. XHEAMAMMN2011F 8 H 22 H, FriIAE K EBITDA Ry AEXS N2t H #A4 2010 4
7H1HZE 201146 H 30 H, fa A= 5 ~ 48842 2011 42 6 H 30 HHE TR AR A AR AL A -

3. WHRG KM EHR

W TSN IAZ 558 H L EVIEBITDA SEAT, wIEHEAE 5 PIE Hidfe s L5 AT,
PEAE AT HEAZ 50270 i 3 B EVIEBITDA AR 9 flifE 7 A . RIEAR S it B8, Lk

9 =] LA 5 i) EVIEBITDA:

THAE BRI AE EV/EBITDA
INRIE 13.02x
Candy 8.24x
Gorenje 9.17x

GEA 10.11x

AGA Rangemaster 7.80x
Indesit 8.45x
Zelmer 9.04x

EHIRT 12.56x
CTI 7.43x

i {E 9.04x
SFEIE 9.54x

TE: LTM SRR 5 A 15 BIAR K2 7R AR (R Bl — BV RAT 12 4> H 190 55 Kot

4. WTHRZEITER

R AT A ) A TR &L, EVIEBITDA HEDN 9.04x, ~FHIMEN 9.54x. AIRAL
GyERUG L AR S A5 “ 5B WrmIB - iR oL 2 “— ORI R {E
DL 2 () AT ARENERY 2“4 WTHARNE TS IR 7. AIRAL 5 ) EVIEBITDA

SATHAZ G T EHEBONEGE, TS EIXE A .
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5 b, BT AT BAZ By AL DL, 25 RE BIAIR AL S 06 Tl R 8 XA — € BROms A {EL
AIRAZ Ty il /R ERAH R BE 7 N S AR AT S MR S O fe k.

() RERITHE

AIRAE G R 2T AL 5 SE /T, 32 B 2w M Rl Ok BR ) A
REPR BE TR A AR R A LB 10, R ey 3 3 i AT i3 H AT A T 58 B9 B )
WRE, B R AR rh AT B AR 2, W] RE 2 ELSR R 0 LM f) T B 1
DR AR IR AZ 5y AR BEAT 8] B I g A 900
(7)) FiE LW ATREHERNFR

AT HAE G o A — P TR FH B <z B e e P A SO A 5 3, ARFEAS A B H 15 132K
BG AR HIH AT H IRAE NS G i i e A e R il A, R TR A s 5 .

PURIEHC T 2008 F 1 A 1 H ZEAM S A H 2 H A A BT 25 RN B A
WAL G (ANEE ST IR KGR O IEFAIAZ 55, BAK EE A AR AE 5 B & i A %
M5 B b o> foth e AR e Befh A 438 ) RBRR AT & _EIRBR B2 N A EALE T
IR A i &) AT ARAS 2 AR A S 511K

HRAGH | #WHIAH YW R AER 15 Eﬁ&mjm&%ﬁﬁ 3035 H
#;H WIS
2017/9/8 b o [ g 19.19% 31.18%
2014/12/30 i EAL S Hh [ R 4 13.30% 23.85%
2010/5/19 RIBIRG IR S 18.47% 27.09%
2008/6/2 e ] ] 38 o [ EC 3.02% 17.25%
BiE 13.50% 24.84%
g 15.89% 25.47%

L REE RIS SRS A A AL 5, EEIFERNZAE 58 RSk, FE4E
B RS 5

I FAA R, FAE WML E IRA ST — B2 S 37— A 222Uk
B RS 223 4H N 13.50%. 24.84%, {H A 15.89%. 25.47%.

MRPE F e L (H IRASER Y, BE (H BRMEEHRES) BEZH, BREXR
H B E I FiAk e A 16.45 Jo/i%-16.90 s/ (Z9%F 18.23 #5u/i%-18.72 3 7T/ -
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et EIRASAE . BB LB KL R e THRIBOR B IRAE AR A 3RO IR /R
R H By S e AR B S AN B BASIRAZ 5y 2~ 5 R 122 5 H BLUKHT 30 22 5 H
3 /R LA T IR 70 3]0 17.35% A K 28.34% . F: T &M HKAC T 2008 £ 1 H 1
H ZE AR A5 B2 H BB AZ 5 AN 5K, RIS B R AA G HES
etk

= EESWNARZSEEFINER
(=) EHEEMZ A AR

R G 33T P BRI E , CL&E 58 TR IR0 B
FEACE s AR R b 55 AR FESE I H AR B HE I 2 R A R . AR R HFE RN
GG EBARMXEZN, AEAERE LT A MBR SVE L TS .

(2 BHEINMEEHMBLYE. AERBATIR GE M TR M E R R
T,

AR Gy A AR R A IR 5 (R AL 0 55 5 1P 3 57 o LA LA SA (B B2
ART] S ARRAE 5y AHIR A TTBR AL 55 R A5k, TEHABRIOR &, IRAEAEDLSE 1) S T4
A 2 B 5 o IR A (B B HAT RS

At B A1 T AR I $ B 2 TR A ORI AR A PR AT, TR0 17 T 368 P A A6 48] v
W, A AR BRI SE BT DU A IR AL By KIS PRt DL, A ELIRBEAT S A S 8

AV AR TP g 7Sk e BEEEE . AR EN, B T4
MHAF & B bs 22w PR E SUMAS IR AE 2 S b L Al AE 7 i, SR EE =] R EEsg
Site . ZREBEE TS, MEJ R IG Y, MESSR G, M{EDE S MhE B KRR
M2

R G, B ARG EHEIF P T B s AR MR PURGL . BAKT Al
K RN BEMERER R, BAWE 7M. MiEiRkE B 20 ARk
Ao i ) A BRI e B AFAE IR BT A m) SRR 2 RS I

= BUYBSENFRZZHEEFHER
AR VR 5 W A LR AR VA8 5 6 B ek 25 UL E 5 o 4 (B DL B A A B 15
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Al ARG IR S TT BRI 55 R AR AN, EHARRIRIC R, TRAFAEBLSE I R I
(R 2 B 5 o IR {E AL HAT SRS

AL o R v AT 92 E 42 ) XA SRR I E A AT, R 17 i 37388 P A A8 481 e
W, AR B S BR DA 5y IR SBrtE O0,  AEBR AT IR B A S B

AV FEAAE AR TP Sk B B A ISR, IEH T &
MHFF & B bp 2w LR S OUMAS RS 5 KB i L AE 7 1%, S RIATEE A =] AT EERE
e =, SRR, fMEREE S, MESHEEHE, MIETAS fhE B KRR
H—H.

2 W 50 VR VAL BERIE M & A RE , AR H s T3 T 7 & 2
R, BRI E, IFCLRGHIE T 2R R, ZHMiEEaEA L, Af
FERE BT A FABOR S TS T -

150



— BMALENURISAEHNEEAR

R B R il /R AT 2020 4 7 H 31 HEES KA1 3.5 A%, HE/RE K EIERER
R S HOTEIR R R R RTEE T, ARAE 5 KA JlVE SR 99 45 LA HER /5
A TR AR e R R s A T R

5 3.5 o~ i, ARAMANTT R TEZEARIT:
(—) MERFARRETR

IR X EOR IR AS P R AEIE e R AR IS T, SRIEAAHTT R BHA
KA HAHRIAERUS, A TR a8, tH R AR A BE R X G /R4
K HBO fofgRiay (D0 Bl

AR TR T 5 ... 1.60 IR AR B 5K H BRI 41K 1.95 570
BCSHRIZER, B 23T, R RIRARRATHIE R R H K.
NG BEE (G P VNG P (RN

WUEAETHRI T A S AT T RIBR BATIE R B K H OB R . HHRIBOR =4
HIE/RE R H BRI S OFELER A N DU N R R ED e L
M, Prfdal B SHABE) EAERFA .

ARAE ST ) RN 20.1() FIRERE » P005E B /R B X H BoRs el /- B 5 ORAT
1117 B e Ao e /K FL AR R R HL R e i (s T Jl AR A H I B E L B A, SO T
THRIBR .

A RFAT D 2 HAF TR A RA -

Ca) JirA vl Xl IR R A 48 5

(b) WU BEE A TR R A THRIBEA R AT 1.60 BOB g /R 5K H L
(C) ¥hE /R L AR WURE AR B A T R BE O 10 TR AR SOAF B A+ 3k 1.95 ot
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(d) /R LG B CORAT AR ROAE B THRI et i b o SRR ATIR s b e, R
FLERE 0T 2R ZXORAT B AR (0 Tl A BB AR [R] AR 2R i e Ay, DAASEIE 2K F 2 1)
CURAT AR R A 2 S FR 0 B 1 (1 R AT R0 o DR A TH R A7 i £ 7/ FRL AR K 8 4
TNk, R T DLEMESe WO AT I /R s et (NSRS L ) &

(e) KR4 CHEACHr Eifiu) 25 6.15 S&HU i /R Fi A8 RS BT bl

PUEE TR T A FUEFITHRIBAR AT R R H BT TR R
IR SR H B B 2R R R (B R i 32, S 18 28 e Pl ) R (¥ /R B 5K H B
HERITH ERE, SRR (FIERIT S EBIID A PR E X, fHHEAH
A
() W BB L) B AT sk 2 e

SCEE ARG AR B T R e 63 AT ASRER 1.60 AWl /R o H IR B EL ], 3[Rl v-Rl
TR Bl AT AR 1.95 ot (EARA T RINALAER 73D, il /R B 55 [E 2R S04
ESE SRR AN ALV R A S F & X M SR DR

()X THRIBRT S, R E R H BAE T SR BT B FRI30 < A 3R
He LB RARS 7T

(i) 2R 5K 5 e 7R FL A 1R 3 Sl 5% B 55 R B

(i) /R FL S AT 2K SR 24 15 D S i KT DA SR B % B AT LE A R T S 5 24
AT A58 5 1 5

(VAT RGN EY R /RE F RS, DR AT 2 TR
A ALTT GENT M IR R IR AS AN /K F i R B T M 2

WTEA RIS St /R K H B,  DURAE D405 50 E AR 4L s
KoEHUa, RE A iR B AR RO iR R B X A B I e A =] RO T A i o e mT
Pt 007 07 RN TR BA RO . L, THRIBACR REVS 4R 42 (A1 12 2 5 i /K FL AR AL
G K

(Vi)EL A RO THRIB R SR e R s, 2y K /R B X 1 T A
AT 55 R W] DR B AL 08 BEIR A SCRE R R E 5K
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e S E B

AT 2 TR LA S T HA SRR R H R ERA T E, e
EIEHEENRK T 16.45 o AR M 16.90 Jo2 8] (FH4T2 18.23 it 3 18.72 #EJ0).
AR ZAN (B DA S TS B A R i 1 B i v R P43 345 (1)1.60 i /R K H I
()RS ARIE DL, AT Z TR R R 5K H S 4 AT 3 R B
WrEfEZ) 31.11 MEyG R 31.90 HEn 2 H. AHNH, ETEAE-ZF-FHFELH=1T—Hok
17 2,816,995,978 Jiifg /R A ietn, T oFFHELH = — Hil/RE SO AT
AR T T RIHES EEEL) 87,644 1 Ji#0H] 89,873 1 i L2 ],

5 B

T35 A% H, f 2,816,995,978 I /R S KATIEAN o /R K ML AT R
NE BRI R AT 1,286,820,592 i /R FEL 2R A

ST R A 31.51 ST AR K H i e I Ak B S E (B ()RS
ETEREF A THOME V2 A o E B /R B R H IR UME, S (i) THRIT R Bl At
WA, S Z):

BV (i) 7E THRIE SR I TA) 22 1T &R AT B R B a8 B Bt e 2280 (i) Mo /R 8
FK O WA FFAE TR T R AT SRAT (8 B (i) v RIAERL, it K& AR, RRAE T
ZX T RIS (A 20 48,213 H WG, /R HLER 430 O R AT IR AR 1 Al 2
N 88,759 H TG

BTG R BAR B LA L], 1R A OGS AR SR BRI AR RS, ()il R
KA L ILRAT 2,448,280,617 il /R K H X (5T 35 A A/ RE R MO RKAT
A 2] 37.21%, SRR RATE FHER B EK H BMAT KRR R A& RAT AR
29 27.12%) Je ()i /R B ) TH R BRI S A0 2,984 1 T sV B A 3k BX

1B ¥ BT A W R 8 R PT A4 053 2 RO A 4 BULE T R S I TR T RAT A, Ly A8 40 7

CE XA LA TN /KBS 2019 4FARMI BRI, Stk 4d

1,785,844,532 it Kl di o it — ARG () FETHRI T ST R 1T /R H 38 it B0 T

AR5l K (i) b RIAE R BT R B4 A5k, AT A7 260 BT s T X B4 iR A5 5.4 M 56,269
HTHETT, WHRER H AR A CORATIRA I E 290 88,759 H /it
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TEA RS2 Bt kARG, ()R K B3 K47 2,857,351,251 M5 /R
FHK (5F 35 A% HIE/REFEH O RATHRANZ) 43.43%, SR KATH <R
R H BMAT KRS R RATIRARIZ) 30.28%); K (il)if /R B 2845 171 11k
R 2R SEAT AR 3,482 T T TG AT 3k o 2] St I i N A ANAT A e AL
BT 5L, AIRALA AR L35 5 I SN 20 435.26 12 AR T .

(Z) BHERFUT R L REHSF

FHNEAF ARG, AT Z R

(1) A EHE N2 EfE A H B O AT R B K H I

(2) BAZFT B2 2 EHEERUR AT MR R H B (FE TR S R4y
FISH ) AEERAS T AN 4R E i e b e S5t

(3) DB RN E 3R R B R AR KSR B F R R UED =02 1
PR B R St K&

(4) DE P EFR

73 ) E G T R 2K A TR 2 WU ZR R 2K D IR = L i
IRBGE A BB It /R

XK D BIBAR LA > =9 2 — BB R i R i
W IR RASE G UL AR — TG oS

(09D FAAATT R ATRIBI A
PSR S CELRE TR A ) BT DUR S B 2 B A (Cani& D -
i AR At -

() TRk B & W3RRGS B BB A S 2 SO SRR T R B AR s
THRIBRA I EA D T 2 =R RZHAT IR (DABERTT 0 Rkt

(b (D) THRITER 2 E3R1G 5 B Bl i A 5 SR e o R w vl 2R DA R
G TEH 2T RIBEAR BB s R E > 750% (LABEEE ) Rkitbne; K& (i) Tikbis
W ESR A EOE AR S BOFEE R R A A s THRIBR (RIS 20 Rtk ROttt
PR TRl PSR ZEEAN B A e A i TR AR 4 B A BB T A 2 vl B4 B P 1552 AL
[¥) 10%;

154



(0> THRERIBIR K& B3R5 B Bl ACHE % & BOF SRR R IR AR IR
PAADTF 07y 2 = 2 BOERR PGB — VR i, b CRRh i) (i) s Tk
JicAfy el i IR FL AR V) CUORAT AR, (i) HBEHR,  FRER R SORAT H i R AR
HHCR SRR AT S A B A R, TR I 2K LB I CURAT AN I I 22 e 1 v R A
AT R AN RIS e B, K& ()RS RIZERUR, /K i dsfl
e T R B AR A A At 3 PR P o 2 T B R A7 ARSI < Sk B < 00, 22 A ok
3R RN /R LA CRAT A (R I

N INEE Y NFRE S-S

() tHk) CERATLRTE) JIERVFRT, Hikban 2RI AR S [ 5 KA mlE
Tt Ak A BEAT VS 5

(e) AR E3CH () B PR 2l /K L 88 CARAT ORI IR, A 200 1 % K
WAL 46(2) 2 HALE IFE P ER M2k AF ()

55 =7 [R5 AN FLAR UG s 98 1 D 3tk v

(f) R4 [ B FNEEE M ESR, SRANTT R () AR E
oL A R A LY CAE RBUN BURE N (Il 5O & K v 45 B8R
eI BRI, RFF T 2RO KAE R

(g AR e I 2% HL 25 BT 2K 8 X AR AR RS 53 AR D 4 20 75 BT AR A T AT & 240 55
A RE TR E A AT R S =7 FE (ARG F R, R A 177 =58
it B /K FE e B R B K CRAAE — 3R Lk 55 7 AR BRI G2 ) 15 C IS B3R
AR TS 1R s

Ch) WEAEMMRBUT . BUNHLE . HEBURHURE . R EN B E L . 3R
LI O N IAARAT & B R AR TR e, S RAWIT RER. ASASRHIHAT BRI,
Bl PR A B A L S AL A A T 58, BON AL A U5 St AT Ay FoAth B B SR AR B SS ((EA 2
Xt e R K AR SR E AL 5 SR AR RE 707 AR B AR R ) iy & B E BR AP 5

HoAh 251

(D) A KA FA 2 BT R RIBARE R TR A AT ] AT 5
AR5, BEE IR SEHtAA AT T S S, BN AL T S AT AT F K v ey (43 4 i

155



TIAE AR FeAt B B2 A B 55 (BN /R R QRS EEAAAT (05 R ik e 07 R
RARIGZ i B FAFERAPD

() HASHIHR, WRE RO R S GRIE— N ks WEEag
GrIROLBAT KA ERARNZES o JUARAEG) 5, BN AZ S AL BLR AL 5 A
FIAEE: () KRR K SR AR I 5« W45 BAE 5 R AN Al K L S5 AS e bt
S ) B R AN R AR Sy Je (i) DR 2R et R 0 5 i 2 Bl /R R X Elifg /R AR B L 55
FITAE 1) B T 1l b o (AT ARTAT A 91 BBOR AR A, AR Sl FH TV /R 8 % it /K AL BT
LEAT 15491 BB F) AR b B4 5 | S s 3 SO KA R AR B s K

(k) BRIAISEHiAAA HTT R AL, MR B as O ZE RS T I b b A AR ey, HL
UE W 2 RSP B A R AT AT P65, 38 WA R f 38 B 0 2 BBR A8 BIT 1A T 40 80 T i o 4
5.

VIR R AR B AR BT TR 5 I, 56 A m 40 6 0 5 1 () B 4P G) RO BRI (AL
HTXEEG) o EARMIE R EA1E@- (0)s (©)~ (d)- (e)« () (h). (i)Ie(k) HIATEHE
bt FTE FAFBE TR 5 56 B H sz mr i 2 sl e Cn@E D, B IRAE
W7 R Foat R & R g R HL 28 O AR S AT AT 25 AF

MR CBOl <y D) 55 30.1 23R 2, RAAFERAE R /RE KA BERSHMEM Lk %
fr, HAERAWITRE ST, Wilg/RE K A BRSO, 1008 507 k5 HE
] BT A 12 55 2 A D AN AR B St TR XA 5

(F) /R e % PR 1 ok B SR B )

VR F A PR A 1 i SRRl TH R T 2014 4F 4 F 15 HERI/RALE RN (GF T 2019 4F
4 7 15 Hi@d g Ah AL .

A 3.5 A H R AR IR PRS2 s v ) A s 12,133,232 il R HLGS
Py Sl A VA FLIE 2R LA 32 F0 AR /K FL 4 PR A BB S Bl i Rl LA 2 FE N 5
A 8,856,244 firifE K HL AR A, DA SR ARAT A AR 2R L AR A 2Dl o

1E 12,133,232 5 AR VA& it /R FE 2 i 4 22 b
(@) Bk 5,227,722 B /R BB TAARE R E: &

156



(b) FAFINIE (A0 FSCARIR), A 6,905,460 K HL AR A 225 (42020 HERIH
JEXN) ANT 2021 4 7 HEAAHE, HErfREFA 21k NFENRERE 2019 4 12
H 31 H 1k o s B e SR B b

H T3 2K R 2 PR A 1 P 2 Sl - el 1 AE RS (0 5 T 2K F A R 0 DR 1 5 By 2K
ST S R IE A 5 i K L8 52 BRI 2 il T f8 TR U B2 A5 6 5240 10 2 RO F R At 2K
BEMAATIRE R H RAFESE TRty CHoR bl /R il 88 52 3 B NAE TR A U R
A XN BAEAT ZHA R HAUE o« BRI, 9B Rt iR B & A 22 i 2k N 48 T A
XHE, AR R P AR SE R 1 A 22 b T AROREIN , /R P2 B 3 ROE IR 2020 SRR
VA2l CAEAETHRC SR 8] 2 A/, R R g it &8 T 321k N mhitin =, 1Eoh
I AT, FHIZ AR N JA] /K 2 7KV

() HoRe el R AR, 4R AT HOR AT TR H R E > 2021 £ 7 AN
ik K&

(il) QRILAE 2021 4F 7 H Z A FIAEATIS (8] 2R R B g, HAU% 6 M 5 Ltb ol
[ /R HLE A 5 VA R e 2R BB 4 [R) S5 (B R < 0

AR I 2% EL 2 R PR B SR B T R R R, 4% 73R 2 5 38 (H i R VT & R AT i
IR P 288 A3 o A AT 2% S5 O L B (0 AN 2 R DL

IR L2 B2 FE AR /K HL 2 PR 1 BB S i v 5 A i e /R W 88 BB 5 32 Ak N
FEHE/R AR O 2 i VA i i 1A g /R A ity R TR BE 6 1) — & 20 ERIE, £
RIS, AF TR 3803, R SR AR e EL B R AT 1255 5 H AR B X H
i, 7R L AR LA R A SR IR T U Rl S 1) 455 3 FO e 2K R s AR
FR o M IR P25 R 12 1 2 Sl el OO UV 28 L e /K R 8 S AT (R AE M /R P25 32 R A1)
Py Sl v R T A R 2R P A B0 BT RN R R AL, HLIg /R MRS SR NS HEVEBE I K
AR R = ETBGRR B

(73) AR T RSF
1. AR Hfi g A I
SHRBERENREFRSE RS EF W, EREERT 2017 £ 11 A 21 Hi#d s

Hh-1 2> 7] Harvest FEFTHE K AT 1 80 A4 7o 1 Al S Hefoi o5, I il /X B XN i g /AT PR

157



A SERETE A A FTHRH AE LR, B3 N AT AE S B PR (573 20 4 9 it /R FL 4 1)

e

B2 35 AHH, CRATH 80 Lo rT F T AC e s ils /R A PR A Rl FFH 2 2.51
2 I /R 28 e, 4 1,000,000 570 A4 (AT AZHefit, AT 22k 31,356.5773 fifg /K L #e
et BiE 3.5 A% H, LA /RE F0] A8 it 5 W HGRE /R 2SR 1) 2 i e B e e i
296 31.89 M5, °

/R AR BOR CAtHE AR 2020 4 7 H 3 /R HL 88 B AR 44 0 b 810 1) s AR S A
2019 FARMIP S o /R FLAE 2019 SEARIMIBLE R 2020 4 8 3 HEkAT /& T ASCAT,
HF 3G, RIEFIRFRIEA, HEPNGONEER Gy, FRn] 3 #0777 1
—il 5. R SR AT U VE Harvest. /R 8 5K A eI AR AE 3L 1T A 4 I = Ui 3]
/R LAY 2019 SEARMIBE &8 R B 71— 80D 2 HZ )5, RBl& ke
BN TAET 7 W SR i R re ge ety {H Harvest. /8 X oA AR 2K H A3
AATHZARIN RIS . 2, RIACBER 2K SRS 6(F) 2% 2 B RN LR A2 2
Pait, ARIEPTAIIE LT 22 ST SR AN e R A AR R AL AN W] A A 7

WA R A = (B IREH / IRESIAT G2 11 32 5 H R Ee Y
\1%]\1‘%)’

A

Horpe

AEART S R BRI S AR S T R LI AE 1T 10 D H HN OS24 ED 1
PSR o

SAEREVER M Z H, BRBURIE R 2R B S PE 2R 6(F)2%, DRIE/R LS 2019 4R)%
Ir L% A 7 R B LA TR R AR B T 3.5 B HAT H AN A H R4 3.5
N HED BRI AT B AT R R, K- EEI 4,816,527 AN
IR LAY, KA RSCRT S I = () — 7y o DRI, IR AT A A 03 S A i IR HL AR
T B & S B AR 20709 31.29 o0 (DA EBCAIUSoR &k B 2 Y, SEBRTL e i L
WA /R B By R RAR SR i /R IR E H (8 A 3 HD Ja 10 Aac 5 H i i
PrPEIN TSR HD . ARIER IR KA GT7 0 2B 2Kk, Bor A Nl idE

* MR 2 F AT A B AR R TG R AL AR 2020 4F 8 1 3 HUR B RIS B e 7 K VA, MR A ST S B R e U AR
AR I A B e e i s P SN AR B, BAATE WA 45 “ ERHIUHRR " 2 “ = AR WA R KT
MIBEANE O (T PR ATHER" H.

158



157 2 AN 2 AR LA T R L

@© F =gl R AT st

=i
o

@ TR IT I 8] 2 AR R B R AT AL O R B g By, I DL R
SR S 2 5 A,

@ ATEIHIERTMEEIRL, B3R Harvest T~ 2020 47 11 H 21 HIZHERTIE &40 (R4
IR AR AR AEIRE ) T [ HLfE IR R o) S5t 07 5
@ FEHE /R A% 1R T I AT A58 2 T B2 [ AL, 5K Harvest 25 i e [ <5 8 [m] i 2R
ELIEE Sie T

iz}
S

O /R EF A AFEERYH (2022 4F 11 H 21 H), #% Harvest PLi%2%
R K] L 5t AR 42 105, T1% R R TBE [A] o

2. IR EE TR (EB ¥ CB %)

BETARRZL S G, #ER AR NE ISR T, IRy n] B 45 A A
i, AESFHAE R 25K T ARG HAT B SE PR AR, 2w R A i o B AT
RS

L HAER R A~ H BB AR IS BT RRTSE T, 2 A R ] A2 # £t
I3 BB IR Bty e /R FL S R A TN A RUORAT I HOBEER Bl ARl B 4h 120 7]
Harvest 547 1) o] A2 B 5127 A8 B 0N 2 ml s B 40122 = Harvest AT R R e 09 22 18T R
AT 0 H BBt B R e M A5 55 FE IR AT AT AERE AU, AL EB ¥ CB 7%,
PR 5 A NAT 5 SRR B 1) 2 ) 3 R AT 1R HBEBE SR A A i 1S Pl AR BT

NIEEB ¥ CB Ui %, WA ISR SR AR AT AN R, R ERBENER
-
(1) ARG Hh i 2K LA ISR AR SN 3 R0 RAT I H BB

(2) 1 Y5 REH 2 AT WIaa e A AR Sk (A il S #efi 57 AH R AL
Btk (5B ACH B AT B AT R B AR B, B EAN IR TR v 4%
2019 SFEERLLL,  LARAT S TR DT 2 S A 2058 R 5 RTS8 4 57 ) T AL
i, ARE, AEFEEMIEMATO & (B) RIRA G MG, & 2) i

159



IR AT B TR 10 TR B H YT ECZ R B 1 R B AT 24 T B A R e
WO G, FT ()RR H BTS2 sH EAERERERE
H AT BT H D B H OB, L (i) T 22400 7= 5568 EB ¥ CB T4
RCHT L (iR A A i B H

(3) HWUEHBAMELRANI, (X2 FRHEE LR,

(4) RIS AT BT 2k Lok A R T I AC W = 0 se e 5 SCRGRHE LUK 4
SELTHIH LA 40 R R R R e A o5 (R RBILAR 055 35 Nl AT 2 RO 0 2 6t
IR N EB 2 CB J7 S I AR H 1 A i /R B ST e i ot 2 H A 10 H 24 H (B3 52
ARG HFRER R HIAETAE R, WOIZ H AT TAEH D, s8Rl R 5T
Hefsir HIET 10 HH GEAESI H 2 i 2R Rl bR (8 AR 1Z i
FRER R HIEAETAEH, W9 R — 3 B a7 — A H D) fdiE .

(S HFA NAEMG /K F 25 1R T J5 2E5R Harvest JBE[R]R] 58 #5727 AU 3l H Tt
IRBZE H BB T & 223K Harvest B2 (B /R B 58 Al e 45 527 B BRI BT A .

BRETR AR AL, A A B R 1 e R Ak CnBIHIH . R E R R
. (FH4E 1.00% U382 HARE R 420 AR A,

EB # CB HEMASUHA AR A KRS A BB A KRS D BRI R Kot
Wz Hig 12 M HNA R

3. EB #: CB J7 &[5 it Je A 3 &4

EB %% CB 77 % KISt A UM 2 HEAE R M o8 7)) H OB R A(E BB A BT L i AT R,
TS5 S T RS M S A e B IR R (D) A A RS s GE; (2) AF
AR RS AR AR RS D SR A RS wiGE; (3) HENEN &M A
KR EBURF EE BT M (), HAZSS R AL E EB B
CB i RAERATSE GRS (4) FIBAZFT L2 i St A & T e 5t K AT 1
H B BAR AE BT AT LT K28 5 3 (BTl e B IS BR S ATt EB #% CB 7 AR ER

AT EB #% CB 75 FRIF i /2 2~ IR H A AL LA 25 AT K IS 2 HE AR R 2 A

160



4. EB # CB 7 &= HIAH P

NAHFERURIE A A BRAR RS RBGESE = LN L (G L IR X
L BENEA. Bff%kd. WEE L) £ REAEM R VFRTEE A 7r B 5 EB
CB J7 &SR — VI FHH, BAHEEART:

(1) ZBFVIBLERPI RV I8R5

(2) FPEAT; R e Bl KNS A SN E BT A I H L BT, &%, &

#E R ST

(3) il 5 - Si it 1 8 P A T 2 2 k A SR AF IK B AR T 56 CRIDVAT R 53 1) R AT 2
AFIAT, EFTAE AR T e e i S LR BRI L e I 58D, st EB %% CB
J7 ST I ] S Mt 55 2 M 26 AF BT SR E AR B3 75 A A FE

(4) FRAEIE A SMIES a8 AR T T BAR R X EB ¥ CB J7 &b AT IR %, (B S0k
PR (nmlERE) WUE & HBOR K= R R H T ER A1

(5) MRAEGFFFFA NMT RO, GBS (ARIERE) MM, JrH
A FNEM G AAR T AR C TR Bl F488, Il Fiisem e T, DURHAR
LA A

(6) £ R B At A SIIR), AE 2R K2 v BOE I AR SRR, AR A DGk
AR EOR . B T HEHE BB 5 AT R R L BB, S A R AT 5%

=2

H;
(7) 5 EB ¥ CB 5 & 9 AH < i HAh 2 i

U1 EB ¥ CB i T ATRUNA R, BRARYE vl e e 57 A O 9k S SR AR I 2038 7 22
FEAT RON SR e R S HERE BSR4, PA_ESRBCAIIIRR AT RO IR

— .+ {HCH (HK) INVESTMENT MANAGEMENT CO., LIMITEDZ %%
W) HFEAR
FREGA T A HCH (HK) T 2020 4E 7 H 29 H&E THiN, FENEWT:

1. RRrSERARRBAL, AT HARIIBG B PTARL AR EA

161



AFAE RO R fl] BAT AR AT RERE I A IR A 5 B LY A B MR I

2. ARFMA S 5RRZ S 5EERA, AROARIE 52 2L, ANEE T
JBATAIRAE 58 e i 4 B ORI ST A

0

3+ AnFEPRIE NI L HH R AR S 5 AR S -

4 BRARR/R AL A 1 S8 IR R B K EAT & LA, BRI iR R X A
MEARNE S5, BAFHARHEZH, AAFRASHERNEG, A S5EM%E=07
I AT AT SR 1A B4 BCH A B (1 Ak B 22, AN AE R IR ety _E 80 B A S5 AR T BURI PR
il o

5. BRAR#ER A A AL B R K EAMZIERA N, RS AR RS
Gby AR FANIEFFRE R B A et A 5k /R s HAh I AE R AT S9hR (1 I BR
R a1 Ak B 2 A I 2K P 2 Al 2 P R 2K R B A e L A S A AT A PR
fill o

v AR EGE S EAREIT R CRAZHT BRI 2 10.07 5T BERE K
et WA SRR 1. B AR 5 e Wil /R B K H e i SO e A 2w R e 24 H
ERRER H BIREAEEBREG LS LR HER 6 MHN, AArAHERL
A AR 5 WA R R B K H OB, BT SART 2S5 B RO PR, ot i
B BELAR MR FERL . BOR]S M s AU dE; ks, FERTIE 6 > IR i e 1) 6
MAW, BRAFRHER/RER H BB T SARTH SRS P, Bz
AT BT AT SRIEFEA. BRI A s B AU AE, AN Bk /R R A 7] L — 2
AN R E IR F B AL

162



FI\T MIMFMEREZN

ARSI 55 RN LB ) 1 ASIRAS 53 BT B R e oH s AT R I, > B S8 Bkt
FFAEATR T T U A ABBE AT B2 L LA R S A SR A IR R4 R, e b A W (R 2 i
b HRCT ST S5 R R

—. RiXATE
A3 A 5 B S 2R3 5 T R K A Sk 56 1) 8 UL 20 T ) R BT

1. ARIRAZ 5 %507 Y IEAE A BRI, $3% e S s 5% 3k 4 1 8 47 B A&
TS

2« ARIRAZ 5 %55 BT iR AL I A R AR 5 skl & Bsik . dERaTE. se B AN
P

3v 7 KA HLAA A VST B th LRI U 55 o 8 45 o ST 5
4. ERIUTEH. B BORTEEREM, EREH AL HIEL;
5. AVAZ 5 %07 FAEHBIX B0« 2o Rk £ PR B8 AR AL
6 A2 5 4% 5 T AT . 00 [ 5% B e 7 3 PR G B A A T FUIL A 28 4L
7+ JERCE NI BUMAIAS AT 9 DA 35 i By S K AN -

. KRR HFE (BEEME) F+—FHNE

(—) ARZHFFE B WBORME RIFRY . LHEE . RBWEERNITE
EREE

2014 FHE 5B (BUF TAFRE ) FoIwhit . X PiRTt s 7. Hekxs s
B E B AR, AT RO, KR PR R . AR S e iR, Bl
AR FEN SR EE P, WSS RIEE s Bk, FRRAIAT AT s IR IR
JEBEIR, FTIE T R A G A R ER R, AR 51 B S0 BRI AR FLE «

R LA — X DL IS A L Wi RIERST A EE WSS Rk, AT

163



E5 GAT ML, R B AR A PR S [ SO B R AR SGE N, s A R B
T R P e A T 0 Y AN A DR 3 S [ A5 O 7 AR DI R T 52 1) B K AT BRCAL 1] 1 1
o RIRZ G 4F 6 I B RY IR AT BUL I UE -

TR R B B AE A PR 8 I B TR B S A FE A o6 R R AT ORI E , s 3
WA AE [R5 e = 1 A8 B A3 A T I MR 1T A2 31 38 K AT U S RS T « RIRZE B TF &
A 5% A B AT EOE IR A E

IR GAAEAE (rpie N R SLFNE g 2B W) 85 =4 TE R, IRk (E
S T4 HETHIRFRERIUE ) BT E K H EE ST HikE s
L RIbRE, RIEAIREE AW K ZBW s 2, T 6 I ZB Wk A M €

SN, AP S5 R IN: RIREE 9 ARIRAE 5y 776 B 2 M BRI e PR 858
fRP . S I BT AR AT BUE IR E, e (EHIMNE) B+ —%5E (—)
TR 5E o
(Z) BKRZGRB)E, BATRERE LM

WA GEFFIEY (A By SEMoete, Eia s m kBB s
HAH S LT “HaA0FFE RIRKT A 5 B S8 25%, A3 AR
SAEIE NIRRT 4.00 127TH, oA RFER I ENE T 10%. S ARAEHE: (D
B B A A 10%0L BRI R R —8ATsh N (2) T ARRES. BH. 5
PAEPEN T IR

ARIRAE 5 56 G LA &) R BT in = AN 9,436,092,765 i, Hrt 2y
IFFI AT AR IRAE 5 52 15 2> 5 43 IS U 10%.

Rk, RS 5E)E, NS Em ARSI Eligktt.

A%, AWML SN RIRAE G 5e kG, B al g oA tEnsr &
CETRENY B2 E iR S R E, 76 (EAEHEINE) F+ 45 ()
TR 5E o
(=) XRZGEMBEN AR, PEERE LT AR REBRREENRNIER

AR 9 B DN IR B FH AT H BB E ARE ALY, LIS 2 HER 77 =0

164



B /R A . MREE R BT (H B {EIR D), #8E (H RMEERSEY EE2H,
HEREFE H BRAE R T VE A 16.45 J6/E-16.90 Jo/l (945 F 18.23 W It/K-18.72
WD) . 3T FIAEE . B Lbpl RT3k e, SEEAMRE B A2 Hivikl
e, R ARERA TR TSR R K H IR0 S AT R E i =
W EZ) N 429.79 12.56-440.73 /.70 (£25T 476.08 {215 70-488.18 12 0) . I THRHIA
F N AT ETA R, RIRIE G M ASAS DL 25 AR, ARSI R 3EAT %7
PRAL

RIRZE Gy e REHEATHY, A7 S G BA SR AR AU B BRI A
PRATIA S5 i) R s, AR A DSV . VAR ER LR P IR A RIS SR T E i, fEA
KRR Gy i R AAFAE TR FE BT A T AR R A AR R TR TE

gE LRTIR, ARRAE G e KA RN, M A R, MMEEE BT A A
FIRS R B 1ER B TE

LN, AWML S5 BRINN : RIRE G 756 CEAEHIMNE) F+—55 (=)
W2 F5E o
(W) BRZ G BB EW, MRBART G EHERER =T P REEBEA
FAAEZRERERS, MRMmPURS R AE

AIRAE Gy s W R Bl IR R K e A WS W R T W R FEL 2R IR0 1, BT /R HaL 8% C R AT
BAETHRIEIE H AT AT RE R AT A o AR B8 n] LAY 5 (1 A T BERE K 358 AN M H B RER I
B, R A ARIE B, HESAMEINH TSR A N R 8 AR SUF e gl & 1k
ARIRKE Gy I WG P2 BB IE W, RS G il Wil 2 HEE AT, JBAT 52 5 AR RAE S
KINEERET G, BAGT PAAEEI R .

HRIRAE Gy ANUS BB ) o a5 U5 55 5 2 R 15 100 o

ARIRZE A 7= LT 7] T4 5] Harvest 767 #5 & AT H 80 424 7T I AT 22 e foi 57 ) AT
THMFFRF TR (FERARE R “HELY AR EBELG XN 2 “—. A
W 35 A TEENE” 2 “(H) I8N fiE" 8EEH.

GG, ARSI S5 AN . RIRAE G 75 (A B IR 361+ — 2658 (10D
T2 FE o

165



() ZRZHENT LW AT BRFELER ), AMFETRSBETARANEE
BEANRERE TRABEE W FHFE

AIRAE 5 BIRR IR 22 5] F A AT M RFE N s i gl , 5 Bl 85—
AR G Rext B A/l W55 W 55 IROURT 5 62 B R e 70 55 07 T = R AR AR 2 i
ARTF Bl m B sRRF e B 871, AMEAERTRE T BLE T A R AR 5 5 FEB N
Wl T BAR R E SIS .

ZA%E, AL SR N: AR S AT Bl Al iomir s g /e, A
FAET BE R LT AR M R E SO e alE L RKAE S IHEE, 78 (EA
) A (o) BHIE .

N ARZGHENT EHAFENLS F=. MF AR PS5 LB
ABFRBMNREFMAL, 6 EERSXT B ARSI R €

IR Gy e ida, i w] B R AR AN SR B dil AR KB, /R B K%
B R AT it R A B, SEB R AT ONIE R B . AR SR e, i aw ek
G BT WSS NP HUMISE DT S SR N S ORI N DR RT3 65 ]
UEME 2 kT BT 2w MO AR RLE

il

2rE, AWML S BRI RRZ 5T E (CEAINE) B8 O3 I
HIRLE «
(-8 ARZGHE T AR REE RS REHBHENGES

KRG, LA E (ArliE) . GEFRE) . Rl A RNAEAEN) &%k
R ERER & EACTRIMRIE, £ (RRERE) MRS, wE TR
KRz, #HHz, WHSFHUSNIFHE TR BRI, RA@ERE NG
FERIT 5838 FRD P 42 £l 1 2

KR G e liJa, B m ek AL i (A mR) GIEZFERD) il mliG B vE
WY SHEEEIL K (ARIERE) SRR, Bt d AFE NG EEH, V)
ORI AR BRI 2

2okl AWML S BIEINN: RIRZEH TG (EHINE) B35 (B I
FIRLE o

166



= KRRGHE (BEEHETHE) EMFHAE

2020 £ 7 H 30 H, EWAFZHmEFERSH HRSWEBEET T CRTAIKRE
Dy <R RNE bl 2w E R B EALE T A R E > 5 DY 2 E IR D, A
MAIRZ Gy R BT 6 (A TIED 28 MU HE 124 A AHE e Bl IFic#
THEHESRBOLFRZH, EHSINRRZSTE (EHETIE) 2BIUFME.

R, AT ST : ARG (RAETHE) BIUFKZHE.
W, XX GRS RZBIFHNEENN 2R NGRS

AIRAE 5 P IR AN R AT H BT A AT IR R LA, K B BRIl /R B K
LAy iR DASM R R AT (V0 R f 88 AT AE AN At ety CRLAETHRIE D H AT i
BB AT S5 REIERH I IRAFHE R SO AT I H Bty o AR E KB I
KA oyt T3 W ARG A oy G R RE S G AR 2T LA A SRR BRAZ P AR S
VR 5 o

BRI 5y, BT /) QG W B IESAE A AU, 028 2 AR BFEAT Al B
O AR S, WSS EN AR, AR S M 2R AR SR
KAt AR T AT R B AR RIS I o Al EIR A R E T W LA RNE ST A 51k
PIMMEAE T Fot: YT RT b A Rk, AN ML BT BE Ak S M. 1
{H. AR 4% BE S BB v LE A F], R, BT AAT 8 T 5 STk
HEZR AT REAGRIAE, 15K (PIB) MR (PIS) REEA R M Ak it &
FIEE ST, BRI 1000 3 B AR A £ R 8 1) 0 T ) i AR B EE 26 (EVIEBITDAD
M Ee (PIE) f8bak#r, BUMERA S ST 5k, AEIEE
HUbR (1 23 W O VIR B AR 77 B S Al A A JHE BRI M B AT e 5, AR
G R CHEWRS), ARSI EEN B —EmEEES A ntk, AN
FEA T U IR R B LB ZR M) 2 AR 100

2%, AL SN AIRE G BT ) A G bR B e iy BAT — e B 2
FOMEFI G R

B SRR ZZTERE LB RRINEF DM SR, &K

167



=EANTEHARNBELR,. EEFEMERFEIEN

R 5
mmAYIE]

(=) ZFIRZZ F 3t LT 2B R OU IR 8 534

E+

Bfr: JiTt
20194 12 A 31 H
AIRAE 5 o ¥ IR B F I &5 Fatn IR e o o A5, 2%
A2 5y Hi 5 Ja e
(TR
e g CJioe) 18,745,423.63 | 18,745,423.63
MRS (J571) 12,246,437.60 | 12,511,719.90 2.17%
HE FREAR T ER (JIo6) 4,788,831.98 | 6,062,891.49 26.60%
BrEE (%) 65.33 66.75 2.17%
2019 4EBE
H SO o Af %
A 55 Hif 55 R
EALIRN (J578) 20,076,198.33 | 20,076,198.33
EALA o) 14,086,839.87 | 14,086,839.87
FlyE =& CHoe) 1,463,060.88 | 1,463,060.88
V)@ TR\ BrE & fEFlE o) 820,624.71 1,211,800.01 47.67%
2S J\ 3 N
HkrES riinm)ﬁJﬂ)%'flA LR RE N 576.516.47 757.229.51 31.35%
CHIt)
ESVIIES 29.83% 29.83%
AW R TR 1.286 1.375 6.92%
B AL T M a8 5 PR AR R S (OT/i%) 0.903 0.859 -4.87%

RIRAE G, HIRE

KT T U IR SR B R R

RIRAE ) e /R HE 2 RibE R R

ezt A BTaE N, 2019 SR FEFIRRARA Vi

168

— AT N BRI  H R A S
ety uitg /R AR IR IR, /R HLES NI /R

1t 58.41%f7
FKEFHWEIEHE . Bk, Ak
BN BN RAS . AT S

TR R ETHEW .

FAN AR A7 B G A4 2
/R )& T BEA = A B A 8 T BE2 w A & A
FARFE T EEA RN S 2019 SEZIHJE T BEA 7] Frfy & Al 5545 DUR %
BT AR G B H AR KAT» AREE 5y 58 U HEOR

73 e N
g IR K

2019

WK,
BR 2019 F R H AR
A Je P SEA A U 2 BT T B Bl R R




\T

B KA /K LA 18] B W R SSONE AR, Jim 88 BT 2 RRE LA B 38 8 SR A
R 5
(2D FIRZ G LA B RIFFEEE 61 KR

VS ACHR 5 45 BRI 7 2 DY AR S0 T AT A RN 2 ()
X b2 T L5 R

(=) BhSLIH45 B R

CALHE, ABSTIA SIS AU G ERE, T A I HE TR 5 T
H RGN S RN — BRI AU G HRIT L AR R IR, A
3 TR AR LA 1

MR GFEME LT RRNEEER. FELRED. AFIRE
HEIEITEE
(=) AR5 EHATRREEHRKBH

1. AU 5 B iR

RAK, ARG TAL S A S A2, S LERE ARG 515 RS
AR, K A HERE IR 0 R S S B AR S i LA A A BRIV IR AL , SIS i
RS

(L PN EEY R SRRTT R, WEESHEASE, 75

55

e

SRS, MR S E M T RSN AT EYE, 8135 51
BEFEERAE. W HAWSAR A RS, bR R S X E T

x.
MPIERR . KEHE . =ik NLERE. 56 SRR, R “U+BEZXE

TR, R AR RSB AT LRSS G, SRTHE BB T AL (ER]
Ve SCHAE B8RSSR DT I ) AR5

RITE R S X S AR TT S LR “ i ” 7 d IR s T

169



FNH HE RIS, - DWERSHKELESE, s EkrE, =TT
e, JFREEE EREE SN

(2) FPEAEdt EERIB R RS BRI, § K7 e e

FREUT A BRI A AR R P [R5 BRI, I mh BORIS AR L, i i 2
QU R RIS BT, ST AT S T . B XKEME, 3RTHEOR SIS
FIE, $RTFRCR

SISUTIE RUR EES, @Er . SRENREm AR k. ik
BER, GEMRITHETZ, SKBLA R 8 2R E AT AE s g 7, BliE
SR EMRRTT R N REI A5

(3) (EFHE TR TG SRCT 6, 55 T

R E T REmRFEEATE RS 1. B, DGOSR EE XS i
B IIPEFR EHIVIN, T ER R LR R R, 58—, @nE L.
HHEte. S EAE RS TG, RIPVH PR S R, =, .
B RS, TR RIS RO, BB, ISR B SRR B RIRIEAT R S R
i BT, MELLEK APP %L EIRIE R S E A T N A

(4) FEHFANTIS SNt “ BURREERITTE " s, SRTTEERG A, b S

AL ERE XA . RIS A=, IRIESEWAE, IRTHEERCR, KOl aRk i
WRGERCE . 5, iRk 5| 97 B IU ™ fhair . 3738 S im dh E R
SRR, IR R SR E MR TT LSS B, Ed S A R B T
TRACA T AL IEAG 2 G R 5 AR, R RF S K SR =, I 2RI (S
BB ENAE - BERRSRNL G PO, FFERTHE ML BAIGE T .

(5) #EAT “HIRT) 7 @dix, Wi AemGE AL £ Bl A 2L

SRR RESE “ RULRRA . BB 5ESRAAT 1Y H bx, R i A R LA
TR HE | BREREE LN L T SR TP ECIE SRR, SR RERIE TR,
T TR, RSB T 58 S IR BESCRE s N AiiURe AR IR 3N (A A 7 B
PBRHERR RS, REmeiiEeEsE, & mEag s,

170



(6) WRANFTIEYIBRIII AL “ e g R

FRERSER SO S IR ATIAE Bk Wb B RELINE TR, MRS “ 5
IR BET1. H—, MEBSRERTFNEERS, LIRBEEH. MERS. &%
BEREE. BREHIE . B PR S S A R . B, WEHE e &

e 7, ol 55 PRodE AR BT HR AL B SRR ) o B8 =, M RRE M AL S B RR
FREAUL ERP 6. PLM P&, WS A N EHET G,

Rt e AL REUE. =, 10T, 5G SFSEHEROR, MBI /RECF I EOR AT

, ERIEmAE BRI R, HliE. BENEE. YA AR S i R s = 1
Tbz; EhmiTEEEEH. (D5 FHE. RS segainFEn, AR
FACHUIRAE: R AT 2 B APP BN R B R AR — AL R R B R
AT 6, AR R R RS DR R T
%, IR, GIER O E.

2. AR Gy se e B m] R &)

(1) U25E BB AR R A 0E T &

AR A AR G R 7 O BB AR A T 2, SR B o, AR
Jl A7 s AR AR O 3, (AN R] B S A F P A1 R SE I 28 ] 77 it 555 52 B DIEC  If AR S%
GRS, AR E RO ERE BN AR 2 S R R o5 SRR LR

MR SR FFEIARE R, TIE R E B SR EM T R, FFE8mi” 1oT+AL”
PR & 1k A0 R A B2

(2) Mgl S5 AR R AL 4

NER R QAR R, AW BIEN . A FIRNATI R Y, FFEET, Uik
DLV A M AR E IR T BT, SCLREAIG R, F St DU 0 fl 5 F) DR TE X 2%
A, FFRREL LR TRER B AW HERS TG RREHERTR N SSL
e s A A, Rt (S B B UG

(3) MERFHERE 2 BRIZE B H]

N RE SRR IR A A, DA S R RSN, R =1
—R RIS T, AR SIS E RCR . R, GREEHEIERE SV 55 1) e L 4%

171



R, IEM GEHE. ERET B EER” M, RREHEEYIRNAUE TR e
il R JT AT N 5] 451

(4) FREATIEERMMER
N ROEE AR Y, FRERITIE SRR, R BRI AR A T AR
=

W dhiE A, SEILZ YRR R R P A i, 4RSS TH R 5% 7 5 (e o i R )
WA, AN ISR A QUM RSt s A e 7

(5) MERE “LLH P 7, QG R gl U - AR

NE) AL RS, AW AR I AR SR IE A B B Bk S5 R e AR
SENPE , 132A F O B BRI A, REEEHEAT P dh Rk 55154 Sk,
WA A R REVSIE I 7 i KR TSR, A P ARSI AR, A FPRE 4R IZKF
“OmBLH s, BLE COvAE” R IR, 1g5m S P MRS HERS . 51k Kk
W, DADRIFAE Q3G K 5140 AR5 5 T AT b A3 A

(6) JEIE “ NG —7 PLi KBNS K J

NEPRIERE NS HUEIGKSY, FHEREE SRR B AR R, RTT ER AR RCR,
Frat— DRt NG PURIERSMOE 22 7] A AT

(=) ARZZGx LT A W 5518 -EM %4 AR KR
1. AR 5 %o /R B X W 55 4 b B

PEWAAR S HARFIHRR” 2 W ARG R T i A= g7 2 “ (=)
xF T ] B S AR BRI 7

2. A YOI Je AT o i R A 2R AR R B A5 H U5 S B8 vl

RIRZ G e e, BEE WSS AW AR, Tk Eii AR A P dit Rk
APV T R T AT AL — 3 A E S o B T i /R L 38 1 8 6o 13 DA SE AT 3010 )
R, B Am BAR S SE AR BERTE, L AR RIEL 5 K RIS B
RTINS B ATai i KAl B A SR, Bl SHEAEE BT R4,
EiaF AT BEERAE TR RATIERE T AERITH R e, WA RREARNES
Y PR 7 AR AR S B 1 DL R TR

172



3. RILRE T RIERE KR

AIRAE G SE R > 7R 2K 1 R % L I 2O ) 3T i Pl o7 3h & [,
ARERAE IR KB X AT /R AL S AR SR FONIRE R K 7wl K 0 R S IR S5
IR AR T IS P BT Zh & (A, AR BRI /R B g TAE . AR AN R TL % E

4y AIRAZ 5 BT /R B R IR

AR 5y A T BB « oA WU B 2 IR R RN S Jti AR 52 5 P vl e 2R 1K
BRSO o AW B S R BT I SR AT R RE . AR IRAE 5 FRAS AN S 6 AR 2R
ENSICIE TGN N2 R

5. Xf_ LA R HAhIEMG SRR HIR

IR Gy e iida, b A mP IR R AR 100% 8 (i EB ¥ CB Jr %4
B0, RTHBRIREA, R m KA A TR ) s & SO E . BE AR S, b
WA s E S W5 E . S A LRU=507 5 bR A2 =) BBl [ 2
R, MGG K EANIGILER, 71587 L= sz iz JAnah e .

(=) ML 55 = R

A, AP FBRAN: KR GHAR T 5 L AR B . s
w55 AR DAY 5 KRS B AN B8 77, AT i & "I e DR 2 Rk N iR 22
45t

£ FRIZGZHBKERZ 5

ARIRAE Gy AE G %t 77, HCH (HK) & B _E T 2 =) SER sl N i R S 4% 0 A =] 5
SR BRI R R R AR ERR S, AR RERINES ., /R AR
BRI E S, SR EIERIEREKER. BRI E S AR Bt E R E
it R AR R EL R E B ) 3 s R AR RO R R L R T IR A [ R
X5 XA JEIE REEREFRFE S . HCH (HK). ki, AaA. EE. wEE.
JEIE . 2RI R IR R 5K R

gi b, W R EW Y. CRMIESRAE 5 B BT w) RIS & SE 4R 51
HIRLE , AR G SR IR AL 5

173



LeR% B, ARSI S BREA : ARIRAE G SR IR AL 5 o

Ny ML EFEFMRAREXEKS. BFEMBEAREXEKAGAEE
MU ELIEZEEERZEHH

2R, AP G BAAN: BEARGBHAH, KSR R Sk
WRTT ANAFAE RO S B 7 A AR 228 PR B < o

v BRZGHHEXREFMIESRSNALFEKTE (STMEs
EHABEAREZFEAHIREREXFRENEITAE) B+=
FABEE5 LM RRAERE~EHNIEN

EWinw] s Hx T e B EARPIEBRAR . KPR E S G AL, BT
AEMESE. WH SEEBEANG, EWARERBAR . SR ANESF, BH,
HBEBANG, ZHMWITESR. WE. SmEEEANG, AR SRS I 5%
LTI NN YA o Y TN e T 0P N A T S TN (R =0 (AN g T
WU S L IR N 53 ANAEAE RS A RS 5 A1 5% 1K) AL 4658 3 W3 5 1 A BT S0
EHIEIE, HEE 36 AN A AR 5K E AU 50 1 N 58 5 b B IR I 2 1 AT
BUAE A B A LRI T FE SRR L o AR AR EEAAFAEMAE (T
g5 BT w] R AL R R A R R T E) B =AM RE S
B AR E R B EA I .

CRRAE, A 55 I A AR USG5 4 9 FE A RIE 55 B 5 LA S A7 A R €%
T3 2 KB AL 5 A0 5 I TR S+ = A S
EEAUNIPASE PN FiL
T XKFESARERFRITRW S PIEE =T F T Al XS
FEHAE R

FEFRAE AR 55 ST 55 BT W IE 25/ 7 1 2% 26 BB I3 RE I 2 =
JTMATA . AEARUAE Ghetr, b A RIS 155 U0« RN, AT S5 I
HOE 5T 2P TS BT, (AL B II, B L H s R M A 0 55 P 25
VI b, b 4 ) ANAAAE B B e R I A3 = O 0470

174



2, AWM SR ARG LT IIsRIES: 2 7 fE SRR
A7 2RMb 55 S B =5 S BRI Mk KU B L) AR SRRILE

T ISR R
L83 0 AR YRR BT BRI o TR 2 R T, R/ AR S 55 5 48 155 7 G
WA RS RO LR AT S5 30

1. KRZ G756 (AFiE) GIEFFE) . CEHAIME) SEE RT3
PEIITRLE 5

2« ARG Ja L A F iR IR BT A T

3y ARy Fritd K AZ oy s iR B 77 5 6 25

4 ARGy bR B BURTE I, AR5 7 BE B A AEVA RS, AR
ot e (EAEINE) SR RVERE I E 1 SE 261 -

5y ARZ G e Ja A TR m LT A m] B i o0 2 7] W 55 IR BN 3 5 K
B AIRETT, AR AR T L 2w (I RF SR - AMFAESR IR SRR 2t i 1]

6. ARG A Bl aF eSS B W5 NG HURSET I 5 SERRdE
NSRBI B AR SR FEAST, 76 ERE I 2 5% T BT A "SI ARG E s &
w) VA EALE THAF S AR EE L AIUE s A AT BT 2w s R i 4 2
YNSRI

Ty ARIREE G RIS 5 5

8 AIRAL Gy AAFAERE Gy 3 J7 B FL SRR IT XA SE 58 7= AR 8 1 8 e 7 Y

9 AIRAZ 5y 78535 SE ] 1 X /INB R R 23 A DR o XA IRAZ By R REAFAE I XU
Eni ] S B AR AR L T e 4R, A BT AR B AN BB X
ARAZ 5y 25 LT o

175



F+T WIS RNZIZFMRZER

—. A%IEFRF

ASPRL I 55 BT 1) 5 B 5 ERAT MV 55 St R 300 PN S e AR 5 AR AR v I
SRPUETR 2 5] RAT A M55 1) A BB P BEORMIE o FARAT R R 28 AR -

1y B ARAT R R AR AL A AL 55 3 [7) e 37430 B HRAT o B4 ) 5 C LA
TR “CHRATBHEHRR ) X R B ARAT Ik 55 XU st A B AR ] . 4RAT B

RER B ARAT M 55 St B 5 A AR . ST B ERER A B, KRR
AL RS AT, JEAT RSB ARAT IR0 H i A SR = rp XU B A R DT 6t
PR ARAT IR H 2 AT S LI WAZSEARHERT 26 AF, T H AR s, A
B R AR SO R B A SR ANE M P R 2 A 0 H0E - B AU R
RER, 55 N RSB RR 5B AT R & 55 S AT X A AT W o

2 AAH A ST (ERIRG I G X475 H B B3SO i v R
LT A

3v WIEZHNUIZAE : ARSI 55 051 10] e S A5 LA N A% 2R D22 P H B L)
BRI NI AE (LA “ A" JEATXHRBRAT 800 B 1) A %1
FP o ARZHURDE S A N FZD S FRTT L 408 0 KU 1Y i, SEILA A 2 THRHRAT
b 55 JRURS: R RE AR A 2, 4R SR ARAT 2RI H HEAT 11 AN e KU A%, AT DA
QN4 SUMAMERE L ik, B FEARRT ST () fe 28 B v S HR 57 . AT H
FIR A RHZ 28 T WAL R A S A A% 0 2 2 o WG Ja 0 ARG

. AZER
HIF PR IE 95 P A% 28 1 2 6T AR R B 1 PO AR S LA

W IR B SR B AR A R 2 ) K B 7 Wy S B SR IR AT S A ST F 5% It ) 3 FR 35 T
& (P NRILME A FRE) (P NRIEMEREZRE) . (R AR =B &
MEHINE) SERH O ISP R T HR B A MM R E , REI
REBACE R UERRIR B I, R “ /R S A IR =) B B 7

176



KR SRIRAT Sy M S 55 LI T H 7 LA S 55 B ) 4 o

(BAREIESD

177



(AR TUTEIESL, Oy CHT R IE TR B d A PR 2> ) 5% T 2R SR IBEAR AT BR 28 ) B K B8 7
W 3K B SRR AE By Z ARSEIE 55 Rl 4 75 ) 22 2638 00D

WA 55 it i) = TR N 2
+ B o<
HRII BT
JATEZR
WRZ BTN
B OH
e BN :
FESFIR

TR UE T LA A1 PR 2> 7]

2020 £ 8 A 21 H

178



