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EM AR KA . MR N S8 D 2019 EELENSNL, 525105 &5

b 55 i B 0 A R
T E KiEH BEOW BIHIEFFLEAT e

M (U1 TEW 1,022 548 1,569 53.62%
D 5,748 629 6,378 10.94%
Bk (JmD 452 977 1,429 216.15%
Pk (J3m 624 2,245 2,868 359.78%
WA (I 3,261 4,173 7,434 127.97%
e D 1,054 501 1,555 47.53%
Hoph Cym 1,785 2,135 3,920 119.61%
RE G 837,758 - 837,758 0.00%
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A7 STt
2019 4ERE/20194E 12 A 31 H 2020 £E—Z=FF/20204E 3 A 31 H
s KL BEO% aHE R BEO% BIHE
mah B 689,098.56 | 353,999.60 | 1,043,098.15| 707,889.16 | 353,170.82 | 1,061,059.99
JEmBh v 2,820,728.90 | 1,168,032.11 | 3,988,761.01 | 2,805,849.85 | 1,153,422.94 | 3,959,272.80
BEFE 3,509,827.45 | 1,522,031.71 | 5,031,859.17 | 3,513,739.02 | 1,506,593.76 | 5,020,332.78
QE;;‘E jé 1,876,978.97 | 1,234,526.91 | 3,111,505.89 | 1,895,897.00 | 1,264,435.37 | 3,160,332.37
H AR A B 263,462.59 55,530.15 |  318,992.74 |  268,921.12 56,682.39 325,603.52
&R AT | 2,140,441.56 | 1,290,057.06 | 3,430,498.62 | 2,164,818.12 | 1,321,117.77 | 3,485,935.89
ERIFSVION 664,590.73 |  476,832.70 | 1,141,423.42 150,274.40 114,934.13 265,208.53
B 113,649.00 135,261.74 248,910.74 25,969.12 39,048.69 65,017.81
FUIHE R 116,217.32 135,239.29 251,456.61 26,152.27 39,112.58 65,264.85
A 89,493.19 104,828.80 194,322.00 20,262.43 30,339.60 50,602.03
ﬁﬁ;ﬁaﬁ& 71,823.05 101,163.23 172,986.28 18,169.44 29,187.36 47,356.79
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66.79%, A IFFXTTHEFE WNFIE T HRE 2 52 7.

AR G )E, B A E R S AR S R LA T

2019 4ERF/20194E 12 A 31 H 2020 E—ZfF/2020 43 A 31 H
oH Py B0 &G KR BEOW &G
BN 29.96% 34.79% 31.98% 30.23% 37.14% 33.23%
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e & 3L 7 X T R 1 e ] P ) ) e 4 ) LR B R, g 3 PRV T
FRVENE SO LA 5% i IR 72 7 BARAH 50k 55 8 A RE 7090 a2 BT 28 m) A Ui o
TORMIATHE N, AEA R T RERE. 8 UK RS ER .. B B2 AR AR
F g U PN AR RIS R, 7R 2022 SERRDART, REKS il a i EA
BRF 5 H A SRR . e B A 2 P A 22 HERE AR R [R] Ml 3 5 17 L

AR G HESREANE LI, A BRI R T8 Eid
GEA T S Vi A ) S 28 4, B8 SR R A A P [R] Y 58 5 i) AL
R,

2. KRZGMREATIREFZRE . MEELSL. BIRRIN. WHRFNHEF
HIR

RSB IR la, & DR 2k IR ERE NI, KRR A
Ak SoRRCE TR st =, i, Ak, N & A — VBN 5 55
ARIRAZ 5y Xt P 550 ) [ 2 B A0 T

(1 I HMZ L 5ES T
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W KR 28 WG RY FLA S [ (10 [ brae e M 8 (R 1%, M 22 SR IR
VIR & o

FEDHREML S TT I, FOERE K8 A KE LA AL AL LB . AR
EIFERUGE, KRB IIERR . 14 BOR. HOR. B i SRR T
a5 LIRS Sk U ECR SUAAL . 2 amAn. AL, A AR S A
LAk G S E NI

FEARSS R TITH, ILER, EIFRTT BT AW SO E T2, ot R3]
Bt RIS RE ST PREREIRCR . AR Gy 5 iia, A BRI,
B LEHAR, eV A AT RS SRR 55 R, it BRI R 3k
HIBETT -

(2) fre BRI 55 B[R] v

DR S8 VS R 748 s A, X7 B 78k 25 1 gt Sk J HAth o
Bt RST, BAREEL, RIS, MHIEE RSSO ek AN LU AR
B gEBERESSE . ARGIFRILTABOESNEZDIRY —, AT R #%
OBEPEATES, ORI SeF LARM S F25 R A, 780 BE Ol 55 U R R, B
RB ARG O R «

1) BB SRR

FIEHAE OB E RS, 2019 4F/F, RIEBSLIESEM A&
1,022 JiksdERE, B OWSSCI RS A 8 548 JIbRiERE . RAEHb G, HhEE X
fi. Bitkae 15— RFER, HulCEm RO ER AN RS N E, B UL
PN S AR AR A A AT AR =) o AR RS 5 56 U » B 3t — A2 BRI XU 1 58 6 & o3 L
S RERE AR 25 H DR UR 2 R AT R, AR HE U7 S A B R R R o A7 SR R K
RSN TR, AT MM AT R $TiE TSR s
AT o



2) HR Sl SSARBR

TOERENVE FE 28 Bk Bk 5%, BEELOMATRIR . B0 I HIOR
S0 2019 SR, RIEHSEIHCR ST At &3k 6,724 J3m, HAr Doy SR 9
B SR S A 10,661 3, A DAFTA L AR v . BT HCR B
PR, BTG5 6 DA SR BOVRUK, DNIERGER &8 DB Ed1E
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RIRZE Gy 5E A » W TR SHORIF I AT N RSP I, fFEE A mlH
ik ST iE E M B, LR A A B AR R AN M E AL 55 S . A

LA EE AN S G, WA TR SEAEEHAER, AARASEE
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(=) SIS B ZE R
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3. ML EE . B EW S, NREYIES T UG fE it
AR Gy P AT B 2w AL PR 2278 RE ST SESEE R 0T [ AL 3« IRLI A7
N MBI IURE 71« SRR T e A0, WG IR IR AR SR w7 AE AR

AR

= MREE, FRBRWEEFHF, UARNMEEHRE 20 15 HHERE
RSN ARERRITREABMNE, UENEEBR 20 1325 BHRERZZH
MBS 200mN AEOBRRERNE. R, SEOERVURRISIEFEN
s R RH, RTEBRNRE. BHFTEE: (1) SEHATHLRS R,
Wi RA LUE 26 H A 20 4~325 HRZ S i R 5L A3, IR 20%
RNHEEER; (2) RAEOEASEFNMRETRENMENEERSE
#; 3) MXENRHRERSFRIF T H/PMRFHN . EVFSmMELZRER.

=1
(—) MRBHRUH
1. &AM THRGRE, WHLLEMBEEHRT 20 M5 HRZ SN H
BN EMEEEME, Pk 20%BNHEESE
(1) PLEMREAE H AT 20 N3 5 H S0 i 2 e AN JEmk i & 38 0 20 A
D LLE M RAEH AT 20 N2 5 HAZ G MM AE N e h et A ( A E B IMED
BER, HBERMTTIE A Z
WRHECE ALY, A" AT B AR I A T 135S 5401 90%.
TIHZ N NARIRBRAT I W S5 P2 [ s S = A H R 20 N2 5 H . 60 4>
T o HBE 120 N2 5 H AR EARR G I 2 — o # WU & 90 e b A A
11, BT A E IR 7 R RAT $a R AT IR B E AT .

FRIERATE D] L F TS H M

s F KEE o/l BEOW o/
SEMREE H AT 20 NA2 5 H M 1.71 2.16
SEMREME H AT 60 NAZ 5 H M 1.73 2.16
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Wi B KEE G/ B O# Gu/o

SEMRE H AT 120 N2 5 H M 1.81 2.25

EiR =Lk F NS H N N ER AR, I ERRER T 20 N5 H
SRAZ 5y B i e S R A S E H AT AN B o T DL > DR L REAS BB s AL &5 9 XX
J7 AR AR 2 I AE S %5 A AR 2 o

2) LIENrEHE H AT 20 N3 5 A A2 5 e i et S I 1 iz &)

2014 LK, AIHAZ Z R T 352 2% i s oL AR T

R HAE R 5 B SE Y H v
A TR A ESIESCELISIP S i 20 H¥tr
AT A RN 2R 7 I ER Al 20 H ¥4
A RIEA Hh R IR A R i 20 H¥h
A RIEA I AR A i 120 H#MH
A TR A S B W AR B A7 i 20 H¥h

Ve mF (CRmAR SRR EAEEINE (2014 FEID) i S E N TIBIT,
HIE R RN 5 AT 20 A2 5 HHE A B IRE 2l A % HiT 20 525 H . 60
A A8 120 M5 B ARIBER R St 2 —, Bk RiR gt Rt T 2014 £ K%
Z JE AT HL

R LR [F2ERAE 5 R geit, 8 Lni s m oK P~ AL Mk (2014
FED) MG AR ET ARSI AR T ARG T, ZH5E5 KM
120 H¥I AT IS 40k .

gi b, CUEIEUHE HHT 20 325 H I AR AR & X5 e e b 1 4
SLhk, SRS S IO A SCOHE, RS R R AT H g b B AR AR
HA G,

(2) 2578 LR 20%3# B i 1) 3= 255 &

ARAZ Gy, B DB AR BOE tr JE AT 20 32 5 H B4 20%,
AR ST A RS ACT . LA S BN KT, I LR G5 I AR IRAL 5 1
DL T3 I AR A 2t TV E o

D 8 IR AR BB BT © 7870 2 AT 2w (E 7K

A. AT EE 2 R U T




N RUE AT LA R R ] ZHEE, AR RAE Gzl AR A i i+
IR RCE IR AT AR 1D B MR, MRS R RPN 2) 5k
2019 FETH L FR NS HE AR AN, BIAERTE &R, RRAAAEVERHEN A

e BT~

B. flifE L1k EL
A Ly B VA A EFE AR EARE T AR . iR, AR mE
Z% (EVIEBITDA) %5, UL LA SMETEFRXT&IFX07 @ T -

R ETEDS

ER T

WaER

WH . K, B OB KRS e s E,
s B 25N E

SR W FF A, R

iR

@A BTEIOT R T AT, B R S, 15
PR K 11 B 0 5 DM TR ) S Bl b SCSATAR R B 7 1 10 PR e i
AR TR EREA S HNME

R

ANTER o #E AT A R WA S 5 20l 55 1 BRI R 22 T ok, i
B R Ak DA SN %8 ] () B A 2 2 et A AR A B [R]INE, 2017 4E
2018 4F. 2019 4, XfERE AN &8 M TUES B R S A0
(I ECA 4 9 49.52% . 28.60%. 26.64%, 1 I HEK) LR $EFRIUN
12.83%. 5.98%. 7.48%, 48R MM UARILECE k. &5 %
X AR VANE () 50

AAME R
(EV/EBITDA)

EH o Ak E AR SR bR T PP E B mdT H AR RE D, H
RERE BRI AT LA R AL E 5, RS HMME

ity BRa b, RIS ESR T, W& WA EVIEBITDA Z2E &
ARIRAE 5y & T BB AR R -

C. flfE s R
At AR AR, miER, LM EE%E (EVIEBITDA) UF:

A ——— 2019 FEE WA AR | 2019 EEH&EE | 2019 %E{Eikﬁr
%) ) FHEE
600018.SH AR 10.87 1.20 7.90
601018.SH TS 13.47 1.13 8.58
601298.SH 5 10.09 1.26 6.08
001872.5Z W 9.45 0.76 7.92
601228.SH NS 23.31 1.50 9.90
000582.5Z Jb s s 17.74 1.84 10.13
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SR Emms | 2009 éz)gﬁﬁﬁ 2019 &:g;ﬁ@% 2(%9% f;ﬁ({%i)wr
601326.SH R 15.84 1.01 7.36
601000.SH J 1L 7.50 0.78 3.92
600717.SH RS 18.15 0.67 7.77
000088.5Z h 30.85 1.56 22.15
600017.SH H &4 12.33 0.66 8.52
600190.SH HR s 35.71 0.95 11.30
600279.SH HRHEL 27.51 0.81 16.04
000507.5Z Brifg it 22.26 0.95 11.36
000905.5Z JE 1155 46.95 1.18 9.57
002040.5Z [EZP5¥iis 23.54 1.14 10.60
BAfE 46.95 1.84 22.15
F=D5hr s 24.53 1.22 10.77
SEsE 20.35 1.09 9.94
YR 17.94 1.07 9.07
FE—D95pr % 11.96 0.80 7.87
B/ME 7.50 0.66 3.92

7E 1: 2019 SEET B =2020 4= 6 H 19 HWALA1/2019 451 9 J& T BE 2 =] B AR i A3 Bl 2
VE 2: 2019 SRR =2020 4 6 H 19 HULELA/2019 S5 A & T BE A w) I AR ) B 14 %
ﬁ
7E3: 2019 AL AME LR = (2020 4F 6 H 19 HUAEM*#ZE 2020 4 6 H 19 H L4
7 ) S B A+2019 AR A K 61 45i+2019 AR e i +2019 AR D HUR AN -2019 4K B3 1T B
%) 1 (2019 FFEREEI+2019 4FFETH A5 9 B BOR) S 52 HH+2019 4 B2 A 2 %5 77 +2019
TR TC R 8 P M4 +2019 4F B K A4 2 P )
BERIE: A E 2019 4F FEAEHFN Wind %R

RIRAE I, E ORI 2.59 TC/, XTRE TTHE 2019 SE T B %A
16.57 £, KT AILLAEEFME. A, A TFrrtb A | 58— DU 8or 58 =0
SAEEIX TR Y s XS E3s 2019 4E TR N 1.36 £i%, & Tl b A® - FIME. F
P, AbFAT R A EEE X P 6 RS 3 2019 SN A LR N 7.34 £%,

{1198 e N /A I O (RN S IV P i i AN R R R TS

2) E PR BB AR BEE C 7870 S AT FE A B 4 B i 4K

H T AR 5 IR IF T8 By A I BT aw], BRI g 5 Ak g
WIHHTT N A B BT AR RN E IR ST 5% 0. RS T, HIRIF
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7 ¥ AN AR 5 e A Fe vE H BT 20 NAE 5 H M B X 8] 9-33.56% % 68.71%,

ARG ST
PR IFT5 1
BET20H3T | o s
BlcA 5 s syt | C | st
B3t Hiigs G/l Je B 2
i
(FT/)

AT A RN AT BRI A7y 6.50 7.85 20.79%
AT A RN AR AT B R T 2 i R 14.14 17.08 20.79%
ATIEA R B I 2R T B BR 10.63 10.63 0.00%
ATIEA RIS BB I LS 5.50 6.88 25.00%
ATRIE A T P AR A B R T SR A I A7y 7.18 8.35 16.27%
ATRIE A oh [ B RO E AR A 5.92 6.19 4.56%
ATRIE A o [ 2 24 R T 25k 6.39 6.39 0.00%
ATRIEA HIk F 0 I K3 A S 36.26 24.09 -33.56%
ATIEA AN AR I A A7 2.86 2.58 -10.00%
AT A SR RS G IR EIN | 4 7.11 7.11 0.00%
ATRIE A L EZNIAS S S P 11.55 11.55 0.00%
ATRIF A FE LRI IF ARG A 46.28 50.91 10.00%
ATRIF A FCVE AR BT P IBR B A 13.53 1353 0.00%
ATRIF A ERI P IR T Eh AR 1] 25.46 25.46 0.00%
ATRIF A JRE R A W HIS S AN B 4.10 4.10 0.00%
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ATRIF A FR AR Wt B Ry 13.53 13.53 0.00%
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AT A JRE B P A7 W HIS S AN 4.10 4.10 0.00%
ATRIE A JE AR 03 W I AR A LA 5.76 5.76 0.00%
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5 ERZEF PR, 5FHEZERRN, MEEEFETHNE, BA4
.

RIS, PR IFTT 7 BB AR SR F RN A @ T IS B M e A
JB BT o8 w R R R S . AR A R BT AR RE I, BRI
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(3) & MBI GIR FRUNHE (€ A B TR S DI &R BRR 0 A8
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PNEERHE, 0055 T EIFRTHERREI AT RIS Z 50, Ba
N RIS, ERORE T8> 225 0] L R AP AT AL By i 5K, €
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(2) AIRAZ 5y sE WA 1 5 I X5 e AR A 2

RIRAZ Gy e fa, REW. B IIBERWE .. BBRFE - H T
AT oI
2020 HE—Z=pF

VNGIEAS WiH - - —

el &HE | TEERE
KIEHE VA )8 TR\ I R S AR BRI 0.014 0.021 48.06%
=g VA& T BF A | B AR AR AU 2 0.045 0.032 -29.92%
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AT g 2019 4E
/N Ui
&I &HE | TIEE
KRIEHE VA& T BR A w] i AR S AR BRI U B 0.056 0.076 36.82%
=P VA )& TR | i AR S AR BRI U B 0.156 0.115 -26.14%
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F=g i V& T BEA 7] B AR BRI 5 1.907 2.076 8.86%
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