ATFMRES: 603505

SARBREARBBIRLF
2019 FEEREHE

>

=

3

.



— EERT
1 FEFMEMEREFEREREES AEW T BEAAFTRNEERR. WHRALRREREM
R, $EFE NP EIIESRAE 5 T S EE I SR e Ak AT AR D R R A3

[\)

FAFERS. BHELLES, BH. RATEARREFEERGTHENRSE. #H. TE,
AEERRIZR. RPEFRRERRR, HFABEANHAEROERIUE.

3 AAEBEFHFREFEFXZU.

4 REeHWESH REESK) AXAFRHA T AELRE R LA HHRE.

5 ZEHFSHWHRENRFEIERRRAREEERAHR

G RAE SIS T RSB A0 T, 2019 SEFE A A& W 5530 I3 &8 T REA 7] i
RIS AR 222, 461, 301. 08 TT; BFAF] 2019 4R BB A 125, 808, 659. 94 T, HHF A 7 #
TR HLE L 10%72: 58 B A AR 4 12, 580, 865. 99 JG, #i% 2019 4F 12 A 31 HEFAFIAAR A5
A FIYE 316, 222, 930. 35 TT.

HHSARIW 2019 FLEERNE P BCINGE N : A w3 LS AL 28 70 IR AUE 1E H &AL S RSy FE
B COREFEA R RIS PR ER, AR 10 BIRKIHALH] 3.00 76 (FFD. #HE
ARREFLF UGG 2 H (2020 44 H 21 H), ARLEEA 240, 000, 000 i, F1FR A & [BI1EE F
HR 1, 967, 295 i, A 238, 032, 705 BONIEEHE, S IR A I ZLH] 71, 409, 811. 50 7t (F80),
20194 FIH)E T BT A R AR RIEL) 32, 10%. A 5T 20204E3 A 18 H#Z T2, 352,000 ik
BRI P AR TR T8 AR, AR AR K o W OB I 2 H 2 S A A M R IR B I H 3
(], T [l e e 3/ PO 432 7 45 S TS A i R AR R AR AR BN, A B R I 23 BC LB AR, AR

TR LS. TSR M TR IR A 2019 FFEEBARK = H Lo

— AREFRHER
1 ARAfEA
A A A O
TS JB S BT AE 5 P JB S FRT R JBEEEARRY AR BRI I SR TR AR

Al PSR S | B 603505 /




PR AMELR T =R WS RE
¢ SIKE S
Ik BN TSR 285 ATC KB RI2301E | LM i K285 At KIE
23015
ZENFT 0571-81387094 0571-81387094
HBT{E5 daisj@chinesekings. com zhang jh@chinesekings. com

2 WMEPAREBEWESHE

(—) ATRNEHERLSE

AR —FKENERIFAF . H 2001 FFRALLR, T E S8 SIS A %
BT A, PR 7 S A = A 4

N E B ORI AR B B A A BT, IR R A SR AR, Hh, BRI
Ak BRI N i S AT M AN T sk (K JEAARE e b 7 B4 SR 2 v S v MR AT L LA AR B
M. R BRI T

1. BRYGEATRA: A& E297% B AR, T2 AR AR sl T 00 OB B 45 1 Uy
A A A T A SRR (2 L Ty i) AR RE R Brpbkely G 28 . iR A Ss
AR & R S & IR RN 7 AU TR ) S R i Tk HAT, BESE T SR T
STk, RS R 296% 15 A1 RS R 35 AT T AR S R

2. AT TR E265% I HUIRE A AT, B AN RS R YA MR A
IKPE Ao

3. AEHE KGR : B S E275% S Ak, LB THEEEkR, B0 AL R
B AENEIETR HRE, TR R B

(2 AFHEEEK

AFIEREERAREGH LT JFR I LR 287 S ¥ & R T .

BaELEE

| e I | s I f‘ T ] ‘ REE ‘ BALET

1l @FEtFEE BESELEY



1. AR

AN FNAEF= R RLED PN B — R, HATAFTEEF= A L #SR A i
FERARR, PRI, M AR AR e o JE R R IO MR, f B B 1Y
B EAR R AL AR EL, ARSI A ST TR HoRTE T M e B A —ORIENT, BT
WIFFR R M A G ISR 5, SRUESH & AR AP IR kA, RIARNIRT &k
Ml S R o

N EVREE P REAIL A R SR SR I, B R A TR, RS R AR %
TAFME T RHE. R = S PR, AU, AR 5% T AR THED,
WA AN BRI B, SIS, BROR AR SRR L

K 3. AR T2 ENRRE



2. RIEHR

B EE IR AR, EERIEA B AR LR BN, F AR
BOAPRL AR KAPR R ANER. AP TR JKIBEE. Al KB, BB,
XEARL—OIB P, ANTREER], B TR

REFEMERIG B AR G— 65t AL DRI B %7 A R SR . BRI R
A WET A ARIEAE TR A RS DU e RIG TR, SRR B A F B L, &
R EFFAZL O SR REAT R . KW 08RG R IR bR sl il b7 20 AR R e )=
I B S AL R AT R, B ERE R & AR, WIRUENE.

HER

W E I E P IR I ARy EEERIE AU B8 MR . AR S R L
WITAHRAR . L= TRMARAR . WEP A TARAR . LR EFEF R TARA
Al S KA DA PR A A S 5L T RE AR R R o AR ZHRL S 2 AT ER
TRFFE V)88

0 AL AR 2016 4 R R FE R A B A v AL Aol e AR R AT IS 2 0 T
JRFAE R A AR T . 2017 SEITAG, RINLIL dh AR E , AR DI G IR & um M .

BREHE A7 AL, AFDERETTIABCROCR IR, G & AT R E AR B L5
XA FIT A F E LA O R JUE T AL

F T IR R A S IR B IR ROR, A w] = i R T e 7=, A sl E R
OATTEZ AT MARRA], YR TN ARAE SR B R R E R R AR E . A
F) 5 R AT S BRI AR 2 R H AT

(=) TAFR BB

U CEMARATLAARE] (2012 FFE1D), AFETFAEEEY Rikl. Hl, AFZiZ
S FME—I AR BT AT

AR P E R TAT A R SRR, AR 5 A th AR B IR

WA CET - EERE (2016-2020 42)), H# A HEFINTRE SRS LD H .

Rk 56 58 ik [ SRR B A BN 75 L DR B (R S SRR o

1. P EEAE

WA, SORIEA, RIS SRR A T R R LB RRIR. (NI DAL )
JFoRH RN TR FA RS e R R, DS, MRS



AT s b, ST E R EARL, B A AR R L

MR E N REE, H AT E AN ECA PR R, 53% M TESIRM A=, 18%H TH bR, 4
IANER . BTG R Y 30%. P U1 9o A T e B LA™ A B Ak Tl
S el EZRH TR I LR AE AR Babkh, BBy SRS S U A R & R
iy SRCPIEAAR P R ERIR S . BAT, RUHEG IO T RERE, TIREEBRRIE . BA R
SRR RO R TG, X U F 1 5 SO R A AR 2 TR SR

= (CaFy)
24T y o I L T A
R AR BB (500 | BRANEEET e RETRN |
| = "
& | = o
| [ [ | T | m “
fﬂﬁww ﬁ%ﬁ ALY XL ] W
| |

[ Il | || | |
EHE EEEnGEE SRAAESR A A A R R SEFx T F OB OB K
doE Bk FraTH BEEMNK BB 4 % B HAx 2 E @ B R
BT FIRTETI HE#ZA K BERK £ H & I&£=x&® % T T I
B Tl F # A OB W lp

T Al [ T

Ak 7 i

K 4. S EEE
2. A BRI A ER AT K B E B R
(1) ARHE 2020 45 5% [F 5 i 25 Ja) 2 A1 O T 5w A il 4, 2019 SRR I Rt Ay e il o 3.1
femimAess, TEEMESRTEE hEL mAE S5, MRE. KB HA, SEMEEILT
SRR, TR PR R

s ERF ofE @I Fh o Hi

2020FEEMFBER ATHIHFEOMEERR (R M)
( #HRBEF: USGS MINERAL COMMODITY SUMMARIES 2020 )

Kl 5. BB A



(2) REH AT TR S A

@ RE B A FE SR S, R T, ) E R EE LR, 7
BRI R A TR A AL, R RER AT .

Q) WEE A FIREESAAERL, VPG, FRE. W, WS, RS XA EL
A B A SR 80%, ATIREL AT 53%.

QBN D, W %. EEPGIEMSES, B a0 T caF2 fMALTE 35%~40%/ 47, CaF2
iR T 65% M E T (R B NI G ) AL 5 B —HUA 0 RS R 20%, CaF2 i KT 80%
s AL E T R EAE] 10%.

@A R, BEL, HED, PRSI, JERMBUN, FRERERE. fah)ER
WK, $Ed, e, SERGEE (—RE car2 78] 26%), HAFIHREEMK. 4 (Gt
Wi . AR EEDA SR, MASBHEEANT, = 5. IS EE DI E S A LA E
e A E AN

O EH A BRI R, ik 5 EERARS] 15%, 1M BT 60%. # 4 iR L) 10
R, BHRCRFERE M EA R, B M.

20112019 £ E A8

800 68.0%
700 66.0%
600 64.0%
500 62.0%
400 60.0%
300 58.0%
200 56.0%
100 54.0%

0 52.0%

2011 2012 2013 2014 2015 2016 2017 2018 2019

w— it - ——hEL

Ele: REZA-ESMHA~EIL (B D
CEIERIE: EEMFIFHER USGS Mineral Commodity Summaries 2020)

3. 47K R

TR ) iz BB R AR, B W R IR Z . 5TU . ek, Fit™.
WRETE . PRI EEAT ML S S ARG, DR A AT Ml PR e Jo U3 P I o B A 5 T ST 3 R RS I AR
BRI .



e 2012-20205F97%FE A H iz EHE
4000
3500
2000 w
P |
2500
2000 - "'hr—u-
1500
1o —— o7
500
D T T T T T T T T 1
T e T bl = " - 2 " 2 N
SR A AN R AR R O M N
P .
g s RS

K] 7: 2012-2020 FERFE AN (FHD EH

4, AT
BEHRT, AFRAREGEL 2,700 50, XN YIEL) 1,300 0, KU 107 J30E/
o MREATIL 2 GETE, ] B AT o E S A AT SR R TR A TR R K Al
VERNATI SR ARNY, ARNER “HEZE 7 BRSE G M A RIEREM” ) FZRE AL, R EHTIL
Pl CEA) BT (YB/T 5217-2019) HIZRAH A,

3 AR EBEETEIRAY SRR

3.1 1 3 M ER ST EHENY FHiR

AL oo mAp: ANRM
A A
20194F 20184F W () 20174F

=Y ona 1,830,313, 261.41 | 1, 513, 050, 276. 30 20.97 | 1, 229, 417, 368. 92
RN 808, 843, 355. 91 | 587, 649, 370. 84 37.64| 377,568, 147. 70
HJET EWiAa | 222,461,301.08| 137,638, 679. 12 61.63 77,114, 614. 43
J R P R
HE T EH AR 218,668,940.59 | 132, 570, 195. 61 64. 95 67, 500, 342. 32
I AR B bR AE &
iR e R IRERl!
|
HJE T EH A 1,000,361,045.08 | 841, 043, 188. 73 18.94| 726,589, 529. 25
JBE AR I B
ZENEB E AN | 292, 762,605. 19| 117, 363, 167. 88 149. 45 -1, 098, 022. 18
b2 e R 1
AR (T 0.93 0.57 63. 16 0.35
/ B
Mk AR (T 0.93 0.57 63. 16 0.35
/ B
T0AL - 35 4 % 72 24. 26 17.56 | 6. 70N 4 A 12.29

Weai s (%)




3.2 WEMNPFHIEELHEIR

AL u R AR

¥ e ] EIES;
(1-3 Hi (4-6 A1) (7-9 Ht) (10-12 A#H
=R AN 131,715,564.42 226,064,061.12 185,730,306.02 | 265,333,424.35
A E ?\L W A E R 41,496,552.56 69,228,569.80 55,010,856.44 56,725,322.28
SRERINE|
HJE T B A e R
0 Bk 9E 28 0 1 4 28 39,317,098.05 67,883,800.54 56,827,269.39 54,640,772.61
Ja B RE
‘%iﬁfj} FERRe 18,115,782.25 88,092,340.70 83,754,047.95 | 102,800,434.29
TN REE I

Z= AU 5 CU R S R S 2 R U]

OiEH v AEH
4 BAEBBRER

4.1 TEBB IR MRRBKE R R IR AT 10 BBRARFBRFLR

Hfr s %

BUERE IR e R et O 15, 993

SEREER S B ER H AT — H R B E R AR e O 14, 864

BUERE HIR R AU PR e I I AR e () 0

SRR S R H AT b — H RR UK B e I I AR e e () 0

AT 10 44 AR R Ot
A e =y
B 4 s ke | | T TIPSR [y
(&F) W E @ | B |
B g "

Wi 4 A Sl A R F 0 120, 489, 480 | 50. 20 | 120, 489, 480 | JFi# | 12, 380, 000 | 1EHH

e[|

Hik

A

BN EABE Ak 10 7,830,000 | 3.26 T 0 EW

PR kO e[|

Hik

N

KL 0 6,183,900 | 2.58| 6,183,900 & 0 W

EES

N

TR S EHA R AR — 4 | 6,007, 985 6,007,985 | 2.50 ¥ 0 Ak

RIELI— S

s LA R A 3,677, 624 3,677,624| 1.53 I A0

o T RARAT — S =7 | 3, 599, 888 3,599,888 | 1.50 ¥ a0
WS KR A BN R 4

YNGR CHBE | -7, 200,000 | 2,390, 060 | 1. 00 T 0 W




atko e[ E
Hik
A

o E AT IR AR AT | 1, 312, 706 1, 645,652 | 0.69 0 &% 0| AKA

— 2 B 5 5 1R

ERNEH R S

e 0 1,292,040| 0.54| 1,292,040 & 0 #\W
HoR
A

HHE ST IR A IR AW — 18 | 1, 233, 692 1,233,692 | 0.51 0 &% 0| AKA

N 22 % 5 I S AR SR T

4

B IR AR SRR AR B BT B K U

ERBR T WL S IR A RO A RS R, A ] 58
Pzl N EAR S B AR WL 0 S A PR =] o 90%BEA, i
KRR L5 R A KB RN EAR A RRFER R QTR
KN HAMB IR Z [ BAFAER IR R R /T — BTN

RPN 18 S8 BB AR B R i B 1)

e

x

4.2 AT STEBBIR 2 18] M7= AR 3 5% R K AE I

VigH OANEH

WIS AL ERAT

50.20%

SAFRETRGBIRAT

4.3 AT 5 ERREH N Z 18] K7 B R A2 < R KT HE R

Vg OAEH

IS ATUAERAT 0:34%«

50.20%+

SRFEREARBBERAT




4. 4 WEMRAEMRERBAR SHIE 10 ZBBRARBR
iEH v AdEH
5 AFEMAHFER
&R v A&
= ZERRAVTRESH
1 REAN FELE N
WA, ARSIUEIN 80, 884.34 JiJt, b 2018 fFREEHIAN 37. 64%; EEMSUA
80191.98 Jiyu, Lk 2018 FFEFERYNN 37. 99%; FE 55 EH|Z 58. 75%, b 2018 A - F+ 4. 42 MF
SR BT B AR A RIERE 22, 246, 13 Ji70, Lt 2018 4EEEHEN 61. 63%.

2 FEEE RN R
Oi&EH v AEH

3 Mk T RIS LA R A
O&EH v AEH

4 REDRETFEBOR. ST R RS ) 7 B i
ViERH OAEH

Al 2 VAR AL 51 RS A 2 THBCR AR B

1 AR FIRGEMEGE CGTEITHIA 2019 F5E— Bk 55 1R i sUnidan) (M= (2019)
6 T )b THENI ) ZR G 2019 EJEI S54RI THECRAS TR IE# A 8%k, 2018
O BE I 55 1 3R 52 FELY M (AR I H A i 1

JR PR R T E J &% FH AR LI H K 450
IV ki 156, 235, 252. 78
AT SE A e 87 WAL 225, 536, 056. 55
IV 69, 300, 803. 77
INEREEE 88, 177, 095. 02
A B K B A K 2R 178, 777, 735. 96
AT K 90, 600, 640. 94

2. RAWH 2019 4 1 7 1 HEPATBERIE TG 1 (b2 tHE S 22 ‘5 ——&ml T A
IR (2 HHENEE 23 5 ——@&Rh B H%) (b THENE 24 5——EHIR(E) UL
Lo (b 2t 2R 37 5 ——<g Rl THFIRD (LA IRRHT SRt T RAEND o AR HE 5T IH HE I #7
BRUE, XATECIINE B TR B, & AT H ST B U 5 S DU %) 22 St 38 90 11 B A i o 301301
1 AW et B A 25 A i

Wi T RAEN AR 1 e B 1 SRR A B8 T = A EENTHEIO: MR AR



DA fotE i AR ST At R ikt s LA SeHE T B H AR S i AN iias . A7l 1
B S5, PAR R B 1 & R DL IEREAT iR 2R Bl KRB HHe o~ fetrE it & A
HARA T AN R ET , (EERTAETH N AT R4 O Fo (i T B AR ST N F Al 25 U (A I
ARG BB R AN RE IRl B B R, (BB TE N 2 i a8),  HAZ B BEA AR .«

7 < T R U SR < R B R TR CR AR O« TUEME IR AR, &
T B ER AT &R 5 DA e tivE T2 H AR S v AL Al SR S I il 5™ A5%
VLV €/

(1) PATHrEfh T HAENINT A 7] 2019 4F 1 7 1 HIA 554 T ZR T

AT s
oA 2018 4 12 /i 31 H Wil LR 20091 H1H
R

A S A 156,235,252.78 -156,235,252.78

I STk T i 156,235,252.78 156,235,252.78
At A el 19,227,100.00 -19,227,100.00

HAAL S T R 5% 19,227,100.00 19,227,100.00
BARARE] 28,353,695.52 1,667,986.31 30,021,681.83
R4 BRI ) 394,626,178.39 -1,667,986.31 392,958,192.08

[F]: TR amh T H e N EOR SR o = Tl ORI R SO “TRIE A4
KRG, N FI G TRV A A B BRGNP THR IR AE A, AF IR B g/ BE 23 ) J140) e A 2
WOR IR K HE % 16,679,863.12 JG,  [RIIS HHE G AN BEA R IWI A R AR 1,667,986.31 T, HIHIAR AL
#iiE 15,011,876.81 Ju. fEGmH] &I M kKRN, BA RS T AR ZEBIRKES SR, HSoda
TR R R A R I A 58 A A 1,667,986.31 TG, kD HAI A AT BRI 1,667,986.31 TG

(2) 2019 4F 1 H 1 H 2> w) <Rl BT 7 AP0 < it 070 £ o R <l T JEL o D R < i T B HE DU )

FUE EAT 70 FANTH R R B R K

JE 4 b T L v ) b T E v
o H
THEKF) T THI A (B THEZ T T A
i & A A CHERAN R R ) 57,769,942.35 | #E4 LA 57,769,942.35
LA U E = B3
N5 P AT A CHEEAN LG T 156,235,252.78 | A5 Bl it N\ HiAh 45 A ik 156,235,252.78
A RlR 7=




IS YAL TR 2K PR A CHREA R ISR I 69,300,803.77 | FE4x A A< 69,300,803.77
HoAth SO FER R CHEER AN RUSGR I 13,594,350.06 | # 43 Bl A 13,594,350.06
LA UM E B B3
TS e T ATl s
Al it 4l . A BT N AR 25 A UK
N ANHAhZga e (Tt 4 19,227,100.00 . 19,227,100.00
e o (AR R T H %
Rl ) o
o)
FHAME R PR A (AL f5) 311,626,533.60 | #E 43 A 311,626,533.60
NAT ZE 4 A A (A SRl 5D 88,177,095.02 | 42 i A< 88,177,095.02
A K P AR (LA 4 ik 471 £5%) 90,600,640.94 | # 4% A< 90,600,640.94
oAt A 3Kk P AN (FoAth &b 41 57) 30,627,496.68 | #i 42 A 30,627,496.68

(3)2019 F 1 H 1 H, 2w JE it B8 77 A < i 0 5 K T A7 R 280 DAy 2 R < L oA D) g 1
SETEAT 73 R B BT SR B8 7 R < R 67 55 K A7 DR T 3R o T

oioH

i JiR 4 i T B AE I
H7~ K EAE
(2018 4 12 A 31

H)

HPritE

T 4 b T EL HE ) %)
7 F K T A 1B
(2009 %1 H 1 HD

1) SR

@ FERPA

i 57,769,942.35 57,769,942.35
N5 156,235,252.78 -156,235,252.78

LY R 69,300,803.77 69,300,803.77
HoAth SRR 13,594,350.06 13,594,350.06
PLIE A AR B 4

o 296,900,348.96 -156,235,252.78 140,665,096.18
Rl =

@ b netrEit & AR T A AR LR A iaE

£V

I AL 3R T i % 156,235,252.78 156,235,252.78
T e T 19,227,100.00 -19,227,100.00
HAbA S T 2% 19,227,100.00 19,227,100.00

LA et v B H AR
BTN H A ZR A WAt

R B

19,227,100.00

156,235,252.78

175,462,352.78

2) GihffR

© HeRRA




R 311,626,533.60 311,626,533.60
AT EE 88,177,095.02 88,177,095.02
AR K 90,600,640.94 90,600,640.94
HoAth BAT K 30,627,496.68 30,627,496.68
DLFE A AT 2 1Y A 4

. 521,031,766.24 521,031,766.24
il 47 f5

(4) 2019 1 H 1 H, 2~ 5] J e fh 587 Do fELHE 45 30 oK <o TR A8 D ORI <o ek T HLHE DU P R

BEAT 73 FERNTH R TR R AE S R R R A0 T

% 5 4ol T LR U -4

PR L LA Fe g AT A

5 A ORI AT K o Ve

; WA T 97 ’ )
(201941 A1 H)

(2018412 A 31 H)

S ISCIK R 3,671,032.72 3,671,032.72
HoAth Sk 1,909,948.06 1,909,948.06

3. ARFH20195 6 H 10 HIEHATEET AL 2 THEN S 7 5 ——3R ST MRS 22 ),
H 2019 5 6 A 17 HiEEHATRETH (ol HENSS 12 5——6i55 HH ). ST BoRARE
KRR IERNEAL
5 A EDRHE RS TR B IR SR PR KSR 2 B i B
Oi&EH v AEH

6 5 EFERMSIELL, SRR S IEE R AR, AR N A
ViEHOAREH

RNFRE T AFORB . KeEalk, IEFfgik, 2REE8. KSRk, Ak, Tl
SFE L FRD L AN S GRS 10 KT AR PANRIIE I iR, HOE A
W S5 AR PN “ S IFVEREIIAS 7 MIPRE L “AEHA AR P AR ” 2 W .



