JERKE (B BINEFH /z

RFREEGBELEBRDFIRAT \
2017 4F PR 1)1 I B WUmh TR
[E] ey 4 8 0 o1 ke e 2 2 2 [ g 5 2 0[] DAY A )

"X W

AFADENTONS

b AR K AR i 501 5 EdfErp ot 15/16 )2 (200120)
15/16F, Shanghai Tower, 501 Yincheng Road(M),Pudong New Area, Shanghai 200120, China
B 86-21-5878 5888 & H.: 86-21-5878 6866

Website:www.dentons.cn



B (i) BRITHEAT
RTRTEHE AR 75 R A 7] 2017 52 BR ) 1 e R WU v
el ] ey R R o) ke P 2 e ] g 50 T[] M 4% 1
B A

B RCERERE AR AR

AESURRG (R HRIMBE SR Z IR SR ARAR (HEHAE N
AR TE IR AR B IR A T, 2018 4E 01 A 04 Hse G MASE, LU FRIR “Hh
TR B “AFY, UEFHARID 603203) MR, ARTEIAS S 2017 4EFR H
PR SR v R S B BV R L . ARFTERITARSE (e A RSLAIE A TR,
(BT 2 F AR & B MED (LAREIRR “CEE ML) S Rk, MM
(R ERER R R AR AT FERE) MEE, FEIREEIMAT LA AL S briE, @8
TR0 S R STRG A, B0 A I PR 1) e e S S B P R I D S ST TR
BAZY, T 2017 4F 10 H 30 HHA T CGEFEMR TS IERMA RA R 2017
A PR AR B R R TR (RS0 BV W A) (LR AR« (R E LY,
T 201748 11 A 16 HHA T CGRTH MR B IR ARG FR 2 5 2017 SEFR 1
SRR VR AR T IR R LAY (BATRERR “CE R PR )7,
T 2018 04 A 27 H. 2018 &£ 11 A 15 H. 2019 £ 04 A 26 HA1 2019 4E 07 H
15 HHA T TR eI m AR AR 2017 42 PR H1) 14 i 22311 [
TER A PR SV B LY. T 20184 07 H 05 HILE T (e TFHhms
Redhe & Mt A1 IR 2 W] 2017 47 PR 1) 14 A 38t vl 18 488 50 4 IR 1) 2 e 22 [ g 1) %
FEAEEEEELRY. T 20184E 12 A 20 HH AT (LT Hhrn s bl & 0
B PR AT 2017 4 BRI MR SEBUB v I IR3R T 58— A ik R A% et 3
RENF) T 2019410 A 25 HHA T (T aeds &M 0A R A= 2017
AT B o) A e SR U T ) T 3 6 50 2 PR s e e S5 B 1R [ ey K 8 R[] g - 1)
RN, T 20194F 12 H 23 HHAT (RFREEREERBROE IR A
2017 4 PR 1) 14 I S2 IR TR B IR IR B AR R PR s A 5 B A 4% IR 9k
B IAD Y IUXS AR YR [2 3 55 38 4 IR o) 1 P 552 o R 2 (] g i 0[] A ) 4 26
T BAVE R I,

A EAEEE A, APEIMREE T A 8.

2



Lo ARPrIiReE GIEFED) GRIMYESS AT MIIES L &5 3 %) A
(R UM 555 PrE 2R iR L S5 PO GaRAT)) SElE RASEE R LB H A A L
Bl D2 K EBCGE RN, RIEIT TikE IRt 85 T B R St msc(s A
RN, 1T TR ESEIE, REAEEELBINAENELESE, HEH.
S, FTRRIOEGCHEREGE. M, FEERRIDE. R PHERRREE K
R, FFARIEAARERTUE.

2. AGEERLPEE (ERFEEELE) (FRRFEEELE) Skl
B—IEM, FERE R PAXTERO TR, 5 (ERERELE) &
X—%.



IE X

= RIEBAT (2017 SR PR BRI THRID S oL B A YR ) i
47 R ] P 5 e g 50 1 [ e e R At v T2 AR

1.2017 % 10 A 28 H, MR E ZJmEH B+ — RSV H PGB T (%
T A]2017 SRR PER BB TR (5D > R M ERWE) (T AF<2017
S PR PR B SR AL TH R SR B AR B ANES RO Y B (R THRIER R R &AL
HHESPERBBIE R FER MR FilEE. RBREH /G D E R R,

2017 £ 10 A 28 H, HRERHFE - mBEFLSHEIRSINE @ T T
N E] <2017 fERBMER SRR TR (RE) > RHFERINER) (ST AT <2017
S BR AP i SRl o R SERE B AZ A BRI IR DY K (SR T RES2<2017 4R R
PR SRR TR R T A R B4 O B D .

AR E T 2017 4F 10 H 28 HARR T RERMILE I, AR
SRR RIE R T AR RER R, ASRE AT KA AR .

2. 20174F 10 A 31 HE 20174 11 A 09 H, A aEI5HZ FEIX 54 81
P42 FHR S5 7E A 7] W EBIEAT T RIS AR, TEARN, A7 MESRED 556
THRIFLBEUR N RAA RBEF R AFF 20174 11 A 10 HAS THESKE
B SRR T A F] 2017 47 R ) 1 B S8 i it X e k32 7 3840 B 7o 5 42 2 i
HAZ B LRI AR S B UL Y o

3. 2017 £ 11 A 16 H, BRITHAr 2017 4E58 — I 45 K2 i WOEE T
(RTAF2017 FEFRE MR TR CEZD SERERMEMNE) (RFAF
<2017 FE B 1 i SR v RISt B A% B MO I RDY B (LTI A K
SN EE SR ST TR EY, R EE ST AR R %42
TEHEMRER. A7 ARG EMEANLEAFRE/RLET T EE.

4. 2017 11 H16 H, R —BEFLSE+ RS WHE S T (%
TR G R AR TR AR, AR E 100 28 & 8 k4% F IR
FIMERE 3t 219. 96 Fi IR, 12 FNAE 9 20. 45 TG/ [ o SRS S /NS B (0] 83 1k

20174E 11 H 16 H, WRuERAHE “mRFLB FRSWHFIGEL T (T
[RGB A T IR R ISR . A ) M xR SO AT TS,
WAAIRFUN 23 7] BRI A4 B SR i R B VR T3 3 R 2 AR A& (AR
RY SRR RNINE SO RE PAEIR A, FFE A E] (2017 GERR IV 2
BT ) B R BT R HLAR A 2 ] AR VR R ) 1 R S TR R 3 5



HIEAEEETE. AR

2017 11 A 16 H, HRARMMUVEERET (KTARE _REHLE
+ S RE VAR IBST Y, FZ G 22 PR RE, F&ET
H2v 2017 4F 11 H 16 H, INAZIR T ARG CEEIMNE) F1 (2017 4 PR$HE MR
SR BIMOCHUE s WO R EA A B

5. 2017 12 H 29 H, tRFMRAAKEE T (ST 2017 FEFRHI LR S8t
R E AR T RILEB ALY, A8 T 2017 4£ 12 A 27 HERRE KB FEET
1B, [RIPT A4 SUah XS SN N TR BRI S S 4 3042 T I BR M e AR 52, A IR SEBR ) 98
A2 BT R AR T 218. 72 J3 BRI

6. 2018 4£ 04 A 27 H, MuBAH —REF2H T AR SUWMEE @l
R G R BGEE T (9% TN B 3R F 43 PRI A A e R 5 R o
SRR Yo AR IR [0 DU 5 ) B ) 1 P S 9 6, 200 M, [EIIAAN %Ay 20. 45
TO/ Mo MR IBIAE BT A it RIGTE 1 N o JRSLHE RS AR IR (B Wy 4 356 43
PR PR SRR 3R 1 R R A A S 3

2018 4£ 05 A 18 H, MRyitfr 2017 SEEERE AL T VLA T (LT HllE
355 4 D3RI AR AR R PR B PR PE AR S0, A &) [ v B Sl o) 5
T, 2 IR AR B PR 5 11 IR i) 4 e 2

7. 2018 07 H 05 H, RERMGE - BEFSHE - LRSWAE Zjmik®
ST =R UG E VOB T T R 2 S 3RI7 A AR Bk PR S FR ) 1 i 2 e
D345 AR [ B R, R AR R 0 D 30 PR 5 PR AP A S S BT, A ]
L SEE 58 5 2017 A FER A IR 5, (R EARYE 2017 45 BEAN 25 40 IR ) S it 45
Fe (2017 SRR )RR S2 R v R B E R E AN AR AR, B R
1 20. 45 Jo/ iR % 9 15. 477 7o/, [FIEECE B 6, 200 B A% A 8, 060 A, 2
H)PUALE FRAH R R R T R A A

2018 £ 07 A 23 H, Rl 5E A KR H] R EE 8, 060 A% [F1MaE 44 T
M

8. 20184E11 A 15 H, R - RMEELFE - +HRESWUMFE - RIEF
S NIR WA A B BOEE T (9T 0[50 Wy 8 350 43 £ 35 A A i R 25 R o) 4
I 5% i [ e A B R [ T A s AR, AR YR 1 Uy B 1 R o) P s S B
14,430 fI&, FIEMEHR 15,477 J0/8. IR EIGEESS L RN £ E B4 1
N o TS X AR YK [ 3 4 PR ) P B BE AR SR S IR 3R T R A ST



2018 /£ 12 A 03 H, REChr 2018 FE55 =RIGM IR R KSH PGB T (6
T 400 [0 D3 5 50 4 8 A A A e R R o) e e 552 5 R 2R [ i 65 A [ D) 44 A& 1)
WY, R A [BIEE S it % B 4 D3RI A 2 B PR 5 1 R s i 22

2019 4£ 01 A 29 H, Mgt B 5 A R IR HIPERZE 14, 430 A% [B167E 44 T
4,

9. 20184 11 A 17 B, RFBAKE T (ST 2017 £EFRHil i 52 8URh
RITRE A R ALY (AB4S: 2018-053), BEZASE A 2017 EMRHH
JBE S rh R 1 PR AP EE 35. 04 IR CRESERT) E BT RIS R ke
FGEE 5 O 12 A NRB TR, MERGEEKN.

10. 2018 4F 12 H 20 H, RN B BEFLE - T —RESWUNE Z)H
WELE T EREWABEVOEL T (6T 2017 42 FR 614 1 WA TR B k3%
T HR O R — AR PR AR UL B TR IR, AN IR T — MR
FREE MR PR F Climl, RN E R T 96 LIRS 5 — MR IR
SRR AIVERRLEE 1, 128, 348 M fRRR IR . SRR E H /MG T ELEER L. JorE
SR B PR S SR B BR B 25 A LA O F IR R T R RS (A B S B

A USRI SRR FIMER S 2T 2018 4F 12 7 27 H ETiiftiA.

11. 20194F 04 H 26 H, e F = fmEFSHE RS WUME=mFE
S IR WO B GBI T € OG T 00 N B 3 43 3R AT AR f7R ok PR 5 PR 1) 4 i
S R 8 [ 0 R [ ) T LSS, A VR [ U A 85 17 R ) ek st 2 A 6, 708
i, [EIGH R 9 15, 477 Jo/ M. R BIGE 8 628 B AR08 1 N A+
o 37 B X A R [0 e R ) 42 i SE AR S SR TR 3% 1 R (R S 7 T

2019 F 05 A 20 H, R4 2018 FEEER A RNSHIGEIL T Tl
W) 1 8 70 2 3R A FAR e IR 5 R ) e O 2 K% 1 3 [ g 5 AR [ A AR T A )
) o [ WA R T S ) e IR 22 6, 708 i

2019 4F 07 A 18 H, TG B 5 A KIRHITER SR 6, 708 i [ IGTE 4 F

12. 20194F 07 H 16 H, REBRMF ZREFEHE=RSWUNE=RKE
S5 =R W A VGBI T (9% T 0L E R B 51 9 O 3k 45% oA fift Bk R 5 PR 1) 1
T2 R [ e 25 B R B T A AR (A R D), (R A RIS i3 & £ ¥ 57 B3k
FRA AR PR IR 1 B 52 4, 836 %, [EIIGHAS A 15. 177 J0//%. AL E SR
MR ELURER T RE MM E .



2019 4 09 A 09 H, tRIEMAr 2019 455 —iXIGIS IR AR R BUBIE T (58
T AU [ A B #9873 R R A A AR ok PR AL IR o) A1 A 52 % 1 9 T 0 5028 0 T D 411 A 11
WD, (RS [V A X PR A PE R 22 B 4, 836 .

2019 4F 10 A 30 H, tRICI M B 58 A KR H PR 4, 836 [l MVEHS T

13. 20194 12 A 23 H, MEBHhE=mEESHELRSUMNE=ZBIEEF
S E-BIREW B E VGBI T (3T 2017 42 FR ) 4 B Z2 il 1 R 8 a3 4y
5 AR IR S S A BE L T ALE AR, A 92 LI R E IR T
A i i PR S AR P B A 251 LRt o ST FE T it 505 — MR e PR S e PR 5 4 1
S AH S IR R T R = A AL .

AR ik PR B PR ) PR A 22 E4F 2019 4F 12 A 27 H B,

14. 20194E 12 H 23 H, RERHFE = REHF S LRSWAE = mKFH
S EEBIR S R B O T (5% T 40N 51 e 33 4 350 43 £ 3R 352 oA A7 e PR 5 R ) 4k
5% SR B [0 I E s R B DA IR D, IR ] B Wk 8 i 3t S E
MRt CIRIR AR R BR IR & R BRI 22 9, 672 B, [BIIEANH% A 15. 177 Jo/ . AT
ML EFERAMCEDURR T FE MM E L.

2020 4F 01 H 08 H, {RITELfT 2020 F47— G BAR K &8 BGBE T (3%
400 (2] DT 350 43 L TR A it I I 5 R ) A R 52 o 1 2 [ D 250 0 [ g A4 4% 1)
WREY, FE RIS HERE 9,672 .

Er L, APTAITIA Y, BEAEREL A RZ HIE, 28 AR IE G
B 1) A A 5 e i e [ g 8 R[] W A1 S 00 L R A 1 S A HEHE AN, AH DG o
MARFPREE (aFE) GIEFRE) CEBLANE) M (2017 42 IR MU 1R
RIAR IR RLE «

T BT AR IR B Y 4 PR 1 e B EE A v
1. 2R B0 W % 20 4 R o) ek P 2 B R e 48

ARHE €201 7HEER FME B R R TR R, Wb ST ER C AR SRR
FRAER,  FLRREZAEL I oA R R IR 5 £ R ) e PR 5 e 2 ) B Mg 4

WXt BRI EMRRREEIRCA GRS R, HEA R AR E R
IR 5 F) PR A 1 P 3R 1 2 ) EAT [ D

2. AR BTG E 7 PR B R B E A A%

7



AR (2017 S PRFIVEBEEEI TR BRE, Wi S EE IR T S SR
PERE R A 7] IR, MMM AR T s . HARRERE . BAAH
WA JRIZRCERLAA] . RAIFA. MR EAEREFI, AR R3S EREHE
2R PR o R B IR A A4 5 52 0 A7 0 [ ) A i AT R 8

R w] 2017 SFAEEER /TR [FRIRR I ELF) 0.33 & (FBLD, LIEA
AR E R AR AR EREE 0.3 IRIMAE 2018 S4B A 7 IR (IR R UL 4
A 0.30058 Jo (& HL) 1B CSEilse . Jyitk, %Ay BR il v i 5 04 [ %
=5 [ AT TR . VRS, A I (B W A PR A A R S R A [ AN R S

© [EEEEH PR R R . 9, 672

MR C201T4EPRAPE R MBI T RID FIME, IRRERTR AR, EHRPRE IR
BRI ER S5 6, 200/, RS JE TR . MRS O 3R A Mt e B 5 R o 4k e 2
GRICIAE§=s 2SR

Q= QX (1+n) =6,200 X (1+40.3) =8,060 (i)

Ho: QIR AT AR BIVEBCRECR: n IR I FE A ARG I A 1 B2
QU9 B i B PR A MR R SR

AT MR B4 PR ] A I B 5 — A AR B PR S R S PR S LA Ry 40%, o8
— WA BR PR 1) 1 i S B A3, 224 (8, 060%40%=3, 224).

AR 0] M v 6 PR i) M I ZE 5 &=2% (8, 060-3, 224) =9, 672/ «
@) [P 15. 177 70/ 1%

MRAE 2017 IR FIVEBE BB X)) BORLE, AR5 SRR A 7 B R 5 PR
PRS2 0 [ W A g -

P=P,~V= 15. 477-0. 30058=15. 177 (JC/B%) ({REE/ NS =41,

Hor: POMIRBATHOIR T4 VAGRIIRES: P AREE N TINE.
KRB REE, PAART 1.

zr b, ARFTEITAA, AT AR B8 55 2 B &) P A 22 00 JR R, B Fin
RAHRETFE (AFNE) GEREY CGEHIMNEY K (2017 PR Z 805
kY FEMAHIHE .

= RT AR IE g3 5 PR 1 1 o 52 0 7 A O
2019 FF 12 H 24 H, REMRAPHEE 1 CRITIRAD X T 1B M8 3464 £ 3k

8



P A R ok PR R A 2 P 52 R 8 [ My B B AN (R T A A B A T ) (A T 45
2019-066).

2020 £ 01 A 09 H, tRIEMMHEE 1 CHRICE M 2020 4F 55— IRIE AR 4 K
SR ATEY (AEHT: 2020-001) (PRI BAR 50 T R e 8 38 4 R o) A Pt 52
A EM E AR AE) (A% T: 2020-002). HiEMZ HEN -+
HP, KA BARNZR A FE 645 50 1R UM B AR .

e EAE TR ENEHBL S B A R ST A 7 _BilEo A= 8 T B %5 H
WEZRMK P GIEZR K 5 B882333521) , A KFRH|IMEALEE TNt T 2020 4F 04 A 03
H 5E liEEH -

AR 5] W PR 1) P B B2 75 B (A TEIVED MR E PR ) TR E &
LFEE.

g b, ARFTEEIRIAK, 28 AR ] AY PR A M A A A e st . AT S
WG (AFEY GIFFREEY CGEFRAMEY K 201 TEFRHIME IR S5 HR1Y S4h0
FHIEH A

M. it

Zr b, ARFTERITIA DY, 2 5] A YR 5] W YE 5 0 IR o) 2 i 5 2 10 8 [ g S
(5] P 497 45 O A 25 S 0 L 22 A B O HEME RN IR B, L 4pCE 17 [ D 4 R ) 4 i 52
A2 T S S PR A W 4 1) b BEAR IS T4 o 4 7] A YR PR 1) 4k i 52 [ gy e A O 58
WFFE (ATE) GEFRY CEMANE) K (2017 FRREIHER FZEE R 19
PSS

AR UK [ M A PR A P B SR R A R 42 R (e BVR ) A SR 7 BR IRCBE 1Y 1
MR E LT L.

FiERBNBEA LRI T I ME AR~ & E A
(AT IE30)



(ATEIESL, AT (IERURAR (L) HIME %5 BT R & RE R & i
BIR 23w 20174 R ) P4 A5 Sl el [ gy 60 7 R o e i S5 5 0 2 [ iy 2 A
B IR B WY ZBETD

,‘4—
2 3T é/ﬁ/q” s

R/

) }’NE/
I s

oz%wflféﬁ»?]ﬁ



