WF5ACES: 605066 WK RIEHS NGRS 2020-019

AL RIERSKRBARAF
2020 FERFIMERFRE TR (ER) HEAS

AR FEHE R LR ESE AN & N EAEEAE TR E . R T IERRE
B IR, SR LRI S . MR IR S M R AR AN Bl O ST

EEANERR:

® [RBCHUE 77 2: B ] 1 i

® [ROrkiE: A BN S8 FRAT A AT NR T A B @ B

® B AL A S EU S S AR 1 B S B AR T R T Uk
RIVIR L S Ay 400.00 T3, 205 AR TR R A H A J AR
40,100.00 /3K 1.00%. Herbr, B E T RREITERSE 334.40 Jifik, 25 AU
THRIFE A H AT A S A 0.83%, b7 AWl 1 H0L 452 - B il A 52 A v
83.60%; TilFH#% T BRI L 5 65.60 /1M, 20 i ABhHRIFER A H A R RA
VAR 0.16%, i AR TR T PR A SR S U 16.40%.

—. AFRERBR

(—) Aw]fEy

NV GFR: WL RIERSBRMARAR (BURER “RIERS” o “AF”7
/A N/

FWH: 2020428 H 7 H

VML WA RN 7 R TR S Tk X

WM A AR 40,100.00 /57T

BEREAN: mARSE

SO ARIE A &OTA . KA., SRR BRARER S, SRR
KM AR BRI, Eaha . HARAE. IR a. thEEA
A RREAR . WPTRATER B HE KBRS SRR £
ThEeRAER: . FARAME IR B8, RGO, BRI A=, 496,




YERE R BOARARST, frlC L A Az ) e s . RIRERCHL R G G BB T Bt 4
Pos g R BRSNS . DL A ShiEh RS E . EH
A TR S, ST, VB e, SR k55 . (R tiE
DRI NE 2 i PSS E i A YD I DA B 3 Sk = e DS

(=) #HHe, WHEa. SPEHN RS

AAARREFSH 9 BEFMM, Rl EHEKERE, EHER. %
oo JDEHE. smi. FURM, MOIEFEM. BRE. .

rAAJEIEFE S 3 A M HM R, HHlE: WEXTRIEE, WA, 3
TR AR T

AR IERPEEAN LT N, phlE: BRI, BEaHE. R
TAEHR, EESWPAOE, BASENM ., TYE. B, BRE

(=) Hik = GHE

AL ou mAe AR
FELSHEIE 2019 4 2018 4¢ 2017 4
RN 2,200,775,191.79 2,103,098,768.64 | 2,142,459,728.50
! i /\E rL/\ P
E'E%tﬂ;@;h?m{% 215,822,997.72 138,467,049.06 103,494,381.11
)& T B A= KA
e 174,893,800.00 130,761,500.00 108,068,200.00
Bl 28 PR3 28 A1 A
YA Fh ™R P A 925 B
‘Itﬂﬁ%@bﬁ%igfikiﬁbmgg 283,595 893.16 86,111,377.26 210,610 752.45
| } /\E rL/\ P
)ﬂﬁﬁaFJ:ﬁ;§g?HZ§”¥”% 827,165,855.91 611,342,858.19 472,875,809.13
VAR
SRR 2,061,362,314.60 1,861,500,816.22 | 1,812,832,199.53
FEMZIE bR 2019 #E 2018 4E 2017 4E
AR o/ B 0.65 0.42 0.31
MRS (Ot / BO 0.65 0.42 0.31
IR H R 2 5 i 3
[ 0.53 0.40 0.33
NS E I i)
SZ A Y IR ek 2% 322
IBLT 3 i 30.01 25.54 23.50
(%)
IR AR B R 28 5
SR e 24.32 24.12 24.54
B33 B P IR 3G 2R (%)

= JEOBUEIRLTHRIET B A



Nk — B e A TNE NIGEEE N, #AL, @4 m KB A R AL, S
MEEAFEF . mPEEN RO ET NG, FE0 SRR A GliE
A BARTZ O BRI T3 MMV AZ D 3E 5 77, A ROR R S 2 7] Az 0 BT A =
TRt G5 G AE kS, (8% T SRR A R I A e, BOR A 7R e il AN 22
HAREISEDL, 278 70 PR ISR A 2 (AT T, 2 RIS 5 or ke S5 i S50, AR
(P NRSEAEAFNEY  (BURRR ¢ (AFREY 7 ) o (R ANRILAMEIE
) (BURfRR “ GEFEY 7 O« (i s BB E B IME) (AT A
PR CEBIME)Y 7 ) A RIEE ATBUE, BVEME SR L K (AR ERD) 1
M€, il (2w 2020 SERRFIVERZEZBEDLTHRD  (FEZ)  (BURNRIFR “ A3
TR BCCARTR D .

= BB 77 2 AR B R SRR

(—) RO 75 X

AT TR U 7 2O BRI R

(=) BRI EERYE

On K I A U GOE [ RAT A AR NRTE A B IR SR A5 Sl
TR B SR

M. DRHINESE

AR T RIS TR AT S BR ] 1 i 2R Dy 400.00 JME, 2 AR U
R REAE H AT A RS 40,100.00 J5BK 1.00%. o, 5% F R0
55 334.40 JME, 2 ARU THRIFE SR A4S H A R AR ST 0.83%, i AT
THRIADE T FR ) 12 I 52 s B 1Y) 83.6006; T BA 4% 17 R il 14 I 5% 65.60 J3 I, 20 A
BRI A H AT A RBBUR 0.16%, 5 A BRI T R ) 1 i 2
H1¥ 16.40%.

BEABT R R A S B, AR A3 Z0W N G RIBTES R bR
2 i K B AR A B A S 10.00%. AN TR PR T — 4 B 4
T A RO P9 BB TR SR 1 2 7 I SRR R T A A AR R

1.00%.

T, Burhxt RV E & & B R KR S SR



() SRR R kA

1. WA G B R A

AT RIEUN R (AFNEY  GIEZRE)  CEEINE) 56 K5
ATEUERL . FVEH SR CARIFERE) DOAHDGHUE , 456 A S Br 1% 50 171 1€

2 BRI G E R R 55 A

AW RIFIE N SN A TR (ST AR #HE, SBEHRN R 0ET
NLo RFFE AR RIS REE A DL, BRI 45, 4
O3 ) M SRR SR E

() Bhxt %1 v Fl

A TR K BB 3T 170 N, U R S A EEZE 2019 4 12
H 31 H % T A\%3,392 AL 5.01%.

DL RS S, ANAFERIE AL E R I HE A A R A T
506 LA I B HA I R s R ) N B AR . ACRE. T, DR S, A
) SR e 0 N S AL IR N W) JB AR K i 8 BN P FE X BT o BT SRR
FALSHEABRD T R EAZIA N 5 A R 87 A F 28 F 5 3 & R s H A .

TREA ALt B H T RS E AR v A R R 2 s s 12 AN H AW
iy, ZFEFRLR . MOEFLKRFLREARENL. BINREL NI A
AR WAE, AR TESE € P SR I R I R U N S AR OGS B I
12 AN H R B BUR A R, TR G R TR SRR G e b2 i E IR

0

T IR HER 2
(=) WA R 44 5 R AU A o 43 B A Ol
R IRGIM: | HARBUTHR] | SABURTHRI
2 BR%% BREHE 7 | BUENEHE | 2AFHKER
i) gl el Bl
5 i e 15.00 3.75% 0.04%
Ui PN
AR FIPSEZE:] 8.00 2.00% 0.02%
B A Bl 23 8.00 2.00% 0.02%
JE I HE, HESWD 7.00 1.75% 0.02%
TiWIE Bl ST 6.00 1.50% 0.01%
ZOET AR (3165 A 290.40 72.60% 0.72%
T 65.60 16.40% 0.16%




=a1h 400.00 100.00% 1.00%

e ABUI TR S TS S WA EE I AE A B Anf E SR, RUAE A EEAS
RVUETAFE, TR

AR B VAN 4 BVE LA BT 2020 4F 12 H 26 HAE RIFIERAE 5 BTN
i (www.sse.com.cn) EAEE ) (2020 4F PRS2 EURT TR & 8% TR R
ELF

(P LA EER Gop, AUFEA M ESR . W FEM R A TR A A
5% LA b A B B AR B s s i) N S LB AR . SR, T2

(I BRI RIS AR T, WU R EART& CERLIME) Sk
BRI E BB O, 2~ m R 2 S A TR BAUR], LA T4 i [
VB G I SRR AEL 1 R AR o IR 55 1 R ) P P52

75~ FRHIEBCEE B3 T K e 07 ik

(=) IR T IRV BER B3R T i

B AR T R ) s 22 4 T A A R 7.17 T

() ST IR B SR B3 T O ks B 28 7 i

AR T PR AR B B3R T A AR AR TR 2 8, BAMKT A% L

1. AT RIFE R AATHT 155 H I~ m RS 5 2 K 50%,  JykEfk
6.68 Jt;

2+ AP R F R AATHT 20 A5 H A2 F BER AL S 20T ¥ 50%, JyBEfk
7.17 JG.

(=D THUB A0 70 PR A 1 BB S35 1 Ot (R s 5 9k

T FR 73 BR A1 BB S AE BRI T A AU T S 2 i BCE A RIS IR
BTt o TR B BRAIVE R 3 T I MR T R R e, HAMIK
T TRAI M

1. PR B IRAIVEBCR I FHEHE S RN 1 N5 BN ARIREREL S
14 i) 50%:

2 TREHER > IRAGPER 2R PSS R AAGAT 20 M2 H. 60 225 H
2 # 120 585 H A FIBERAE 5 B 2 — 1) 50%.




t. REWRH

WURIRT B ERA 1) 4 B ol P i 2o AN R I BRS04 E 45 7 e i H AT
BT HSH R IR e H [ e A b F 12 A H

P8I Xt SRR AU SR TR SR £ PR ) B S BR B M AN AR e Lk L AR
BUEIE 55 o WURIXS PRI M BRHIPE SR, S EER Sl 4 H A R THE A A
RSy ] CBURERR “FIg B AR D) Bl e A RSN A KB,
FEARAN PR TS I S 2R B AL $EEEA S o R T P R T R TR 3R A2 1 B
i P P S T A A R AR AR AR . YRR ISR TR TR B4« 384 R o D
AR (0 B [T PR, ANTR A  hi  Hh A s DA At s ik, % 1 PR 5
HIR A LE )5 PR i EE AR R

ON T HEAT A2 53 2L, W0 X gt LA 10 R o P i 2 I8 E A 1) B 463 43 4L
AAREA NPTRALE BB R =4, TR E i wl AOWCG, R 188 25 PR
P S AR ok PR 5 I A A U R R s 5 80 70 PR P B 2R RE AR B RS, 0 2 AT 3R
ST A FIIE], FEAAR R 2 AR o 2 VR T AR B ) e e 2 e o P 5 2
N R PR:

SRR R 22 HE R R PR A5 39 1] fERR PR R LLB
B KT IREIPE R 3 T HE 12 N H RIS
S MERRIRE | N385 B EE IR T 50 IREWEBCER S T Hik 24 40%

MHNNRE MRS HHHEIE

B R T R IRV R 3 T HE 24 N H RIS
BAMERRIRE | N5 B E S IR T R IRHIVE R T Hk 36 30%
MHNNRE MRS HHHEIE

B R T IR R 1% T H R 36 N H R IE
FE=AMERRIRE | N5 B E S R T o IRHIVE R 3 F Hk 48 30%
MANRE MRS HEHIE

A TR AT 20 PR A 1R BB T 2021 4 9 F) 30 HIRTC 2021 £ 9 F 30 HDX T,
U5 08 73 D R 1) A28 S i B PR A 2 R G R 3R s -

FERR IR 2 HE iR ok PR 45 9 1) fERR PR ER LL]
B I 35 7 0 IRV R 3 HE 122 N H R s
S MERRIRE | 32 h HEE TR T 80 REWEBCEER T Hik 24 40%

MAHNNRE MRS HHHIE

I 35 7 0 PRV R 3R T HE 24 M H RIS
SRR | NS HR E TR T 52 IR BV BER 2 T Hk 36 30%
MANNRE MRS HHHIE




F = ERER B 1Y)

H TR 5 T 48 23 BR AP B4 T H R 36 A S e
A Ty R S TR 45 T 2y IR A IR IS4 7 H S 48

30%

MHAWKERE A HEHIE
A TR A7y PR AR PR e 2 1 2021 45 9 1 30 H S 3% T, WU FTRE &1 70 F R il 4 it
SEIRBRBR S 2 N R PR
fERR R 2k SR PR S0 1A R R HL sl

FAMRER IR ]

B I T & IR ERCER 3% 7 i 12 H R s
NI Ty R 2 TR 452 A oy R A MR S 7 H O 24
MHARNRE IS HEHIE

50%

B T T 8 IR PERCER 3% T HE 24 S H R s
A 5y H S BT 42 T 30 BR A PRI SR 4% 7 H k2 36
MHANREE MRS HEHIE

50%

£ IR 25
Ve, 2]

P PR A1 1 A 52

6 AC PR TR IR SR AR R PR 25 P > F R 8 — 7 B AL M PR ER

18] A PR RSB

i 1 s SR A o PR B 5
I\~ FREUPE SR B4R T 55 M B PR 5 2 1
() PREPERER I3 T 251

HA LR 2 T 5026 AFI

O [A) U X G ¥ PR A 2k

ME— IR T HRAFRIER,  WABE AU R T IR B

1. ARARRAW M ME—

(D HwiE— NS HEE S S-S saE M i A
FORE LA R
(2) it — A THEE M 55 AR s e &1 m A

RN B I TR

(3) Lmifafix 36 1 H W It

ATHRNE 5 B IS |
(4) JEARERU e NG SLAT BEBUEUR Y 5
(5) FEREM &\ E AL

2. WU SR KA T E—
12 ™ H WHHIESRZE 2 FTA e AN IE 2 N 15

(D Hix

15

S fiAE B PR 2% 1 1 A B R A B PR 102 U PR
Fi R AR TSI RE 14D s U ] 0 3 B il X SR L iy AR g B BR A5

RAFIIIR

i Rz, =T

B W ECE ok

SE T I BT

I ARIFFIEF I (A FZFE) . At




(2) #RifE 12 A A IR I 2% 2 LR LR A 8 AN I 4 3k s

(3) il 12 A A BRI EE RS V2 AT Do e v AR M o S FLUR LR AT Bk
HIE TP R I 918

(4) BAH (ARNE) MEMARIEA R EE, @I E A E RN

(5) ERNEMHE AFZS 5 Bl A = BACEUa ) ;

(6) H1EIIE 22 A E I H A AR T .

() R e R S PO A o R A 2% 11

iR o PS5 S0 A [0 i A2 T 70 S A B, U T R A 1) R P i 552 7 T g ok B
£

1. AR FERKAE FME—1ETE:

(1) il —N MR 55 2 vt Bl it 2= o1 i B A 5 o B o
TN LI B TR

(2) Bl — AN AF A 5540 A5 P s 42 i A At 2 1T Hh L 75 = LB ke
AR B R

(3) EiifERit 36 M H W HBLE REGEEEI (A ERE) . AJF ik
AT HE 53 B I T 5

(4) IEEEIIE S AT RPN «

(5) H EHIE I 2 A E B HAR IS T -

NFVRE FREE 1AM B2 — 10, Bl SARHE AR 1) S 3R 32 (5 i AR A
3% B 5 PR R ok e R 25 L4 A W) 4% 052 3 M A in - 4RAT [ A7 3R R JEL 2 A ] D
B o F BN GO EIRAETE GG S N ST, IR A2 1D o A e e R 85 ) B el 44
B S 2 O LS T AR R TR

2. W AR R AEWN TE—15E:

(D Bl 12 A H WHIESF 2 5 A e ANE 2 N ik

(2) sl 12 A H A ERIE B 23 2 FLUR LA A8 AN I&E 4 N3k s

(3)fdlt 12 A~ 73 P R B R i RAT b v [EIIE M 2 A FLUR HE LA AT Ak
T B R 728\ $ 7 5

(4) B (AFNE) MM AR EAREE. P EHEARNEE;

(5) VERHEMIME NS5 L 2 =] IBUE H ;



(6) H EEE 2= DA E I HAR TS I

R Wi R B EIR AR 2 FRUE T IL 22—, AP & IR S 54T
RUFIBUH], 12800 AR AT TRl SRR AE 1o oA AR o B 65 1 R o P S v 24

HI 2~ A8 T AR B ETE A o

3. wERTE LSS ZORA BRI 2021 4£-2023 SETHEE S, 4)
FELENS 2 F AN SHR R IEAT 1%, LLIERNETE % H bR Uil 5 245 5 0 A
R 22— AU THRINE S5 % H AR a0 T R s -

FERR IR

WS B 5

S MR RS

A\ TR 2 T A %A

(1) DL 2020 FE RN EE L, 2021 38
WA KR AET 20%;

(2) LA 2020 45 AL, 2021 45
TG K EAMET 15%

ko 42, 4 R
%M&%Eﬁﬁﬁ% S AT IR 10

AN

A\ TR 2 T A %A

(1) DL 2020 FE RN EE L, 2022 435
SN S KZEAMIET 44%;

(2) LA 2020 F45FE AL, 2022 45
T K EAMET 32%

2 ) T RN 2 R FIPRAS %A

(1) BA 2020 BN N EEE, 2023 4
AN KR AL T 72%;

(2) LL 2020 =5 AL, 2023 414
K EAMMET 52%

oy ] 75 RIS 2 AN 26 A

(1) PL 2020 FENV RN A FEEL, 2021 4R
MR KR AT 20%;

(2) L 2020 F=iF3E A5, 2021 G214
T KR MK T 15%

TOURR 1527 P BIR o) 1 Pt
H AT 2021 .
9 H 30 HAT#H T,
2021 %9 H 30 HD

2N ) e Rl A2 T B AN %A«

(1) BA 2020 BN N EEE, 2022 4R
WA K EAMET 44%;

(2) LL 2020 =5 A, 2022 414
T KEMET 32%

) R R 2 T A %A

(1) BA 2020 BN 9 EE, 2023 4
MG K ZEAMIE T 72%;

(2) LA 2020 45 A EL, 2023 45
EHEKEMMET 52%

TR 35T I PR Al 1

On ) it A I A2 R BN 2% 1




HE AT 2021 (1) DL 2020 FEN RN B EL, 2022 75
9 H 30 HE#ET) WA KR AET 44%;

(2) LA 2020 F=i5FE A AL, 2022 414
T K EAMET 32%

A F) TR R BB AS %A

(1) DL 2020 FE RN HE L, 2023 475
S AMEBRIRERD | ISR AT 72%;

(2) LL 2020 =5 FE A AL, 2023 44
T K EAMET 52%

VE: B3R URNR” HRGHHHIOUR T L A SRR MRS s R, (AR R e
SRR 3 9 B IR (R BRI . bk BN FRZ Ry Bl A R LI

FERRIREEIIN 2 5] i A2 B BB 2% 1 (R ot S 70 B PR BR B o
BMEERIREIIN, &7 ZHNLSUK-T RIE BN EE R B AR, B Bl 5
X 2 A% 2 B T Mg A R A O BR A P BB SR AN R IR A, Hh A =) DA T4 i B
A N ROARAT R A7 R IS 2 A [l DA

4 BRI A N B SR 1% BER 24 m] e A ST A Jig H A 5 =45
JELE QAR AR FE LB HbR, BRERDRESMIT AL

(D ARHH B A R B R

WX RANJZ T B AZARYE 2 7 A S8 1% AH i B St » Bt 4

NFEZVFN RN AL By Co D IUANEEGL,  Xof 7 (R A R SR B A e G

BRER A B C D

MNEBRIRE 25 (M) 100% 70% 50% 0%

NS IR % 5E AT H AR, (R 33E A B b g KA i Tl as R P HR
B R APETEIR, AU RI T AR B R R S8 TS IE R R B (KD, Tl
SIE R BUX 7] 0.5—1;

e FDNE ST H bRk BRI R, AR R R S AN N 244 0] @ b R 540
= N E TR R IR ERE X A N ERRIRE RZE (M) X TR R ARE (K)

(2) HER RPN S

P A N T B 25 R AR 22 ) A B ST 80 A AH O i JBE SIE it o i et A
NERZIEN SRR Ay By C EAEG, W R R R SIS HLUn T

e 3 A B C
NNRERIRE 2250 (M) 100% 50% 0%

FE A ZT H bRIE T RT 3 T 5 85 AR R B A N 25 R fi Bk PR B A0
=N N TR R R A AU XA N AR IR R 8 (MD

10




Wb AR IR BRI S, F A AL TR R TE 4

AP E R EAR T 1% ) AR (I R IE VS PR A ] 2020 4R BR il 4
J SRR E RIS A2 B INED) (BURRIRR “CARIEZEEINE) "D AT,

(=) ArahESFE IR e R S E I

AF FENER AR, H s, Kummas. mIEaS. (URERSENE
HLEE = it AR . BT, ARARIMEE R “REBA” M
) Te R mbmr= ity “RIERS” MK TG Kf RFIM “HEx” B0 &R
Flo AFIFET HERKAREBSZOER, WEERZ EHPZ RGBS
PR, AT A RIS I A .

RSB A T RS B AR FFIA 565 77, AR v R BCE SN AN R IEE A
A RN SEE bR, ZARPR e BLH 1 SO A =] (32 B 55 2B DUR A
Fl R

MR AW T RINE SR AR 0 e, AR 2021-2023 475N AR 5331
5 [EI IR 2 R AP AN A (1) DL 2020 BN RS, 2021-2023 A
AR EAMET 20%. 44%. 72%; (2) LL 2020 F-5FIE 954, 2021-2023 4
FREG KA 15%. 32%. 52%. ZGHEIRIIBE A4S T AR IR, K
KA I CA B AT M e S5 DR R 255 28 BRI 1R, 100 PRI B AL H R o A SR
BHA— @R, Z38bs— A B T A R 56468 71 LR B 51 T TAERR
Wtk Fi—J5TH, BEREARIRRK R IT R, FESE HAR5EH.

BrAE ZHENEGEZSS, AR NG E TSR R, REME XM
X G TAESGRE BN HER . A THRLEA VPN . 2 S ARAE R X S — 4
BUSH VPR, B WU G N2 75 1 B AR R 85 110 2% A2 B AH R 1 At ok PR 65 L
o

gi b, AFARUEI RIS AR R A AT ZRE R B, B
BARBEE BAT RAFRR RN G B, (RISl R AT R R, B A 3
AR R R H 1

i ABEIRIBE RO, #TENREEH

(=) BT A 00

AP TR A RO A B R H P SR T 2 R 2 U SRR I R il 1k

11



JBE SR A B AR R IR B R M s e e 2 H ik, KA 54 4 H .

(=) AW I T H

AW RIS A R AR RS UGB 5, AFHAE 60 H AHAHKHUE BT
R T R TRGE, FRERCEIL. NS . AFKEETE 60 H
N 58 RO AR, R R B 0 AN e 56 A S5 B, 45 246 1 b St AR SRl TR
RYE IR BUE NS B A AT 57 60 H A

TR 4y BRI A T H A R R SER A RS Ui 5 12 MH W
k.

BT HIEABTRIE AR R AR KRS dU0Ed & A R EF e, T H
WAL o H AR R 5] A AN SRl 0 G5 T PR e 2

1. A E AEH 30 H, BARFR R R it A% H IR, B
JEIZ) A% HAT 30 HghH, ZA%H 1 H;

2. AN SRR A A ET 10 H N

3. [ AT RERT A W I 5% S FLAT AR Bl 2 Gy Nkt 7= AR AR (1 B K R AR
ZHEEHANRFERFZH, SREHEE 2 525 HN;

4., HENIE 22 BIESRAE 5y BT e ¥ Fo A S R) o

WMAFER, SR EENG LR QB T LA BT G AE PRI
TEIRIZR R AR IR AT N, SR GIEZR%) A 42 5 e e 2 H
AR 6 AN H 432 T HBR fl v R

(=) ARBh T 2545

WA G AU TR BT SRR A W R AR ERE, 1M CARRE) CE
IRV SEAHDEE L ATEOEM . IVEPE SO (A R AR BT, BAA N A T

1. A SO PR i A it S5 40 3 T ol LI A PR AR B PR 85 2% A st 2 HL S 6 1 H
P, ANEGLE L BTRE 0 A AR o B A P 4 0 PR AR PR R 55 s WUt i SR AR 2
SERT, R AL TR R A At R 45 A 7]

2. WX GO A R E RSP BN R, AT HR A R B L 4
AGHE I FL AT A A A B 5 25%; fE SIS EWN, MRS
HIA 2 F) LA

3 W GO AR E S PGB RIS B T, K HEF

q.

12



AIARA R BEEESLNG 6 NHASZH, BEELHG 6 MH NN, HILAT
R A AT A, Ao w2 IS H AR e

4y TEABH TR A ZORM, W CARNE). GIEFR) SRR, 17
BUEM - G SO (AT AR oot A 7 38 A S RS B R R A i ik
(1A SR E KA T A0, TR R G Lk JL BT R (1 2 =] I B N M E ik
I RFAAEEUE I (A RN GUEFRVED) SEAHDGEA . 1R, VSO R (A ]
B MHE

T ABURTHRI R I ERE R

(D PR R SR 1 T T 2

ETEAWUR THRI 2 524 H 2 BT 5 56 R i) 1 B2 ey B ac i e), A\l A
RARNFUEI A YRE R ZELLR) . BRI PO AR IoT, ST R il 4
5 SR AT A S (TR R . AR TR R

1. BARAPELR A, IRIEB LR SR

Q=Qo>{(1+n)

Horfre Qo N VREEHT PR H M B2 A R n AR AR AR A Ri%
S ZE 2T R B SEATR AN I L S R R G 2 0 e 486 326 P SR A4 i 18 o ) i S )
Q I I 1) PR JE SR

2. M

Q=Q>P; (1 +n)/(P;+P,>n)

Horbe Qo N UARETT PR M A S A Py OMIRBUE L H S B AN Py
BCeA%: n J9BC e rg Eed RIS BT A RS BCASHIEE D Q
AR S ) B A e S

3. ik

Q=Qo™n

Horp: Qo M TREEHT Y PR A MR S22 n et CBP 1 R IE AU 52
i n B EE)s Q N VHEE S PR A i SR A

4, R

WNFVERAESE ORI TE BT, BRI S O Al

(=) PR BSR4 T s 1 R B Dy vk

13



EAEAWU THRI A 45 H 2850 5 56 R PR R e S A7 5 1 I, A ) AR
B BEARRNRUEIEIEA  JREMEELCR] e I dl . B elide 55 I, R R
1 IR S AR T AN RS HEAT AL T . IR BT IR R

1. BEARRNFEIEA . IRIEEZLAH] . B Sk

P=Py+{1+n)

Horb Po AT T 004 n R BEARATUEIIRA . JRIEREEAL
Rl BEEFRAMAILEER; P ONIREE S B3 T .

2. Pidhx

P=Po>(P1+P,>n)/[P1>{1+n)]

Horb: Po NYRBERTIHZ T 04% s Py WIREBCEIE H 2 HIUE AN Py AECRAN
M5 n BECE B B CRATC B PR e 2 5 B0 B i I A o ml S IRAS IR EG 4G s P oA R
J5 I TAHE

3. Gl

P=Pg=n

Forbr: Po ATABERTIAR T 048 n AREIRAE I LA P ORI S I3 T i% .

4. RS

P=Py-V

Horbr: Po AIHEERT R T 04 s V BRI IR S0 PO IR B8 J5 4 T 1 i
SIS, PIRT 1.

5. Mk

PN FE R AES ORI R BR 1M B S 352 b Al

(=) ARBhTHRI A B 2 e

N AR R 2 AL W) 3 o (O AR BBl v Kl P 21 B 1 J5 R 2R R o e
SRR AL TN o 3 S AR TR e v R o e g S T R R TN S
IO B Bt A 5 S R 5o A T B E AR A EIR R SR A (CEELIME) .
(AR FABI T RIFIRUE HH Ll W

+—. AR TR EBEN R ERRENESF

(=) AP E RIS 7

1. B 2 7 S0 @ AU THRIFE R I (A R B AL BRI

14



2. HHESHUGHNZ 72 W0E AR (AR ZEEINLD.
W PRI TR, SRR S (R R

3. MOLFFH MM SN LA BT RS S AR T AR LR E. 2
FAAE B R4 2 7 R A PR BZR M B (15 8 A R A R L

4y o E RSN S5 BR], REA BRI eI AT S AT A A
iR FETAFAE Y BIE 2 7] R R BOR R 2 T R R R s L. 2w IS
(RO A Bl TRl R A R A

5. HEXHUOHE AWM RIFEREN 2 MHHA, AFAGESE
WA AP TR ER A, MRS, WFESEN.

6. 2 FIN A B RIS ANAEAR BT A S AT 6 S N SESEA A R BRI
THOLEAT B &

7y AFEATBAR RS, @A w Wb Hfhigte, £amNEAR
WA Rl FHR S, AR 10 Ko IR R4 BT HZ, 7
WA TR o 2 FEIROR R 2 8 SRS T RI AT 5 H 455k I 20 B 5
CAE NSRS F/AGN SRV T

8 AR RS AEXT AP TR S A SR G BEAT B AR ULy, ST Y
AT T ) B SIS 1 T B AR MR R AT o R K DL R o
BB TRl SRS, RIRIBEAR L 4 [ R o

9. ARPHEBIARKERVLAT . EIRARKHUOEE RIS,
LA HHAE BRI N KA A A IR T DL B B . R A,

10 AP iR 2 2~ " IRA R 2 8 WGl A, 2~ 7 HH SRR AR SR,
H R R 2> B ORI AR THRI 2 H A 60 H N A G I S8 i ad . A5 A
KA o B F MR AR R 2 (R A0 B B AR P Rk 1 B SR R R L TR0 7
HEH

(=) BRFIVEBEE R TR

1. BAFBAR K & ®H SUEE AR 2 Hk 60 HN, A AT EHN
WA RBATH T -

2. AFEIERIBUIN R BT, BF 2 B AR v R seE e
RS i I S5 AT AL A OMREAT B BT 2 i o AROLSE 3 L M 3 B 2[RI R )

R

oy

TRy

15



BRI DL o RIS 55 i INE 24 Al X R RN 2t ) 2 A2 5 it R R e
) S 2 X R A I SR T U B4 B EAT I S R R S

) RN A% A g 5 AT R A A 22 i, O H L SR (
R RO A AR ) BT SSBIT MLV 55 e S 22 [ B AR B

3. 2 Al S U RAEAT CBR BV B Z2 35 T W A5 D) » 295 X7 AR 5 355

4y AFETERT H BN SR REER R T @R

5. FE AL IIBR N, B ARG DA BR i 1 5% ) B <t i 2 ] SR 4
T AFTREMS, FHFLIEM S THIMIE TN, BRSBTS BT 8%
FENEFRIZ ) PR A PR R 5

6. 2 FAREHIIS G258 WA DA 0 i A1 B e e S el i B 4 0
W R4 HTFHE. T H Sekedls (REWEREER T i)
G 5 ENR

T AN FIETR A 5 BT d e Sl ot G 7 R BPE I SR i, bR AL
GFTHNG, A AR AR HIE P GILS T E . A E TN R
TIBRFIVEREE S L TEMUR, RIS TS DL A & o 45 2~ 7R AELE 60
H A e R TARR, ATHRIZ b S, 594 S e R s i JE L H. 3
A H A FICEHE SUBBCH TR CANS S BR ) i 22 (R 93T AT 554 60 H
PR

8. T B i 99 T 0 G AU T RS R K ® Gl e 12 AW
IR, L 12 AN A R B B R, FUEE A R A

(=) BRFIVE B S BB PR B R e

1. FEMERRIREE AT, 25 N IABUxT GOt 5 R IR 2% 1F. HFN
AT T ) ¥ E AR IR 5 2 A2 75 BRAEREAT B 1, SO R SR
[ IS R W R AL o 0 A2 A B IR A 25 P BN R, AR Gt — IIESR A2 5)
P AR BR PR B, ZUEZR38 5 il e, 2w R SR A5 5 m) g 138D
LS MR FAF BN R, B ] I IR R RO R R
BT L PR A M e 52 o O3 ) I 21 R I 43 i A 5% STt DL Y 2 7

2 WA ST CLR R PR S A IR BVE SR BT AL, (HA R M S
BN GUITRE AR L 4 75 & ORIR A AT BRI E R SR I RE

0

16



= AT E5EEIX SRS EH BB X%

(—) AR 5%

1.~ BAE X AR RIS REAMPATEL,  XHxt St 508 %%, JF
B AR R A BN R A 15 LA AR PR B (R A% o 2 R AR B X R Al — 4 S
G VAR, WE B A N AE 1518 2R R BR 5 10 2% 1 SR L A Aok R B 491
20y F S AHE, TR B BRI AE 1 A R B BR S 1Y) 2 A 0 PR A P e
SRR, A F] R

2 o FV A BCESR BN R A% A IS AL (0 B RO 23 =] AR, A il BAs
REMEAE T IS AT b AL B 5 A% AR A2 8 W 265K s B St SR ARk e . 34 R
B MR AN B A R ER . RS AT ™ HAE A F
B, e m B HEAE, KRR S ORI AE 1 AR g B BR R ) A e
B PR AR R AR IR S, 2 =] B4 .

3. MRIE A TS R T, AR A BORSh I R AR BIAL, 35 aoxt
FANRMRFI, W22 7] A] AL 3ot R 2 5 A v S RBUR], Bt AR
AT TRl RIS AEL 1 A 88 ok PR ) e 0 B8 o PR A 1 e 52 I 54 2 ] [l
.

4 7 mIARE E SRR AR AT e, ARSI RN A4
NI A3 b HABBL

5. | AU AU R AR TR PR B SRR 1 VR BCSER f BE R DL &
HAAERTE AR 55 52 B, BRI AR LR

6. ] NAZIRATSIE AN R PE ORI X 5 A Bl vt IR 5 B 45
PR SCIFREAT St . S HER . SRR, TRIEAFAERBOLE. RV
o BRI, I AT A TR AR DG B R LSS

7o ARG AR T RIAT EIE R 2 IR ST Bidg E AR
A RHIE , i et o PR 25 VU T 0 70 B R o) P JIE S A R PR B e (B
R FEIE I 2« UEZRAZ 53 T BRI 4G 552 W) 1) L PR3 sl o 5 R R 5 RS PR A 78
i S i ok PR 2 B R 4R B B0 SRR [, A R ANRAE A .

8. WEH. ATBUERL. MBI ST E B AR AR SR 55

(=D WU REIBR] 5 XL 55

=

\

£

S|
40y
j‘[i

=

17



1. BRGNS =3 8w FriE b AL ZOR, B or. R r LB, As
) [ R FEE AR A DR

2 Pl oxt G N AR A 2 ] e A Je 5 B A 2 mIRE LR Bl A b AL 22

3 Wb SAT AL EE BRI B RE BRI B, e PR B

4 Bl G BE e RTINS B B B B

5. Wb SAL AT TR BORE SR PR B PR REER PR B I N AN
ik T HEREELIE TS5 .

6. BRI RPTIRIZI BRI VRS, GBI T w) Bl R A R RN
A HIBUR], BRSBTS B 20 280 BCRA S o (B PR 150 P Rl oot 42 A
AR IR R A P P 22 0 HAS R BEER AR . SRR AR ety Bt s 16k e
JEU 2R BE 5 A0 B 0 R B BR A, ANSE 2l 3 Y AR B DA A 5 UL, 55 et
BR300 BR A BB S A I

7 W R KA RIS s, AR E BRGNS
Lo H AR 2 o

8. Wit Gk, A5 N mE B SO PR R RO E IR SRR Y
HERKBR, SBATER TR ZHH, WO R 242 fE A A& v B AR
SR AN AE R B 8 R S PERRIR B BB e, R R BB
Rl Pl R4S 1) A B A 2 AR A N 7]

9. WREIBATELE AL, ST G EL AR 1Y BR A Pl R N AR R I <
ARSI NI AERLUE i G2, R Bl A F AN, fz
IR 1) 2 e 22 e o PR 5 IS 3R S T B s 2 2% 0 0 IR PR PR SR R RE AR BR PR B, X
IR AW/AI LV QEIRP IS G Bl Ve A G

10+ VUL RAEA AN THRI SEt 3 CEERINED 5\ SHE KA RN
B RIS RS, H CSRIAH M ARAT A A 2 L 1R AT

11, anisahont GAEAT R Ja BRI, B AE 2 SFE A NS 2 7]k 55
(Al BRSRACL AR DR A G Rl SAEAT AL 2 Jm B IR 2 SEN AN S A F]
Mk 55 AR R BESRALL AR, 2 AT BCESR I G0 e R Ul - J S 4 i o R
Wgs AT, A S H G e MRS 2 &, 45 FlE R, [ A
N AR DT

18



12 R ATBER MNVEAE SO BASRh TRl e ) A AR SR 55

T=. BB RIRE 5L

(—) B2 R

1. A AHERCAR R 2 o BOE S AR THRI 2 JT 0 AT, A RS
EHSH VOB . 2 i AR O B A T RIREAT AR, AR Ty
FNFEAZ IR AR 2 B HAS EAE 5 EUINGE 52 AR PR AR T I ks (1 1
.

2. AFEIN RN FARE R ARE N, AFMOLES ., WH N AL
SR HIT SRS R TR m IR, fE A B 2 ) e i i 2R R 2
IR T AR Bt R A o AR TER 55 i I 2 AR 5 I PR SRR A CE BN K
FASRIE R 2 AL I R 45 4\ R R AR A e MR T R Tk
o

(=D Wb iHRIZ& R P

1. A FERR R 2 o AT IR ARl TR (1, 75 3 o o U I
DN FERR AR R 2 B OB AU TR 22 5 2% 1B SE A vH R i), BGEAC S =
AR R 2 O R

2+ N2 RN R R R R T BEE S R T o RIS S5 BT
A w Z AR SRR T R R BT A CEBEINE) LR RIEAEMRRIIE . &5
FAAE I R A\ e R A i S T R R T E L .

3+ AAESCHEAB T RN, 2 W) LA AT A N WORE Y 5 S R 4
o) FRE P R R A I 5 [ AR A T2 2

(=) AF AR

1. A NAIEZ 0, AHRIZabset, S RAREA TR 23k
FSEAEL T A 88 5k PR B ) PR A 1 P 52 2 =54 |y 2 ) BASs2 P s in b N ERER AT (7301
AFARR L ABIVERS o BRI G LRGN NSRS, W IESRAZ Y
R 53k IR AR PR PR A P8 P 52 L 24 Y 2 W25 3 A [ A 4

(D) Fal— DR 5 TR S BEEM 2 T 275 e L s e ik
TR E W H TR

19



(2) Il — A THEE FE I 5545 A 3428 o v 2 i L 75 o L B
pRe - WG R S=F

(3) Emijafit 36 N H W B RIZEEIEN . AF | AT RGBT
I 3 i F 75 T 5

(4) FHRERIE G AT AR 15 T +

(5) i EIE s 2 A T 1 H A 75 B4 B3R TR T .

2. AFIRAESIE LT

MAFIREGIE HILEHEE, HARERSEAFRAEEGI. 5%
Tz Hitd 5 AN 5 H N g & 5 26 1B Se i AUl vh &l o

3. AnFEHIBUR AR H

MA RIS AR ER, HARERSEAFAZBHIBURKELE 2 Hid 54
A8 5y H PR A 75 2% 1 E SERE A BRh 1K

A RGBS A BEILHE. RS KRG, SRR

£ BRI P S T 2% A BRI 2 IR ) SR Aok PR £ R A P s 22 e A ) DA#R
T B A AL

W SRR B R ] 12 P 5 AR R BRI, BT AT WUl o R 24 3R 38 L3R B AN A
S P3RS BN U FTAT RIURI R G DR R A o 1 T S A R 1, P R A TR 96
24k, 1A F B ST RN REATIERE . 332 B 2 4 B AT SO0 € AAS o R AH
KA HR R X B BT AU

QUPE TS SOPN AW 2% ol GEE

1. WX R AR5 AL T

(L WA GREIRSATE, BNERAFBA L FAFRERR, K2
BRI I PRSP 5 S AT AR 42 IR AR YU TR PR P 2R T

(2) iR GARAT I F Bk 7 38 97 BB BRREE 2 = BRI S A
G, R BRBR & B S AL TR, CARARAE M oA i o B B ) R ) 1 I S AN TR o
BRES, EA ] DA ARSI b A BN RARAT R A R S R HEAT [ M4

(3) Wihxt R AT SR B AFINLE . RR B
HRAEAT A0 A W R 3 B 7S 2517 S BUIR 5 AR TE 1Y, B AR SR R 5 30 A m R 5
WA RETEN R FR M, T R PR ISR AN EAL B s L A2 0 o e ok PR 11 R

NN

20



TR AT AR, A R DU T M 3R AT R R4

2. WA SR

(D B RERZBE, HAMLY8EFIRE, HOMRREREA
TEALER, TR AE 1A Ak ok P51 PR AR P S S AN AR PR B pR A ) DA T I i
AT BV .

(2) WlRT G R 2 w3 53 48 T DR 3 8 R ELANAEAE BT80%5 1% AS 3 b 5t
ERZEHbR Wk EERALEAT AN, HOMBRIREREAELRR, CIRAM
AR 3% R (1 R A P e B AN RRBR B Hha 2 ) DA A b v BN RARAT R
IAAE R B 2 FOHEAT [ R4 o

NP SEYYN

B GORARIRIE 1, TR R R ) 14 e S0 58 A 4 SRR AR BT AR T R R 52
(IR PP EAT o 5 28 W] 12 th 4k 2 FH SR U 6T R 41 446 1) BBl 3o GOR AR T 25 R
(7, JHC T ARAAE g A AR A R 5 1 R ) M IR S AN AR R PR S, F A ) DA T A%
b A BARAT [T 3R R R AT (B 4 -

4. WX R KT

P S R 292 2R 57 B RE T S HRIY, M R avue Ok
(1 R o1 e i S e 442 B 100 R A T A WU T R R PP R AT, AN NS
TG RN NSRRI S5 A B 2 7] DU 7O b v [N ROHRAT IR 3K
) JEL 22 i ey A 8 S5 L 1 A A o R 65 e R o P R 52

5. BRI R Bk

WA BB, E BB I B 2 i L AR I B R s 5o el A
5T (AT 7 4k 7R N B S 26 AR N AT, 4% I8 S T A Uah TR B AR 7 gk
170 HA NGB RZ L RA BRI IR 5% B0 2 &) DL ks n b b [
N BARAT R A7 RS 2 A0 BT e 3 L L R A2 1L 1 A A o R 5 1) PR A e R 52, 3
[ MR I ER HL A 5 10 7 4k R N B0 S 4k A A ER I

6. WX GATTERE I A F R AR AR T

B RAE A FIHE B A RUEIR Y, #5A F) R 2z A ml b, B
X GATIERIE LA FAEIR, H O MRRRIR & BCE AL, CARFAH 0 R R BRI
(T RS P e B AN A BB B El 8 ) DA A L v TN ERARAT RS 3R

21



ZAHEAT IR o

7 WX R TR R AR

PR G AR LA R T 2 — S BN B AR A UR T SRS, O RRIR
ECEEAMEALH, CARAE AR PR AR H LR AR IR, Al Bl
TR AT [ Y .

(1) L 12 > H WHAIESFAE 55 Bk g AN 2 N ik

(2) Bl 12 /4~ H W EIE N 23 LR AU IA i A ANSE 2 N it s

(3) filr 12 A F BRI EE RS 2 FAT e o FEHIE e 2 S FLUR LA AT AL 17
EEP QI YN iR

(4) HA (AFNE) MUERIASHEA T ESE ., Sy sE A RN,

(5) VEBEMMEAG S Ll A " RBCE ;

(6) Hh [EIE b 2 A e 1 HARIE TE .

(T HARfE G

He AR UL RS L TR A2, R T ARy 2

T, SitabE TSR E

(—) A3

1. &#TH

AR 2 =] ) U 5 )R AT AR B LRI < BRAR” R« BEAR AT IEA
ik il P A EIV AR &R NS G (U A ¥ e & (S D

2. MREIN I EA T iR B

WRAETHEN RS, EIREH NS iR 0, ZEE T HRGE T A
PR 2 70 A8 A0 L A1) 2 O S5 5 O 0 A ok R 5 L 910 B A 522 T3 B P IR 8 T N AR
P, FINBATE FH PGB AR AR -HAB T AR, AL G2 A Ui E
G

3. MERIRE H

TEMERRIREE H, BB BIMRRER & 551, T LUARRRER &, S5 M RRBR & H il
BB R BN “ BEAR AT B BT AR AR an R A o R AR
FRBRIR A T R B E R, T B A R EAT IR, FEib BTl # LA

4, PREE RS2 SO E B E T

22



AR AU I AE S AR RE 5 1 3 R 1 1 e S5 0 5 2 o LA 0 11 R ok PR
B2 HAL 6 AN H N, AR TR 0 4 AR 5k PR 5 1 4 3 B o 1 it
CRURFR A “BRAMERZR 7D, RE (b tHENZE 11 5—Rem ST A (4
At HAENES 22 S-&m TEMIARTFE) FIAHEHE, AR LL Black-Scholes
B (B-S HEAL) ARy sE B, 11 I R i)k B 3 SR 1 A i A A R o 4 e 552
A SME. 2 s HIZEE AL 2020 4F 12 H 25 HOWTFREHEREH, X kdz
TR BR AR SR 1 A RANMEHEAT T RN (B RS T IERED, BASH0k
Ban

(L) PRI : 13.36 J (2020 4 12 A 25 HkK#LAN)

(2) GRAWEIA: 0.5 4 CHEAMERIRE O 5 547 80€ KRR

(3) Prsigsh#: 43.52% (AR H ETPSREZERFELBESIZE).

(4) ToREFIZE: 1.30% R A BN BERAT il 52 (¥ R4 P 47 T ) A7 K
HEUEF] 2D

) T R ) e G S St o 5 B 28 5 M 5 P S M 2 ) T S T 542 T B A
M 5% 400.00 JifE, oAk 334.40 Jil. fRBRER AT N S H il
B RO B BR AV R S O SR E, BT R IR T IR A 9 FH R 1,539.74
J3 70, 1Z55 9 FH SV D9 2 B AR U BB v I A8l B A A FE AR St R g 5
it ot 42 B o PR 5 LU R AT 2 TR A, ELPE S MER 26 51 5 o AR vk
e, FARG N LLSEbRa 3 0 SE Rr A o E o iE, ik 2021 4 1 H
T, N 2021 4F-2024 4 BR )V ISR AR HERS I L I T

¥Ar: Jio0
PR i Bt EE R4 AR 2021 4§ 2022 4§ 2023 4 2024 4
1,539.74 917.43 436.26 173.22 12.83

E: 1 ERFEAATIRA, SChriA 5% T 27 H. 7 HIEN . #T78E
L] AT gt BB A e T BB ) e A A T A 5K

2+ RAH AR R R I ST B R RE 2R O R i 5

3 IR B TN 2 7] 27 b B ) B 2% S LA 2 T H ) B 4 o D

APl TR 0 BRASREAE A S R 8150 20/ A E HIE BAf T, A A
Wl TR 2 FL SR I A AR OU R AR TRl AR 2 AR A AT

23




FAEFRNE A FrEEne, (HEENFREE A K . & RIAB TR A " &8 K4
FIIE AR, ok e B 0 BB AR A, SR E R, PR A,
AT ) R ) 2 m SR TR T D A R B S

+hH. ENAERHE

1. (NI RIERTIRAAERAFMIERE R T AR S/ EEF B LR
PGEESNESE ASYINEE

2. (WHTRIERS A PR w2020 45 PR i 1 5 S 30R K1) S it =5 4% 55 22
INED

3. (HHLRIEHABA A PR 2 W 2020 47 B il 1 B SRRl TR 8 s 73U
xR )

4, (WL RIE RSB A BRA 7] 2020 4 BR 6B S Bmh & (D ) .

Fritb A e

WL RIERSRMARAFEF S

2020 %£ 12 A 26 H

24



