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5. [EHEEMIRE2019)010581]
WANR: ERERERIRAERATATEIT 2019 FAR RS (H—HD
FRERAER: AA

PR RE: BE

BREREFR: AA° R ATE) 20194£ 6 A 10 H

KT 1542

AHIRIT: L6z Z1TER: EITSRITIER

54, MHE 3 ERERITA . VAT —
HEAENIIR RUEEHRERRNR HESR: oo ﬁgﬁfﬁﬂéﬁ*' BE—H
#E O EiEFN -
LR R HE: HBE S AR SR R ST T LT I EH R RIERE
FEME IR RIERR VR =
% H 2016 2 20174 2018 4 é‘fg& FEMRY:

N o XN IRAE. MERREFEENF
AR R W E TR AR, R EE — R
T B 7.13 774 1439 17.16 -~ L0y - 3 :
R % 5226 7644 8594 89.42 A R A2

B EBES 40.82 3964 3846 4195 ‘

G A WA 2683 -1952 1205 o073 @ BHERAME. WEEER RIS M S TR
A ORYUE R AN BUR, BB —ERIRERE.

uN v 14020 15342 163.06 178.51

A 10048 11494 12637 13846 @ REAXRHAERK. MERRIEAMBEZRE
R 5 69.15 9057 9351 96.61 A OTFAT, AEFFELE. mEHREY
B &R 3971 3848  36.69 40.04 .

EREA 2896 1702 2331 3.28 [EEEI S SR

H i 180 057 2.19 217 - - \
BEWAGERAE 2325 1367 1919 250 ° HQ‘F‘*E{% m%@ﬂﬁﬁﬁ%%ﬁ:z& Eﬁﬁ?%&
EBITDA 374 218 475 _ RAEHRE, FRRATARFEROEMNZE
7 R [%) 7167 7492 7150 7757 .

B FA SRS 5743 4249 3923 4145

HL 2R [%]
RANELE([%] 21801 22147 20939 21042
& &%) 2578 2551  37.60 43,74 EBERK:
ABRRERIE] 092 045 083 - e MHBEIAR. FEHPATLANERE, WE
Yo B PR 2 (%) 4.45 145 582 - N A TR R, B T
GEEASBRANES 4 ¢ 2ap1 3127 = iii:ﬁ%&g% iﬁﬁ@[ MR
Pz 515 L 2 [%) ; : P
g b . X R
j’—ﬁkﬁggﬁtﬁi‘%)\é 2685 -1272 9.8 - e ffEAMK. EHEK, WBEBRRMBEFRE
EBITDA/H| 532 tH[15] 101 046 084 = SHME IR, RIEFRSIERET K, ©
EBITDA/RIES: %[5 007 003 005 = FREBRREFEN.
R EHIE (AR
FFAT 5 R A 15094 17575 19618 20260 @ RXERMEHMEFTRAYMA, WERR
%ﬁ?éﬁ AMEBRSR 7185 6202 5292 51.77 EFEHETEHEER, ey vsrkie
AR %] 4282 5335 2794 2683 i L= L)ALk PN Y i
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FRIfERE R ERAR
DT LT 2019 FARRS (F—HD

(SRR

R

1. ZITABER

BRMBERERMAERAT (FER “WEEER”. “ZAR” & “AF"
REERTARBNTEE (1999) 82 SXxil, HEEMERRERAER
ANE (ER “MERRER EAXTBEREN, BEMEMERREREH
FRATE . BEHHERXEEEZREF L. ERTERSEAR . RERF
BRI AR. HEWEEREADREEARARIEAERER, FHFRKE
WAL AETRAR. AFT 2002 4 3 A 28 HEE LEIEFZ 5 FT LT,
B EARAG: 600533, 3FTF 2006 £ 1 A 19 H BB BRE. FELIRIGHE,
HE 2019 4 3 AR, AFVEMEARN 10.50 1270, BRBAEERERRE
i’ 34.37%; BREBHI T NERMEERAGRTEERRAR (FHRHEEERE.

BA B BOLA R E N E B RO X SR S W T REE LS
B, A E R E 2T R R O X K S A A BB RIS BN T K.
FEFEh G b, ARIRE MG, ENFREERR SR A7 F LB KE
28 T RAMOTE R R=.

2. {RIAMES

(1) BHEFER

Zh [EFH N EEER RS [2017] 1256 530, 1ZA T RM
T AR E AT RATRBEART 1512704760, EMRITHE 1012
7T, WBHEERE 5 127 F—HF%F “18 W 017 RITT 20184E 4 H,
RATIE 13.4 1270, ARRFHRITIRARE 1.6 1270, BRK S 8, WH
3 MERERRRIT NHBEEA REFRNE TR AR EIEEN, MEERE
A T2 A m K.

Ez 1 BRITHRRBERR

e | EREEERROFERARATFRIT 2019 FATAMSE GE—HD

RRITHE: 15z e AR

KPRATHME: | L6 ZTART

ARMSHHR: | 5F, HEH 3 EREATDREEDMAEEENBE E S iGN
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EERE, EABESCENNS 3 ER, MRTAMTERBREIMAREEN, KM

BEFER: | A MGS SRR AN AT 3 FEIRE N SRR AR, RIS
JG 2 FE e,

EMTTR: | REERT

REHR: | BEMARK B —UORA, BE—HIFSREASR RN RS BB AE
B3 ERITHEER, FTEEMSFHESINE 3 EHRFBEREE RS H 23X

WG | MRWEEG R EEA R A T AR AR G S U £ R R SR IE AR R

Yokl WMiEER
HE 2019 % 3 BK, ZAFAGFENFRHERD38.20 1278, BREifTEBHIE
o TREEm S EARIBN I RN,

EEk2. LQFEBERITHRFER
oA Kivgl | R EOE | e KR
15 Mg MTNOO1 10.00 5 6.20 2015-07-16 EX):0
16 FHEE MTNOOI 4.80 54 4.80 2016-02-25 REY
18 MigE 2k CPOO01 5.00 14E 6.25 2018-04-26 B HAEAt
18 WigE &% CP002 10.00 14 6.80 2018-10-16 REIH
18 #5#5 01 1340 | 32 6.36 2018-04-02 * 33

TRk EHER

(2) BERAGHIR

A, BITRITER
BE 2019 4F 3 AXK, A RRITERRIN 50.64 {270, ABWKAHA
FAHRBHER ST LA FFEH B 6% .

NS

1. SMERERIE

(1) ENEE

2019 £—FF, AREFERG—FTHE, HRLFLERETH, £8
BAPAGKHFRINAT IS LR HREFEKTFe=E ELTAR
£, RERGEILN A Y NEREFH KGR TR T ERE; £XHNHEL
T, T E2RARPEEFLES, KB ZFARDEGIRTTRATR, 4
HAZFERTHEHRR, RELELENLLWRE 6/ THELRELEDAF
K H KB4, PRHAA, MAREFRRFHRETRSG. BHFLEMRA.
FRAE. AEY XK ERWALENERYRL, AREFYERGAZRY
B3 RF T Bk KA.

2019 F£—FEE, LREFIYKH— PR, HIEWFRIERETHE, XE
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BIAHGRIIR BRI R TS0 AR 5 K A BT R 4R I IR A2 A
52, ROSHEBURTIREMEREFE K AFE M TER, EERTED
BRI s R, REZGT R R Ik SN KRG . 7R F BRIE LR,
KEATFRDUAHX B, TIHKINRE S ERAE, SFHERENTE,
EEAE R HBOR EH A OB R, BUHEAARME BB RERE 9 A
ZILgER; BRBBATFINKZ S, HlGEER, WM T 58 HBERIE H L 2PA
JSETBUGR HATRHE BT AR R, ROl 3 SO . S IR RS TE P OB B
PRI R R AT A RN EERNR; HALFEAIR, BHOK
SRR, G TR AME, R HBORREFE . R ESMEEH
NEGFET, R, BAINRE A RBAE B MBORE A T E &g, 28
TBURRIMEAS E 45209 K EEEFH R, B RITREE —R,
TR K B8 RARAT IR K A DR T R A T2 a5t & 75
1B 2 25 il S M B0R BE R RSN ECK; TR IR As T R UK AR
I, ATRFSEEE R,

REZGFHKEEREATAT BRI, HREDI KA.
ok /g BT, SEFHKERBTD . REE IR, HF
BRI KIS R B, BB TR BT — XA KET
SHERAEREIRBE R, BB RRIRE, & BB HE
Er e AR KA E BN T REMA g, R ER LR RSBk
B ERR B AR AR B3EH 057 5 085552 P A1 75 SRR 957 IR
FEAR, FEASBEEAAKIMEME R, XRE Y OF—E A mEREREE
AR, HETAF=BREHAs s s, RREARMD . BT HAMH
AR A B LB AR =LA = @ AR DU A Tlk b 22 8 R K HEE T
b A B [BIVE A FTRE , TRAEAE RS EFHIR RT B8 ot = 4 — 30— 3K
RIS, RBEEHT T PR R R R . Xk it &
FEGEHEE, o3 X R b X G RS A BRI 7y, “ KILEHFH A
7 “—Hr—i” B ifE A XIBRAT AT B, BE T g AR
BT IEFE TR R

EERLTHHE K TR B R BE G AMFERES NIRRT, REZEN
BRI R A, WBEOR . 18 T BCRAN M B R 25 e 17 H ik
WAMNE /1 588 . BERRVEEEM /R, 7R iR, BB/
—BInK, FEREK KGN RE DRERIRIER, BB EIHFBE
RIS RAMER, HOTBATEE GRS H 2 RTEL. EWRM, ITEUT
R AR AT, FRf@ it MBI BRERE, AF “RKIBRE” #IFRRMRRFTT
R EE TN, RIBH TERAEFRE. FBREERRARTY, —RIIFH
SR Rl B BUR U EFERE . 25 W0 o R M MR 2R AR TR 4 7 SRS W el A5
E, SRSEHIBEAFHEMNENEERERENEMNIE, BTET. 5
REBE A LU R, KAERN T AN ERGEEMAR ARG AR
TICRRBEPE T, ICRB BN TIA L SEA FrEd, RETRRINCAES L

B KA B 25T ATH B 0t A R TC R R AL ORME.
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P R KBTI, KRBT TR, ([R5 5Bt B B
FIAL GRS\ STV S S T IEAEARRA RS, SeRinLX SRR
Vs, SRR TRFFERAK . A K TFB RN AR T Bl bR e R
3, NRTESEERENEFRIEK, Birkant ARTHI 1B
BALTENBTE K.

25 O i i K B P . B R R R B, IEAERAR
BT RGBT, BRI B, 2019 4, “Faglik. B
Al RRSNA. RN, R, BT RREZH TEURS BN ER
Ei7. N BAREZWAFHKEIRE, FESRERBRHFET
Y Ak (R TE BARIR I RIBAT . MK, BEEREXSMITBUKFRIAWR
B, AUEHRAL. PR WET R REWERRNZESTRL, REZ
G AT KRR R K. F, GBI, Biss
B GBI B BT 1 DA K B W ZALFHES TR E M E R T, RENZ
BRI FRIRAR L B KR M R PR A E RS IR 2 AN
5 0 5 e e T DA I e o B 2R R«

(2) T ER

B BAANAKLALNYh, FRFRABEBH T —RNEI.
2018 £k, EEHEEMMRBERK, REED%E. THERANLAET
R B, ARFHEGRAEL, BRAT REMFAE MBAK TR
AMES TR, 2T HEEERESSE EREET, FATTLLHER
ORI P K8 T, SR LGRS RE, BHRASAKTT K.
b, BRABCHKE, St SRS A G, BAAT RS ARN T RS
A5 R R EAF X iE

A. (TR

L R R A HEETRE. 20082017 4F, REFHTIT R
RN 3.12 FIZTFE 1098 FifZt, HPEEFREE TR 2.24 T2
SEFE 7.51 FLTE, BEEENEHET R ESN. 2018 FREFMSIT
RIS REAN 12.03 LIt BUEAERK 9.50%, BEBRTILER FTieTt .
b TR S RN 8.52 FLTT, B LMK 13.00%, SR T 5
PRI
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EF3. 20082018 &£ 2019 £F 1-3 AEMMA~IRAWA (86 27T, %)

140,000.00 35.00

L)

120.000.00 f \ 30.00

100,000.00 25.00
£0,000.00 | 20.00
60.000.00 I ﬂ 15.00
40.000.00 . 10.00
20.000.00 I II II I I I 5.00

0.00 m II 0.00
RS N I G & »
— 42 A AR e BT R AR S
o M £ AR R R [t i N

FRIRE: Wind

2018 EREE M BEHEEARN 17.17 12°F 7K, FHEK 1.3%, HEIER L
HERE 6.4 NED A, EWHERERLSE T HPEEHERRA 1479 12°F
J5k, FIEK 2.2%, HiEE EERA 3.1 ANES . 40 DRI i
FERETEULRE, 2018 4 40 MRIRTATH MREHEERN 6.07 12 F 7K, Ftt
Wi 0.4%, [7 2017 EEARLESEBLE K E T, KR AEHE RN 5.01 25K,
FILLIEK 1%, 5 2017 £ S30%KIBEIRAHLLA prifss, EEREA 2017 F1E
TERG PR WEGR R T, REMERR KRR, BN, 2018 FHEH
MEFHEKETET 2016 EHIER. SHWARE, 40 MRITH, — L0
T2 AN B IR, e EEARRIERE, SRR Tkt MMz
Bl TR, BRIBHRTEE. BAARE, 2018 4F 40 NI H —LIN T &
BB EERFE L H-27.37% 8 E £-6.97%, BKIEE FEWRE 2040 NES
Ay IR A RS EE AR E EE-5.00%T 2 0.59%; =R S A
{E 48 BN E B _ R 7.69% B 2 6.40%. TITAHIN, ZRTHNE
RN, BEHEAEEEAEE FTEF, (EEERROARRR, BiaTmlk
FRESH.

WA 5T, SRR, FEEEHEMREKIERCE, W —FEE
WENSRE. RERRSIHEREESR, 2018 4, £F 70 MRPWMATHE
TR E SR LK 7.27%, BKIBR FERVE 121 MESR; K2k
TR BN IR LB 0.43%, FKiEE B KIEEE 9.63 MHED R, &I
=BT F S MR 4 B H Bk 7.52%F01 7.81%, BkiEE: L ERSA [0 9% fy
., NFEHEENERRE, &8 70 MRFRH ZFEEFHEEN KR
HK 5.55%, BRIRE EERETE 1.36 NE S A KA —REHM ZRm T
BN BIEK 0.67%F1 5.79%, kiR BB 1131 MES R 2.14 MES
A, SR TEAENRIGK 5.89%, BRIBIIYE 048 ME A BERE,
2018 4ELCK, FEHEEENMBRMERFENK, EMEARRE, Kb &K

U—ghgr: JBE. BB SO 0 FR4 A CERMRTT RMS B WM. B, RO ThRE. RAR. TG
@, KE, FE TS HML K. B B KB BRE. KRS L S8 A mN. ARE,
#2234, ZHHH. TH. Sk, BY. B dbiE. O ST, PR 20, B dET | B8
AF, 134
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T EVE . NBSEHURE, 2018 EAE & HHEFN 15.00 T,
R 12.2%, HERETFE 1.5 MES A HPEEHEEMN 1264 10
5, FIEHEE 14.7%, HERE 34 NET .

4. 20082018 FEEXRBHREMEWR (RO AFHERK, %)

200.000.00 25.00
180.000.00
. 20.00
160,000.00
140,000.00 15.00
120,000.00 10.00
100.000.00
80,000.00 5.00
60.000.00 0.00

40,000.00

20.000.00 -5.00

-10.00
2011F 20128 20138 2014%F 20155 2016%F 2017 20185

— EHETHR w— ) AEHEER s 7 AV BNV R S AR
EMHOEHNEER —BREHEEHRLER

s skyE: Wind

BT, BT TEESEEIER, BNE, EFLZFEHK,
(AR 2 R, 2010 4571 2011 4EEHPF- BB REE K, #7307 2012
FERI 2013 FEEETEIIMUEIGK:, B 2012 £ ISR HE KE P [k, KK
ST 1 2014 48 7 BB, &HOTBUSAEKEUNSUBRIA RGBS EEBOR, Hin
G RTTECE, RATHUR TR R ERRIR, AN EZRIMS Tk, w8
HATL R, 2014 A KIBETE. 2015-2017 4, fEEdEEAET
FRTER, AEEFEEINEZE TR, 2018 FRE 572 B3R5
ST AR, TR AT T A SCOUA B 3K, SATIM BT ML iRi]
SEE AR, FERER T, AR TERN RS EE RS
WA, FEAEEARET . BE 2018 4K, REEMRENHERN 8747 14
STk, B LERK 4.08%: BAERE, BRE/REERN 524 LTFIK, B
ARSI 11.05%, HiTF T HHEM SR 55 THE A B LR 78.15 0¥
KHZ 8223 1 FH K, FHHK 522%. MgfEETHTE, EEEFER
%9 59.51 IZFEHK, FIHBEK 5.02%, HPREERN 2.51 2FHXK, BREF
KD 16.82%, M TN 57.00 12 FhK, B EEREK 6.25%.
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Exs IEERERMSEFTEEL (B

1,000.000.00

Brilliance Batings

H HSF‘H*, %)

20.00

800.000.00 _ 16.00
600.000.00 12.00
400,000.00 8.00
200.000.00 — 4.00
0.00 i 0.00

20115 20128 2013F  2014F

w— R N LA

BRLSRIE: Wind

s B RFEEMN

20155

20165

20178 2018%

e BT RHCEAR

2018 4ELASR, RELINAK TARMMANE. HIE WIND HiE 2R,

2018 4E, 100 MR HIRTTIEHE N R I 7.88 12K, FEHIEK 16.82%,
Hrp{E RS 3.14 125K, REEK 22.89%. MIRTTRE, 7EMINL
8 ABOEEHEZ) T, S8R0 A S8 (B EaE S 24% 0L /)
#, A IR 135 12K, FIHK 24.37%; =4Mmi{E
EHEM 1.65 12F 5K, FEEEK 25.96%; FEFBUFMEWEET =T, Lk
HAES I T BUN BRI ECRIE. T —23 T8 2017 F8RETmK T
FEFMAER, 2018 A EEHEHFILLED 11.84%F 1,429.04 T3P 5K,

+HERATE, BAZTRRERN. BERESN, SHERER L+
WA I BRS E HELRIE . ARYE WIND R B R, 2018 4, £E 100
AR &R H R AT 2 2,607.31 T/ P07k, LG T 8.91%, i
PR N 12.04%, B EEWD 1431 AT Hh s AT
4,628.38 T/ T K, R Tk 5.20%, B ZN 13.58%, B LEFRMITEE 17.30
ANESE. A, 2018 ELk AL, THINIHEIFFRES, 2018
4, 100 KHIRTH &2 F b ILI T 2,282 5%

EZ&e6  2016~2018 R E 100 AR Lk KB AR TER

5 2016 4E 2017 & 2018 &£

H HE i LL ARk HE | AL | BE R
FHRAMEHTR (ZPITHK 6.09 -7.31% 6.75 10.89% 7.88 16.82%
Ji%ﬁ%%*é)ﬂi&#&ﬁﬁ%ﬂ(@#ﬁ%) ' 222 121% 2.56 1527% 3.14 2289%
FFFAMBREIR UZFTTH 529 3.04% | 602 | 1371% 6.6 10.69%
A &%%ﬂ%imi&mﬁﬁ({mzﬁ_ﬂg 1.86 1.44% 233 25.52% 251 7.33%
%%ﬁﬂhﬁﬁ?&&tﬁ (7542}3) 247 3525% 332 W31% | 332 | 0.02%
e {Iféésﬁiﬂh&_&é (L7 1.94 43,44% 267 | 3742% 2.67 0.17%
RAMBARESN GUTAAK | 248903 | 4062% | 286229 |  1500% 2,60731 -8.91%
&%%’éﬂif@ﬁﬁﬁ%ﬁi’ém GTPPFTH) | 4,30228 48.68% 4,882.33 13.48% 4,628_38. -5.20%

""" B IR R E 46.22% T 2636% 12.04%
A2 2 MR AT I A 58,58% 30.88% 13.58%

WBIRIE: CREIS HrR 4
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B. BURIfE

2018 FELASR, REFEBFRBEEERPHE, £ BEAY” KRBT
EHEEIT, ST “RIREHHIE . AEHERSE” SEIIRRE. —JrmEn
RS, TRERECMERR, BEEFHAETS, KREE
FERAE B, W, E SRR A KA SRR ATRER T
TR, RTRERBHEEANDERT AL O % -7, %]
W BEHHAT Y, TEEERI RSB E. BRI RES. BRBMAREE T A5 .
4 2019 4E 3 B 5 BE+FZEAEARRBERSE RS (BUF TIERE)
IR “Fa i EERIE”, 3 B 8 AT =EaE AKE RN
FEURB SRR, B EHEBE S, 1055 TR E0k EERI .

2018 415 MBCRESHAN, Wk “AEfae” BN “GHEMm” 1
BET, BRI BEETR RN E . PRRIT SSRGS 55 it el
AR R E A, TR, BB SR, N REE
SR H ST, WHIIALFFAT 18 2048 HaEhl .

2018 4, ZHEHFAEEBERMAE, BURNATERM. —J7m, XTE
TERARHTIRT, A BN LBk, SRESE AL BBOREUE . RA S IREBUR
Het, ARARERIE. N ATTE R R, 5| R EHT TR R
57T, 0T R AT R AL AT MR T , (B F 13 A A AR
GRS R TR B “PURR” BURA BT, LIRS REEE X
EAFHFER,

BeAb, EHBURFAN R BRSSP T, MR ERMS, E5K
R, FIR A AR, MRoRrP S LR BN R AL B AL
RN W EAE AR

C. EEBRASYE

23— RFIBEAE, BRI A R S A . KB
R MR 7R E g SRR . THIRER. PO
sEppgh, ZEAHS YRR AR I BUR R, L R I E R R A RS, T
NIRRT, TR B AT RS R B RN, ERBEICRRE R T 5E
FREEE S, TGRSR B ser mE. tesh, ke &1ET
BEHWHE, BRI E NG, SHRAEMEE. NEEMERE,
J b R FE AT VAR R R SRR T . SR FE B 5 A T 5 4 5 01 o 4 [ o s
A 24 AT LA S BTV P BE, 2011-2018 4, CR10/CR20/CRS0 % HKIEIR
AR, T 10.75%/14.98%/20.90% R T & 26.89%/38.32%/55.10%, Tt ARRAT
A B R — PR .
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E&R7. MEELTHEER (B %)
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20145

p— .

20155

—

20165

5

20175

HEeRa

Builliance Ratings

20185

2018 4EDASK, FI=TF R AN E AN R RIS S B K. AT
A LBk, BRIRIVNE BT (B EHE RSB RI LRI TR, R
LB KN FI R o AR S AT T BT, B IR G A
W, FIR, BEETANESNERE, BEIERROT

ERs. (FURBSRASWEARERE 2085 (K) , L7, %)

BLA BT LM ST (B0
B AL ETR B b | . | B
a5 BN | BRR | BB B | R EFIE @%ﬁ
3 %)

FRAWERARAT 6,070 | 297679 | 3748 | 1528579 84.58 020 | 49272 | 336.18
{RF R R A RA A 4048 | 194555 | 3248 | 8464.94 65.89 046 | 26149 | 11893
SR A7 P P A 423 A R A 7 2,211 54133 | 3669 | 3,303.18 84.56 017 | 12209 | 3817
TR e P L 3 PR 1,629 56470 | 2606 | 2,633.97 79.62 0.20 36.06 | 21831
YN &R AR AR 855 30821 | 2775 1,508.81 72,88 0.30 2496 4.62
Hrig R SV RAEIRAF 582 23699 | 2728 | 1,822.09 77.52 0.17 2402 | 159.99
R A IR AT 271 206.74 | 44.56 1,083.20 56.47 120 4726 | 3978
LIt RSDl R B A PR AT 282 178.64 | 3349 918.94 81.62 026 19.93 2533
6 32 7= e P A 7 R 7 242 20494 | 3130 74426 7921 035 1371 | -87.34
e 3 = A A PR A A 149 89.48 | 30.88 402.30 82.10 0.21 1152 | 5796
AR BHERATR 31 31.68 | 39.64 115.57 60.45 1.10 617 | -11.10
HRMEERRHHERAT 43 2331 | 4149 163.06 73.91 0.40 217 | 1919

VORISR, B IR
D. RRxXiE

Wi SRR, TR, ERILETRER DA, 2018 FLL
“RRFEHUE B REHERESR” ERIERE. —

R, REFHPRRBRESAT

SEEIRN. WA R IRISTE, MH R RBBIE RN 5
O, BRI SEE R, R R A DL T O B A SR BEA
FEBRESRAFOEEHE, & T MIERRE. BBt EET
CLAEE T SRR, T REREAR R RO, AR Tk R BB E ISR
ML RRBEE AR KA ESRAWRINRSIALE, W FRRED

11
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FFLREAL . W, BTV ERECARMREE. WA, SRS
HEAEE— “EHAEITR” A CREFEIT R BRI FR, e
BT R AR DA S BN, B ISR DAY K.

RO BRI, FR/INEL A BOR T I v A TR XU - 2018 £E7E S 1A
HEFBOTRT, Hib= T BB RET M. PPHRITE SRS
B AR R ROV S E S B9 4 ARBEMMBEEE TR
(ST 52 B T2 ML A B TSRS AN 77 15 55 XURSE (R8T JUAE s A
BANE B SRR EEH TR, REEERNI M =5E . R
(RTHE SR EFEEAZ IR SR EXNRA, BATEET. A5
VRIS AR T T2 IR . ERD P IRIENCR A RIT, A e R 2
Sk hnEl T HB IR /7. AR WIND HUEG, 2019 FRE AR BRISET
SATEIER, RS )E TR E AT 5000 (27T, MBS B
MU= R AL R — R MR SRR E S, SE S THuE. PEGssd X
Fry /N 55 A B T W s O P XS o

(3) XEWHHER

MA A SRSt 2018 5, AR TH A EERBETH, 124
BAMBESXEH K. ALATHE, OFTTLRBZN AN EAZE
&, FABERATEE.

2018 %€, REEUTSCILM X AL M1H 12,820.4 1270, AT ELMAE T8 _LAF
K 8.0%. —IRFEEEMIE AR 2.2: 38.0: 59.7 RN 2018 £/ 2.1: 36.8:
61.0, B=r Hit—biRE. HPs—ro3ginE 237.42 1250, B EFY
K 0.6%, BN 4,721.61 1276, B EEHK 6.5%, HF=rWIEE
7,825.37 1290, B HERK 91%. 2018 EATHIEANND 843.62 AN, B LA
#in 1012 HA, EFERRABTIEREN 529 75, BEFEEK 9.1%.

E B 2 e B 7 T 2018 4R g 5T [ 8 B 1T 4,718.05 1270, B L&
K 9.4%, 27FENE, H—THWIRE T 22.6%; FE VR K 10.6%,
Hop TR B K 8.9%; BB MK 9.5%, Hrp B~ RRH%E
2,354.17 1276, B HERBHK 8.5%. BAE, 2018 FRERTE B A7 55
TR

ZHTEREANEREMEEANOMKEREK, fRHEB>THRIRK
. WEEETRAENANES, MEHER=BEITEYE. 2016 10 A
A, ERWBURRTER PR, REE. R RE” USSR
M. 2017 £ 3 B, ERWBIHE (WBRHATRT#— P RERTER
RIGBUE L&D, H—PRHAAX. BAXMESEXEERDRE | BX
L EE R IAEAT PR RN SRR R E A R EE, BB (REAEX
KX MEEX) B1% 15 E4AF 2 B K& L5 AR R & H 2w & 55 A
—FARE. RES A, ERmBHYXHE T (R ARBURPA TR T~
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S-ﬁf'ﬂ‘fﬁ#&
25N B RS T R AN, BN tR L AR RSN W R M T
IR IRLE . FERISBURIRZ T, MRE i@ NRRAR, L
M EBINFE, FREREEAE TR, BENEREKES.

2018 FE R ST 5L M T AR 8,656.96 JiF /72K, FIHLIEK 6.05%: T A
EHIT IR 1,942.31 Tk, FHTFRE 4.15%, RERAHRFE. R,
BTN SRR 1,220.73 VK, FEED 14.60%: Fib5E
FRASH 2,731.98 1270, B B4R 22.09%. W, @S IARGEE R,
B EESFIR LFERIEG K.

Ex9. MRTBHTFLSHERR

BiH 2016 &= 2017 & 2018 £
FEHPER B TR (1275 1,845.60 2,170.21 2,354.17
i B AR LR (%) 29.20 17.60 8,50
BEETHER ¥ 7,691.41 8,163.04 8,656.96
PR FH THER CFTI5K 2,281.02 2,026.37 1,942.31
HREEEER JITER 1,558.18 1,429.61 1,220.73
E R HEEEIRE LK (%) 1.00 -8.30 -14.60
HRFHEER (27D 2,766.35 2,237.74 2,731.98

BRIKE: BRTgGIR, HitaBE

T E, B 2016 EUSR, MR HARRENT MR, a0
MR RS . PRI BRI R ER N FE A ARE . &
BRA. AR PRI, 7E LRBUE T, 2018 R Rl LTI
HPRe, PR R R, FFREESHENE T2, IRY% CREIS
rhSRIE, 2018 SRR LM 304 B, AR A MM 1,293.80 3°F
F7K, B R TR 8.66%; HCHETIIN 3,492.97 JU/PK, B EETH
43.19%, tHLHiES 956.94 27T, B EFE T 45.03%, “FIENTH 5.68%,
5 A 36.42%B 5 T 1E .

2018 £, RGTEREENFTHK, RLUAENERAIT %,

2018 4, FoiRTHSZElHLX A7 Ml 11,438.62 1278, IEATELMMASTHER b
ERK 7.4%, =RFEEEEME B 1.3: 47.2: 51.5 %59 2018 £ 1.1:
47.8: 51.1, B SE—BRE. HEhE—rlsgimi 125.07 1270, &
FERK 0.3%, BorEIE 5,464.01 1278, B EEK 8.0%, FH=rk
WG 5,849.54 1270, B EEWK 7.1%. 2018 FELTHEANR 65745 Fi A,
B AEIN 2.15 AN, SFEFBRA A XEIN 5.04 7770, B EEHK 8.6%.

FEF B T, 2018 BT E B - B LEMK 5.8%, b
HEH 4,967.51 1770, H7FoE, BT E B TR 27.7%; B
B 10.7%; SRR K 1.8%, HrpEH R SR 1,311.53
1276, B FAERIEK 9.4%, MEE, 2018 FEIHH T EE B =R P H-TF .
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s.ﬁ-ﬂ-faﬂfﬂ
Builliance Ratings

ZHRTERBARSMEGEANCDBKERER, THHFM™THERK
B, BEERTTRAENAYER, T B BORIT W E . 2016 4 10 A
i, THHBUFRATZH “RE. RIT. R, RE” DRI EWE R
M. 2017 £ 9 A, BHHBIFHE T (TBUFIPA RTINS 1R
BRAATENL), MEREX. EHMX (AEDUD. FIRE (AEFELD. &
WIBRFNGE A FIRTEE N EE R ERE 2 BRUEEFRATERL SR
HRE, BERCRE 1 2O MERRIEART REREIERREFMZF
EE. EEEBCERZBZT, 2017 FR5 M HH TR iR R,
TR R BRI T, EEM RS, 2018 F, T AT
HENFTT, RRVIE.

2018 FE TG R TER 5,981.74 5K, REIEK 4.50%; B
BT T 1,503.02 I FK, R 35.90%, 5 5mE b8 & FIik .
EE, TOTHERRSERTERA 1,367.85 I FHK, HHIGK 17.10%:;
B R RSB 1,575.70 129G, BLLAE 26.30%. wRE, BT MBI IR
S8R B R R,

B 10. THHEBFLSHERR

b= 2016 £ 2017 & 2018 £
BB R (27T 1,033.62 1,201.89 1311.53
T =B SERARA LG (%) 4.20 16.30 9.40
BRELHR TPk 5986.76 5736.51 5981.74
BREFLEMR TIFETK 978.18 1111.53 1503.02
AR EHEImR TR 1272.72 1168.02 1367.85
A EHEIRELEK (%) 2920 -8.20 17.10
AREHER (7o 1106.02 1247.26 1575.70
R SR TR (%) 42.60 12.80 2630

RSk LHTLR, Httags

T, 2017 SETFREUR, 2RSSR E S BERAREW,
T HHBAT RN B B TR, LHuTIZZEE S . RYE CREIS H148
¥R, 2018 T T RAT M 376 B, BACE WAL 1,330.48 5-F 77K,
B FAETRE 6.81%; MBI 2,935.76 To/ E K, B LEETH 637%, L
HHiAE4: 576.35 1275, B ARG 9.36%, TFHIRAN T 9.41%, B LA 25.75%
HETH.

14



E® 11. 2017 FURBERE TS B~ EEFTE R

G i

Brilliance Ratings

BRI RR (RIEBHD
JeAi
Wi | &ma | S - R /- A
- BN L =
HmR
WHEA (BERKE. A | B R el aigimiEg
3 et AL, ASMED FERE | BORSERRSER R
N | Ews o | BBTHEREG, 3EATR | BN FARRRTT
285 o2 4EH . ERROEE | it y . it Sy
(i ot | g | 2% E | S g | L MRS | GURANTREENA, 5
) e | T | s som B, BB (MSERE) ¥ | MR ELREBEOR
wﬁlé 50% - DEEALTIATS A2, W | SRR R AN
’ B5AW 3 EEFTEAMTE | MESHAFEEHRAF
% RS
CfF L EE | - s
g, iy | A EEEEIE B mis e
MHRRA iDL Wg;w;;a%: st g | EEITRERGS, L
T 2% | BW2E 30% | EATELBIRE et o | BB T R
_ AL 34E) AL, 4
PRI 1 & T 40%, B | & . X W, ANWSERE—ERNTR
M | TARRANRS . R |
114 Y T s PR

YORLSRUR: BT
2. IKEE

BAABNAEARBDET ThFRAAY, RARSFREFAE, §T7F
AAAKERS, FHELMANLABEHARY AR AR . £=F,
B B S MNA TR, A2 BT ERMES. AR, ARG L
FBARF LRFAEBITAF. b, I TFRMRAFDTE, K& XHREH
KK, NANRLSRRERE TR, MM > bk ETHE PR
KRR, RS EZRELS, NERIEES RH Ko

GAFEENFFEHTREE . HRAYVER, HrhE=FREE
NEEFRAREFER. WA, ARERDE/NTVE L EHRTS, B
NG

E® 12. ARFULEXER

EE A/ BURSS ERE:- i Ak 55 B L IR BN R R
TR R B M . TR FUBE/I B A& /RA
RIS X T H &

BRI MERE

FEHEE TR R 55 2 % T E RN FIRNE K R ESRIE . A FETF S
THBEAR, REE WS 525 B I R R H I KIER 5. 2016-2018
5, A\ BRI 27.60 1275 15.60 12680 21.21 1278, #shBA
55,2019 FEH—FE, BT RSV 2.63 1276, B EE RS K 57.38%.
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R Hereta

Brilliance Ratings
(1) FAWEERRFEFMAL

B 13, ARABLLEBARENLIER (T, %)

EFREBRS 2016 £ 2017 B 2018 4/ :;(E;E

Bl RANAET 28.96 17.01 2331 3.28
Heh, BRI 27.60 15,60 2121 263
HEE VAT SEE (%) 95.3 9171 90.99 80.18
Hep (D BRE 21.98 10.20 18.89 225
TER P F RN AT HEHE (%) 79.64 65.38 89.06 85.55
(2) fREEE 562 5.40 232 038
7E B GBNHRET SHE (%) 20.36 34.62 10.94 14.45
FHE (%) 20.48 16,68 41.49 34.17
Hep: BHPEAFR (%) 20,96 17.79 4374 36,89
() #HWRE (% 24.89 23.62 45.87 41.87
() fEE (%) 5.60 6.81 26.44 733

FRRIE: WERR

A BEHETR

/A AT B B B RO I B I R Ak —, TERR T R AU
30 LHEMBERR, EILHTHEST BRI AR SRR, 2 &I
HEEAm TR, THMBMNEAME, Gk, A HMNFH~IE fbh
YR T, ARETIINARE TS T E KT, 2018 FAHERMLHEA
LA B 71.60%50 28.30%. /A FJESE5 = T R WO 32 R AN TG 45 15
(RSS2 I N

ER 14. QARBEMIFUINS IR (B 27T %)

. 2016 £ 2017 & 2018 4 ;‘E‘%@ ;‘E“;ﬁ
LN & L N i) LN b [N ) e 'O L
I 1985 | 7192 | 644 | 4130 | 1518 | 7160 | 220 | 8365 | 003 | 236
T 741 | 2684 | 906 | ssi1| 600 | 2830 | 043 | 1635 | 124 | 9764
M 034 | 124] o000 | os9| oo2| o010
—

=]

27.60 100.00 15.60 100.00 21.20 100.00 2.63 100.00 1.27 100.00

wRSE: MBRR
(A) BB

BARSEXIRET TR, THESH, SEIEAK, FHEHHF
INEELL LB A . SR AR, AR TEARE e
ZHEE S, 20162018 4EA T B MR THA R BE TH#%. 2018 R TIH
SENEWIERE. A RE—RMTEME (), W REERE S
B4 AR T AT, SHREEW, HERATHEEHR S SV LR
S, b 2018 4E, AFISCUE RS RSN 2419 FTFHK, H
HLEK 371.54%, SR RESRESEEH 43.13 12T, R 237.48%,

2 AT BRI o

16



b
st BT RS RIE S o R B R R BT RS
(G10 HukR) FITCEBIATRE — WA B HIREEIT T, 44T LR 25.07 71°F
Sk, HHTHEMRE LT, 2019 F5E—FE, ARESEaFRHEER
3.49 FIEHK, B EERBBEK 730.95%; ARMEEH 6.22 1475, B EFF
B 718.42%. [FIHE, AFFFLER 13.10 T FITK, 8 L EFREK
14.41%.

E%w.Qﬁﬁﬁ%ﬁﬁﬁlﬁﬁ%%%ﬁﬁ(iﬁ:E¥ﬁ%\ﬂi,Hi@ﬁ

*)

GAT | %TE | cEME | AR | AREE | HESH s | GEHE

(S # [ing:a EH B iR LN B

2016 £ 1345 26,07 10.20 27.06 265 14,94 2198 147
2017 & 25.57 863 5.13 12,78 1.57 8,26 1020 1.23
2018 & 25.07 2,64 24,19 4313 1.78 11.02 18.89 192
2019 fEBE— S 13.10 0.00 3.49 6.22 1.78 1.22 2,63 2.15
2018 S 1145 0,00 0.42 0.76 181 0.79 127 1.61

YRR WERRE

IEEEETERE, 2017 fFi%2 7R 4SS T B S 8.26 T30 07
K, ST EERTEME. TR TR, T, R RS
RS B ZEAL. 23 4B B TR N ER B TS, Hhh
AT R TCA AR 7 T RR T B B o B HE A R 0 BR TH 2D B« TG
WEBEIR B i TP R, 0 A VBRI R, SR U RS IR &
weg b, (AEFIREGS. 2018 4ET A BHESHTEM 11.02 ATIPK, BLEFHIK
33.41%, LEEETRE EENERERG . THAR T RERESTES R . T8
A2 mHisREem, BRREEKE, R TmimEm E a5 BRI
2017 4EHRTT T 33.80 N 4 4, o8 7R T FAR T B S5 BAIZ R LA % 23.08
AEAr . ERIE 2RO, BRFACTAR R, H e iREmE
FH 2017 T W 23.43 DTS HE 43.83%, THAERERIFRT.

B 16. ARETEGETIEMEERER (B 7, %)

i 2016 &£ 2017 &£ 2018 & 2019 EHE—FH
WA | BRE | A | BRR LN EF= WA | BRE

RS (B8 = 5 0.13 79.54
g EED 10.91 2737 1.04 6726 12.18 4383 1.76 43,19
KIpREL (B8 3.94 8.03 2.17 27.09 2.19 50,97 0.13 31.52
WE (T4 3.44 21.93 1.79 4270 2.30 45,08 0.16 3929
wWigE 4 - - 497 4,07 134 37.87 0.09 34.45
WREE (FHD - - 0,09 81.96 - - -
WIEKE (R 133 29.89
il (FED 1.79 40.61 ) - 0.45 60.75 0.05 62.04

17



L i

2016 4 2017 4 2018 & 2019 FH—FE
T H 27K
BN | BRE | A | BRE [ON ESR S A | BAE
Hopth? 0.57 -| oot - 043 < 0.06
i 21.98 - 102 -| 1889 - 2.25

vERLRIE, MEER

WA R RE, 2018 4F, 1HA R FEHETH R R IR I E A TC
KA RED (=, WD . ERERE, HLALIE S ARk, TETAR 8.75 J3°F
FH, HHEBURRA 12.5 1275, BHET 2012 412 BT, Tt 2019 £ 12
BT, Rt EARSITA, 2018 DT R CeNEE, HE
I 2.42 T3FEH K 2018 FRAEE, KR o AR EER 701 AEK, #HE
A1 2021 1250, AHFEIAEERK 17.25 /47T 45 45 KA T T %
X AR L R TR 5 R LA L H (75 EFRRGHAEND, Hib 29.51
FPI5H, LSS 8.28 12T, £ 3w ]9 2007 £E, BRI AR 50.18
TSP K. 2018 4F, TR RED (—HD & FAETERR 14.46 TIFITK,
B4 17.39 1250, TSR 11.09 47T BE 201943 AR, &
HRER (— ) FAMEER 520 TTFITK.

T B &

A 2019 4E 3 AAK, HAFBTEERN4.47 Tk, FEEE (IR Ak 5 i
TR 66.51 APk, Ko 2172 YAK, FIATETERTES 8.82 /1
TR F R R, 23.94 AT Kim&EhEE. AR, 1E
15 H BT Se LAY B & 38.99 1275, B SeP % 4 30.92 120

ZUARITER T H BB 164.51 1470, B 0L 97.34 14T,
B4R 67.17 4278, 2~ 7] ks H ¥ ST R AR . FE R A o, AR 2019
g3 A%, ARPERSERENTE NS 2016G10 Hhbe. BE 2017G53 He
BRI R (=, D, HfEm 2016G10 HsHhr T FAE & AR
R, (EEWE, T aER 42.00 147, o AR 11.50 20T, it
iR 7.32 ¥k, FERt 2017GS3 A T B KA SR E A A, RE
ScEs, EEEEN, PEILSTIR. PURHERDX, B AR, T
B, WiihA e 35.00 258, i tisaci 17.60 f¢.75, LHERR 8.02 I
Fok, B 1.10 FEH KRR AR 2018 AR H SEbRIE R, SaTH
AT b 3 B 2 5 AE S AN TR H A HRE R BAMER 1.69 12Tt THAR
FRED (=, DD MAERIRA, BHHAR 31.72 Tk, Fil 2019 F
s S AR T IR, A 2019 93 AR O EER 6.03 ATk, #HEN
7.141L7T-

3 —se R R RS AL
4 A MR B TR E R T -
51 1 4 PR ELTE MR AT TE S B ORI E TP
6 RS ATHUN, ASLE BRI MAT T NG HEVE A
18



Beillianee Buatings

E317. 2019 3 BREERMBEETE®R (B4: Zx. AFEAR

S - e 48

a | en writ | me | B git | Bm | BF
5 ;
FREH | po | R | pE | m L | gt | sum | e o8 | me | HH
iy i3 i i) R M A &
i
[pasiigizc et gg‘ 2960 | 2641 | 2012.12 | 2019.12 | 26.17 | 19.14 | 1032 | 25.68 | 22.17 | 26.00
f{g; 2015646 i | £ 1080 | 668 | 2017.06 | 201912 | 771 | 554 | 021 | 056 | 030 | 14.00
Eizmano BifE | fEz | 4200 | 2604 | 2017.09 | 2021.12 | 32.52 | 2326 - 5500
PR 2017GS3 | k% | #Ex | 3500 | 1917 | 201810 | 2020.12 | 13.10 | 8.00 = 24.00
EREIT - | 117.40 | 7830 - | 79.50 | 55.94 | 10.53 | 26.24 | 22.47 | 119.00
T WL £ ﬁgé? 636 | 587 | 201407 | 201812 | 862 | 557 | 537 | 617 | 6.15 0.24
Pt WP o | TEEE
Z - 2 9 10 9.12 72 95 03 _ 0 .
(= U (£ o 317 7.19 | 2016 201 31 20 6 714 | 21 18.00
ﬁ%ﬁ@(: g | Eg 644 | 450 | 2018.04 | 202006 | 873 | 744 | 017 | 020 | 020 9.00
E?M@(ﬁg WE | Bl 259 | 148 | 2018.12 | 202008 | 6.69 | 4.57
T e s 47.11 | 19.04 5576 | 38.53 | 11.57 | 13.51 | 845 | 27.24

voRlkyE: MERRE

BE 2019 4 3 AXK, ZAREARMEIE S, NLEMEE GEE) 5
H. ZH B AA T AR, Eikl 2018 4 12 HFF L&, EEAIRITHE,
HE 2019 % 3 ARMAT L.

BEAN, %A TEIE S IREE S R L AR AL, 2018 4E 5 H 22
H, ATEHSGEHIRE S SHMNLG BIF AR ARAT (FEHR “I5M
Wi BAREN (M) BHIRAR (R “AEEM WEY REE, o
LRFARTHERBWERAT (R “THER” LLEA TS 2000 Tk
T S AT, HERR LRI 20%; LB B84 2000 AR ECE L
SRFATHMIRBEWARAT (FEFR “FRMLE") FH LB, Rt
514 20%.

Hrh ML 2018 4F 2 H SRR X TiHh 2017-WG-68 3L (FRIFR “ 4
68 SR, THIHLE RN 2.35 1250, EARERMNITE, 3k
FRIFRGED 68 SHube, W EARE, A EM T ARIEE 1.00 Z7TA
R, 75 68 St T X EHEBE. REF/DXE, SEREN1.01 7
A, MRIFEAEE.

BB 2018 A5 2 H AT TR X #53th 2017-WG-66 S Hu B CTRIHK“ It
# 66 SR, LGB BINART 2.79127T. 201843 H6 H, K
BN BT AT F AT CHMNILTE” AENIET 66 SHIBRIFT K AR, AIEXS
o 66 SHUHUE B H MR BR. SARRAMNILERE, FEEIT R
F 66 S HhBL, YRS MUR SN SEREME AL £ 1.00 147G, 475 66 SR
fr TP FEM. BEAREHM, AR 1.02 TR K, MRIHEAEE.

T RERAETRERNAE RS, FRERIEAFLMRA. TR, Rk
BRI R AR RMER RS, HP Ry RABIE 25 E BB
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s Hafe i A

Brelliance Ratings

B 2019 4E 3 AK, 475 68 SHURTSLHIME, TEEMR 079 I FT
K, £ALIER 65.83%, BEHMN 3.71 Ti L K. BT 66 SHUBR AL B

E&18. AEFRWMBEMER (B 2. FFHEH

BE | AT o | oF | AN
*ﬁ *ﬁ;ﬁ WSS | FRTHE | HE | 4@ %E we | @ | TEE
2| | ™ em| & | we
2017-WG-68 20% 0.20 0.21 2018.4-2020,12 1.79 1.20 0.79 293 1.01 310
I3 20% 0.20 0.31 2018.5-2020.12 1.95 142 0.00 0.00 0.00 4.86
2017-WG-66 : : ) : ) ’ !
41t - 0.40 0.52 = 3.74 2.62 0.79 2.93 1.01 7.96

TRk MBS (HE 2019 43 KD
L%

2 T B S LB, ARIE T R S AN e e A T
R, E 2019 4 3 HAR, AT ARFLAEE R LRIV KB GH
) WH S, AFTEHAMM M.

(B) 1REER

A E AR R B S I R . S B R R B B IR AN
R AR . Hrh /A AR B IRIE 55 1 H 4 =] 5 TR 2
BRARAT GREL N RERRERGRIEAR, ER “2EHRED
BT (BLREOLF), R ERREES, ARGTRMAEERREE
RETR B A AR A AR R T B S BCEAT I A, B
TSR, ARERTIERT RO A B F LK, RS
UL R A MR SR A E AT FTERAUE, 2 FRIOR — 2 HL B
B e S T BUE — R, I BN A TR

2016-2018 4E, 1224 B 43 B SEHLAREE 53 FF KU 5.62 1Z.7T+ 5.40 {2701 2.32
1255, FRMREREERR M 5.60%. 6.81%F1 26.44%, H 2018 FIrkE
BRI AR E AR R E K T S MR R AT 2019 FH-E,
NI RN 0.38 12,70, BFI% 7.33%, SHHTHE EEAHENMER
(& BT B AR . 2 A B RTERR MO RRE R T B 3 BOA R 5 E K IR AT R
SRR, BE 2019 4 3 AK, AFREMREE MTRE 6.45 1470, JRLRTE
THESIAR.

Bk 19. #Z 2019 4 3 ARARBREETEMER (B 27, AR

WE | FTH | A ‘gz SN | TEZE | SEE | ATE | B | gk | Ritw
g | m | Tmm | EE | ewm | waw | smR | @R | #ER | B | o
HiK
E*'7 2008.09 2019.09 395 257 90.00% 16.16 14,16 1134 80,05% 6.72
3
B 2011.03 201912 54,00 4893 96.00% 118.63 86.63 8127 | 95.57% 54.61

SA R F AT E A R K.
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s e it i

Brilliance Ratings

T H
g

FIe | PRI gg g | mER | sER | AUH | Rite | mEd | R

1 LA i S | wHE | AER | @R | #ER | X | S

T

ait

57.95 51.50 - 13479 | 100.79 92.60 - 61.33

BRLRIR: WEER

N B AL AR 5 55 3 R BT T BE AR REE TR, 1T
FE U EUE B 5% . BT AT ES N IS X EAR R T KEZMRRE
BRRRGE, BTN REEREERRRRARAR. R HAEER
4117 FEFHK, BET A3 HBSEIIR TR, RAEECRNEL IETE#
FHTAR, BE 2019 4 3 AR, A7 ERMREIZTERTIA 034 {255
BEMR, ARELEINABIEESNENS 5 IE, WARETE, DIRE
H S MEE

B. il EE S HFE

NV, %A F LI BN BATINLE . Ly N et 2% ill
TN, RS, PSR ETE TR 1.0-2.0 JU AN, 2017
FENFIINETENX 8 4, BE 2018 FK, ANFILAE R BIEAN 598.30 J1
STk, Hoh MRS L 82.00%. 2016-2018 4K 2019 EE—FE, A
T A Y 2% SEBON A B 1.02 27T+ 1.10 /27T 1.31 12761 0.44 1270,
FRBBERRTE 10%7E7, PG ER 3 AR 4EFFTE 90%-96% X [A].

W AT, %A AR B R T AR T RAR FRNARE . R AR
FE 7K 2810 jOECE R LR - 2016-2018 4K 2019 S — RN F 5 HISE
FEALSUN 034 1275, 0.30 1275+ 0.45 Z70H1 0.11 /27T BME2019E3 A
%K, AT AR A T 9.94 FF U5k, HARZR A 71.08%; b 3% RIS 91.32%.
Cc. helkE
A E] ML 2 207 3 A 9 T AT A K VAR AR A NG FR A
R s /NG, ICE/NGEROLT 2011 48, EMBEA 1.50 1278, MALH]
HA A TR 77.00%., 2013 45, A LA 3,165.00 T oW T R R R IR
FAEMRAT (FR “MEsiREd” KHE SMERRERYNERARFA
(I 4/ NVER 20.00% 508, #E 2019 4F 3 AR, AF REAICER /NG 95.00%
Lo

I 45 9 R BT A ¢ R BURGERR. LARR MR BE MR AR AT
RAMMAML S RIS . 2016-2018 F, 4R/ INERIR G PR O S PR R EL
BRI 27.81%. 27.08%F 1.80%. KGR MRIHEHONE, i vuily ot
g, {8 TR SR S Ak BT R BB K B R ARG /N
W BT — R B, 2015 2ELIR, ICH/NE SRR, EilapiiEiy
FRGBSERIE Y, 2016 LR REE T M. BE 2018 XK, Mo AN

o 201749 H, ARERTFARERMAERTEDVIARAR (Bl EE LN “TARmER
SRS R IRA T ) FAE MR AL R
10 R BFEIE% PR 90 RIERESM R, BHARDT, B RI7E AR Bk £ R B DK
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L1 it
ﬁ%*ﬁ%ﬁmﬁnmmﬁﬁ,ﬁﬁgFﬁmﬁn$E$?%§Lm%,i
RN ERIA T4, E BN BLERRATEL. 2018 R, TLHR/D
SRR A A R B2 b T 3 B AR T AR R R i O [ bR U £
ﬁﬁﬁ%ﬁomwﬁm%$ﬁimWALmsﬁﬁ,@ﬂ%hmoﬁﬁ,#ﬂ
m%%WAig%m%¢ﬁ%%%ﬁ$$m%%%ﬁﬁ%ﬁﬁ%%ﬁ%&ﬁ
W AN TR T B

E20. AF/NRLFER

(i{i: ﬁi! /l\l '%))

2016 X

2017 &R

2018 R

201943 AR

6344

4800

13360

13276

G IRk 8

30

21

58

60

PR REH

750

750

750

750

RRE

2781

27.08

1.80

1.81

TR STRSE

1764

1300

240

240

ELION

831

514

1020

230

2RI

254

601

1648

152

ks MBRER

D. Hthi%A

PA TN AN T 5 B L ARAT IR A PR AT (FIFR “InABERAT ™
Eimﬁﬁ%miﬁmﬁﬁﬁﬁﬁﬁwﬁﬂ<%%ﬁ@:WMﬂ&Lﬁ%“ﬁ
HARRAY ™o HAh, ATFIEFIN T HEIW LA BRI S R B A -

KeHa A B SE T 1993 4E, 2010 4 6 F 10 BRI EEMA 5, EENE
RS, KRR TR SIHAEAEAEASHE LS. GAAT
2008 4E 6 A 30 /ENEIE R E S SIEH RSB, SRS 2,100 7
St RNEHIRBE S AR E. FRZUCERBAREHMEA, B2 2016
kR, AR 11,477.00 T, FRELG) 8.33%. 2017 AT HE
KB 1,377 T3 R S SE RIS 132 1278, B 2018 FK, ARFFA
KRR 1.01 1218, BRI 6.79%. 2019 4 2 A, AR iR
KRR, TE. WS 6 BARNAETH7,552.37 TR AL, Fikth
3.70 0/88.2019 £E 4 B 2 AR IR T, A7 BiHFA AR 17,652.37
TRy, SRR MBS 11.87%. B 2019 4 3 HAK, AFTERMERE L
R IRAT & 5.94 10TT,

BIKE, AT R ROy B RN R IRE /1, VR MEEET. 2018
L BT A T BB AT L S R B, BLA R ETT R . 2018
fE 5 AUk, ARG B IR T, SR R SR PR T A E AR K
2018 4 /A HEA HIRHARR 4 A SO BN 3.61 1278, B EFERT I 57.43%.
2019 AR, AFPHRE IR AT NEIBIRA B, DA A%
.
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Brilliance Ratings
Ek21. NARHESHEBRORER (R4 27
2016 &£ (KD 2017 £ CGR) 2018 &£ (K)
EHR | ERE | SRR
b #x 4 At | MERBEK | Aok | MEREK | ARh | HESEK
& Eis & # 18 i
002431 Hf‘gﬂﬁ 3.15 10.51 0,70 8.48 1.34 3.61 0.03

VR K : ARVEA A R TR LS 8 GRE 2018 )

2018 4ERK, KM= ME N 176.39 1478, FiBEN A 57.34 14TT,
WREE RN 67.49%; 2018 SESZEVENVIN 53.29 1278, SR 0.51 12
IE, BEEEFEERIAERN 2.22 470, 2019 4E 3 AAK, AFHEMA B
B 172.48 1275, FiA BRI 56.00 1270, HA=MGZEN 67.54%:; 2019 &
5 —FRRFIHAIR A STV BN 4.42 127G, VEFRNE-1.72 1470, BB
HIE 415t 1.81 127T.

AT R GO ILARAT, BRI M —— KB RIE AT . 2015
ANEIS SWARAT ISR, bL 2.95 SO/ A EORT KATH) 8,685.76 I
AR, 1% S R I AEARAT 18,541.76 Filik. 2017 % 6 H, AR DILE
1.38 1Z I ALARAT S G B4 3,708.35 Jftt, IO EHAE. 2016-2018
B, NF AT ALARAT ML 43 BIN 0.09 427G 0.15 1276H0 0.11 1278 B 2019
3 AK, AR BHHFAIACGRITI 2.225 128, FPARELE 3.708%.

BRE 2018 4F A, JAHLERITHIA M AR 250 X, B THAAE 11 DX
T, B4 OIE R T IS & WAL AT FIRAR, WHCHRAT 8 S 8l 3,422.53
12,55, TEERAH 2,248.98 1470, SRR 1,805.31 1470, EIMIARIAALRITBEA
HEE 1434%, HOBAREE 11.52%; HREBER 111.85%, FRETHR
2.53%.

H AR T, 2016 %A T SILHR =N A MR BR A 8] 3L R IR
WL TR S A HB WA NS R R AT (IR “ =TT AA ),
AT RS R 045 1270, HRIEIN 13%. = ANHMEAR EELE
—FEREMRWVE, TEEFEMSIESHEE kS . 2018 &, =T
VSN B SEIUE RN 6,322.46 37T, ¥R 3,095.00 JiTG. AR SHH]
FEESREERAT (ER “ESEmY FEESBRELSE, 8EAN
WEBREEHCFERS R ST H. 2018 F, BLEHEIEVHA
2,128.71 Fi7t, ¥FIIE 35.83 FHit. st ATESK LERBERLEF O
(BIREK) (iR “BBEE” MERREEE PO CHRED (FHK “F
HEIR”), BEMRAYIN 0351275, 2017 4, AT EHERIEE 70 /i,
IR LU R 35%. AR BE ARSI R R E .0 (ARE 10O
(FIFR “BIRURI) 800 TRE KR ARS B, 2018 4K, BMHR
AT 1,58 1200, H Tt SR A S 1.57 1270, EENFFREM
BARHE A RA A LI EE TS BRI PR A 7 A1 B S A A% 4% CEdD
HIRATIRAL FHA, HREHITEENE 1.58 1275, HosElsEas 1.00
276, 2018 &, FERURBARSSIEF], WAETHR 97.67 Figt.
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Bucltiance Retinge
(2) ZEFge
Ek22. AFBRARIREN
3.00
250
2.00
1.50
1.00
0.50
-0_5-0 20168 20175 2018 2019F8—FK
-1.00

WZEWE  sRAMERE CEUMCOMA - ARNERNRE

PRk ARIRIETR BT R M A .

7 B RR=EWAE- A E R

HTFRETEMEARE, ZAFTEWBNRERISZEIH 45 AW
WE). 2017 EEHT A, ARBNTHRAE, SEREEL BN
BERAATBREEMR. 2018 £HBLHBED, AFBHEERE, &
Bl EESGE

% 23. ARE LR EERIH

" 2019 4= 2018 &

AT EWFELE 2016 FEE | 2017 &F | 2018 FFE 2w | m=n
R4 0N ) 2896 17.02 2331 3.28 1.71
EH (27 5.93 2.84 9.67 1.12 0.52
WA (%) 9.00 15.89 12.59 2262 39.20
Horf: M HAE (%) 472 9.54 6.60 11.28 2425
EERBIHAR (278 411 4.47 5.80 = :
Hep. BAMFHEEM (2 2.77 293 4.16 - =

VORLRYR: ARIEAE R RATIR AR B

2016-2018 4E, HA R LEA BFIEBIA 20.48%. 16.68%F 41.49%, 4
ETR E FE X IR 5 HAs Ak L S B I T S S R, BIBOR . AT B 2R
P 3 B P U 45 3 PR RS B 3 PR A R JEAESR R T R RS MU RR 2 AN, W95
FARINE, HAjE ALK, WERAMRMHEE.

% 24. HMARRANHEERIH

A NP [nE RS S 2016 £ 2017 2018 S
RN (L) 0.95 1.64 -0.28
Hep WHURITAL (27T 0.09 0.15 0.11
FRRA A (27T — — 0.03

Qb B ARHR A A MR Bk (42T 0.70 134
EWsMAN (278D 0.06 0.09 0.07
b BURTAMNYD (270D 0.008 0.003 0.01
HAEBN (27T 0,05 0.09 0.63
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Brdlliance Ratings
BA0 A 7 Z R B E A & 2016 &£ 2017 SE1¥ 2018 4EfE
HAt 0.73
AnRPrEEIRE (27T -0.15 -0.38

VORISR ARG AR AT R R R

/A B BRI S R SR B LB BT R O I AL B . A BRI
HIAT 3.708% AN, BT IR — IR M40, 2016 FF K 2017 4, ~Fl4:
B R R R U S S PO, ROV B I E B . 2018
HE, NFIHEEREEN-047 1278, FERAFFEHUARMET KRR
PR, BN PARFS B ERES T E MR

VAR ENEN, 2016-2018 4F, %A FEMANESHIA 2.40 147T.
0.40 1Z5CH 3.11 42,96, EFNESNBIA 1.80 1278+ 0.57 {276 2.19 4Z7T.

2019 EH—FE, ZATRE RN IEK 91.70%2% 3.28 1276, HHIE
FIRK 34.17%, - FRBIEERS 3.68 MET M. BRI RE EERN
AT, hEIEREAKT, 2019 G5 ~FEN 22.62%, HEFHXTAF
BAER—E R, R, AFEFRNE 1.12127C.

(3) BEMR/IGER

WRYRIZA T BRI, AT RS AN, P E TS T
KB, THHE AR BIERRAER L L T TR R A ENE, 5%
BAEE . A A ERIE T B U INFE R 0. RS b AE & . AFER.
PRI E FiiE 2019-2021 £ HISC H 19.00 1276 7.47 /27T 10.50 42.7T.
B AR VB BT 43 B4 10.00 1276+ 10.00 1Z70H0 8.00 1475

B3 25. A7) 2019 ££~2021 FRFRAFRI

X 5P AR 2019 £/ 2020 £ 2021 &£
7L, SV E RGBT (25D 19.00 747 1050
Horb: BEREIE 1.50
B 2015G46 R 2.00
G 2016G10 Hhpk 7.00 3.00 5.00
B 2017GS3 Hhk 5.00 3.00 5.00
T 0.50
TR RE= T3 3.00 1.47 0,50
ALt aHE GREL AZIT) 10,00 10.00 8.00
Horpr: BRZERNEE (LD
GEELY M) 10.00 10.00 8.00

VORIRIR: AR IE R R B R R R L
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=i

1. FRXFAESQFRE

BAERBABR LTS, BRRAEIERERD, RAEHANR
EEA, LPEEREREDRA 9N RNRITLS &, 8 EAGEEME
A&, HBRSMEALE, THAEERL, FHETEAYTEGARE RN K.
NEBHEEERARRAEEYLHRBAER. AAEETEAATLETNE
B, B R T A8 LS AR E S N ERRARTERERGTER,
FRMEHE S F XA N L F AR L A LEEEAL, AR
FNEAERBLAIOEFENES, b, MANEHERTE, PROE
B BEAIMRIET NIHRIEE,

(1) =WxE

BWE 2019 43 AK, WEBEERHA LA MM 36,085.06 Ik, &4
A RBAE 3437%, JNATIRBBA. MBEFNAALFREA. AR
BURLEE T —. WAh, WEARRAHNAY, BE2019F2H15H,
SRR ETEEE A TR 26,500 ARMATRPER, SHRFEHAF
BRI 73.44%, FRIRELBIEE . WRRIAT M BPIAE Tk, WERER
45 AR — 5 AR XU o

WERRERFESTVLREMBETIR. REFSER. TRRREH
FAHIMEHE IR SRR, HARHAEELR R TZA7.
(2) EEXRFRXKEZS

AR 5 2RI SR 2 B ILLE 5 I T IV F 38 5 R SRHRAB AR5
Fith. AT EXRBT HER S EEAIE R RIM B REITH TR,
BREBRES. BEEHE, LRAT M RIS E. ARRKIS
LTSI RN, 2018 4, 4] ASRIETT RIG R M 5% 57 45 W 4 AN 0.37 42
T6; AT SEBAT H B R /AR ALY S URE I B S MDA 0.02 42T

SERETT RISUSAS R BT, 1A ) SRIE TS BRI RLAY 3% S RSB
X7 45 FBN Bt

B T E R IR EAABIAE A 7 S R AT B BRR B IR ILR . B
% 2018 4EK, AFAMERRER KA M HAMA R REBRRIUL 5.90
1255, Wi Rl KRR N A A T A RRBHERAIN 27.13 47T,

(3) AFIRE
BRI EE R ERN A L EEETFER L TRAKRE.
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WHS LW ESSREN BN . BREKSRARRRESINMN, BAR
KETHREESMUHES, BESMBHESARARNRATT. AFAEERE
EAR S, ARSABEEFLWI TEEARATHFLEEEES,

ZATR SRR AR BENS . B M55 PR NRATERRE T —
RS, FEMCEEER, NIRRT RAAUCLREHSER, H
T eI SRR R

AT AESRRERAS BT 1999 £ 12 A 2001 4 9 A
FATHA (RESHAER), A WERRERREIE BRI 2
BFAT. BRARMAE ZTHERBREREF A TR AEENERNE
SMEREAEENLE, INEREERANSRA P SERRRERE
AFBBATNERNES SHERRERS, WHERRERRIIE
AT E SR AL WERRERE R RMNEET ST, RAK
BERETEHMNEEHDARKIEE REEWLSS, BAENEEMFEHTFR
B E.

2. BEEIE

(1) EEZREMARN

ZATBEESETEMTAETE, &8 TAHKIREEH T, ST
FHOIH, WITEREMRFES TEAMET AR AEEHEMATE, AFHALE
VERLMFE =,

ZATFGE S TETENTEE, NUSEE. BEEHE. WHH T,
KM ST EME T AR A S, LRSS T AR &
BRREES 1A R T AR R TR R 2.

(2) LERRNEISREAEH

FENBEIHE, ZATLITREFHHMAZE, ATR#HETE
HIFFRR . PEBR GRS . b AREREEIRN A HIT AL, M
St PR S ) ) O A AT R DA Bk 55 T S ISR I L BEPR R L T BROR
LESMBESZA TSR WEMRE, JANRAFEEHZEICR
B 45 RN R B L

FERIAR S WEHHE, ZAFRKALSE. KEE—-LTBAFRKN=%
BEHEANETREEER, BRARERE. PUT. RIRES FHARIET,
B AFNTEF K. BRSELERUE.

Ak, HARETRERERE. RGSHRETEEHE T BN™ K]
BRI, A TN N RBIFHER T M AR BN AR RE,
—ERE LRIET ARIKREEE.
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(3) EMARERAGERE

EMESEEFE, %A FTEENTERSE N TR, e
T, MRS HIERTAE, PRSI ERIE. S IKEAN S R
MEMMEEF, RESTHRHRELEE.

FEXIMEE T, HATRIES A A FIIMEB M ARER, &
F KA HP BT 2 R A B BE R

(4) FRITHIER

IR ZAT 2019 4E 3 B 14 B (CERRE ), AR TELBARE,
RARY R ERFASER. ARE-EERTLTXFRRTRT 2017 F 12
AFFARATBUCT, TTREHBUN.

E® 26 ATDFRITRIORIIR (REZF, MEEAQR)

2 B2 {5 BRYE #HHBEH BREE | #AF | BOTFAH
REIRB b [E A RRITIER R 2019/3/14 TR x VNG5
BEFHERTE JITBRER 2019/5/23 x x x

& E R RS HIAT AL
HERIFR BERAMSEARER 2019/5/23 7x x R
ATER
ExRMLEREEARR N
TH G AT R 2019/5/23 Hl H TR
[ ATER 2019/5/23 ¥ % x
2E AT ER 2019/5/23 x x x
wElkiE. RERSRRFRAEERAFELEN, HAHHLITRERE.
BIE: “RIBALT HBIRA T RAZRAMEARRA, kR R AT HEWE K
TIABEIRALMI LW “ABR” BRI HES, E | A N Er S
AR
W55

Bk, WA ART ALK, MEGSFURIFLN, K7 AHE

KU, CRABRABENES . LA BSHEANAEYH, M2EFE
HRARA K, 2018 £ 5 M KTBHE, REDLEREHE, BER
WHRARY REE, LRRRTHERAR, FREGEENAEMR,

1. WIR5IHE

TR E & AT R E A1) SHEA TR 20162018 FEEHMF
WFEHAT T H, HHATARETRE R WS, 27 2019 E—FEE
T4 3R k2w it. ATIEBIVEEE 2006 4 2 R A6 (b St —

W RE R AR 2017 SERMIFMRFEUE TIRE, HBBTRE, SHBUL.
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FAWEN) FI 38 TR LR R R TER | R R A SR

2016 4, FATKILHREFRFHSERATNANAGIFHRE, BET
ATRME 14 5; 2017 FARMNSIEEN T AT 5 LETEMN, 2018 4,
AREHREFAREHARATNPANEGIEHE, ERTARNME 15K 2
AL R A FEERUAK,

2. BIAREEH

(1) THSEHIAF
Bk 27. ARAMBIIKPEES

90.00 80.00
80.00
70.00
60.00 75.00
50.00
40.00
30.00 70.00
20.00
10.00

- 65.00

2014F K 20155 K 20165 K 20178 K 20188 K 20198 3AK
—— M ERSAN RS R, %] —— BrERRREH, %
BRSRIE: REREE R FTRAEIRS .

2016-2018 4K %A T S B4 B4 100.48 1270 114.94 {Z7TAN 126.37
1258, B RBRES A 71.67%. 74.92%F0 77.50%, BE LF.

2016-2018 4EK, ZAAFIH B WA 39.71 /27T 38.48 14 75H 36.69
256, BETHEY, FTERATDSBRNEMRRG GEARMETFATTHHE
SR BN T B S SEALA S T TR B RAARNIE G552 A
68.58 {275 89.61 Z7GH1 91.96 1275, E#Kiash . Eik 2016 FLK, AH
B A2 SRR S L E TR, FEARIN 57.90%. 42.95%F1 39.90%.

2019 £ 3 AR, HAFRBNGH—SWE 138.46 1270, BRI
FHE 77.57%. 25 TR 2019 E—F BB LK, A7 201943 AR
e AR T L, FIRIK IR 2R 38 S R 5 LU R K E 41.94%., B IS 3
AE B AT RE RS B O UK A B FE R R R T B T L, A
il —ECHE N, RRBEGIMRFHFZER K.
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Brilliance Batings
(2) RELEH
E5k28. AFAREEMBALE
100.00 120.00
80.00 100.00
80.00
60.00
60.00
40.00
40.00
20.00 20,00
0.00
20145 K 20154 20165 K 20078 K 20188 K 201943 AK
— R RSE (X, % —— KBRS (B, %

BoL sy 2014 K | 2015 K | 2016 4K | 2017 4K | 2018 K 23013}?
RItEAH % (2o 50.19 50,06 68.58 89.61 9196 95.47
BT (275 5.74 10.29 6.23 5.13 3.72 349
FlsMesx (zoo) 29.21 19.32 1098 751 2242 30.36
HAbRIAFR (25 21.28 997 1132 10.30 6.49 6.66
RIS L (%) 46,08 53.54 68.25 7797 72.77 6895
BEATER B E (%) 527 11.01 6.20 446 2,95 2.82
TR S b (%) 26.82 20.66 10.93 6.53 17.74 24.50
HARATER S (%) 19.53 10.66 1127 8.96 5.13 538

FORLRIE: IRIE AR R AT HIR L .

MESHIREHIRE, FEE BRS04 R A5 55 O e B 1Y
m, EAESRIZA FIIEREN R 5 IR E B R A M FIKSE, 2016-2018 4F
F M 2019 4F 3 B REEHIHR S L BN 91.36%- 99.68%- 93.86%A1 96.13%.
AR R EEBREFE S BRI R, TR BT R R, 2018 4R
FKAMBH 91.96 1276+ 6.49 1270 22.42 {27681 3.72 1270, fEM S G
K 72.77%. 5.13%- 17.74%F0 2.95%. A RIEG 55 3 2 AR AT sR B
FHEEMIR, e LB B BN T BB R EZAREK.
FURB AR B, B AR TR 36.99%, TERECREFFE: Hk
Mk BRI SRS E K, 2018 EE T E A R EREEM, M
Ui ke AR SR K 198.52%, T ERM RS EMTH LT REIHE
FRUTWN SN FR S A7) R 3 B R TAZRK, B AR TR 27.40%.

(3) MRS

B 29. ARRIERSER 2T

P A5 45 Feh 2014 R | 20154k | 2016 EKR | 2017 4R | 2018 R 230;;:
ERIRIM: RS A 22.06 18.68 22.99 34.07 31.17 28.54
He, i 2.20 0.00 1,00 1.40 0.00 0.00
— R B R B 5 19.31 18.11 21.39 21.62 14.18 21.72
IZRE Tl 0.00 0.00 0.00 9.99 14.97 495
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2019 &£

I 5 55 FhK 2014465k | 201S4EK | 2016 A | 2017 4EK | 2018 FK 3 A%
LA R 0.30 0.05 0.04 0.11 047 073
oAt S BE R AR 5 0.25 0.52 0.56 0.95 1.55 1.14
A EIAE RS AT 28.13 31.37 45,59 55,54 60.79 66.93
Hrb KHEIER 28.13 21.51 30.96 40.87 3272 38.84
RiHES 0.00 9.86 14.63 14.67 28,07 28.09

VORISR ARIRE T R R B

20162018 3, %A TIRIMER S4B 68.58 1270 89.61 1461 91.96
12,50« Eor KRR AR S 5 LU RS 2351 66.48%- 61.98%71 66.10%.
AR ARG EEE —FEN M (AR 2 SR AR S A S AR R A
2018 ZEFRFRIA 14.18 42 TCHN 14.97 14Tt Ho—ERBIBRIRR ) R4
- A BRI R, B 4.65 ILTTHIPRIERE K. 5.80 fz. et s G
0 3.73 [ZICHSEFRITE K, REYE A X (A1 5.23%-5.94%, 23 F) BLATRLH
A S SR B AR, 40 B9 2018 4F 4 H RAT 18 WA % CPOO1 ”
11 2018 42 10 B RATH “18 Wi R CP002”, H ' 18 gk &% CPOO! RAT
£ 5.00 1270, BRI 6.25%; 18 FiFERK CP002 KATEHN 10.00 f2.75,
= TR 6.80%. 2 T FRE BRI 45 2 B2 KB R BLAT 37 A, 2018
EFRANBIN 32.72 276 28.07 4270, AR MER S B R w2 (6.02
12,50) {RiFAE R (22.48 278) RS RS (1.99 250 1AL N ) A=
(RIFAS SR AR BRI, RIS E R (3 LER B TR . i
iy 2015 4F 7 B RATH “15 THEE MTN001”. 2016 & 2 ARITH “16
S<fi% MTNOO1” Fl 2018 4E 4 F RATH “18 Wi 017 RN, il
FIR3BIN 6.20% 4.80%F 6.36%.

2019 £ 3 Bk, ZATIRIMGREE LERBK 3.82%% 9547 {476, 1E
f AR L EERINE TR E 68.95%. iR RS THREE
3117 42,50, ThE AN RR 55 EE R K 10.10% 2 66.93 14TT.

3. MERE

(1) ZBEHRH

Ek 30. ARSERBULRBRAR

FEHEE R 2014 & 2015 4E 2016 4E 2017 4 2018 &£
EAH R 1470.79 699.41 1401 42 2640,76 2891.17
EWBAIER (%) 11835 82.86 7341 81.41 165.69
W EISBC S (27w 9.22 26.17 21.02 -14.77 2446
HARERREWCHR (27 0.40 -10.77 2.24 1.10 =527
ZERH N SRR (27D 9.62 15.40 2325 -13.67 19.19
EBITDA ({ZJ5) 135 3.93 4.14 2.08 4.86
EBITDA/RItER S (1) 0.03 0.08 0.07 0.03 0.05
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EEHAR KR 2014 £ 2015 & 2016 & 2017 & 2018 &£

EBITDA/&#FI B H (5 0.27 0.97 1.01 0.46 0.84

FRLRUE: ARIEHEE R AR LRI B

v WS KA TE MR AG Hi” EERNEER IR RIS R
A EEN S WS TR ER TSR E S “ Hoh” B R BB S
.

H T TR R B, %A T B BB UEEERAEBOR, Iz
ANHINAARS, AAEWVEBSEVRANNES R IR BB,
2016-2017 4, SEHN TR RAERD HRFERALW, AFSENIE
W . 2018 4, AFINRERH B WE R, ™= mGE A Frin
®, FAPLEREEERES 19.19 27T, ATBEEEENINERES R
BB R T AT B HE I B ME b RTEETE KRB

% /A7l EBITDA 2w F i B FA W 5 38 H A i R 2 3 A R
2016-2018 4E4> BN 4.14 {270 2.08 12700 4.86 1270, BE 55 Hu =T & F T
WEh. WER, AFBEANF LT HMBE K, EBITDA MF|E3ZHKE
EEERMBESR.

(2) #HBILH
E#31. AFRAFTHLRERL (Z7T)

EEHIE R 2014 £ 2015 £ 2016 £ 2017 £ 2018 &
(5] Wit $5¢ %t 5 348 B SCAT IR N AR 121 457 278 -0.03 -7.13
WS B E e TR R
128 T PR 1 T -0.03 -0.14 -0.09 0.00 043
H AR E X BRI &I B R 0.07 0.58
B A IS MBI 1.18 471 279 -0.03 -7.28

BRI REWERRATR AR R,

ZA TN AN R M LA 5 el 7 DA RS AN 5% . 2016
ENBE LIS 6.13 1270, BEMER GHEME™ 531 12t BRR
TR 0.35 IZTELA R =TT 045 2 78%, BT AFEE_ZTHHERS
P SRS S SRR, AR IRERERREIN B SEM, HERER
VERNIN 4 e VR B FTURAE . 2017 4B, B TR FIRAD X & RREE = HI0 K,
B VEE A KIS A . 2018 SEA B TWILEHR H 7.28 147T,
FERATREEB A A G B2 .

(3) EAKNT

E®32. AREAFHRESKREBRA (27T

FEME Righn 2014 2R | 201S&EE | 2016 EE | 2017 EF | 2018 £

WA R RI B AR -0.88 -0.53 -0.53 -0.63 -0.52
Ho SRR A4S 1.05 0.53 0.53 0.63 0.52

B8 AP RABHAR 16 2339 14.51 16.48 -3.09
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FEHE R AT 2014 &5 | 2015 @ | 2016 B | 2017 EH | 2018 FH
. HEREXH 4.75 322 3.95 4.03 4.49
HAbEE RTINS BRI 027 0.12 0.88 -1.37 -0.60
BRI ISR BB -8.75 4,03 14.86 14.48 421

RLRYR: RIENEE TR AR B

AT EEEE BT RAT RS SR AN G, U A
HEFREARD. 2016-2018 EZE RIS 14.86 255~
14.48 12, 50R1-421 1258, FAHHS LB EHS BN 14.51 1475, 1648 147T
F1-3.09 1255, FH 2018 1A B % FERAFMKEHEN
B, HEREENRR. OERIATARTENERAE SR, B
RN R T R A B R, AR BRI ERARIES .

4. BIERE

B 33. ARAXERTHIHFR

AR R 2014 28K | 2015 K | 2016 &EFK | 2017 K | 2018 FER 230;9;

Tﬁti;w%;ﬂ o AR 130.23 108.67 114.48 127.48 136.49 148.56
88,97 80.69 81.66 83.09 83.71 83.22
He BE&RB™ (27w 1632 2277 13.54 14.68 2451 30,88
PifikEk (278D 0.08 0.08 0.06 0.11 0.19 0.15
H#HR L7 103.79 81.59 95.14 109.90 105.93 108.18
i (25 2R ) 16.14 26.00 25.71 25.94 26.57 29.95
11.03 19.31 18.34 16.91 16.29 16.78
Hep, EET (LD 022 031 0.33 0.30 0.28 0.27
AR SR (1470 1029 1893 17.13 16.75 11.87 11.29
BEHEFEH (270 3.77 4.44 6.58 6.94 8.07 8.09
KRR EE (1270 0.05 0.05 0.08 0.09 0.44 6.95
PREFZMBERESH (27D 34.44 39.89 35.01 36.71 14.80 14,80
PRIBFEBE R (LT 10.99 10.44 18.80 27.99 11.97 11.86
SHFFWRE AT B E (%) 23.53 29.62 24.97 23.93 9.08 8.29

PORlRUE: RTET SR TR

HE 2018 EK, HATE=RBN 163.06 1275, B ELERHK 6.28%,
AFEFEUREIE RN E, RRARRER™HN 136.49 27T, R AHR
b 83.71%. AFRENEEEERFEHMPERAT M, 2018 ERRBIT
199 105.93 270K 24.51 1270, TERFEFEH H A 64.96%F 15.03%.
IR A A 7 5 T R AN TR R 72 SR 43 AU 75.17 4L50A 30.75 12.7C,
RS EHAHIN 70.96%A 29.03%. R FREASHANERIE, X
WIF K. FIRARARMELR AR LFRHK 66.93%, FERZA
S F R VA T I T K AN R

AT A AN 7 o T e AT G G RS S M S A R 2018
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Brilliance Ratiaps

kR, FREKIBATN BN 11.87 Z70A 8.07 1270, FERBEH AN
728%K1 4.95%. B4R e R TR M JLERAT R AR Rty Y
. BE 2018 4K, ATFSREARIRT 2.23 28K, IKEHHE 6.81 17T
Rk, ATREEMRG 1.01 28, KENEA 3.61 270, AFBEIER
W R AN, FEATRERESEWN, TR, THMs
P25 Hh .

2019 4E 3 B3R, HATEMREN 178.51 1270, B EFEREK 9.47%.
o E A SR EAE A 330.73%% 5.98 1270, ETRMUCRAAERK
SR HARE e LR T 42.54%% 1.66 1470, EERAAYE
R HE A B T 2 AR PR AL TS, Wi B B L 3R BT B KA IBA B B
ARSI 1475 B E 6.95 1270, 2 E R TR BB i AT g
AR R N B, HAB M R AR R AA K

BATGRFESIR BRI E M AR A B T R R A
2018 ERGIREF B 14.80 278, HEFRHR 9.08%, BEFRRET
e, DR 4 BRARAT AR 5 IT S BR K 5% 7 42 0.70 {278 RMEERIRAT 2
KRR 0T . RO SR R T At Y SRR 4 BN 6.69 127T 2.51 {2 7T
4.89 12,70, 2019 4 3 AR, ATFZREF=&BUN 14.80 1470, FEEBH
L 8.20%. MASRE, 2018 A RIZRER HE=AHLLERETHE, X
AT R PERENVER G BT R R

5. REM/ERARER

Bk 34. ARHE=RENEET

_ 2019 £

F BEHE R AR 2014 K 2015 &K 2016 £EXK 2017 R 2018 R 3 Bk
WENE (%) 165.36 183.94 218.01 22147 209.39 210.42
HEIEE (%) 26.50 42.59 32.99 28.76 44 45 54.77
MEtLE (%) 20.72 38.55 2578 2551 37.60 4374

VORLRUR: RN TR LR R

BEE S IR M, 2016 & LIRIZA AR LR AR ERFEKT,
H 2019 4 3 A&, ATKRHESRH 26.70 1276, MELHRETE 43.74%,
AR SRt — s S . (BN R TR B K LB AR im,  FniBiA7 52 s
S HEREIE, 2 SMRE R, ARSREERAE— . SRR, A
R SRR B M ST 5 0 LB B GRE R, R B A R
A3 B BB A B RN KT

6. FTINEIN

B 2019 453 AR, WATIRSRENKRRVIE, FNIR, AFHE
8 O 0 P A A S ST R A FR B R R AT 470 12T
T B R
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Brilliance Ratings

7. BAR/ABMERE

GATAEH FRTAF (HHARD HALRERER, M FARE
k| SRR, 2018 4K, BFAF NZRETHN 14547 270, EENFFH, FoAt
EW%\ﬂﬁ&%ﬁ@ﬁ#ﬂ&%&ﬂ&ﬁ%oﬁ*ﬁ@@&%f%ﬁﬁ%
ﬁmﬁ,%%%ﬂ&ﬁi%%%ﬁﬂ%%ﬁ&ﬁ%oﬁ&ﬁﬁﬂi%ﬂﬁm
G5, 2018 LEAR AT DA AR 107.01 1278, FRITEGS5 B ATy 85.94 1z
762018 AERA T OAE KN 15.30 12T, EE 3 RE RN 65.66%,
SEEREFE 2.78 12,50, 2019 4 3 AK, BAF OB 15476 f2.75,
ﬁ%#u&&ﬁ?%%ﬂm,mz%%ﬁﬁ\ﬁmm&ﬁ\ﬂﬁﬁﬁﬁﬂﬁ
R BB A S, LA BN 39.11%. 22.59%. 7.29%A 13.50%. GiE:E
H, BAROREME 11281 275, HARITEGS 89.49 14T, L& OR
NI A5 45 19 79.33%.

INERSZHF R

1. EAASRBRAEIFSTM

HAT R RS R BROEA AL, ERR T EETS R B
2% 7 b R ET O M 44 BE , IR 44 F (i s AR B By ORI B 2 —
EEETEG EERRERNAE RN EE, S87EH ¥ IEE R
SRR T TR B AR AR o A AR A B e R L 2 A R A s st il
W8 W AR AL R IR SR S U A RGBT B30, RIRA RNLSEE
FarEtE.

2. ARG

AT B LML FETRY T EEAEAR, BE019F3AK, 2
) IR AT IS MR 9526 127, ForR R MRS AR A 44.62 4L

E % 35 REANESEMNMAIEEER

PLHIZER GERE i;ﬁ - WA | FIRXE | KN/ EEEE
24 9526 95.26 50.64 5.7-6.9% .
Heh: BIFRBORMESRE . - - : -
TR A TR LR 5245 5245 2364 | 57-6.175%
Forb: KRBUEH G &G L 55.06% 55.06% 46.68% - =

POl ARYERE B R R TR AR B (BE 2019 &3 A 31 HD.
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RIS A A

1. HERBRYR

WEE R R RAPHESEASE, HATERBRE,

Wi B YRS BSE T 1999 4R AR R T ER X B B 4 B b, 2012
ARSI . AT R B R AT X 915 L P 5 B A ) R A
EEEFEETE, FTEMARERFRSEE. THBmE, Fahit LR
RERslg, ANFRRSEFESWS, ElRAFERE/EEETR
FERER 5 BOLSS .

WEEEE RSB RNSEBEPERR. AL, HaTRRE
p AASERA R S AR, KA R 9B AR B R0 L 2.
EHER, ETAFRENK, Pl Rwitl, Faedfiig. wEl
TR OIS X TV BERRLF . ZBF R TR T TS XIS IR,
4 RBEAT LS R, ARON R ERRKT, AR E R X
%BRARME T RUTHANEIE . 2017 48, BEERRBURE™, MRHERES
RSB AIE T e, iR R I AR, RN, sR L
BN, FRESHBTER. FAE, TETHFRTRZEFHANET
W, RSN IS Bk, RIBARIBCY SRR, 750
FRATA LI & T8, EmmiRRAER. BhE, BEERES
b 45 T I ) T S R SR R T .

BE 2018 £, WMEEFEMEARN 11.90 27, HF-EH0Y 687.88
125512, P EREEN 196.18 1Z7T. 2018 £, WEEELIE WA 40.31
12,55, VEFNE 4.52 1290, LR EWEIERGFHN-2736 1275, FIAR, A
& E RS AMARE TN 35.47 1275, FAMARSRE AMEEX FEES L,
X AN AR EIARBIR .

WEESRAD R, AAEMRERNTE, FRLTBATERN
HEEZREIEGIEE, EARBHEANBREEEEMLETTREE. XX
MR 4 T H AR R B A SR Bk i R B, W I B 2 R T TR
SRR, e RSN ERRLEE, RIVEB SR K. BE 2018 K,
Wi [ % O BB AR MR %5, BMSERT K, FRBRMEE
NS, EERRLERIE TR . AEH VRS AR B R VEH, PEME
& FEEASHNAAE, RRENRE. AL, MEEREGESE
SEHY R, AR A 0 A IR SR L I R RE AR A S W SR ST DRE
BRI AR i A4 BT I A VR — R AR

2 Hih, WEHEFS 51113 {270, BEHRMES 67.49 14T,
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Brdlliance Ratinga

PeRLE®

ZATREARR ENAR, BRBARNNEREER, BAESIAN
WEEE Y, LA R R R A TR AT LI . ARNEARES
Moleds, HAGHBAEHE, TEEHEMNTE, HHETBARENANEE
WIRE, AT EE I BA AR A AEAE B RO R . U T
LEMAR, BEFHHET ATLERBOBE, AFTBRBRMERRE
B RS LM RNATILS RBRMS . ATSEEEME, AR
Iaet 1R B EA T B R EENER. W, ARNEREREER, T
e B R AARE T AR REAE.

ZAT A RT & FERMLS, UEAEMREEAE, AT
FETEHERS, SHEVBNZT E 45 RHRm LB BE. =
F, AT ERFE S GG TS, E2HTLMEER. B, &
%%M%ﬁﬂm¥%ﬁﬁﬁﬂm¥omw¢u%,ﬁa%%@iﬂ%éuk
gh, ETEYRFA TS, ARMUMSFARREL T, AFEZHEN
FrFeleE RIS A, NS R R AR S, A RIREFIE
BhK.

FAESR, A FIERTE R, NIVEGI SR, B R
KAWET, CERETERAIMEEGES. RUALRANREYW, AR
EIE AT EEOR, 2018 AR B I, REeREHLEL £
%%%@%ﬁmmﬁﬁm,ﬂ%iﬁﬁﬁﬁﬁﬁﬁ,w%%ﬁ&ﬁﬁ%%ﬁo
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Brilliance Ratinge

RERTRRHE

FRAR A B U B R RAR AR LS5 BRI, 7EA YA T
B CRRARRRA BESPBAT LD W, FFEHH TR,

SEBRBT R A R, BRERVRALA A T AT AR R
2 MERIHA, BRRTE -2 HEEERL Al 6 M. SENRERAHR RA
PRAHITE AT N AR ESHBRER P TERHI R i VPO

R P REEAT NS FUR RIS, AP R R T MR
SARFF, BAT NRARSE EEth P R S 2 AP LR L3 SR B B
.

PRI BB P S R R RATA . A R IR
A RATHE

FERHEBRERP YA R 5 TR, APGN AR RO E R
N, SRR R A, FSES s A & B IR A TAER A
ST BSRE IS & AT BN .

IRAT AR SRR TR VO, AR RIS E
B RA A PGS RS, A SRR FAR S, SUE L
LIPS RHT.
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MR :
H1TAEEMSBIRRIETR
a , 2019 £

FEM YR SHRIF A D] 2016 4 2017 £¢ 2018 £¢ P
BpE il [12ot) 140.20 153.42 163,06 178.51
His& (1o 11.52 13.07 20.58 26.70
A A 55 [12.55) 65.30 79.40 94,42 94.74
A ERG [127t) 3971 38.48 36.69 40.04
BN IT) 28.96 17.02 2331 328
WRlE o) 1.80 0.57 2.19 217
EBITDA[{Z.70] 3.74 2,18 475 —
SENI G RN 2325 -13.67 19.19 2.50
B ML N BT 2.79 -0.03 7.28 1.41
B S £ % [ %) 71.67 7492 77.50 7757
LA B SRR S HOE %) 60.81 48,47 38.86 4227
B2 %] 218.01 22147 209.39 210.42
T L2 [ %] 2578 25.51 37.60 43.74
F B ARBE SRR 0.86 0.44 1.05 —
TR %) 24.68 21.05 19.62 12.24
kAR 1,401.42 2,640.76 2891.15 —
ESVIES Y 2048 16.68 4149 34.17
L 2 [ %) 8.30 238 1333 53.63
S PR (%] 2.54 1.25 297 -
B IR R A (%) 445 145 5.82 —
R %) 493 1.40 5.85 -
El i N £ E (%] 73.41 81.41 165,69 352.89
ZEEIETRNE SRR HHE%) 41,67 24.84 3127 -
B HRHIRE HHNR S AR SHELER%] -26.85 -12.72 9.88 —
EBITDA/F B 32 [ ] 092 0.53 1.06 =
EBITDA/R| PEG 515 0.06 0,03 0.05 ==

TEr T I HOE R AL WA T 0 2016~ 2018 ZE IS AL AL iF 1) 2019 £ — R UE & Ml R 5E.

Rt EAR
AR A (V) = IR ST /R B A8 % 100%

irlﬁﬁiz?zti'ﬁﬂﬂ{i{ﬁ%lt%(%) SRR 4 B £ TR B (55 A~ 00%
FHEN LR (o= IR 3 B A T AR B 5 T <100%

”f)uﬁlitz'r—(%) [R)HiﬁiFF%ﬁ‘%ﬁﬁﬁﬂﬁiﬁEvfiﬁﬁm%?i?m+ﬂl*rl&%ﬁﬁ7?ﬁ.lﬁ ﬁ‘%ﬁ]lﬂﬂ%ﬁmﬂj‘ﬁ ﬂ'xIOO%

(%)= ﬂﬁﬂi*v“#ﬁ%%ﬁﬁ/%ﬁ*ﬁﬁﬁ%‘ﬂﬁﬁﬁﬂ'x100%

;'é‘ﬂkﬁ'ﬁﬁﬂ(ﬂi)=365/(iﬁ%‘.—ﬁvﬁ‘éJkllﬁl)\/[(iiﬂ%ﬂV'&ﬂ&%%%ﬁ+%*ﬁil&%ﬁ%m)&]} +365/{47 &5 3B W RAS I VIMAT B AR A IR A B
#0)/2] }

i w/) j _#Jkﬁm:/;«&i LI A <100%

#ﬁf*l&ﬁﬁzé*(%):%ﬁ%.wa}%%&z\ﬂFfrﬁ%ﬁ’-}?ﬂﬂﬂﬂ/ [(J%G%JJEE&’AEFE%%HE& A R A S BT ARG A T)/21<100%
BB T AR N o SREE3 5 W B0 DGR 8 TR LA X100%
I PR TR R b 1 LA o)~ M B A A LI 3 5 A v MR S 571121 x100%

BB S BTN B U ‘?\%ﬁtti(%}(fﬁ*%ﬁ%’éﬁﬁﬂ]f*iE’JM&J)‘L%?%%‘EH&‘LM&E&ﬁﬂ)?‘iﬂ’]%ﬁﬁi@%ﬁy[(m%}]ﬁﬁ“
1++I{7ﬁ2<ﬁ & )/2]%100%

i @?Zdj[{ﬁ] 1 45 ] EBITDA/ (f&“’-ﬂﬁil)\ﬂi%%?FﬁH’]%U@i'ﬂ+$ﬁ‘t%ﬁP'2Mﬁ

L bztiﬁﬁﬁﬁm%?r;rw%aﬁazﬁwmi.
2, 5 LA S R B + — 2 0 B SR L AV 35 Rt B K A e R B35 + LA AU %
753, EBITDA=FII S+ 5 A28 5 A (R S35 th+ B 5 97 4 IE+ T 37 B A B 7
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MisRE:
1BRFT EEN SHIBIRIERR
EEMEUE SHRAH DR 2016 4 2017 £ 2018 £F é‘ﬂ;@

=R (2] 47327 561.40 687.88 721,00
HmsE (o) 41.84 44.05 67.49 7821
NIt % [127T] 210.09 283.37 370.73 391.34
i ERE [1275] 150.94 17575 196.18 202.60
Bl Mz 7E) 31.28 35.57 40.32 433
HHIE [127T] 1.81 137 452 174
EBITDA[{Z.7t] 5.83 6.52 12.73 —
ZEEREH RN RLT)] -66.46 -59.56 2736 9.61
BB MR EFRNEMLT] 9.66 21,51 9.67 0.68
B 151 % (%) 68.11 68.69 71.48 71.90
K AT EH 5 EL[%)] 101.31 154.57 136.52 138.53
B3 B A SR 95 LR [ %] 71.85 62.02 52,92 51.77
MENLEE[%] 208.26 256.83 245.87 248.57
EHE (%) 67.02 87.82 94.96 96,68
T4z L[ %) 2740 30.15 3436 3791
RS REAEHE] 047 041 0.57 -
BB ERSE[%] 21479 221.57 253.28 258.69
1A{RIL %] 4282 53,35 27.94 26.83
EHE %) 2241 9.06 26.74 29.28
R 2 %) 6.64 433 13,78 2869
BB R %) 1.12 0.96 1.75 -
B A E %] 1.30 0.84 243 -
V8 B 3 A H %] 0.55 0.68 1.15 —
E AN E 2R (%) 101.96 48.17 137.16 295.87
ZEMMEFRNER SR AFHLE%) -40.62 -38.23 -1522 —
ZEERSHPMA RS AL BLE%] -22.50 -16.83 6.24 -
FEERHEMEFRANR 5B FRREEZE{%] -46.53 -52.03 -20.61 -
FEV R SRR SAHBRELER[%] 2577 22,90 -8.44 -
EBITDA/F B 32 Hi[ 5] 0.56 0.53 0.66 —
EBITDA/NIM A 55 (f5] 0.03 0.03 0.04 -

Ve RSB RENE ERA WG 2016-2018 W5 BHE R AL B 2019 F—FEM S HIREH

.
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S SBYWIAHE) 7 18 A1) 100% .
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;5‘1( A% RAT MBS R, BHZARE KM, HLHNEBRE

BBB % RATABE LR AR, STRZFAEHWEA, SLRE K

RITAEEMEEEIBEE, IAMNEFAREMRK, ARG
RAT NMETMAERB BRI T RIFNEFHE, SHRRRT
RIT BT RS RBEARE I T RIFOLHFIR, HHRREHR

B AT AR A AL AT MRS BN, A ARSI %

RAT AT 2RSS

E: B AAA. CCC RUNFESSN, B—MERSHMAY, R SHTRHA, Rrmmss T A%4.

A PRRAURE A& 157 2515 PR S Rl o B R SL IR

% & X
AAA L | BORMORMSANERR, HARE AR GHFEMBN, H0RRARE,
B| MBS, SIARFANRATA, HORBIRE.
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M| ccCm | BORMR A R T R AR, MR
B cca | mmrmmantnm s, SATRRERTIEAS. o
CH | THstsEmsER. "

B AAA %, CCC YU TFEGS, S—MEBSH A, < HSHTHE, Rrl BT A2%4.

44



£l

TR EER

REAYIPRETUEATRH G SR R RBIERRS, AL, IPRAR ESHI R
TFIEAEATRPRTRAT ML, B, AERREOCR.

AN SRR RBAT T SSRGS X85, A7 Bl AT R R RIS BAE T H Sk,
ZFW. AEREN.

2502 FIVPAR S AOTRER A R AP M e A R W B0 A5 PR VP SATHERITE PPt ST, R
PRIt RANEAB AL AT LB A RS SR e AP R

APRENAI RS RIS FBRBR P U R UE RSO ST B BR, TPRRI SO IR (BT
A, ALt EEN. ERENT.

AEFWGARE R THRRES S, HFEREMYSENAL. Bl

FUTER A E S REARFIATENE M. ARGESFEHIA, S CiPRRRE (BRERPH
ZH, EHIR NP SRR RIS S, YR, A, A LA R
8.
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