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s B E MR 3K, 2018 R A FRAIETE I 132.56
TELGA R, B EAERTE 2.11%. {H 2018 4 T 4E
PASKIGEF R BB = e S R IIG, AT ML SRAS R R
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QSFP28 CWDM4 kit 2 400G DR4 fiftibith
RE SR VLI T IR EAA IR A A 23T 5
BN 2Z R BURE LB ], SIEE A B 2R K 2% i
(Bl P

BRKRE, N E B AR AR At RE
71, BEECRHEFREY TR, 4R B A I A
e JpiE— DR, 7EGLF e BiE S R EFAT b 40
Je AT e 55 A il 35 . 2018 A T M4 5 R G4 Rk
M S5 (RFFR R R R s[RI R AT R R — RIS A5 Bt
FEAR, a5 e et (HA R0
Ui 5 SR 1 TER % B e AN R T T s mIE 5 4
&Rl R

NRIRBATENBE RS, FEES
EESMNMME~RAEMARIRN, EF-msE
MESMETIRR T, SeEBEME
WERGERISZSIERBFEHELURFA

AR e AR S R SR RO S BT
R e H S AR R RS S R
GrAR R T T R L, 7 U B M i 4 B i
5. MHR R E . BB A 257 i
12K, BT SR L E . 2018 4E A ) B A FL KA
et 5 RGBSy 86.96 1270, [FILLIEK
18.23%, WA NFUBLFHETt

AFMEGH IR R RER, (H7 0 E
FIAKFBAR . TR T AW S 25, W)
HL = i R ) s O R A 3 AR L 45 4
WOR R, AW AEARKSER =R, BT
HLZL S AT Rk JE . B 2018 4ER, A Fl A
HAEP7 450 ML, 12.00 508 B AR L 48 AN
1,250 2 s R M R A A R g, Hids
T % it e i FL A A = R AR RS n 350 A L, 7
RERIP Tk AR R 25 K Bt T 2% 1]

R 5: 2016~2018 EAF] 77 A EE = R R IE ML

2016 2017 2018
S (M) 4.00 4.50 4.50
RS (TAE)  9.00 13.00 12.00
R K e R 2R

Ay 600 900 1,250

2018 4, Aw T, RIUERLE. mE LB
JEHSE S AR 341 il 10.25 J5 A HAN
1,244.09 2 B, P2REBTICR N 69.11%. 85.42%
A1 99.53%, HEAARERETBUHN /5. FIH, AW
Sk, PICRESE. RO R R R N
6.51 Jjlli, 11.99 JiAHAI 1,284.44 A H, HibS&
2 J P AR R B A0S & 4l ) LG e 14.68% A
1.88%, s e v i FEL Y i () LE K 116.60%
B A 6 v R 5 B IO E ™ i R AR, A =]
anEE AT LRAL, FEHESI 55 R B 78 R E 7 1 4
F+, 2018 FiztRERI A LLIE K 18.23%, EF|=%H
4 12.58%, ¢ LAFEIRTT 0.63 AN H 7 i

K 6: 2016~2018 FFAH] HL J) RS LB = B RIE N

2016 2017 2018
54k (Faml) 5.96 7.63 6.51
R RS (G AHE)  8.68 12.22 11.99
e R S e T L

(A 537 593 1,284.44
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GORRIE: ARG, PIREIEIT

A TR AL 5 RS RO S5 K P R
NI RGP IBEIEE 7, 2018 4E a7 LK & F
AHNEFHEM (SR BRAD . SR AT (F
TERAD B M (TR ERAD. R EBS) (&
TEALD AR AR S FH R A R B A
A, ERFPEESEEIT 27.69 1270, SN
31.84%, & AR EEAHNT S .

HL 7 HL R ) 2L JEA R AR AR, R EM S
(173 ot 2w FRNE I sE RO . ik, A R E
WAL BUE M. EIIRE S AT A =45 7 X
FIIE S AT RN H R Sh s SR I 88 U, I B AN ik
(I IR EV R T b R i SN, ) P I
A REXT A F (1278 AR R D& esg i . A=A
BRI T AR, SRR N A i B (5 4%
i i FEFEAMRL, R ER R, 1R
H &A= TR JE X M, BRI DT R LR
2016 A R RFFER A S S ARG T30 H $7, #ri
HEFE 16 SIS AR RE DD, BEE T REIE D
PG T RN FREE K, 2018 0 7] 4 5
RN 63.03 127G, [FIELIGK 28.79%, EFI
K 0.70%.
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O3 F)AE K D7 R J 3@ A5 X 28 F1 g 5 L IR 9 K
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VPR TR AL & BRI R a5 e A TR %
WESS, Hanlk% EEafREEE EES R
G HTREIRIR AR B 5 E A A

NFHERIIEG S RG50S EEAR
VRS LA L W RSO LE SORE R AR i (A R
A7 R GRS . 2018 4 F BRIN A AT
ELAREHT LN 5] 35 1) 4 S A0 55 G B 55 5
WALEE T H , 188 E bR A AT K A
10,000 2 B MFROGARMERKSE . SRS HIAR
MR, ] SIS R AR S B R R
T H RARVL 7548 Bk P 42— 2542 2018 EH [EDY
PRE SR — 55, 312 A To sk
MR A ANt R B, RGO G R E E
FEH 5 220KV =0 B TE RSk O R B KK B
3%, FARRACSCEITR 40 BT H, — RS
HEARRBCN A FNE S KRB E | Hhl. 526 T b
A7 LR B e I BRIl (S e S i R SR HES), 2018
SENENGE R BG5S RGUE PR & R
i 20 1270, (REEMPIRN SEIERIG K . BEA
FAZAR BN 11.80 1470, [FIEIEK 126.90%,
FBFIEA 38.51%, H AN 7.89 N EH 5.

[FIEF, A ] Bl S8kt REIR VA4 7 AT = B IRTR
TR AR B AR, 7R b A e i
wERHIEE RS . 2017 £ 9 A, AFLL 0.60 12
TCHUAS [ 78 78 RS VL5 I A IR A W] (LA IR
“HE7mm) 12.64%/8; 2018 45 A, AF X
L 1.82 {2 e E 77 HL 38.36% AN, A ULRREA
H 51%MAL, I PN G IEER . 5285 TAMEFE
M, 2018 A Rl BT BRIEIR AR R 5 78 s E iR Ui

AN KIE 8K 260.11% % 597 1276, BRI ERN
28.65%, B EAEIGIN 1.91 N E 7 .

UbAh, AWIT 2016 F IR TR AL
W B B A B & (R DR A S I TR IR0, %%
%R E S B T R B R A A A
a], BN R, AR R e LR
JOL A M SRS A, I TR HRAA R P . A B
Ji AT AR R R R I HIL), AREARK
nree s, RZFEMACELU R B A IR A 7
LR fRiFRglaRfHE) #4T OEM R T, BT Lk
R B A B A R S A 5 B e, HL
DR e AR A B R 1 7 L A U R IR, A
A P H A [ 249 € LRI 5 ST 0~209%6 1) 3 I
anml, AE DMRAT AR IS T TS 100%H)5K
PR RN, UREH A & P 4 € 1 Bt
L P AT RO, AR R T R 7 it 2 7 ) 3
6~8 N H, Frm AR, IR E AT IR
SE4. 2016~2018 FAK, A FEIXTHILAR RN AT
FE5 314 1.97 1276 19.90 12761 26.35 12,78 2018
T R a5 SN 39.78 12T, L AR
4 hn 25.53 1275, BHRIFEN 2.72%, B _EFHETF 0.70
ER =%

EWIESF AL G AR ] 2018 AR FER I
S T A% [0 960 B H ) 2128\ 7 R 2L 55 B R
B, WU RS R I b B DL K S5 A I
B R, AR SRS R AR DO S 1
B, RTEEROTES I UYL A ] 2
FEULR B AT R LI I8 LR R ) et S
P SO BRI BRI R B, AZ S G TR 4 1
WA KRR T AR EIE: R Ik 55 0
LIRS & P e, A F]ERIEI DLRAT 7K S0
527 AU IR, A B A AR R T A 5
BN IR RLE S, IF B AR TG HoAth 3% I 4
A, BRI 2720808 TRNER, MRTEEE R
BiERRIE R, ARZIL %S 2018 FsL LA
6,732.20 Ji7i, NN/ R. BT IREEE™
R R $AEAIRE IS M, ARIJFREAN %S A
A — B WL B o b SR A TR AR S B A
B B A = BT RS B IR [ A o A B
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G577, B BHE Rif, H5Rermlss EREHK
. RIFMEERR, Rg— R RANSZ
Lo FE G 77 PA R BT P IR R SR DA B 7 il %
ST RERR I, 2 208 TRl YURBHE & P
i € I B L S P I SR, N LA 7 fE B s
Flo ARV RPN U A S IR R £,
AFPEN AR R ), TEIFHE =07 Ak
ITRIN L FURFHE R L A5 7™ b R Ak R 7 2
—, HEAMREERLET . Z00L %%
RHERASEEA, ARTSERS, A F AR R R i A
FS AN RE ST A RS, 120l 55t i AR KA
TR AR A A A S E G RN TR
B, WLIRIRE 227 AR BRI 3K, 3 2 P Akl 2% 24
TN R DL AR AME P e, BRI
TS AL, AR ZBFEIURFHEEAT R T
LR B ) bR L SAT B B A A B A
TPk, 452, 2016 FEE 2018 4, A FLRIEGE
P L LR S A UR B, DG TR I LLAR
TR IR TT AT LR PR R, ARV ) AH OGO HK
777 RAERLEETETKRE, 2019 FYIAF CIE
A IS, A 2019 4 AR, AR
IUREHE I A HIC P42 10.16 1470, HIfE IR
W FR B 0 A FZ IO 55 5 Wk e I b H = AR
BB TT.

SRKE, o A WA A I 45 R0 RE YR ELIE T K
PNk, RS B, AR, B R
Polb %8 ik e ik R, A TS 2 o4 LR T ¢
B e B FEAil

W55 5 #r

PAR I 45 53 #r 3 T m) S gt 1) 2 345 23 v U
HEFT CRREREIE SO #H IR AR AR B =&
LI 2016~2018 4 TRy LA SR & 5 1) 2019
T SRR, Horb 2017 AR R 2018
AR ) B IR

R ER VPR
B

I8 5 368 {5 DX 4% R R LI K Mk i AR b
F&, PASGH M AR, AR B A G RE
Sk, 2018 AR, AT ARG AT BN
363.63 1470 228.62 1275, 73 llAI ELIG K 27.44%
H132.06%. 2018 - 7 H, 2w SLhti | 2017 4FEEA
BT %, BL 2017 4 12 H 31 HAFSKA
1,359,775,587 JBONHEEL, MR AREE 10 AL
4 1, & 10 BRI A2 F) 1.60 76 (EBD. 1%
FUJE Ay MG TR LS, A F SR AR
1,903,685,822 it . A ZE GG, FEEE A7 18
HAA VAL AW, 2018 FRITH EBEGE A
11 135.01 127z, [FIELHE K 20.33%. # % 2018 47K,
AT FE AR T AR5 62.87%AH
55.11%, 75l FAESEF 2.20 /N 43 sUFT 3.89 A
B, WS ATAT LR SR b T i K

B 2019 4F 3 AR, A B SN
sy N 387.51 {2 CH 245.38 1270, HrE MRS
LR BEAAL L2531 63.32%F1 57.32%, {5k
LR BT

Bl 5: 2016~2019.Q1 AT EALH T

350 ( 23T 4 T0%
w00+ - Lo | 1 60%
250 F 1 0%
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150 1 0%
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0 : : : 0%
20186 2017 2018 2019.01
=}tk E— R
e EETE ErEef ME

EEEEERE
PORRIE: ATER, (S
M PR EE R R, 2018 SEAR A R B RS A it
239.09 1Z7t, ALK 19.82%, ¥/~ A
65.75%, FEMTTM %4 (50.54 1470) BfCEEHE
S YR (96.14 42,70 A kI (33.36 1470
107 (45.051270) FIHAbRS) T (10.23 1470)
F . FARKE, 2018 FEAR A || 5% % 4 A H
48.32%, FBEIE A F N B R AT A S
ST AT IR, MRG0, o 2R 1%
Bi4r 19.40 1470, B RN 12.36 147 RICE
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14.29 12.76, [HLLIED> 23.86%, LFEARAT AR L5
7.79 AZTC AN LA LIS 6.50 42,70 Y KK i
Y8 81.8514.7C, [RILLIGK: 52.08%, fEEMIRAK
MG, PO RRUSAE S3G A, RS AE 1 47 LA
I EEAE 90%LL F, 2018 4E /A AR K E &
LA 1.78 1070, AR RIHTHEIRKHER 5.47 12T,
THELLBIAN 6.26%; SISO % 32 B9 [F 52 H 9 B
NERAL. = KIEER (Boh. OB Mk
P BN B A SRR E 4, &P E AR
RAf, SR R Rk, (ER R B 6 o5
FAHT 28 B R B 1 3E B 77 T 3 10t ) B 1
K 27.42%, FEFRUEAFRE A DS UK
BHE TR — 21, AR P I A S — K
BERI YL R 26.35 {276, o5 T IR A
78.97%, ARG 6.45 1270; A7 BRItk
8.03%, FEAFEFEAMEL 11.01 1270 £/ 3.96
{276 FEAFTE i 21.75 {20 F AR5 1. 7.83 14.7C,
KIBA AT HARFE, A7 B2 A R0 B XU A X ]
s HAMAEN T EEARE RIS ARIES 3.74
{278 FEIRANETRLA 2.26 1270 L P 5 2.00
25655, R/ 27.54%, J B 2B B L
FERIR/D 5.60 1278, 2019 42 7 F-3445 FH XU
FRAEZH A TH B IR K 1 % 2 WSO R >k F K 8 40
AR K E & B 2 Tl T T AR T, [/ 2019 4 1
H 1 HEHAT, KRR KIEHE BHEATEA S F,
K 7 BTk R IR K & K B8 7E 1 AE DAY
(1) BITHEIBIN 5%, 1-2 R4
10%- 2-3 SEMTHHELB] 30%. 3-4 EMTHE LB
50%. 4-5 RG] 80%. 5 4FE LA i
100%, AFHJE, MHEA R SLhRENL, K E 5 b
HEWE P ERSH, BT HEEER. BMAH
S [ 55 e A S 7 B B D1 s A I A
LR RA KT BT AR, HIKEBLE 1A
MR LB E 1%, HARKEFTHE AR,

HoAthz P 7 LL . 2019 4E 3 R, A 1t

BEr. SIUSCEYE K RO . TR, AE B AN
fh iR B 5= 437 h 64.82 12,76 107.19 147G 28.39
{¢.7t. 45.13 14 7CH1 8.00 170, FHorp MYk kit —

% 93.33 1270, 1T 2019 FEAIA 7 i B b
L WEAE B TR 2 W55, AR PRI B [a]
W%, b 3 A HUREHE AT K % 18.26
2.7t

2018 K, AwlAEmsh T &1t 124.53 147t,
Al F 3 45.19%, FZMKHIRAERTE (13.2112
J6)~ [~ (57.754¢70) TR T2 (18.80 12
T6) BB (11.12 A2 70O M AR AR ) 55 77 (9.42
12750 He e KA BA A 3 A L B K 16.57%,
FBERNPE KA E AT [ e %= F
WK 39.00%, TN E B H AR RS ATE
i TR N LR A a5 W B A kg s e TR
] EL 3K 118.09%, 2018 4E /A A RRan s — 1ROk
AT R = ER IS RS A 1R
DB MG 21 45 8 00 H e, (RIS BN KOs AR
KHAR R AW SE, (AR TRENEEK: TE
e A LhiG K 51.27%, FE N 2018 FEAFIWE +
Hiv A P A LA B AR A 8 FF R T TG T B 39 s 4
3 TR iR DA R T B TR R 4 il ik 4 1
IS A IR Bh ¥ 7= A EL K 44.55%. 2019 4
3HR, AFKIABAGETE . [EE 5™, fEd TR,
ToIE G 7= A AR ) 55 77 40 il 13.49 147t
59.96 147G 21.10 {47t 11.11 1ZJCAl 8.78 147G,
o [ i 0 P M AR R TR — 2B .

TR T, 2018 £ER A F WAL 7 At
207.06 1276, [FILLHEK 43.90%, 5. 6 fi i Ll
N 90.57%, FEAFERIAMK (89.42 470D M
Y24 K AT IK K (80.68 42,70 AT I (17.79
.70 FARA T FHEKIE LK 54.18%, [
b 28 KBS ) PRI 5K, A F] H 185 3 4 7R SRA W
BT BRATOURONBRR SIS KC SAT SEHE S RAT K
A HE I 37.58%, BT SRR 51.07 {47, [F]
ELHE K 75.58%; MATIKZK 29.61 1470, FilHEAL
FAERRE, BEEEMIRN BRI, A F AT RIEEK
FHREHE N, HLUA @ A e 5 3 7 o3 Tk
AR LK 82.33%, L MENIEE RGE
Bl A5 W 1) ARG . 2019 4 3 AR, 2
F S G D 90.87 12T, NATEEHE KN
KRB % 76.85 12T, TSGR 17.44 147G,
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2018 R, AwIARFEN i AT 21.56 147T,
A Ly b 26.24%, FERK WK (13.40 1270
MR (5.62 1270). HAKIAMEZRE LK
15.61%; A5 55 A H g/ 62.38%, HiHi«14 il
017A1“14 = i@ 02743 T 2018 4 6 A1 10 H [Al €
3.60 147G H1 6.74 /27T, FlA& 4.40 127t % 0.26 147t
W5 2020 4E 6 A1 10 AFIWY, <18 i 017
RAT L 1427, WIFR v 2018 4 12 A 18 H % 2020
12 H 18 H, BHES— AR A w] R A SR R FR ik 4%
B B8 3 [ 3 AL 2019 4F 3 AR, NAMES
KiEH A 20.26 1076, FER AT 17.33 {275 F i@
Hf I RAT -

{5155 FARR 4544 J7 T, B A 208 IR I AN g 7k
PARAE ST H HERE, A A S5 SR e PRtk
2018 R A s A 1T 165.72 1276, ALK
40.68%, HHaiifiss FILLIGEK 61.40%% 145.72
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() 7.28 i, FEHAMSS G LLRIREE T, BY LA
oK. 2019 4F 3 H, ARIIIKAT AT, H R
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AR D70 RIRAEUE VTS A 7] 45 45 MU PR b T 6f
b 55 25 K R Pk FE 453 T R s 7 DA ORI

B 6: 2016~2019.Q1 A ‘R ELHIHHT
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40 41 2.0
U {1 L0
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2016 017 2018 019.01
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AW BT R ARSI N, 2 w55 AR AR S
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HE 67 55 U 8L KR B2 7, BV A I 70 m

Ko

Z FgE

A8 8 15 Ml 55 B 1) S e P A T R I 1 4T
A7, 2018 428 J] HE 4% 5 RS8R 55 (R R
PO RE, RIS LE ™ i a5 M AL R B DL R i i et
T, BEEHMALHS RGE RO %S B D 52
T IR PeE R e, S BEN N
338.66 127G, [ALLIEK 30.50%. BRI I5H,
AFA B GRE R ERS, e | E
WER IR —AOCHRITR ™, 6 2% 5 R G4 )
BRI AT SE FELE B R K, 2018 A BRI N
39.48%, # 4AEFBE 1.01 NE 4, {H 2019 FELL
RICEF BN K BRI IA 55, K X iZAR B g )it i 67t
TSI s 5228 177 ah 45 A0 IO RREE 010 TR 8¢, 2018
R R AR 5 R RS BRI 0.63
ANE A 12.58%;  [R]INEE KO REJRAR B %%
S5 ) Bl S UL — PR T, BRI A A
Tt 7.89 F1 L.9L NE Ay pi . BARE, 2018 FEAFE
W EFIHA 18.92%, B FE TR 1.17 NME DA,
F B2 BRI AP RARK R bt 2 k55 o b BT
Wi, 2019 4 1~3 F, A= SEIENMLIRN 67.99 1278,
A EL I 7.45%, RORAEFFIGKESS, (HIGHKIE
%, BFIEA 1857%, ¥ LHERM R 2.55 4
R0

WA 2 5T, 2018 4FA R854 9% A 10.66 12
76, ALK 16.29%, 2% REEH 55 A P
K, I8 Gt o S L BEARR) 2 55 o AR R I, &
HER AN 9.20 1270, FHEK 21.91%, FEJEF
/BN €b) RPN 8 B ST ECE =8P NAE 5
I, 1 YA B b 2% 5 IS4 A IR 4 ik A
R 55 B dGm, e S i K Y A T AR B R R
S TCTE B P WA 1 s W% 2% 9.60 127, [AIEL
MK 5.48%; WM FHIAIE 5.04 {270, FHMEK
29.98%, Rt - MU pRId ok, (43RS S 3G m .
2018 4F, 2 wF A 2 A iF 34.50 1200, FILIEK
16.19%, WiAIRAE AN 10.19%, % F4E T 1.25
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% 7: 2016~2019.Q1 /A 5 HA6 % FH 204

Bhr: 25T

2016 2017 2018  2019.Q1

e 7.94 9.17 10.66 251
BN 13.93 7.54 9.20 2.37
WA 9.10 9.60 2.26
T 45 2 3.48 3.88 5.04 1.57
WA 2535 29.69 3450 8.70
ERIASVION 193.08 25952  338.66 67.99
PR 13.13%  11.44%  10.19%  12.80%

TE: MR (2018) 16 530, A B o i BB 2R
“BER TR PIAFL A FIR, 2016 422 K16 01 1
BORLRIR: AR, HIEIETF R

2018 A F 2 E M55 FIE y 28.28 12,78, 1
ARSI BRI, [F g 33.05%, FE
Zan TURARBR T 5K A, AR Bt f
filie 25 43 8 1.08 A2 JGH 2.81 427G, X R S0
TR MR, He i BB R 3 BRI TR R i A
KRR B IR At AR 2 RBUR AN 1t
4b, 2018 fFE A wEITHRB A EAESI K 1.75 17T, [
P 55.11%, LURIKHIR AN . 244 R LR
3R S AT 30.43 1278, [RIELIEK 18.81%, sk
BRI 26.47 {200, FIHHEK 18.62%, fEMK55HK
Pk T, FEASE SRS T, (R RT A #AL
N H N 19.61%, BERIRFIRE J1H5E. 2019 4
1~3 H, 2w R SRR 5590 8 5.17 44 76H
4.43 1275, [FIELSr /b 8.30%41 9.76%, Frfi#
BRI 2 R R E 12.47%, 1523 (U A= B 5%
FHRINE T, BAE R, (A4 R GFKF.
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2019 4 ORIGEF Y62 737 5 SR I e EL™ i A %
MR, Iz Fa M TR B, BORE 24 F] %0
B b 55 ¥ Fee e B MG AR AT

Z{Ree

2AH] EBITDA = il [ % =41 10 FLE S H
FURE SER . 52 88 T RN S AU K, 2018
£/ 7] EBITDA [FI L 21.95% % 41.53 127G M
EBITDA i 55 A B AR FEFEE R , 2018 4F A 7] &4
5t % /[EBITDA il EBITDA F| 2 {5 [ % 505 51 N
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MR EUEE

@J CCXR

BREX 4L

% 8: 2016~2019.Q1 A& FELEFE T

By 2016 2017 2018 2019.Q1
Bfi% (o) 87.27 117.80 165.72 190.86
EBITDA ({Z7T) 2581 34.06 4153
BEARER (%) 65.60 60.67 62.87  63.32
MEAME (%) 5625 5122 5511  57.32
ZEIE L4 T
EAEIEAFAER o090 288 1853 530
276>

1| B2 %
EBITDA #l & & 218 9.41 8.02
(X)
WMH%/EBITDA(X)  3.38 3.46 3.99
ZX = IR S WIS E .
£ OO 0.30 0.02 011 -0.11
2 IR R
i OO 7.18 0.80 3.58

TE: o RAR AL
PORERIR: ARIER, DI R

WA 55 B DT T, A S 2 R R — BEARRF
RIFEIER R, BE 2018 K, FLIHREHRIT
FASBUE ST 284.40 1270, Hob KA IS 50UE N
127.38 1275, #HTshMEM T R, fER A B
AR, WANGAENAREENETRKIE, N
H & H 278 AT H #5555 & 5.

A 2018 FEA, AFHHLLEE 69.01 1278, 5
ERGFE IRy 55.56%, I 7 HGE
65.71 1Z e AXS AMEARE 3.30 1278, FHerb ot AhE AR
RBRBE N, BFETHBECTFELHERA
Al P R E A RA R B RS AR
A IRA TR VAR R A R AR . BIRE,
A TR GO T BT AR s A, 50F i
NS I E

SRRV, HRE 2018 A, AFEZIRE
PR IR TEANE ST 38.47 1278, (5= 1 EL 4
N 28.50%, TR THE4 19.40 1470 IR
6.99 127t [HEH ™ 3.15 1476 L%~ 0.81 12
TR IR 8.13 1270, IhAh, #iE 2019 4F
5 K, FiBERAER R 7FH A7 29,806.48
JiIE AN 28,452.44 iR S, o i e AR )
15.66% F1 14.95%, J o i@ L H R b i
11,020.00 J5 i, 5 HPITRR A A A 1Y 36.967%, 4
R OB 19,868.04 Ji %, o5 HFTHEA A K
731 69.83%.

BRKE, AR BEARPERNARE, 7l

TRIFFAG, FEA W TE 65 ML 28 L BE A
[, B AR RHY ™, (R st P AR T
WS, fedt A FDE SR, [, 2w
PR B FIRE 5, H EBITDA Xt 45 51 7 55 /E
T, BEAREEBTRE IR iR (H RS IR IR T
A FFEST B PGE G BRI, e
LPOLLEAE N AR IR BBl Ko P B R
i S AR R 200 24 w4 R RO RE I
i

ZR b, AR VAR RE D A S AR
AA", PRGEEONFASE, HERETLIR S R
AR A A TF AT LB i o w657 45 A 4

+

AA.

&
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fit—: InFEAERBBRARRRGE (BZE 20184 12 A 31 H)

ERE (BEA) ¢

58.70%w

h 4

14.05%+ FEEFTRAS]

15.66%+

FiErt Rk a RO S

!

¥

RERLLEB] (%)

FEFAF LK

HE Ik
1 W@ GEE A R AT 61.43
2 IR F G RHAA R AT 75.00 19.00
3 B @B E A R A 100.00
4 VL5 il IR PR ) 100.00
5 JARFENCEREARAF 100.00
6 LI 7 A SR R A F 100.00
7 VL2 F R TG R A F 75.00 25.00
8 TL75 ks e @M Ra IR A 100.00
9 HFEBERSERAR 100.00
10 HRE B S AR A 100.00
1 T @ADL A R A 100.00
12 Jb 5 = 3@ i e R A PR A # 100.00
13 LI T AR R A F 47.00
14 = e [ B IR A 7 100.00
15 LI F B MR R A F 100.00
16 ST R A [ K TR PR A 93.82
17 LI F BN R A H R A 100.00
18 YN AL MBI A 7 51.00
19 FEIN T W H T WA BR A A 51.00
20 LR G S H AR A BR A 100.00
21 TLo5 7 1T B IR R S B R A B 100.00
22 YL 73 B J0RT Re YRR ZE T 9 B A R A 75.00
23 WL 38 P DB A A B 2 7] 100.00
24 L5 F T LR AR A A 61.54 38.46
25 LI 7 R RHA R A A 100.00
26 TR F A fekE LR A ARAF 100.00

16 VLIR30 HL BB PR A AT
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27 L F M TR AR RS H R A A 100.00
28 VL5 7 38 ] R &S B AT B PR A 7] 70.00
29 L5738 e 3T AR R R A w 60.00
30 T 7 3 ) R T R g R IR A A 100.00
31 BT E SRR A 69.00 1.00
32 L7575 B R e ARERAH 78.00
33 L5 7 384 = PR R e G BR A W 100.00
34 P2 5 k5 RBEAFRA A 51.00
35 g = R R PR A PR ] 57.39
36 VLR F R 24 BARA PR A 70.00
37 F il A BHE A R A 75.10
38 RN T F IR ARA IR A H 70.00
39 TLIRER T S SR ARG R AH 70.00
40 YL 7 38 AR AR 7T e A PR 7] 70.00
41 VLR 38 T2 S T b PR A 68.00
42 I 78 70 AR LA A B IR A 51.00
17 VL5250 o HL B A R4 ]
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CCXR

BB 4

B =
W HEE (B4 770
RmwE
JSZHAT I 5K 15 40
e R
ik iAva

S5y GRIAG %+ K 55D

B SR

B #F e CE DB ARG

ERIFSYION

= BRI

s

0

SR IH PSS AT & 4 EBITDA

SEEIT ST E

5 G @ 0] Pld o R R LBV T

ERESTEE IR E

P4 S I 42 S5 4 1S i 4t
W& Hebn

EMLEFE (%)

&R G % (%)

EBITDA/ENML AN (%)

R (X0

LB RS (X0

SEENFMEIE S (X

SEENFMEFE I H (X0

EBITDA FIEA5% (OXO

KRS /EBITDA (X)

AR (%)

MEAREHE (%)

KHIBEARMILE (%)

2016
310,450.15
419,166.41
393,367.34

1,344,092.74
104,893.82
376,428.06
1,973,432.60
646,456.49
226,236.90
872,693.39
1,294,573.97
678,858.63
1,930,789.48
393,233.93

27,155.13
152,312.74
258,127.24
257,888.89

-156,032.29

13,673.41
115,741.02

2016

21.07

22.44

13.37

0.90
0.30
0.40
7.18
7.18
3.38

65.60

56.25

25.00

AT BB RG AR AR EEM FHIR L SR

2017
340,771.66
538,218.66
489,864.59

1,995,497.62
135,587.43
501,659.94
2,853,214.35
902,856.11
275,124.40
1,177,980.51
1,731,163.09
1,122,051.25
2,595,151.14
509,459.89

18,580.13
223,181.66
340,584.84

28,787.51

-361,282.97
345,702.81

13,496.25

2017

20.09

19.89

13.12

1.05
0.02
0.03
0.80
9.41
3.46

60.67

51.22

19.69

2018
505,422.88
818,537.20
450,533.44

2,390,932.70
152,939.43
765,440.23
3,636,266.07
1,457,195.61
200,033.47
1,657,229.08
2,286,154.54
1,350,111.53
3,386,576.24
627,773.07

10,762.40
264,736.69
415,336.79
185,325.09

-430,890.14
288,561.62

41,070.08

PAONRS)

18.92

19.61

12.26

0.94
0.11
0.13
3.58
8.02
3.99

62.87

55.11

12.90

2019.Q1
648,151.80
933,269.50
451,302.02
2,578,670.01
134,854.25
810,643.42
3,875,069.90
1,449,806.26
458,749.54
1,908,555.81
2,453,756.35
1,421,313.55
679,893.69
123,622.67
2,981.46
44,325.55
-52,991.54
-20,669.01
253,191.07
178,709.79
2019.Q1
18.57
12.47*
1.07
-0.11*
-0.15*

63.32
57.32
24.40

T 1 BRSBTS DB R a2, 20194 — T f AR AL AR BE; 3. 2016~2019.Q1

HAnARR S & A BT, TIPTS5 IR bn i R R B A K 55
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K0 A 4% = R ME 22 5 M A Rl A 5+ A B2 +— 2R ) B R AR Bl

KA 55 = KIS R+ A5 75

B =K S+ R 5%

s =Rfs- R mEse

= AT = BN M AR S -T2 98 R U BN -8 R - A5 S HE I - S DR 75 R 4
B - DR B 2T ST -0 PR Bl FH -8 ML A <8 K% B

EBIT (ERAIEAR) =R E+ AW 5558 F F] B S H

EBITDA CEBIITIHMER AT &4y =EBIT+ITIH+ I P M d + K A3 2 FH 4
TR = [ e B2 7= oI B = AN At A 55 7 S A I IR A+ HUAS - B B FLA B b B S A I B 4
T

B EBRF = CENBN-EML A FENRN

EBIT Z=EBIT/EZ LAk

SRR = U5 P I+ S A S A BN

I & A i Wi 2 28 = 1 R BT 2 A el

TBN A = L) B =1 B f £

HBN = (RBNRF=-F 1) [Rs) i fi

R R 3 = 1B SS AR CENVRLA) 75 FHIARE

IS B 6 = RS OB CEN NI (ST 2 AR
P TR = USRI T A

BBA R =A6% (BRSHTAEENGE (SO BUIRAE D
KA R =K 55 (KBTS T ERGE (S HURARRGE) D
EBITDA F| S 543 =EBITDA/ (i+ A\ 55 2 H iR E 3+ BE AR B S HD
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AAA VPRI S5 RE ST E, FEARAN AR ATFABLNIF M, H2 KSR
AA SV ERELE RS IRE TR, RARATF AR, B XEARIK
A VP EMRELE S I RE TR, B 5 S ARSI, A RS AR
BBB RV EREEEG5 IBE))—BL RAFAFFIEEECR, B2 XK
BB VP EMRELE S I RE IR, RAMAEFFIAER K, AR mE 2 X
B VP ERELIE 55 I RE I BRI T R AP 5P A8, AR =
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cc VP EARAER - BUE AN FIRA IR BN, EANREIREESE 55
C SV ERARELLIE 5T 55
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PN 2 V3R] R R A (R 485 BT M AR PR AR Bl ) SR A W o

KHEARFERITREFRTS RENX
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BBB et —M, ARG EMER, AR —K
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cccC i 2 AV IR T RAF I BRI, B4 KSR =
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