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NGRS AR AR [ 8 7
— N AR AR B B 116,474 G, (A Bk b
6.11%, FEALFE—F A B KM I 61.0212
TCAN—4F A B A R AN £45K46.5712. 78 .

e BB, 20184 AR A A R sh B A
111,300.1112.70, [FIELIEK:8.61%, EEAFEKIMN
Wk KHIIRER S [ 957~ TETR 0= A A
e BT = KA KR K78.0910 70, [F >
24.66%, FLFGREAYTRLGE AR, LREHE T3k X BOTHFYF
SOERUNWCR S 7 WISGRAE & 05 . 20184 A ] K
BGRB8 — R BARKIARN GO TS
IR AER9.7910 70 (EZ ARG SR AE ik
), 24H2.1014 78, T ARAS F 40 K 1HE % R 4126.46
{276 CH Rl B R B 30015 40 2 45 23.851270)
THE 1 915.98% . UTFEA ] g 1A R h 4 5t
FHBTABR A 7B s ot L S0 H HPba@ i, A+
ST RS R R4, W RRI= A — 2

SO, RS R PR RS O S IR B AR SRS
FHFR 5% BRI [m ST 10 o 20184F A /A F] K S B A 3¢
¥1137.661270, [AILLIGHK22.76%, FEH T HERA
FN G I AR BTN B B ATC R B
P25 I N573.9142. 76 F1166.5014. 70, MR 1 R4
AR HAhAER 3) %77 138.261270, [FI LK
284.00%, = ZERHAT Hr N AE BTG & A 55
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e[S EiL

TGS T T, 20184 AR A FR s it & i
1,883.51127G, [FAILLIE/D7.43%, =% i R HAME K
LA . BATI K A F A R — 4 P 2 AR
BN T . 201845 A B FEATAT s i3, A 5
BRI T 1%, H R AR A I 8 5086.3412. 7T,
I L i/ 73.38%, ik Sk A ARIERE - . 4R
TR T REAS S R RL A K 43 ) 219.7942 76
991.9012.7t, MBS BAFEAHY: & [F 1714:223.3614
TG, FERPATHBRNMEN T, CERYE 6t
T L ) 5 P LR R ol IR S5 e N AR A
B RN B AER S 571 6:117.8742 78, ALY
£161.11%, 2 B2 — 4 N B A IE R SRS
fiids (“144LZ=MTN002 2012 76 H 521201943 H £
WISLAT s 20164F642.35 JH M AT B e it 47 [l B ALk
T2019F2 AR, AR T4 HBEE2.4010.570) K
IEREIIR

20184F R A\l AR 8 7ot 9194.8714 ¢, [FLL
5/034.63%, FEAFFKIER. Bl fFizE. K
RAFER TH M T S Fss Ayl 25 . AR A K
W& 518.8014 70, [FILLIEZ/80.27%, T B2 A5
BN R — F N BN KSR E S RE TN
AR AR B A BTZ S N AT i 97 35.0012 7T,
[ a0 61.65%, 3 B2 —4F A B B S 27
S RE AN BRI HER S 5 A L1379 4201715
2780 TSR BN St . 20184 A 28 7K S AR
THM . FOE T (R ERIESD) b
FEYS E CAE- BB AR 4373 935.99124. 7T « 53.89
{276 N155.0312 70, MUEEIEL EARARE A K,

555 IR 45 /4 J7 THT ,  20184F KA 7 i 45 N
499.2312.5¢, FHLIE/>32.74%, 15t 55K IE T %,
Horp kg 1153 55453.9912 78, [FIELIR/24.91%, K
f314545.231¢.70, [FILLIB/67.14%, DR IAG 5B
B B E K, 20184F AR A HA G 55 Lk AT 1Y)
43915 2210.0418, i 55 ABR 45 G AL «

Bl 3: 2016~2018 £EA BIMHE G 20T
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2016 2017 2018

e .

BRI AFER, ISR

SRR, 2018 A R A G55 Lttt — b
Tt RS AR S5 Ak, (HAARI S5 AT AT K F
BEMERA S, W45 S5 R (.
EFgE

DRI 55 ik s 78 R 5 b 3 R TRV 26 M 25 5 4 ik
IR SR G 25 AR, 20184F 2 ) 37 7V S AR IR 2%
BN T, ARAF 35 T 1200 Tl ki e £ DL A,
HUS T A B AR B S R b K, AEENE
TN 4 F5 /NI 38 K . 2018 4F 4 A S E MU N
2,190.83127C, [FILLHEK:3.82%, [N, AFHALE
FITRTRAE, & B APIER BT K e Ll %
Prib b mg gt — B, Aokk 45 K B =S K SR ¢
Ko BMLBFIFRITH, 20184FE AT LA BFIRA
22.16%, HEAL FAEREE, SRR B8R E .

TR 2 7T, 2018420 &) FLE 7 o R ARAIE
AERIEIN, I AMONIG K S RS f S i, 4
2 R EL K7 31% £ 77461270 EHBM AT
134.3142.70, [AIEL)/3.69%, F- B REL T4 8 .
ToTR 0 = WA 55 H sk b s % 2% F D9108.97424.78,
A b9 10 9.22%: W 55 $ 12,7912 70, [AIHLHE K
2.08%, B2 ik [F LL G ngg e . 20184E A
A 18] 2% FH A4 11333.5314. 76, [AIELIEK:2.96%, HilH]
PHIZN15.22%, 5 FAEFEARKET, 1A 2 A 2]
CEYAEEEEPIIG

o P AT BR A 7
13 M4 02 A FMFRFFIRESPHIR Y (2019



@, M ISUELR
CCXR

BB 4

# 4. 2016~2018 FEA T HAM AT

HAhr: 127t
2016 2017 2018
HERH 72.50 72.18 77.46
L 218.38 139.46 134.31
R 2 H - 99.77 108.97
Tt 45 2 F 10.04 12.53 12.79
WMt 300.91 323.95 333.53
E=RFSYION 2,297.22 211013  2,190.83
W 13.10% 15.35% 15.22%

TE: MR (2018) 16 530, A B o M i BB B
“BER TR PIAFL A FIR, 2016 48R K I8 91
GORLRIR: AR, G TF R

AR FNE S EE mE B RE BTk
W SEN MRS K Y. 20184F A 7 £ L %5 R
N131.65127C, [RILLIS/D1.39%, (AR 2 F )i At
FEFIRIE; SZALE T A T A BT A D> 5
[RIZ R, 55t as [F b/ 23.77%42.20.5444. 7T
B A 78 927.4142 78, [RIEEIEK:12.08%, FEH
BHZ I H PR S BUM ARG . b4, 20184 A F]
R B IRAE 1125 30.3844 70 CELEEAE F DRAE B 2k
16.301270), [AILLIEK9.48%, F EALFEKHAM UK
5 IR R.791L 7T MEYSCEEHE J S 3k A5 F
J3AE 457 2K 59442 TC AN 7 25 YRl A 53 %2 5.3012 70 56 - 45
F, 20184 2w HE SN 153.4210 7T, A IS
AN 129.9910 70, FUBARFFAHXASE, T
A H BN 25 %N 8.68%, B A/ INIE R IH0.4840N
gy R ABBARERI e ST T K

B 4: 2016~2018 £ &) FE S B B

50 - fZx

00
150
100 +
s00F
0
ST
L} IS D#Eg B 4 MR
BEEEARE D2®sLEsE

e PIRAE TR 2016~2018 4 AR A K B b B WS N E Y
SRR HIIR, K 2018 AT FHIRAEAR RN B A 3R R F
FRRIR: A RAEM, TS e R

KT, A FEAT AR, SE LI &,
A0 M B 56 2 8 DA B I -5 3k T i A 2 it A R
WS K, HARRPRA A RO R E, BARE

TR KT
L

A EBITDA = Z i AL AT IH A AR
2018 4 EBITDA #f5 234.08 1276, M5 L4
FEARFFF. M EBITDA Xt 55 A B (R IEFE AR,
MENTEFISS/EBITDA fabr M LR 3.20 f5F%
2 2.13 %, EBITDA F S LRFEAEEN FAE 13.89
% T4 14.43 £, EBITDA XI5t 45 F) B (178 5 FL
AP Tt

B 5: 2016~2018 4EAH] EBITDA 14 BuiE i
w0 - &

2016 2017 2018
Of Ay O 5 LEl

BORRIE: AFER, i fEE P

MNEEIEREORE, AFEFEIR
o, HXT BRI BA R s i ae 1, ks
R TERE S 0k, BARL B SRR R . 2018
SRS RV R BN, AR EE BRI
oM 188.69 147G, [FILLIEGK 16.59%, [FIHAZE I
RIS N 0.38 1, AEESAF I 4/
By 11.63 £, S EVEI B 6 55 A B 1 Ik
BERE B R TE. BbAh, 2018 EARAF TR TE S/
RG155 09 0.84 i, B2 T B e e 51 55 1 78 7 7K

BEELSE

AR SR I =
% 5: 2016~2018 fEA B EEERRE /18R

i B 2016 2017 2018
MRS (oo 499.04 604.60 453.99
B (o) 645.73 74225 499.23
BEAGRE (%) 63.40 62.18  58.13
BEARLLER (%) 3428 3434 2501
EBITDA ({Z71) 24544 232.08 234.08
EBITDA R E 55 (XD 1831 1389 14.43
MARSIEBITDA (X) 2.63 3.20 2.13
G VE N P4 IR B
,J(:;)ﬁxjjf%f)u$0[L/$J 7 15.65 969 11.63
Y2 T 2l Ve T 4 v A A
,J(:).(:;{Eﬁzﬁ L4 R A 5% 032 0.22 038

BRI 2R, i PR R
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S5 T, BE 2018 fEAK, AFILIRE
BRAT#AS A1 1,545.00 1270 N R Al 5.69 1236 7T,
o A #5505 4 1,326.07 /276 AR 1 5.62
fe.3E70. WA, 1ER A BRI H B LA, AW
TER AT A @ ) B M 7R, & Amshtk
FEAE

A ST E, BE 2018 K, AFHAE
#1 502,57 1270, BN AMELR 58.19 AL TTAIR T2
AHELR 444.39 27T, HELREE & B E
33.58%. AFEFALREH TXFAFALR, LR
XS AIHE . RPRUFIAJTIH, #ZE 2018 4K, AT
TERIFIA (PEFTI.

IR, A 2018 FEK, AFZEE
FE AT 98.03 10T, AE TR ¥4 50.28 14T
WA EE 4 e S R 45.08 4276 KRR (&
—ENEID 2.44 270, [HE 57 0.17 /LT FETE
P57 0.07 1276, (HEIREE I E 6.55%.

SRKE, AF I AT A i Sk Al
A FRFEE R E AT AL, SE4 S aE, 0
FbFaf R . RIS, 2018 £E 7 7 SSATAT LR 15
W B, EATSORRFE R 1) 2 R B ) KRB e
EBITDA [ 28 M I 4 i 0] 457 55 A JE £ e A2 i 4
Tt BREEGRE SR

N SR
AR NS A 0274 T AR LR
SRR AT O 4 AR AR EAR

IHEEE

Mk 35 R F S B A T S R L
. BHZEAL. TS AT AR L B A A T
K Wit dilid. BEL BE. MTREARRS,
AP EERREERN T A . 2018 K, HHEF%:
b R R AR L B R (1) 89.72%, AT R [ AR EN I
N AR RBIENV O 95.52%, o [ 4= H Al
FiEEWHILIATANE . Breb A= prag 35 4h,
Hh A A [Tl 55 3 478 2 78 7 Ak it T A A 3 <5 55
PARANEE K« ARET MR & OB S A D& AR LIE
ATIEHEAM ST, AENL SN 5 EEAR /DN

BARE, LR BN LA EERIE T

HEFE, EPUER
My AR 55 ) 25

Nt 55 53 4

PAUR 43 i 2 T v R L BRI & KB 21T
FEFT RFRFRAYO Hit 3 B LR &
D) 2016~2018 “FE H itk T, o 2016 K& 2017
ERERAR IR N IR R s . h R

e 2 G AT ML B R AT
ST

BIREIEOE,

MBEAGER KT, 2018 AR T AR T
matlh 1,507.54 107G, FILLIEK 6.73%, {fELEF
RN B EASL B4, HBEE AT
(HERE, 2R AR AR B 7 B A G WU S AN [R) A
FEREE, SR ARUN 3,984.73 120, [FILLIED
1.68%; Mfiiérit 2,477.20 127C, [FELE/D 6.18%.
2018 K, LRI B iR MR TR LR
BN 62.17%F1 34.32%, 4l AR R BE 2.98 M H
2% BF1 6.36 N 43
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% 256.59 1.7, [FILLs/> 22.68%, %6 1A {545 530.98
275, FEHED> 16.60%, K568 W5 5%t HEEV]
1.92 fi5/MgTHE 2.07 f5 . BARE, T EEFGS
R ME B 2, (AT AR 55, iS5 R 451
AR

MEEFNGE S KT, 2018 4 AR ] Sl E ki
A 2,29351 1276, [FIHHEK 5.72%; EDNLERIE K
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2 57 R T T % 3 i 2 s 9 45 5 A G 9 0
Kiomi, MMM 16.52%, K LN 0.82
ANE S A B B AR R AR S . 2018 A
AW e 520 A 96.05 1270, [A bL g /b
10.35%, Fifi BRI RN 6.37%, B FFETF#
1.22 NE Sy, AR RSB AT .

A5t RE J) 7 THT, 2018 4 Hh R 4L 4B TG B I
SN 186.73127C, FIELHE K 5.35%, {#FF T RIF
B IMNIRAS , 244E EBITDA AU N 216.68 12T,
AL EERRT. B ELR A E R IER
[R5 KB ERFE I H .. Bfis
/EBITDA F1 EBITDA FE 54537124 0.24 £%.6.33
¥\ 3.63 15l 7.35 £%, RAFIIZRILAE 1 AEH A5 55
LRI S A RFFER R KT

# 6: 2016~2018 FErh AR LB R AEJITRIF

WA 2016 2017 2018
GRS (2o 49360  636.65  530.98
% (2o 766.39 96850  787.57
TR (%) 64.28 65.15 62.17
BRALEER (%) 37.42 40.68 34.32
EBITDA ({Z7%) 24492 21800  216.68
EBITDA FlE 5% (XO 12.79 8.53 7.35
RR4EBITDA (XD 3.13 4.44 3.63
iifiﬁbﬂ“ém/ﬂ‘% 11.26 6.93 6.33
Y= SnmINE S Rt SE it 0.8 0.18 024

% (X
VORRUR: PRI, PR A

A RE, LR EA R AT A A
SRINEEE TS, PR RE J) S B EE AT RE )]
9o HIAEIE PR T AR SR B A UG SR A A
AT HCRH B3 T DA DR AUE HE DR X A 2 =] 457 757 1 4
W AT HR AT /0 B ORI

& i

gr b, B R PP b E R AE AR
N AAA, T RE N dEREh E T R R A
FRAW] 13 B2 02 ARl 15 0 AAA.
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HZE RN B I HL R A BR A 100.00 100.00 2
HHZERRIMN B LA IR A 7 100.00 100.00 =
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f=: PEPERBARATETENSZRIER MBI

W &5EHE (AL i) 2016 2017 2018
e 4,559,702.50 6,090,228.70 3,817,100.80
J ALK K 4 0 7,405,276.90 7,767,453.10 6,420,560.30
ekl 5,441,822.90 5,523,483.50 5,512,150.00
ik ions 22,059,709.60 25,550,402.00 22,751,212.80
KB 1,325,810.80 1,544,855.40 1,376,579.20
il € B 7= A vt 6,734,969.50 6,694,662.80 6,673,747.20
JS8ione 33,832,222.00 37,520,646.80 35,752,305.00
R 55 4,990,352.40 6,045,983.20 4,539,936.40
KI5 1,466,990.90 1,376,508.90 452,320.60
S5y GBS+ KI5 6,457,343.30 7,422,492.10 4,992,257.00
KA 21,450,664.40 23,328,684.60 20,783,842.30
B GE CE DB &) 12,381,557.60 14,191,962.20 14,968,462.70
ENASYION 22,972,159.70 21,101,293.50 21,908,264.10
= AR 4,589,096.00 4,574,497.10 4,651,822.50
Beot i s 161,309.60 269,430.80 205,392.60
A1 1,389,441.30 1,299,741.80 1,299,850.70
SR IHMERY AT 2 & EBITDA 2,454,420.50 2,320,809.30 2,340,848.50
SEES AR 2,097,894.50 1,618,434.40 1,886,934.40
BEREBN AR I -2,470,856.90 -297,498.10 -433,332.40
BRI AEER 130,637.80 674,939.10 -3,196,406.50
4 S I 4 S e 1S i -193,743.80 1,964,839.60 -1,741,544.90

W% 1R 2016 2017 2018
EWERZE (%) 20.79 22.68 22.16
JIEER SRR (%) 11.22 9.16 8.68
EBITDA/EML SN (%) 10.68 11.00 10.68
HENE (XO 0.90 0.98 0.92
LEIEFIEIE 6% (X0 0.32 0.22 0.38
SENEHR I SIS (X0 0.42 0.27 0.42
ZENEIRF I EFESCH (OO 15.65 9.69 11.63
EBITDA FE % (XD 18.31 13.89 14.43
MAFRSIEBITDA (X) 2.63 3.20 2.13
B (%) 63.40 62.18 58.13
BEALER (%) 34.28 34.34 25.01
KHIEALILE (%) 10.59 8.84 2.93

e 1. PrAERGEEE DBURARR G, SFAIES S DBUBRARAE; 2. 2] 2016~20184F A KA 3 rh AL 478 A R B
MG, AR AETH SRS fabn i A B T AR G555 3. A ] 20184 AR H A TS B 5t G047 i e J i B 5
S UE PRAE THRL0T 95 TR AR IR K LR B T NRLIIE55: 4. 2016 502017 4F FEHE 4K T AR AR R ) ik Hiedfs .
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BHEE: pEPEREAFRATRETENZHUIRR M FZIEIR

W EEH (BAL: D) 2016 2017 2018
TemEs 4,659,837.16 6,318,449.45 4,094,970.30
I YAT T 22 14 7,466,112.29 8,042,615.50 6,791,231.18
ELR 150 6,308,171.04 6,377,355.67 6,490,743.23
ik brigas 23,252,902.03 27,211,125.93 24,802,079.43
KT 1,701,951.24 2,094,472.86 2,302,356.28
It € B3 a it 7,071,111.91 7,118,446.30 7,352,791.39
IS8/ 35,887,056.52 40,528,703.45 39,847,344.98
TG %% 4,936,049.69 6,366,496.82 5,309,804.22
KI5 55 2,727,818.19 3,318,527.83 2,565,877.96
S5y GRS+ K6 55) 7,663,867.88 9,685,024.65 7,875,682.18
KA 23,069,548.62 26,404,505.42 24,771,987.44
B GE (B B AR A G 12,817,507.90 14,124,198.04 15,075,357.54
RSN 23,309,272.49 21,693,414.01 22,935,095.17
= 2R 4,680,677.90 4,710,807.87 4,865,710.19
EPAL I 109,503.69 111,662.42 112,916.21
A 1,333,372.73 1,071,467.11 960,529.42
SELHT IHRERS AT 2 4 EBITDA 2,449,175.68 2,180,022.18 2,166,798.88
SENEN A SR E 2,155,147.66 1,772,422.91 1,867,333.36
544 S V) Pt BB e e i 4 -2,728,958.98 -915,100.16 -1,277,098.55
BRI AR SRR 330,555.09 1,249,732.98 -2,302,720.01
4 S I 4 S A ) A 1S I -194,289.65 2,076,116.99 -1,711,239.08

A E =0 2016 2017 2018
ELERZE (%) 20.93 22.76 22.20
P #ER % (%) 10.40 7.59 6.37
EBITDA/ENL SN (%) 10.51 10.05 9.45
BN (XO 0.91 0.98 0.90
KETEIFIMELLE OO 0.28 0.18 0.24
SENENF SIS (O 0.44 0.28 0.35
LSBT ER B H OO 11.26 6.93 6.33
EBITDA FEf5% (X0 12.79 8.53 7.35
FARSIEBITDA (X) 3.13 4.44 3.63
TrEmfiE (%) 64.28 65.15 62.17
BEANER (%) 37.42 40.68 34.32
KHIEAEE R (%) 17.55 19.03 14.54

e 1 T ERGE RS DBUR RS, A RS DR AR B aE s 2. 44 1412016~2018 5 A K A i b AL A AT
R GTRR,  FPME IEVEAE T AU R AR R R B ARG 55 3. T AR SR IA120 184 AR LAt it 3 7 £ B B R 30
MBI, PIMAEIEPE T AU TR R R B T AR 6555 4. 2016 Je 20174 FEEHE IR ) R SRR AR I F IR K -
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KI5 55 = R R+ 5 5 M g Rl 7 o+ A 2 40 +— £ 9 B R A Bl ot

KI5 55 = IR+ LA i 07

i85 = K55+ 6155

155 = B 55- 1R M &

= AR ATAE = N - AR E S - R B R AT N 3B R - I A S H 1 - SR ORI 5 [ v
B - DR B 2T ST -0 PR Bl FH - B ML A <8 K% B

EBIT (BBRIA AR =FIEEH+1H A 55 2% F ERE SCH

EBITDA CEBIHTIHMEASRTEA) =EBITHITIH+ICH U P e+ K R 2 FH e
A S =R [ 5 B . TCTR B A HA A 0 B8 77 SO AR <+ AT 2 ) B A i b By SEASF OB 4
e

EEFIRE = CEMN-ENL A FENIN

EBIT X =EBIT/ELAILA

MR B = (5% 2 P+ B 2 T+ R S I+ B B 2 D TR sl

PR & B R WS a6 26 = 1 R BT A 3 DAk

B L = RS B AR BN 51 £

HAE= QRN AF50) N3 fifi

AU e = 1B S AR CENVRA) PRI

IS SR 5 5 = 3 A NI A CED BN BD RIUIK 338 AR 80

B AU = R B B

BRI R =655 (BRS+aENaE (OB ARRaE))
KA R =K 55 (KBTS +TH EAG (BB D)

EBITDA F B &8 =EBITDA/ (it AW 55 2%l AORE S i+ BEAAE SCHD
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Bii7: (ERAFRFSRENX

E B ERITRFRITS REN
SRS #X

AAA VPRI SS RE SR, FEARAN AR ATFABINIF R, H2 KSR
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