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HIEREE (%) >=120 >=100 128.47 131.65 135.49
WRAIFEE T (%) >=24 >=20 92.67 77.70 70.46
B BRI R (%) >=9.6 >=8 49.00 52.56 50.16
HEEIUE (%) >=12 >=10 52.87 67.65 71.20
BB i RS RAE SR AT A S A (%) <=80 <=100 26.67 29.66 30.78
B8 AR i AR e AT A S A (%) <=400 <=500 76.72 80.98 57.72

TE: 1 ARENFBT. AR R RS H IR bR I BE A R 147
2. 2015 SEARMEBA BARR L EARYE GESF A 7 R EEHTEIRE B ANE) (2016 SEEITHD #EATER.
HlRlR: ARENHRS, (SRR

AT AHAIES AR WEORE, R TIam  SEARTE KRGS, IR AR 10 458 5% 1) RE 8%
FIA BRI A MG, AFNFEAME 9. BUE 2017 R, AR BT AGEERDY 71.24%,
BORo DT &I 5 L BRI S, A7 BLEFER TR 2.06 ME 2R, AU T EE.

R 4: BZE 2017 ERAF SEA EE LTI XS H TR LB

ECLTEY S HREIES WEIESF T ORIESF #EEF | BRUESF  WiRiEs:
HRA (470 867.08 752.92  636.65 541.81 326.84 116.44
R (Lot 1,232.17  1,06859  759.80 751.77 484.22 116.74
R E (%) 166.31 24931  248.78 300.01 267.89 329.96
BARIAE (%) 16.67 27.06 22.49 18.57 25.38 25.57
MENMEEEE (%) 290.32 18890  155.59 392.17 233.05 872.35
HREREZE (%) 122.03 135.49 134.47 132.69 140.19 156.86
HRARIFTT (%) 70.37 70.46 83.79 72.07 67.50 99.75
BRI (%) 29.49 50.16 38.95 38.10 37.47 49.73
BRI (%) 41.91 71.20 46.48 52.87 55.52 49.85
BB i FAUE SR SAE AT A i A (%) 33.23 30.78 35.07 30.77 28.90 2.48
H 8 AR SR A S AE T A MAE R A (%) 124.35 57.72 155.11 148.89 158.82 123.95

VE: YO WA R BT b A 11
BRI % ATERERA, s T e
B Fge

2017 4F, Aw FEN SR R SIEHF T 0 E
AR BRI, Sk % K IATIL ST
BRI BRI FIRERE N, SR SS T 0
AT P IR, s i T4 2 R A 4 v N
BN A TR IR IR . 2017 4F, A R4 4ESBl
BN 282.22 12T, [FLLIEK 2.11 1276, 5
FIARFET

9 WEEIE S IR A 7
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CCXR

BB 4%

% 5: 2015~2017 AT BB ER
A 27T
2015 2016 2017

FETH R EFRAN 179.70  109.65 95.56
Hre. 24W%
125. 14 41
FLEBPIN 58 53 39
BRBTI S
TR N 23.16 33.56 33.30
BrE A EL S
1351 16.41 20.
E N 35 6 0.98
FLEF N 47.56 38.40 36.66
Erd g (& 134.62 65.40  113.66
HrE AL E A - -0.01 -0.07
N RN B RS -19.23 -2.31 -13.29
MITRE =it 1.73 0.58 -2.25
oA 2 - - =
HoAl U 36.49 68.41 51.96
BN AT 380.86  280.12  282.22

TE: 2017 £E 12 HHBERAAT 7 CRTEITENAC— el Il 554 3%
XA (W2 (2017) 30 5D, Mo, Figesi Bk
s < HAhh s nH .

BRI AFENERS, IREIETE R

WENVR AR SR, F-2E:3% KA &N &
AFVENN L EA BT R, 2017 RPN
95.56 176, B LA 12.85%; FEEMLIRA ]
i H N 33.86%, L B4R/ 5.29 AR, Hor,
2017 AT BNV 55 TN 39.41 12T, K
D 25.84%, EEHTF o gipkE, KSR

Wb BT S TR ION 33.30 1470, B
FEREAFE, REEEL S AN 20.98
258, B LAERIN 27.85%, EE &M TA R EEhE
e S IRTH AT SN IG K

2017 4F, A aESEHFEFION 36.66 147T,
AR 4.53%, FELRE T 4 KRl R S
NI A F] SEBL B 2 113.66 1470, 5
AERIEIAK 73.79%, BUNA RS KRR, 18
BN i 5 EE A 40.27%, (R EEEE N 16.92
RL EERAFEBS . NS SR
PSRRI PTE AR A A E AR S ST 47 13.29
.58, Tk LERK 10.98 1278, EERFA K
TSR TH M2 i ER LD s thsh,
N A SEBLH AR S5 URON 51.96 12T, B AR D
24.05%, FERTAFRHEWNRDFTE.

EEN S T, ST RS A 7 % Tk 451 H
A RIAE LR PRFAE, BRI N AR R IE S A R E
WS B B ARGy, HEA — @ MRIE.
MA25 B RS KRG, Aw] 2017 k55 M8
HSRHIZ Ny 34.57%, X FAIEK 043 NMES A
HREATAN ECECRE , Ay Hilhe ikt 747
WAL IR 6

*® 6: 2017 FAF S EHAEE EiIF v AR /iR LB

TRIRA R

FEIESE IR JRIER HRER O GKIEER WiEIER

BN (e 432.92

W55 R (o) 169.93 97.55
HFRNE (270 119.77 98.76
W55 R R H%E (%) 39.25 3457

282.22

215.76 133.53 98.38 46.11
94.61 61.12 52.34 17.74
90.83 58.05 31.27 10.64
43.85 45.77 53.20 38.47

BRI S ATERERA, Fisfs i e

EBITDA JKELBE /177 T, AW EBITDA FZE K
H TR AR 5 A S S . SRR S AR T
FAI, 2017 4E /3 w52l EBITDA248.33 1276, # k.
K 5.51%, SRILEE I IRFF R RKF .

B 6: 2015~2017 ££/A ) EBITDA #IER
Bfr. {275
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CEGIRGESE T kT s I R S B e w SR

Bk A EYHR, PRI R

WEBIES A IRA R
2016 EFEAFFRATAFURS: CGE—WD IRESTFLIRE (2018)



MISIUELE

@ CCXR

BB

IR, 2017 SEAEIRE TR AL, iRl
Mg R R B @ AT, A RIS
A PR, BRSO J R RS el AT,
MBESIHFHRT . PIE IR RRSERIEIE SR )
7 H RO w B R DA KO 55 2% oAl R e xt 2
] P RS 42 B PR T v K

=R RE

IHE

2017 “EPEZE O T EAROY S AR T, 23 J 5 A
A TR R, ARG S ERE I, R
N F MRS 2,735.04 1200, B EERMEK 31.62 12

ol

D\

b=t

MNEEMIERE, ZIEHTH RS ENE
Wi, 2% Bt A IR 2 AR AL, I ARIIIR T
XiF T 55 BTN 5 2017 4FA B 4B T SE LA
N-588.17 127G, R RMEFRH .

M) EBITDA X5t 55 A B R AL E K
BE 2017 4K, BfRS/EBITDA 1 2016 KK
11.49 {5482 11.62 %, EBITDA F) 2 %% 2016
R 1.96 5K Z 2.17 £%, EBITDA X% 4
B ORBE BE T IR R LT KT

F 7: 2015~2017 A F 2R AR JTHE bR

Ei=gan 2015 2016 2017
wfig (o 2,883.94 2,703.41 2,735.04
TR (%) 73.87 73.30 71.24
HE AR (%) 282,65 27456  247.69
ZEVEENSI &R ({Zt)  155.83 -501.78  -588.17
EBITDA ({Z75) 34541 23536  248.33
EBITDA RS54 (XD 2.63 1.96 217
M %/EBITDA (XD 8.35 11.49 11.62

BARUR: ARENHRS, (SRR

W S5 BNE DT TR, 28 R AE S KERAT S R LA
FAEIEGLR L, #& 2017 4K, ARIFRAFIL 100
FEAT RS HUE A1l 5,000 1478, ARALHIH
it 3,000 147t, #&HshtETE L.

BT, BE 2017 R, AR
R HARRYFIA B EEE A F I, AEAEH
b AT DU B X .

LERE, RUEF AT KR ™5,
2017 FF N A G4 AT A E E S S I 2 3
AFEREE T, HildZufeas, HREES

W R IR s T~ BRI AR P A T, SE4K
TRFFATIATS o ARV BARG U RE, 50 %
Sk B TL ST A & o 5, H
A~ A B AR TS ARV, SR SED A5 XU E 1479
155 o

& i

g b, RS EVPAE R 5 A T S
N AAA, VEREEREE, 4ERFREIETR A IR
AT 2016 FEAEA T RAT AR Figr CGE—HD "EH
LN AAA.

11
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Mi—: BRIEERDAERATRNGEHE (BZE 2017 12 A 31 H)

HEESSRINE | | R GEAD A | | i (R b
A N A HIRAT
4.90% 3.50% 29.64% 61.96%

\ 4

B UL B A PR 2 )

EMEA G

sl (%)

m &
H
B &
g R
o g
i T
i
= o
»> =
>

7ol A B e B
B ST PR A 7]
Vg ) s A PR A )
HEETT OB R A PR A 7]

~ (o2} o1 SN w N -
i
I

AIRAR

HEIE QUBIE S SR A PR A 7]

8  LipEIESR R EHA R A

HEGE., HemE. wrEHE 30,000.00
HeEH 30,000.00
PR ESE I, BRI 10,000.00
WAL, R GEM), GErEE 130,000.00
P& il 51 885,000.00
BRI, RGO, REEH 1,065,000.00
Bt WREh. R 350,000.00
HEZR B 7 B 220,000.00

51.00
27.78
67.00
66.67
100.00
100.00
100.00
100.00

e AR H B, R CBORIIB B R 5 (B BIRAFAONRA .
B AFENERS, IREIETE
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f=: SEIESRHOBRLIREEZMZHIRLERF

W 5 HHE (AL 427T)
HA B & LIS
A2 oy M Rt
A A e
Tk et
A 22 R 5
S E g
[ 5 B
SV
AREE L SHIETR 3K
555
PR i it
{FERA
ERILION
Ei- O HERELLON
UEFR AR S5 1IN
ik MR 2E I ON
GIESSELION
B
AN FHEZRSGEE T
Ak 55 KB EE 3R
BV
g ilbE
EBITDA
e ISR E R

I BFabn
B AR (%)

MEGE SR (%) GF)

PAAMER (%) (E)
mEEEGER (%) (E)
HREREE (%) ()

WA (%) (F)

WA (%) 3D

=R (%) (3D

H B a8 FAE S SR AT A R AR (%) (D
H S JERGEIRIE S KAEFRATAE R R A (%) (3D
M55 KR AR (%)

PEE PRI R (%)

HREAWRGER (%) (F)

EBITDA F| B 550 (XO

RAFSSIEBITDA (X)

W ARIEAES (X
ZENEI SR RIS FS (XD

PANE)
544.81
1,104.40
444.90
34.28
0.83
51.37
11.33
5,764.49
1,290.26
2,883.94
1,169.28
937.07
380.86
179.70
23.16
13.51
47.56
134.62
-19.24
112.14
209.52
168.41
345.41
155.83
2015
73.87
365.64
25.18
322.01
128.47
92.67
49.00
52.87
26.67
76.72
29.44
14.71
15.80
2.63
8.35
0.30
0.05

2016
363.94
923.47
580.29
39.35
0.84
87.50
14.21
5,608.66
1,040.59
2,703.41
1,219.58
786.64
280.12
109.65
33.56
16.41
38.40
65.40
-2.31
95.64
106.49
89.31
235.36
-501.78
2016
73.30
258.90
27.64
155.23
131.65
77.70
52.56
67.65
29.66
80.98
34.14
7.30
7.28
1.96
11.49
0.29
-0.19

2017
339.57
998.57
412.29

26.11
0.79
100.62
26.57
5,347.06
837.74
2,735.04
1,296.94
752.92
282.22
95.56
33.30
20.98
36.66
113.66
-13.29
97.55
122.87
98.76
248.33

-588.17

2017
71.24

249.31
27.06

188.90

135.49
70.46
50.16
71.20
30.78
57.72
34.57

7.32
8.22
2.17
11.62
0.28
-0.22

e 1o AFNEBUY . R RA LSRR bR A R D4R
2. BB R CANBRACEE SE ISR

3. 2015 R PFHE AR LA R CARYE GIEFRA & RIS R E B IMEY (2016 SEART IR #HATER.
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HAE R LI EENM=1tMEEs B ReGR+E8&NE— K &M1&

g E= (RfE T — AR ESESRHO [ CR3” — AR SRR 50

FHR P AGIE = (UGS T —REESEZERZO A HEN G (S DB R

EBIT CEBLHT A AR =H A+ RAT G557 MUE ST HIRA TR SCH I RN E S + &4 1T
SRS S A e R RS

EBITDA CEBITIHMERRTEA) =EBITHIT IH+TCI B 7= WG+ K A5 3 2 ) ey
V58 K8 R FH R =b 55 S B AR EN IR

PR BT U 2t R = VA i T BE A B Birf 3 3 R & T BEA R R BT AL
AR (BEAR ) =1FRIEAG A

55 = IR KR+ IR B v i i it (IR THE R BT ) + PRI N B8 e+ IR 52 H (el g <5 i
B+ SR LA 5155+ T A AR R 0 i %+ U ok

B LR =E6155 (BAS+IrAE N CFDBURAN D)

EBITDA F| E5%(=EBITDA/ (BAIFiHFE L H HIF AR SR BT +K, A RFE I H + BT
BB H+HER B+ EALFR S SZHD)

JRGE 78 i 46 = 19 B AR 2% T XL, % AR 1 46 2 A1 <100%
RAKLAFZ =1 OF R AR NI BI<100%, BEALAZ O BT A AN R 48 (R S5 B 470457 A XU 1
WA 2 = BB PE B 7Rk 30 H A I <e44+it ti <100%

TFRERE BT 4 = Al IR E B &/ T A R 51 42 <100%

15 TS R A R A
2016 AR I RAT A TGS CGE—ID FRERTZHRE (2018)
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BB R AR, BHUSRBOR, 15 RS
B R R, BT, 5 AR =
ccc R AR, BHLPEIR 38, {5 KU R
cc iR fE AR, BLPERR R, {5 KU
C PR EH R ERAC, BE S RAEBA, BANFE A G LA S
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AR T AL

ERERTFRFRTFSREX
SRS X

AAA SEVE LRI G5 IRE ISR, FEARAZAR GBI, H2 KSR
AA VP EARELE RIS IRE IR 58, RARMAFRRIR MBI, EL KRR
A SEVEEARELE G55 I BE IR, B S AN A GEABT IR, 32 RSB
BBB VP EAR ARSI L, AR GTFIAEEMBR, B2
BB SVEEARELEGSS IREITRES, RAR GBI, AR i 2 XS
B SVEEARELEGSS BRI TBOMAKI T R Asr i, MR &

CccC SEVE AL 655 IIRE IR MM T R AT (B oh e, 120 KU il vy
e SEVE AR SR AN AR R BV, AN REIRIEESE 155
C ZVEEARARELLIL 615
E: B AAA Z0A1 CCC LT (A% CCC 40 544N, R MEMEEAT H“+" < #5570, o (s A s s e 51
WEAR T A2

TRRENE X

IETH R ETHEH

wili] FoRVEAT T

FasE RFRREAZHE

RS R VR LT A 5 e

PRER e SR PP A NI A5 T PRERAE T BRI PP 1 . 45 TPPRREERT, hilfEiEE % e
Hh 2R R A AT RE R A A 28 B R L AR R R AR B

16 TS R A R A
2016 AR I RAT A TGS CGE—ID FRERTZHRE (2018)





