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A FHIEFF BT SRR SCBUENMV N 77.29 27T,
[ Lb 3K 58.20%.
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BB T4

EIRAE, 2017 4, A E| Z IR AL Ok
FRAT A, BUBNLSS RS RiF. R = 4%
BHEBE BT B IR AR, 53 AR X I S A h Ak
Byik, BRI — 2 2 Iuit.

2017 FREFMEE, BEWZSHIRESE,
FHEERENEENHOE, TUIZFREEER
EREIIEEE TE. ARISRERIFSIEN
1, MATE HNARER, BEEEISZM
BEETE, MMRFETLSSEME; FEE,
AT ZSHERINTHITE,

2017 4, ZR7 B H AT DAE ) E A B
RIS E. T, IWENA RIS LRI
TUEMIEE NS, 2017 42 11 H, — =&
Hiilg OTIVE a5 =S 8L & i 3=
W ESRZWARDY CBLUT fRIFR B, 1R
bR ZHE . SR AL AN RS HE 5% T H A5 2
Ko EREFHW T, F5r 78551 E 3 e
RE I H O E B S R BE 2017 AR,
WEZF A A AR E B S ARSI 17.26 Jifeot, B
2016 EAR /D 0.56 Ji1ZTC, IR T B

BE 2017 R, AwBE LS E B
MBI 16,673.35 1470, ZFCRA MBI 4
KTBE 13.20%. oo, LGBV i (AE
FEGHET= M 96.39 1470) T 171 BT P HL %5 40
B liES . SEMAES) 5L~ EH
25 IR CAEL B B P=iE SR 077 i 531.35 147T0)
73l N T 1,613.32 14,76 15,041.40 1275 H1 18.62
fe.76, B EFRD 5B 11.16% . 13.40% Al
27.44%, HHBITE FERZRMIE . AT 5
AN IREERZ I o AR R B 72 F 55 2 6 SRS 2
AT o PR SRR AT B —

F6: 2016~201748A W B =8 BV S5 AR B
BEEEAE (o) BEFEA (o)

2016 4ER 2017 4R 2016 4F 2017 £
AN 181596 1,613.32 5.01 5.48
SEAFY 17,367.88  15,041.40 15.77 13.76
£ ET 25.66 18.62 0.23 0.24
&3t 19,209.50 16,673.35  21.00 19.47

ORPRIR: AR WHES, PRI R
B NV 35T I, AR R 2 el B 2 2

i, #ZE 2017 9K, AGFREESHEEHMEE T
N 116 Jifeot, #EAFRIGK 26.64%. FREE
AT I m T POl 13.9 Jife e, B AR
KIF 17.70% . A 7] 32 BLd I i 7 ] R E 4
TFRESEM S . 8E 2017 £X, EEEEA
P H P P HURRLR N R T 8,696.15 1470, B LAER
NF% 13.54%. Horbr, HUAANYSS B E BB R
4,708.07 {270 (REFEH T EMENF), B EFR
/0 20.45%. 2017 SFHEE FL 4 SEIUEN N 39.13
.75, #HIE 13.67 127C, [FIELSR Al 4.65%A0
6.20%.

RARRE, AT R @il . ZATH
SIS, AR B A A Sl 55 2 AT B
BEIH BT T B, AR BERASAT) SR LR IR T M 47
, RRA T FEN S AGHE— D AR, Rt E
EHRETT
2017 FFRFRNTAHRFRIRE RS, A
RSP ET NP RBRIRERZINS
HITERBE IR R, AR IRIEEIC, FHEAER
S E IR HHBS AT WU EE, FASBRIY
KRENSERESE R

}X‘

¥ o

A

g o

B

SR BRSPS T & AR Y
K&

FABE IR T AN B 5 7 T, A ) R EE
ERTFARESAREITRE, BRAARMS LA S
NFERIH , R FRE 17 3 i KB 5558 )
Pl BEAT BB 5 5E o AR EUE SR P22 T 2016
12 A 30 HAA ) GEHRA RS S T ARE
HREY, H 2017 4, AR HEBT G L
M) S B F 554 e RS UE IR R A THl AR A, HL
TR I B BT R I B A B e B T
% SARTEION SRR RS E TG,
WES—MZE. % BIER. 2017 4, ARG
IEFR B % 110.00 127G, B Iy M 5 A3 &
140.00 12,76, HETHSIEF# 5 CIEBGKEE TMT.
HWFAR Jeilflit, BITER. SRsREGEEN
A KAT A2, ¥ R E A E PRI R . 2017
T, PEUESF RO G AR B U E 28 T, B4
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BB

Bk NR T 23 1276, A, &AE%ESERE
EHAT] . B AR A BR A &) 73 557
o E i e S . RIS A RS, DR
LR ETUTIHRS . BE 2017 K, SARRE
HAF B A RUE B & A TSR I A\ R 1 600 12
TG SERRBULETH 20 28, 7EEREIH X
Fe 4t 100 .

BRKE, 2017 4, ZHipAT i K a4 n
Rilgzm, AR&a, WESEsIhgiELLL i, M
AT & F BN S E TATIAT S, 256 SRl
FHe 1. R, IEZRTTIA SRR, AT
15 H B W55 S gt A Al %5 25 (1 1 #0 B R AT I AT
H, A IRFFEIUR R, Al 25 S5 10 AT 58
o H RS UE VP IR (R SGTE 2125 7 B Ik 25 6] 1T
AT BRI ECR, ATRE S BUN AT E M.

W55 534

DA 20 1 AL T A ] R AR 1 22 3 Ak i
RTINS BT CREFRSE G4k kI H H bRtk
TR & L 2015~2017 AEFE i it . RS Xt
EETRENINE 5 07/ NNIRE 13 iR D PN Sl E =R At Ok i
ARAN GBI R BEA R LR RO -

S

BERE

2017 4F, WEFR AT IG AL LE | F AR FEBUNIRE
A, BREETIAEE 58 RIE N R HA w % - 5
wb, [FR, dig Sk AT IR S B e R e B
A a1 T IEE 78 5 ERR N
TR, =) B AU S B/ IR IG K . AR
2017 R, AFE BRI 6,255.75 1070, B AR
KK 4.71%. HIRARIEL LSRG, ARlas
7N 5,257.20 147G, B AR K 13.54%. [F]H,
B THAWEMIRER, AFRPFTAEENEEKSE
1,531.43 12,70, & FAEARIEIEA 5.04%.

R 7: 2015~2017 FERAF ERAE=RTIAH

Bhr. 44T
FHE % 2015 2016 2017

DL Rt i 667.66 973.89 882.00
fE it & H - g4 16396 19606 22220
}HQ i % gﬁr Ji 5 467.03 323.98 539.03
B La Hit 69.28 102.26 138.30
B AN 1,367.92 159619  1,781.54

7 331.49 212.92 140.81

B 48.77 70.00 54.20
A RE 79.45 97.77 53.52
SR g 11753 119.91 99.10

FoAth 344.11 348.19 244,64

%N 921.35 848.79 592.27
preEmn s
EUEC e N

43t 228927 244497  2,373.81

BRI AT, sl PR

WA B EF=RBIERE , 2017 FFEF T %44
WL 2016 FHROMKEMESR, ARFFERSHE
1E3 N A I S a5 s g b, TR
FEA SR =/ Mg N, BT PR s M AR
Ko BE 2017 K, AFRFEHBANE IS
M) 343.03 27T, B AR 6.56%. WA T
FREE SR = ARG, A mRE 1 Dl
IR EAL B RN . SRS BB Lep], PRI T
RSB TE R, R IR SR HE I O B S
B, WRZHEAERN. #HE 2017 4K, AF
WARB A BRI 17.25% B TF &

it 52

24.96%.
B 5: 2015~2017 FERA R EFE =R R AL IFR
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27T

2015

2016 2017

e =R N [ e —— R ARE

VE: LA REAE O
ORI A FURNHR S, R

T RUFMZE ST, 2017 A AR (B}
o E) PR, N D B R R 2 EUMERK, #2017
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R, BBEREON 123217 146, B EERHEK
3.66%; {FEIA (BRPA® D4R, R Jy 867.08 12
TG, BRI 7.27%. AT 2017 SERGFEAS

RIS 70.37%, B EAEAR/ME TR 8.29
AEG R BIEET 209 B AR E

F 8: 2015~2017 EXRAFERRIEFIFRIRHE L

2015 2016

IR

&b

B

HEA (470 - - 944.54 935.04 867.08
e (Lo - - 1,162.08 1,188.70 1,232.17
AR TR AL Z AT (%) >=120 >=100 252.45 170.79 166.31
2D BEARIR AN T 8T (%) >=9.6 >=8 20.04 21.62 16.67
RBRBNE =14k 30 HN I &R E (%) >=120 >=100 180.70 166.77 290.32
AR E RS FRRE S (%) >=120 >=100 130.70 143.29 122.03
HRARLFET (%) >=24 >=20 81.28 78.66 70.37
BRI (%) >=9.6 >=8 35.32 37.02 29.49
B (%) >=12 >=10 43.45 47.06 41.91
HE AL 8 RUE SR AR AT A S AR (%) <=80 <=100 33.74 35.01 33.23
H B R s JEIESR AR T A SRR (%) <=400 <=500 134.91 143.30 124.35

TE: 1 ARENEB™ R R R HITR bR i IR BE A R 147

2. 2015 SEARMIEFA KARR LG OGS GESF A F R IEHITR IR HANE) (2016 SEEITHD #EATER,

HlR: AR, P ETEIT R

Mo B TR HR bR, IRAEIE IR 2 2016
&6 AR CUESR 2 m) MR I a e i 27020
(2016 FZITHRO K CUESR 2 m) ARG % il e b 15
PRAERLAE D, 23 7] BA B A 9% 0 (R 25 THUXUR i A
By e 2 € R M E bR e, b R 2
B B A 2 A

HE N EEIERAFRBORE, AFRNEEAM
B FAT R m K, #E 2017 FK, AR%
T A R AR CEAT R AL T K o AR K F
F, 2017 FFAFAFS 3,147.78 14T, [AILLIGK
17.16%, FAR B~ ffii K 70.87%, K LR LIt
2.36 NME A, ABUKEA AT BT,

£ 9: 2017 AR A F S5 H P EEUES A 7 MR LB

=g ey i HEIESF ERER BEIEF | RIEF #HEIES SKIESR WEIES
HERA (L0 867.08  963.65 75292 636.65 54181  326.84  116.44
€ AVTD) 1,232.17 1,117.57 1,06859  759.80 75177 48422  116.74
A TR R A 25 2 F (%) 166.31 31279 24931 24878  300.01  267.89  329.96
WO R AR IR A AT P A (%) 16.67 29.32 27.06 22.49 18.57 25.38 25.57
R ENE IR K 30 HA B & (%) 29032 36480  188.90 15559 39217  233.05  872.35
R RITieE R e (%) 122.03  137.73 13549 13447 13269 14019  156.86
PHREARNFT T (%) 70.37 86.23 70.46  83.79 72.07 67.50 99.75
FRAIG (%) 29.49 63.04 50.16  38.95 38.10 37.47 49.73
BRI (%) 41.91 73.11 71.20 46.48 52.87 55.52 49.85
B E B R RS SR SR AR (%) 33.23 27.92 30.78 35.07 30.77 28.90 2.48
B EAEB GRS KSR ATAE MR A (%) 124.35 82.27 57.72 15511 14889  158.82  123.95

Ve WL R R BRI A D
HURRTR: AR, hRfE
BFEED

Hl, Za SN BEBTIGER 3 IR2 2 Fl Ui
NSRRIz [ e 7 s T H iz H
REAR, P Am ] BAR R 8 AKT SIEZF T I

AEF LI BRI R - 2017 FFEUEZR T4 B 454
WAL, 7] B 55 K BEA Al 55 55 SR AG AL
K&, HH T LM 55 RAETF AL S5O T
RGN, 2~ FE AN BARSEIU M ERG K, a4
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SEHUEMEIRON 432.92 125G, [E LK 13.92%.
% 10: 2015~2017 AT EWIRAEN

B 2ot

PIE 2016 2017
FE o K &i 296.31 22444  189.57
i;’i AR it 183.67 94.95 80.45
" %@if RALET 1477 380 4406
Zi%?%:f%)ﬁ\: EE 61.06 63.79 56.95
ZAISRECON 27.91 23.48 24.05
B 188.01  100.28  124.75
A (& - -0.00 0.01
N R BB A 13.55 -14.13 8.43
VIISIRE Ei7k -0.41 1.20 -0.51
HoA Y 5 - - 1.28
HoAL S N 34.77 44.76 85.35
E=AILL9NEe 560.13  380.02  432.92

TE: 2017 4 12 HMBUBAAT T CGRTREIT RN — i 55k
M MEHD (M4 (2017) 30 5D, Jhrh, Fiig«BiabEik
a7 < HhlasEBHE .

BAEARIR: A rl R, eI

MENVIN IR RORE , T-8: 2% S AR U A
B A5 R a2 2 ) ) R BN SRR . 2017 AR A RSk
BF 8 9% R &g U N 189.57 1276, [ bbb
15.54%; TEEDNVIIAH ) di A 43.79%, 58 EAR
b 15.27 NE G . IWNTFE2 BAR SN ek
B, WEHRARLZWFBNRA RN EIZRE, H
WA 5UEZF s AR VIM G . 2017 S 3ZUEZR T
W s, A J SEI A 20l 45 F 4 S ION 80.45
2.5, Rt 15.27%, EEMKR ) &5 E
2016 4E1] 24.99% T i %2 18.58%.

PERARAT S5 T, 2017 4E 52 [F P i 5 B B 2

TR B T B2, A m] B aRAT IS
DU, A AT 55 F 52 2 S A 44 I
A 44.06 127G, [FILLig/> 18.24%, TIEEE/NTAT
M EEAR T WK, AR HE AR IS N ST HRATIAE X A PR s
EENM T EEA 10.18%, # 4R/ 4.00 A
=%

WSS 5T, 2017 SR E] 2K iEiE .
BEAT A AT IR BERE MR, 23 W) 55 77 8 BNV 5% 25 440 1
BIHUE MBI E RN, RS
A %% F 4 eI 56.95 12470, B b D
10.71%; fEEMLUKAH G 13.16%, % E4ETFEE
3.63 MNH KL,

FLBIE N TT T, 2017 452 25 T IR 44 1] 1
WA POE R K, A FIRLEFRONNIE BT, A
PRSI IRN 24.05 1276, ALK 2.40%.

B BTUS AR T 1, 2017 SEAEVESR T 747 15 BEAAAIC
RIESL T, ARBREENE, T2l £
TOHR T, FREHEE IR BB R R, B R
M55 W as SE A BTG K, 6F 2 FION B 28 R ) DT iR
FEA PRI, A A SR IR A 124.75 127,
[FLLIG K 24.40%; 7EEDNWN ) 5 28.82%,
B AR 2.43 N

TEENLSCH 7T, B FESR A 7 % Tl %5 1 2
A RN B RE, N JTRRARTE A R ENL S
o EEAG LR, 2017 A8 52N RURBEHS K5 24 m b
S REMBHFAT T, NS EH R
N 39.25%, % bHD 541 MEA A, SENE
BHEFR AR, A8 oAl Fe )4 TAT
KFo

R 11: 2017 AT SE RN EZEEH AR BARE /TR

EIRBFE

PEIESR HBEREX  WEIESR  JORIER

WHEES OJEKIESR  HRIESS

EbIRN (2ot 432.92 238.04 282.22 215.76 46.11 98.38 46.11
W55 KAE R (70 169.93 92.64 97.55 94.61 17.74 52.34 17.74
HHRNE (4ot 119.77 104.83 98.76 90.83 10.64 31.27 10.64
W55 RAE R H%E (%) 39.25 38.92 34.57 43.85 38.47 53.20 38.47

BRI B ARAEERE, TSR

DL 3RECRE U 77 1H, 22 W) EBITDA FEkH T S IRE S 2017 SR AR K THEAT ML 55 He 7, 4

) i R BRNf57 45 R SO H . 2017 AR A A SR
EBITDA271.40 127t, [RILLIEK 14.41%, 3KRILAE
HRriang, FEA T B E KT .

Bk 55 SEF IS, R0 ST 5 ELEE A
PN ATERF IS, ARNLSEE . 2
"] 2017 YN KA NI BT, PRAFAR 55 1Y) 2 A

HS ISR R A PR 2 7]
2013 EA TS (FH—HD REEHRRE (2018)



@. MSIUEIR
CCXR

BB

BT FIBEIE VR 7 S50 IE SR T 37 AE 0 24 7]
LA B2 i LAl 55 22 T R R 24 = AR XU
PR A R R

E=AbAtE

2017 47, BHEAENVSSUBIIE, A FIAhR Bt
kI, B RAT A AR IR SIS IR AR
Z o7 Ao AR, (545 m E R K, #E 2017
R, NEEMS DRI 3,147.78 147G, B EFK
K 17.16%.

MAE VI ARE, 2017 4EZAF 25 MRk 5
Wi, A FIWSCROR) R L T5 28 9% B AR <6 i3 P a1 7%
[ [0 DU o 5% FRASE 386 K 5 B0 22 8 1 2 IR 40 o
— BN, A YIS E I B ORIE R .
2017 A R BTG A I 48U 9-1,041.93 4. 7C, %
15145 A% S ) DR AR FE DRSS -

M2 E] EBITDA X5 55 A4 B IR AL K
2017 FE A RIS MBI IR AR, RS2 RS T 55
SPEERLW N T EBITDA 3k I RE F7 48 3 5 /)N,
EBITDA X} 5t 55 4 2. 1) 78 s A2 FE /NI T B . 2017 A
&) EBITDA FE 550N 2.70 £%, # 4 FF# 0.09
;s BR4S/EBITDA A 11.60 £, # 4F 7t 0.22
W, A BAREEGTR 1A T R KT

F 12: 2015~2017 FEAFMEARRE H1TRAR

Eic7 7 2015 2016 2017
S (2o 2,650.76 2,686.82 3,147.78
ZrE R (%) 69.56 68.51 70.87
HRHREE (%) 22853 21761  243.29
ZENEENFPLEI (ILot)  862.46  -493.92 -1,041.93
EBITDA ({1ZJyt) 401.35 23619  271.40
EBITDA FE &% (XD 3.30 2.79 2.70
RREIEBITDA (XD 6.60 11.38 11.60

B AFIPRGE IR

B T, BUE 2017 ER, ARG
EXIMERRAN N R T 58.94 1278, #4243
B 3.85%, AN EIREAE] LR A ERAT I
1A PR 2 mI R A R 6 28 W) 4 9 o 7] SR 3t 4H R
fsAR R YR MR, B2 2017 4K,
NEYRS . R R EARE, AT 5P E
WIERERARAFR AU R A7 HRET
EF L HREE RS R A7) 5 ISR R

MR Z GMG R MENIAF S EZEY
DR RHEILG 5 EIRBEBAMNH R, AnE
KUFIA APEF TS R B TS EN, i
IR /N e B SN A8

WA 55 B DT T, A WIAE & R ERAT 55 S R LAA) 1)
PSR, #8E 2017 £K, AFRNRENT
T4t 100 &K, FAFIMIRE MR T AR T
4,000 12,70, 18 F £ 1,000 127G, ] HER0 5% 68 /1555 -

SRKE , 2017 A W 517 VA S R AR S
SEAUEZF AR B AR BT, W0 S5 KL 22 /N i 3
o, BAREARSE IR, ARG R, B
AR 2017 A FNLEE TG K, 2k 5444k
TRFFAT ML AISE, S M a BT, ORIFIRBRI A

FIBETo 84 B0l 55 FF MBI S T &,
B AT AT B, L SRR RE TR
i

&

g5 b, TS IEPPLERF RS IE SR RS AR
NAAA, TERIEERE, AR T EIEFRAA AR
I~ 2013 FEAF R G —WD™ME FSE 208 AAA.
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Hh [ P E AR A PR A
|
v 100% v 100%
SR RA R A HERERRAR
25.60% 32.53%

A 4

Hh ] PR BB AT BR 24 W

v 100%

P E AR AT

v 16.50%

HAE TR Bt A7 FR 24

E: PEERARAR. PEREARA, ATERANETEAR, TIRAERGRE SN AL, o E P EARA A
B A A B 16.50%, Rtz gh, il KA Bt E o 5l R om0 AR .
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E L WEARATE R AL TR . BRI AT AL FERE SIS 5 AT AL e mE AT A (5 BARERAT
WAL BRITREREATI AL, BEBAT (WD 2088, BEBTHAT QLA 288, SEBHHRIAT GLI50 il 3BT 0740
IrER. BT GEIAE) R, BEBHEUT GEIF) 8. SUBHHAT GRTE) 208, JFINL SR iRk s B
PRS2 BERBEA I s WA BB H #E ML BRIl AAKEF O £76 1BS
A BEHEHINMFL; 2L0WSEREERZ NS TR H. W EEM. U5 ih™ i
WS EE G NIRRT LA at . B YO, 2@ Wb Wim. AR RYIL KAk, W
Ly FRgE. VLS. @ BRIG. DU)I. REE. ASEE. b, s AE .
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M=: REIESFRBARLBEEM FHIELIER

& %E (AL AZT)
A5 M5 & MR &
52 Gk R gt
A AR e
e ™
A 22 e B
KA B
[ 5 B
SY/ias
ARBESESEIES K
By
IR 5 B it
ERAFS
ERILLON
e O ERELLON
EZR AR S5 1IN
R E EML SN
GIISSELIUN
Bertlias
N RMEAR N CTHD
Mk 55 KRR
ELFE
il
EBITDA
SE TR e R

Wi % Fatn
B (%)

REEEER (%) GF)

WAAAR (%) ()

mEEE SR (%)

HREREE (%)

WEARNEEE (%) (F)

ARG (%) ()

WG (%) ()

H &R e RUE SR LR AT MR A (%) ()
H S JERGE FAE S AR AT A MR RA (%) ()
55 KA HE R (%)

PR R IR (%) (D
WHEANER (%) ()

EBITDA F| Ef&55 (X0

SAFSSIEBITDA (X)

BEARIERS (XD
eI SR EIAFS (X )

2015
689.07
1,367.92
921.35
115.95
44.84
33.20
6,161.08
1,504.57
2,650.76
1,417.37
944.54
560.13
296.31
44.77
61.06
27.91
188.01
13.55
201.06
276.54
203.60
401.35
862.46
2015
69.56
252.45
20.04
180.70
130.70
81.28
35.32
43.45
33.74
134.91
35.89
14.23
15.98
3.30
6.60
0.34
0.33

2016
367.13
1,596.19
848.79
37.80
39.74
36.59
5,974.39
1,343.98
2,686.82
1,457.89
935.04
380.02
224.44
53.89
63.79
23.48
100.28
-14.13
169.72
142.02
109.81
236.19
-493.92
2016
68.51
170.79
21.62
166.77
143.29
78.66
37.02
47.06
35.01
143.30
44.66
7.26
8.05
2.79
11.38
0.35
-0.18

2017
343.03
1,781.54
592.27
59.01
85.86
79.03
6,255.75
998.55
3,147.78
1,531.43
867.08
432.92
189.57
44.06
56.95
24.05
124.75
9.71
169.93
162.48
119.77
271.40
-1,041.93
2017
70.87
166.31
16.67
290.32
122.03
70.37
29.49
41.91
33.23
124.35
39.25
7.63
9.95
2.70
11.60
0.28
-0.33

PECERN INI/AYSI R 7 RGN 7 02 N QL kil E L s /SR /AR MK ol

2. CUEZRA A RIS HIRFAE M%) (2016 FABITHO B BEAKLAT ", RahVEE fi 28 K99 iaE B & 2 485,
BT BB B WAt RUESR A B A B8 AR R SRIE SR SRS AT A S AR, BTV B X A HE 6 22

AP AR

3. 2015 FARAPFFEA RAR K L] CARYE CUESR 24 7 KU Il hn B 2L ANE) (2016 SFBITHRD HEAT A
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