HE Rk B IR AT
CHINA RAILWAY GROUP LIMITED
BT & X PR PHER 128 25 1 24 918)

%ﬁ%%%ﬁ%
(EHAHEQ%)

@%zﬁ%%\%m%@A“”ﬁ
(-[m) v {3 0
CITIC SECURITIES

COEP: ) AR IR IITAR O 00 = 8 8 S nUINAC) 1% (D b))

NG VC TN e L a i -6 PN

& CICC
th&2E]

e AEROI A= TSI 1S TSI 2 1% 27 5% 28 151

i

~EH: 2018 4 /2 H 1y H



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

= B
ASFEEV PN B DO RSB 1R P KA RRAT I R 2215 0L, IF
ACFESEE Y B AT WA . SRR UL P4 SCRIN T3 T BHRIE SR A
Gy Tt o BEGE AR AR E Z AT, AT AR B SR R S, IR LK
TENBLB R E AT -

BRAR A U B SR, A S0 I 545 I Rl BRRAR 5 H 38 55 2 4 1 1
FAH



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

EXEDRET

TP E RVECL N E REI, AT se s 45 Ui i “ RS R &R 7 A R E
R

— AR AT S A | i, AFAAE LR ASE T8 08 A w6 B R K AT
HIN:

1. GEFIRR Kb A TR 0 A db i, whRh—JEREIIIR ON34E, DIAF
IR NN, RN FIR, BAT NABCE PR A fh R 1557 I PR AE K
I (RIRERKSEE), BURFAEZ R B WU A A R 57, SR =25
RPER NS5, DLRS M EE NI, AR, AT NAEBGE R
AR AR IE R I Y] CHISEARSSE), B A 12 A WK B 4 3 A A
57 o

2+ AR A T AR R B E A R, BAETER, A
TR WAEEIE, TIEESEIE SE ] S AL SE 8] 2 2 S A R Rt ik R . A
537 ) S ) SR TR Rt A W R R AR R ) S AR AR B I il
RS RAE TR X (6] VG B S U R B 28 I e A, R EE
.

A 0 SR TR A O A A S HE R AN BT 22, e B2 A RS2 T A RO
BN RS HER 2 i BTG ZE P N300 5k ae BIAA R ZE 1 AN FE I SR T R
FEPR AT AEFEHER 2 o U FEAR K R 2 W22 5% B B3 738 A S8 R 3R 5 il 3 902 SR i e
AR REE QAT ZJHEAER R R R EE 2 02 AT R 2

i o — PR ] 46 35 o ) 0 0 g R T 250 AR B b [ i 2745 B
(www.chinabond.com.cn) (B 4k [ 5 6 10 45 5 BR 5TAE 2 7 AT A HAR R )
DA R R ST ARAT 1] [ R 2 [ g Ui s e it 2 b, RREE DN AR I il s R R
SFIE (WU N 210.01%) « Jo 2 SR 24 R R 2 0 S A % 5 8
A72504 TAE H A E 715 8™ (www.chinabond.com.cn) (B e [E {5 20 45
BT B A 2 WA AT P FL A R 3ty ) A f AT 4R AT T [ 5 1) 2 [ i i e e il e o

FREE AN 3R I B A R ARSI (DU N5 $)0.01%)



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

i B PR ) 46 i R e 0 ] g R T 250 AR B b [ i 2745 B M
(www.chinabond.com.cn) CalH g ] £33 810 45 550G BR 5745 28 W DA A] AR FLAth 9
DA R R ST ARAT 1) [ 7 R 26 [ e Y 2 R i 2 b, R DN AR I [ AR UL 2 3R SRR
A (WY& T EFI0.01%) 5 5 288 I 4 IR R 2 o SR T M e = 8 1
2504 TAE H o B 5745 2 ™ (www.chinabond.com.cn) 3k H g [E 5 20 45
A PR TTAE 2 FIE] B A D 2 A v AR AT 1] [ R 2 [ A5 A s 2 ith e
B2 AR SAE V[ i ot R AP (PU& N EI0.01%)

3. RAT NBILEFAL: AWIGTR 0 M AS SR, SRR 3 4,
CARE 3 AT RN LA, AR IR, BAT NAEBCRFEREA fhFh 5155 )
BRIEK 1AM CRDRE 3 4F) , B F AL 12 IR 2 M 4 bt A A wh P 15357
dn i IERUER Y b 4, DL 5 MM RN LA, RN EIR, BT A
APCEFPERA A T IR IE R 1AM (RDRE 5 4F) , BRGEFEAEIZ R 2
IR A A TR KAT NN E DT SR FEBUT AR FEAS S H T 30 AT
fEH, FEARSREAR BRI S8R SFBUT R T

4. FRIESCATALEAL: ARG N BURAT NI IESCAT RIS, BRARA AL S
RS, AEERMENMTE B, KAT AR BTS2 R 2 DL R 2 AR 5%
A OLIEIERI AR ML EHEEE T TR H S, HASZSBUE A IE L
AR R BR s BT S8 SEAN & AT AR REFZ IR L) 58 /2 AT ALE AT
No WIRAT NPE I IE AR, RAT NRAEATE H AT 5 A LAF H 8 GEiE
SUME AT o HIESIAT )G AURHZ R HAT IR R IR E R . £ TR
SR 35 RAT NERERIEFRAE JA ST, T _F s S SAS A < ™ A FX SRR I
L2238 I [ T A B S L2 R R AR T R

5. sl AT EFH M AR 12 MAW, FAECUTHEAEN, KITAAGIEIES
AR LAz 2e e e A A E LHER: (D RSB R 4L
(2) JDEMBEA

6. ALEIEIE N BRFIF I A RAT NEFAT AR SCATRERL A 2E ]
SRR R LB B REEAT SRR, KAT ARSI NN (L AEEb R
RPLLs (2) WEMTEA.



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

7o B : ASTIR AR A T SR B3 BRI 55 7] 1 AT N £ 55

8. RAT NERBEFERL: (1) KAT NFEBLSBOERA AT, (2) KAT
N 2 o4 U A B AT e [

9. iHAbE: AWIFTF B EBIESAIAER, RYE (k2 THENSS 22 5
—— &Rl THEAAFTEY (M2 (201717 5) « (i HENEE 37 5——
ERTHEARD) W2 [2017] 14 5) FISFERPBRER, KT ANEARBfZ
R T H

A RAT NIEFAT AT SRR A 33 A A S SR LA I8 [ e A AT RAA
W 2= 36 AR 053 25 A S5 SO B ANBf RE 1, RT B 53 25 5 N B 2 32 AN BE I

T RAT ARG S RNAAAYL; ARG i, AR Bl —
KRI85 51,890.2914 70 (# 2201846 730 H K& ®H it & I K B AR &
1), BIE20174F12 7 31H & it & IR BB AR M G 511 91,697.201478: A&
WRTIE BT, A R BRI = A 2 T AR R S I AR 3R] 4y e RE DR 136.1112. 76

(20154F 20164 J 20174 & 4R A8 T REA W AR 103 R P 4ME) ,
HAD T ARG —FERERLEM . AR RAT & LT 2 HES RATA

P =Y
= o

= RERLFEARISITIRG . B SCEMAT . bt MBEE L EFra bt
AR R R IR, TR R AF AL AT ettt T AMIGEF IR B,
R REFS A LA RN R S Y R AR R A A AR S N AT RERE S T 37
ARl R A AL S, AT EA 77 35 58 7T B (B BAT — e B A

EE

U\ AR RATE R G, AN AR RS AR £ ISR 5 P b
T o HH AR T i B B A R AT AR R T ReHEA T, RO T
A RTE T o ez e, 2 7] B ATk REA W 27— 2 R 42 IR UM AL &
IRHUETF A 5 A8 i,  HAAR BT gt R e it ] EAFEANIHEVE . BbAbh, ik
FFAL Sy WA GG R P 32 B R WA TR B0 A 1R 2 o Ak
R BRI, 2w IR RIEAS I G 2= A58 5 B B IR A 555 B R AT N REfS Bt



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

i IR 7 H T REA B 77

Fov AGTF N TR GTR . ZREEHFRARA R CBEPPHR” D £3
EVE, AT EREHELONAAALL, RINGTRIIE HZEHONAAALL, AAA
FRRRZIEFIST IR GE, FEAANZ AR GTIATRIFEN, B2 MR
ARG BIN, & AP AR Wi A 80k AR LRSS, AR
A ANBE U I R ORI R S RAG A2 98 B <8, K T RE 2 SEMA A 55 A B 4%
W AT Bigrfra NPTl SRAE N BE RV 2 AR AR AR, K mT REXS £t
FFREA NI 238 BN S0 o

Ny BREVPICRAER ORI A, EFFERA AT ER LT 2D H N H
H—UEA 8 MR ER PR AR i, FHAEA W55 A7 2L W AR A B L EAT A g
WOBR BROVE S . BROEROVE Ak B OR F O £ BK A P % W ek Chttp//
www.unitedratings.com.cn) Al _EIEIESE2E 5 Bt 3t Chttp://www.sse.com.cn) A 75,
H RS AE 5y B I 2 i 305 i I T) AN T2 F A 38 5 3 P L A4 B2 3 At
BATHHER R H] o $5EH AAE B IR Pl A i PR PP 45 R

B GFERA AR UURYE (BEFRAA A SUCHND) & BOEN R, X TR
AT AN (BRTEHE S REE S SRS R EIET BRI 657
FAN, PLRAEMRRBCED 5 2 BB ARG RA N B FRELR .
FEAIT7 A7 S, 577 AT N UCAE L BB ] A 3 I ) A T AT 28R R 2K
TIPS T 0085 127 208 BENAE Y A A AR o] F2 AR B AT 2800 B P A0 11 ik
WA ETK . B N W KB A AR 5357 S A 72 B [F =T
RN TG E 0 (R 2T E A0 (BT RA AN S BORN)
SN A S5 T 25 TR SC55 HIRLRE o

PANNN: £ [ o/ /NPT DU e o8- 1 - R RN B P P N = A R E D U
PR BE 23 ) A2 L 8 A% SN 78 43 b S A 24 W) I 278 SUR A e /0. Rk,
N SERE S RAS 23w [ SEBRTG DL 555277, AESERUEIH “20 81 M55t s
B, RRF I SRS N, IFa G BEA I S5RGBTV 55
I DA i feg B 51 PR R AL

JUs AR A S AR B S RAT, AR A FRBRRIUERCE . A6 R AT

6



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

R, RKHISHE LRSS B . RS, rlaea s A
BREL B TR R B A G DL, B0t T Re T i sl PR XU, Toidk SRR i A
A7 A2 HL -

T ARAFT20189:10 3L H AL BIFUESF AL 5 B 1 (b 2k A TR
~ " 2018 K = F K F )
( http://www.sse.com.cn/assortment/stock/list/info/announcement/index.shtml?produ
ctld=601390) . #%20184F9H30H, ~Fl &I H12E51779,137.64147C, HET
BEA ] FTA # AL A4 111,688.971470: 20184:1-9H, ARIEN LI N4,957.6812
TG, FANIE131.9914 78, A F] L — W0 55 0 O EOR AR AR



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

H X

H 3 oottt ettt ettt ettt ettt ettt eeeeas 8
Y oottt ettt ettt 10
BT RATRIEIL oottt ettt ettt ettt en e 13
e R AT AT R T oottt ettt en e rees 13
e IR UK IS IAZAIETETI oot e ettt e et et e eee et n e een e 13
R 5 (B ZR 28K oottt ettt ettt ettt n et eeanen 14
L N 5 = Gl w2 2 OO PO 20
Fin AR RATHIAT TR oottt ettt eneeree s 21
AR N N <G ST 24
Ly BRITANERTEATHAE MM . ARIIFIFE IR R e 24
AT RIT AR IRIEAEIRIL oottt e, 26
o RS B T T T oottt ettt e et en e 26
B = R ey o 1 A OSSO 26
R N NG =R 2 TP 28
F=AT WEHH] . BRI R IEARLRREREHE ..o, 31
S =2 17 w2 TR 31
B 2 = e OSSOSO 32
I T B g 2 1= OO 34
gL R ol N N 1= ST 35
1% N 10 PP 35
B 5 T L X I PP 36
N~y N /< G L = ST TOTRTRT 37
L 1 R g = TP 38
Fiv A FE LG AT HA A ) EE AL ZE B oo 39
VANRANEIE 14 AT A AT e ] DG N =3 WO 50
L. AFEHE. WEREPE BN DTEARIEDL oo 51
P AN =i I = 1 =PRI TSTTTRT 59
E- e T e o =3 AT 62
R o I o a2 [0 TS 62
T A FEE IR TEE L BOE =R AT s 75
R & |t =) N 12 [ ol 24 - = TP 79

F- Al Xy vy == OO 81



L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

. AR BAT AT IR BT I oo 81
T AR BEEE TS E TR oo 81
S BRI T oo 82
VU, ZEEEF M RITEAB B PSR RSB oo, 82
TR 5 8 e Rk = L = O 82
AN % X ey R e b /A I 7 L £ 1)< OO 83
By BTRBEEE R G T oottt 84
AN - NG S L= R a7 O 85

B/ FEUF



L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

B X

FEARFEUN RS, BRACCHAEITE, FEERAW T X

RAT NS 2wl K],
Hh Pk

TR B A PR A R

PR, ERBR

Hh [ itk TR RIA IR A7

AT AR T
%

HRHE K47 AT 2015 4F 10 7 30 H A= mEHSE
PR £, F 2016 £ 1 A 28 HAFFHI 2016 F5E—Ik
I AR R EAT 2017 4 6 H 27 HAF B = jmEF 2
B =PRSS VCE A <R, S ERER B S H %
REAE, (BN AT RATINA S BAUNE 200 12
JTENR MM E PR A RAFAFRIT 2018 A
Gikie:

ZS ivies

T E PR IR AT ATFRAT 2018 SRS A 7
LD

A AT

SRV

RAT NRAEA FRIFBERON KAT AW Gz M E i ([
TR A IR AR AFFRAT 2018 FERT B AT i (GF
PO SEEEU I AS)

e = LR LE RS

RAT NRAEA RIFEERON KAT AW Gz R i (&
TR A IR AR AFFRAT 2018 FERT B AR i (GF
VUS> SR8 Ul M 2D

AN

R G F L BN FC K B4 T S 1IL A A
MBI E

(Bt fr T AN = WU
Iy

([ PR B A IR A TN ATFRAT 2018 SRR 7] £t
7 CENED ZHFR A BRI

(B2 L8 B i)

([ PR B A IR A TN AT RAT 2018 SR AT 7] fit
7 CENED Z Ao B i)

Sk FRAEE . Wil
BN HEIESH

R IEZE B A R A W

R E ARG iR
FEEBAN . PEAH

o ] o < i e A PR 23 W)

TARBR 3 R R ATIBR S —E AR B P A AR
AR LA T A UCRAT A A

PRRALI . BEAE PRZAL
s BRG PR

BREE PP PR A 7

I A5 R 55

—— BB 2 THIMESS T CRARTE S 10O HRAGET R =
THITES T CRR i8S 100

Hh [EHIE 2> FENEF I E R AR

EAZpr ISR A S P

IR T I E 25 P

10



L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

e, Fida

= fit | PENEREICEEARITEA R LA
R N e i S B | ESEEA R RS
RZE. BEF RN B A NRILANE FE 50K AR R e
i 55 1 B | A NRILAE R 5550
ageissl B |t NRILAE A 5 AR 2 i ]
A I B | e N RN E ST S fi i
R . ;%A%%ﬂﬁﬁ%ﬁ%%,E*%A%%ﬁﬁﬁi%ﬁ
Ex gt )= B | P ARILHEEZE SRR
(A FNED H (e N ERSLANE A\
() £ | ChH A RICAEES )
CEFLIPED H (A a7 RAT 558 5 & B INED
(AF BT H Crpr R BRIB A PR B B AR )
1T =4F BRI =4 § | 2015 4E, 2016 4F. 2017 4F
;E‘ ;iffi; W BEE g o015 4. 2016 4. 2017 4% 2018 7F 16
e N RN E )38 S BUR iR E R H Bk B H CAR
R H Bk E fa | FEEEERR AT X . SRR AT XN 67 4 (13 e T R
SR EZINSYED
o | PAHENRILAE M ARAT I A BN H ORI E T
TAEH i 1)
o H B | 18 BRSSPI IE R 2E 5 H
JG~ TG, Jigo. 14t B e, s ARMmIc. Tt it 4ot
’ \ | 2006 4 R R R B  SOMAEH S B o TRk B 24
IR g ehemem )
4 » 2013jﬁ f’:‘[ﬁ%ﬁ%%iﬁ(ﬁ%%E‘Jﬂilﬁmﬁ%i&ﬁﬁ?%iﬁ%
FR B S AS it
X ARk % fa | KJEZE P P EE)8E% D H
@ ST TR R s 2, 2244 b E @ T
&R, MA@t HEEF ISR . 2K TEE
BYEK i | NGO E S LA ARG, CEEBIFRAM
MRS RIRE, KRN N T ERE AN T ES
i
R A & | M el AR TAEEORYRE, L EHLa) 4 m il AT B A
A . ﬁ%ﬁmléﬁﬁIW%mZE,i%ﬁﬁ$ﬁ%ﬁﬁ%
— 58 FOARBR AR it ) 1
TNV o | UASEEE U] PR T S, SRS A R I T R AN
AR B ] fi -
LA R K it | RN 23518 Bk
o . PR BAMASORE ] S AR, ARSI AT oK, e AR
BRI RS TTIE, 1R R A U AR B A 1
X B | 4R H— BN IE T 5 — AN R B T S ek
RS B | B TR b, AR AR IE AR M SR IE )b TT I LA

11



L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

M BB LA AR LR % ) 4L

TBM

BEIE HEHEHL (Tunnel Boring Machine)

BIM

5= BAAY (Building Information Modeling) 2 2417
TR AR TR T A

T

DUTREANR G, LZh%0, sHRGLREME, ki
BORFF B A Gk, 22— e LRSI U 2R
AR A

[T

B 11%-14% 05T B 1.0%-1. 4% 1) 1 A AN A 32 11 % 1)
WX, B e 5 B A R A R pp e, JF B R i B
e M I 5 o

B& T8 Jim EH LI

UM% GRS SR i 3R s 4 21
ERHLE

TRAF T3 R e R A, b AR R B R RS . Sk
K RA BB EL G AN KRR ==Y 7 5
ffrE. B, 200, HFURFEADESE A, BT diky
S8 ST HE S M R0 VAT Ay T S A Wy

Build—Transfer, RIE—Heit, JEBUFHHIARBURN 5 6K
HEAT TR AR A E P B0t B H 1 — MR B

BOT

Build—Operate—Transfer, Bl#—4E —4ilk, 2R
WP — AN J it Bt T H (R VPR TR BT, AR LR AR
VRN 5T T H it At s, JREOsAS
PERF S EURIE, RV BASS ¥ 00 H B BU% A2 5L
¥

PPP

Public—Private—Partnership, HIAILRE SAEH], ZFRIE
W5 RN LA (818 1 AR 1 T B At i ool B Bl
N TR F AT AR S, DA VPRU DO A, 1
2 BT — Mk R G AR R R, FREd B & Rk
TXUTT IBCRIFN LS5, LA IR G AR RIIUR] 58 i, feZfdi G
& T 38 31 B U A T 30 B 9 R ) 45 5

ARG G I A5 4 LR B g | F RO 55 2ds RO 55 1, eIk, $RIGHA
TR 5 & AR AR U 55 B MR 12 55 0 55 e T 55 0 5548 b o

ASFEVHI M E T, JG 1 ECS S IS BOE AT e R A E AT RE
AZES, Xz T G .

12



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

F—1 RITHAR

—\ KITAEFER

M ARR: b E R A PR A 7

EERRN: K

WA 2,284,430.1543 Jiot

WAL HM: 2007 429 A 12 H

M. P EAERT S X E IR PR 128 Sk 1 5% 918
BRAMbE: A E LR GE X BB 69 5 E kT A
G425 HARES: 91110000710935003U

AR HIE: 010-51878413

R A% : 100039

ZerE i R TRE SR ZR B L B L e 2 AR IR It H B
b f D R SR BRI AR BORFeL . BRGS0 T
TR THREL RN & #8960, W0, AN NG, BEBUMPRIE S A,
e MG RSk & LI MHE B AT IR R Drs sl o5 ARG
HRsss ARBAITIES TR, SRS TR B Itk. &8, ®IETK,
WA, B LSS SEXET S DR 5 KRB B LS
BoBg. . B IE. KESM . HHARME. bk A FusE
ZEWH, JFREE S WIEMARMAERITH , LA IHHE S R ALHER A
BT RLE TG A NFART W BEREE MR H 2RI H K485 )

= KRBHFRRGETRSA

2015 4 10 H 30 H, ArlFE =jmEFSH FURSWERGET T (TR
TN AME Rl B TR AIE) .

13



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

2016 £ 1 7 28 H, ~ 7] 2016 55— KIS AR K& i Gl 7 (R Tk
TSN R B T RRIINER) » B~ S A ST 13 AT AN 400
e N AMITERL B LA, SRIUNA RO B BAR R 2 AF Rz HikE 36 4
Ho IR TR, A FEH S RN LAERBAT RO N 2Pk
FE AN R 55 b Bt T RAT A ORI i

2017 £ 6 H 27T H, AFB=jaEF2H =t NRSWHFED 17 (T2
M RAT AR BFIIEE) , R AFAE 2016 58— I I 2R R 23 AL
0 BB P 1] R [EIE 2 AR AT AN I 200 4270 N IR T A RIS SR RERLK
17, AL A AR L R A B AT JC A AR SR M R AT I A

2018 410 A 30 H, & EIEM S “UFMEVFAT (2018) 1743 57 #ifE, 2
FPRETE HH 85 P 1) S A B 3 N R R AT TN S AN 200 120 A Fl i, A
R d iR o WA T7 0 B RAT B R SR AT 2 Hile 12 M H

e, HAREMAGRAT B B S RAITZ Hi 24 D H N 5E K.

= FHGRFHERER
() AT R R AT R A

(=) BigrsafR: T EBPYB A RS 7 AJF AT 2018 ST ELH] 2 m fii 77
CRITHD

(=0 RAT IR ARG R AT Iy AN AR 20 1278 (& 20 1278) -
(W9 ZEmeat: AMOTFmEANRT 100 7T,
(1) RATHAS: LA T KAT -

() FFFa: LR HHEK A A 65F . BEH WA GG 8
AL I E K BRI E . AWBTRRATE G, FURRA AT 5%
TEVU B E AT 57 k. R SEEAE.

(B BERMIR: AGTR AP bR, s R 2EAEROY 3 4, LI 3
MEREEN LA, AR, KAT NABLERCR A f A 677 IR AE
I (AR 34F) , BUEFRAEZ A IR S WU AR s M 657 SAh—

14



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

SERIIRR Oy 5 48, DAEE 5 MHEERN 1AM, RN, kAT N R
FERA AR IBR A 1 AN ] (RISER 545D, Bfedieqe i J JIR 213 4 20
SO A AR5

O\ AR Ta] [BRE AL A7 5] SR ] [ E AL,  [BIER LA 52
BRA, A AT NI LA B R ARTE A A7 R AT WIS B0, A RAT IR N 1R e A2
AT AL o ) (Bl R A, R D A — A d R R A AT RS, (R B XF 573 A it A £
AT FUREIE AR (R e, B b R di R 3t RIS AN i e L a5 KRl R AT A
100%.

U iRl KtfE 7 AR BEERN RN, BALET S,
ATFER o UNATIEAE, 4358 3 A A JE AL 3 S A R ISR T A R B 2. AR
SRR T S R SR T A ORE 28 W R R AR R ) S R R
SRS A RAE TR X (R A D s, A6 A I B A, LR B A ] &
B

B A ) SR TR SR N T a6 H R AN _EAAR A 22, S 2 Y 10 5 1 A R 1
BN AR 0 A AR 22 B N300 i . WIAA R ZE S e A I S TR
PN AR FEAER ZE o U FERK R W22 5% B B3 A8 A 88 DR 3R S i) 3 02 S o
ARAER R EE DA, SR A0 R 2 H 22 fT— R

i o — PR ] 46 25 o R e 0 9 ] g RS H RT 250 AR H A E i 2515 B M
(www.chinabond.com.cn) (A g ] £33 510 45 50 BR 5345 28w DA AT B FAR Rt
A R A TR AT 1) [ R % [ e o e th 2y, AR5 A 3R I [ AR Uil 3R SRR
FRME (P AT R10.01%) 5 J5 20 8 A 00 22 32 o R 22 SE T R 22 L B H
RT2501 TAF H o [ 5545 2 (www.chinabond.com.cn) (sl de [H 57 &0 45 5
A7 PR BT 2 WO A] R A Xt A (1 o A5 R AT 1) [ ) 2 R 5 i 2% ith e
FEEE N3 M E I e R E A (T0E EA T E0.01%)
i T PR ) 46 ik o R e 0 e g R T 250 AR B b [ i 2745 B M
(www.chinabond.com.cn) (B A4k [ 5 6 10 45 5 BR 5TAE 2 7 AT A HAR R )
DA R R ST ARAT 1] [ 2 [ g Ui s e il 2 rh, RREE NS AR I il s R R
FIE (U N R10.01%) « Jo 28 SR 24 R ER] 2 08 S A % 5 8

15



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

Hi250 TAE H d E 2515 B (www.chinabond.com.cn) (b o [F 7 B0 45
IR FAL A AA R F At s ) A7 1 A R AT 18] [ e A1 [ f i o R i 2k v
FRAZ I NS I Gl 28 R A ME (T4 LT 510.01%)

CEDRAT NEEIRE SR AIAGIT7 73 P dt Rl R —JEREIIR O 3 4E,
CLRE 3 MRS LA, AR FIIR, BAT NABGEFER A F 6557 1
BRIER 1AM CRIDRE 3 4D, B # AR 12 IR 2 H i bt A AS il P 153 5%
dn P IEAUER O 5 4, DL 5 NP RS LA, R EIR, BT A
APCEFER A St A R IR EAC 1A ] (RIIE 5 52, B F AR 1% 8 IR 2
IR A A TR KAT NN E DTSR FEBUT AR FEA S H T 30 A>T
fEH, FEARSREAE BRI S8R FBUT R T

Cb=) BB SE ST AL A 55 B B A AT NI IE SRR ERL, BRIER A
smiAT S, ABTFNEMTE H, AT N BATER SR SRR DL
ARFROLBIEHI AR RS EBHEE 2 — MY B H S, HAZEUEATIS
JESAS A A BR 1 s BTA R SEAN & T 5 AT AR BEZ L E 2 BT R
AT ARAT NREBIE SRR, AT ABAERT S H AT 5 AN TAF H 3
CGEIESZMME D o BIESTAT I S AR Z IR P PAT IR R R E R £
MRS H 35 RAT NARELIE AR J5 ORI 133 3 SO 0 ™ AL R 2R
RN C 2 8 1) Fr A RS S 2 E kst SR

(=0 smif BF M SRR 12 DHAA, KAENFEHN, KIT ARG

BB IE 2 A S PR G IR 2 QB REM T A A S B R . (D A ERRR
L (2) JTEMBEAS

(=) RS AE N HIRRA ST 35 54T NIEFAT (SO ALE R, A
EISIATRIE R D AREAS E AT, AT AAEH TN (D FEE
WAL (2) M B AR

D) BB« A< 303 650 53 A2 A5 I B PR B2 25 [ T R AT N\ el ot

ar

(20 RAT NIBERIEFEAL

16



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

(1) KAT NPIBE 5 BUR AL AT L[]

FAT N TR EE R O3 BB IR, A SRUR R I R R (Y R BB 1 T
A NAI TR WP ST BB, HIRAT NAERICE BRI & 107 5UR U598
ANBEIRE S iU BTSRRI, AT N B A G 2478 Al

AT NS L S5 R AT I UL A 5 ] 24 70 7 T AR DA F S0

D HRAT NEH LM 57Tt N TRV, 2 W/ B B B3R AT AT
8 G (1) B R S BAN SR A5

2) W2 THITEE 55 T BRI 32 S 1K) 58 1R AT N B EEA LN B3 T 25an
SANIRU BN LAY, R A T A6 R H

FAT N BAEIR AN, AR AR R i R AR 5 i 1 8 A I8 AT e
BB AAT NAERBEATRER], 2R 2 AT LA [0l 22 H CBIVRBENE I AR ORI
MRNEMRAS T E R MR ED 1 20 N TAEH AT GEEEM. AR
M ENEMORE AR S HERATE H DT 20 ANTTAEH BB OLRRAN, B AAT NS N #E4T
N o BBy S — B AN -

0

(2) FRAT N 2 v v ) A B kAT IR ]

MR (A2 THAEN 2 22 S5 ——@ R T HA AT E) (41201717 5)
A (k2 HHENES 37 S——ef T ASIR) (W< [2017) 14 5D , RATA
R AR T AR G o A5 ARR R A lb 2% T4 DU AR B B H At A A A S AR B A2 I
S RAT NAE S I W iR TR A GIR T AR, KAT NA B A 5272t
ATl AT NIA G SR DRI BEAT I ], U i A [ 2 o I 5 22 R I 2 A LR 3
(G

D HRAT N H LM F R TN TR, U & R AT NS4
B el 2% A5

2) W TR 55 T AR 2 RN SO T R 2 m A SR 2 AR BRI 1S
OLUEIT, IR Ul AR AR H Y

FAT NARUE o2 VB AL T 1S H A BEARAT AL R AT N dn 2R

17



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

HEAPIE, AZE T AEIL 2 EI G 20 AN TAEF A% (LB ER S
FUBRAERER AT 20 A TARH TR, (AT AR AT A% o Iy
R H AR AT

RAT NoRe DL SR T T 00 =4 39TR) R R 3 3 SAS ML R 28 IS (D) T4t
I [ AR A AT o W2 B (1 ST S A5 BUA B SRR, R As
WGTF SACHUR A RRUE et Bige i N4 5, 15 IR B BAC iU A St E
I B RAT AT R BUIEFAL, WA R 4k 87 4t

B 1 LA EPIRE BLLAAE,  BAT N BRI LB S5 e R A 557

(F73) it B AGEF B EEIE AL, RYE (b2 THEN S
22 S——g M T HAAMIE) (W2 (201717 ) « (bt ez 37 5
——R T EAR) (M2 [2017) 14 5) FISEAEUHI 258K, AT N KA
7 RO T H

oF
Bk

() AR FERAT AAMT B IE A A SR B, BT —

Ko
(+)0 #&EH: 20184 12 H 18 H.

(D ATEH: RIAGER R —E A A A0S H 8 2019 422 2021 4
AR 12 A 18 H (iidik e WRHBREH, MINERHFHE 1 M5
H o IBAE A () SR S b RUED s fh i AN AR A H N 2019 22
2023 FAIFFR) 12 A 18 H (wn@ike W HBRE H, JINZE R H G5 1
NG H, IRAE AR AT SR 7 TR .

(=) BESATH: BHERIGIFR R — SR EAUTEUEE, KAT Nk
BERBUAT ARG R, WZiE BB B AR H B AR G257 1) oAt B (i e
TRHEAREH, MEE LG LS HD

(T ) FEGBCEEH : ARG B ARCEIC H R 2 I A pr A
RS AR S E 70 B AE AT B BTBCE I H 24 H Wi Jm SN A I 75 A A
KA BT R A W 77 3R 5 2 A B A& H BT fETH RAE R ALE o

18



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

(A= AR S AR A B SO RHE IR SR SR ML 4T %
WURE GETH TR FFAT N A% B, AR SO 3R et B 2 % IR S0 LA (K A
FANE TP o

(=) BRI AN E R AT L k.

(ZADD FEHZONSREERAN: RRETERSGEETEE, KT N EAE
EHEEZN AAA, FRIGTFIIE I E908 AAA. BRETRZURAEA I 25747 247
BN RAT NHEAT 8 IERER VR LA AN T8 R R PP

(Zd) ZkFRERE . ECEEN: PEIEFRBERAF .
(7S BR KR iR ibE BN P EE &R A R A .

(A0 BATTTAE RN G AGTRHE (AR RAT 55 EH
INED  GIEFRIBUIR BT & A I BINED) A CRIFIESR AL 5 P i T 4 %
HEAMEEHING (2017 21T ) RAHKRIEEEIIUE SRR TTE TR
A7, REUHR A A iR E AT ECE D73 BT NS S E B VRYE L
A RAAT RIS . BAARRAT L HERARYE L3I 77 58 5 B AR SC e #EAT

(A WUNBCE . 3R P AR W1 W 4 45 R A3 47 28 F AT
s, WURBEB A ISR A 2 et A 00 T A A L PR oK R D 0
O B RS2 HE B8 1 R DA 0 AR B vt AT S A » 42 R TR 5 A 17
S B BT R i, 2 Rk e dii I 85 T A G R AT S B X B
e FR AR B BAT R o IR R R 2 RAT AR AR G RAT R %
BEH TR A AL ST I W BC B HR AR 5 A F) ELAE 2R3 B BT AT HR AN RESRAS
AEFBCE IR OL R, 1SR LR N BEATHC R, RN IS 425 P8 K S TR I S ik 4%
WHMIG. FAT NAECE ENA BE ARG i A e 45 2R

(A0 AaFRRECE 2 AR A A A F BRI e -

(=4 A& AR B 3RS A ST AR, RPN
KA
(Z+—) LBt EHEIEZRAS 5

19



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

(=20 B e 2w EAREHELN AAA, AIGZRE RSSO
AAA, AR AT G EAT T U SR SE 5 (AR S AR A 5550 I = ]
RS HT 1 75 A SR AR I R LR, BRI R SE S % B2 AR5 LA
FHIARE AT

(=+=) SEREHE: AT EER SR AT MM TEER
=) SN & 2 FIAT B 5 R B SRR B B

(=P SFERE LK

MK 44K o Rk R A PR A T
TEPRAT: ALsURATIR A IR e 54T
HRATIK /' 20000009035700025503356

(=10 Bl ARRATE AR, KT NRR R A EAC A i oe A
WfTE EAC 5 s, BAR BT R S AT A

(=473 BLSHRR: MRIEEZA BUGEE FRME, SREE SR
ST T L AN Ak P 35 58 A

v GRS R ITR EHRHEE
(—) FHGSZITHIERHE

RATAHTIEHB: 2018 4F 12 A 13 H.

MR H: 2018 4 12 A 14 H.

RATEH: 2018 4 12 H 17 H.

RATER A% H: 2018 412 A 19 H.

(Z) XEfRSGF EHRH

RRRATEE ARG, AT BRI AE 5 B X T AR Ll 5

HIFTE . AR LA (el AT A e

20



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

B FEARFLITHA XY
(=) %1TA: FETKRBAERLHE

EEREN: K

AT b F 6 X Y% 128 5k 1 51 918

kR HLi%: 010-5187 8265

f¥.: 010-5187 8264

BRARN: MIEH, bt

(Z) ELFARER: PEIEFRBBRAH
BREREN: KIEGE

FERT: T ARAEINITIAR H X At =% 8 5 5Ll A3 (30D b
B Z 1% 010-60833522

& ¥.: 010-60833504

WH AN KB JE R

WHZIp N WHE, B A, Bk SKREIR . RS A R
(=) BEXAHE: PEERESMBNERAR
EEMAERN (O - FPE

R AL EAMH X E T4 R 15 E S ORJE 2 jE 27 2 K 28 |2
k& HLi%: 010-6505 1166

f& ¥ 010-6505 1156

BUH AT N B TR

BHZ I B HUH v IRIE, el BRI, BRO7 . PRIBEE)

21



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

2T %8
(M) EEZREEBEA: PEERSHERHBEIRAF
EEMAERN (O« By
FERT: bRt RARH X 2 /bR AT 15 E 5K E 2 8 27 J2 ) 28 2
PR HIE: 010-6505 1166
f£ ¥ 010-6505 1156
WH AT B 1R
WHZPN: BHEEE. BEUH. B 1R i BRI BRJ7. BRBEE
2T %G
(B) RITARF: tRHEREINESZER
UG U AEE S
R ARt msIH X 2 115K 15 E R KE =1 26 =
BAHIE: 010-5962 6911
fEH: 010-5962 6918
ZIMEN. . RILH
(F)SHINESSER : EEEALTHINES R SHRERE)
PATES BN (TRRE « G INAE
AT BT SH X AE 22 2R % 222 5 30 #%
k& HLiE: 010-8512 5240
f&#: 010-8512 1218
M. BRI, S, BRI

(£) SWINESR: BEkEhRSHINESHR (FHREE

22



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

a0
PATES BN (FRRE + 2}
FERT: LT S XV B 202 5 SR ARY) i 2 R K TE G 11 B
B Z HLE: 021-2323 3388
& H: 021-2323 8800
FEM ST T R
(V) BEFEHHE: REBRTEREBIRAR

PEMERN: T4

El

R RET R IX K EATEILIE 38 5 ZAfild 2 5 508

kA HLTE: 010-8517 2818

£ 3: 010-8517 1273

Tl AplE. HE

(h) BRIFEEWXESFR: EBIEHFZ SR

ISEZSe Pt A

P BT A r s 528 5

k&R fif: 021-6880 8888

£ 3: 021-6880 4868

(+) 2RAHEHFFIEHNN: PEESFEEERARTEAR L
id s /N

i

h

S
TN e

\7

fERr: R (R H b5 506 X R 2R 166 5

23



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

Bt Z 15 021-3887 4800

£ H.: 021-5875 4185

7N AR

W SKEA SBT3 IR B 58 3 CRLAE A5 (KT 4R ) S AR — 25 T 37 ) Iy S N LA
HA 7 G EEAWGZERIN, TRD A8 I BN &

() B2 AR UL A5 A (577 00 BUR SC55 1 i RLE I 52 HL 203

(=D AWBEERAA NG 0 SK s DAHEAR &8 07 SIS A s, 2IRLAE
Al R e AR AR IGOR M6 I E EN, HIERE A 7 5657524t
EHNZEZNAGTRN CFE R AT R 2 = 201 & AT 2018 S RSB 2 A
figr CRID Z 67208 B TUH A RHE ;

(=) ABTRRAA NG KB DL A 535 05 SR A 2= 2 AL R
BIFRS AFIAAIEEFRE N (b E R B A PR 7] AT K AT 2018 4 n] 42
WMamlfidr CERINED Z6ERRrA NSO 322 295K ;

(P AR IR0 RAT N AT etk . PRI R BT, (R4 %
I T I R R S ST (5 TR, S ) B R
CHD RIS RATLAUR, RAT KRR TE LR e 3, 9F
AR O AT B, R AR R e .
t. ZRITASEREZTHAEXNAE, ARHFIEXR

B2 2018 £ 6 H 30 H, TFIEFBRMAMRAT (LLTFRAR “P(EiESR" )
B b 55 I S A T [ i gk (601390.SH) 3t 95,200 B, HREA Ak Tk
(600528.SH) L 17,870 Jix: & k77 55 7 & b 55 I Z2 0K P R A7 o [ o gk
(601390.SH) 3t 394,400 f.

#2018 £ 6 H 30 H, HEEREMBEMERAR (BLUFER “hal
w7 ) B S5 BN T A TR E Bk (601390.SH) 3K 113,890 Ji,
i ek Tl (600528.SH) 3 5,100 fit: A4tk 1 A ® CICC Financial Trading

24



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

Limited #5740 [E Fk (601390.SH) 3t 1,464,140 %, 54 4k 1)k (600528.SH)
3£ 10,247 B FET AR R EEESEENK P FE R ESE (601390.5H) St
219,230 fit, FFfA 8k Tk (600528.SH) 4t 20,300 fit; 14wl FA & HHHES
(ot B KRR B 2k (601390.SH) 3k 44,323 Ji%.

Y

B BRI BLAL, AT NSARTRATA ROH I L EA TN Mg B
L2 I3 N 53 22 18] ANAFAE L2 B R) #22 R IR O AR AR A 35K &%

pui

~

25



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

BT RITARETHAGHHNABRAR

— KHGFRERERER

ZABTFE VPRI S 5 PP PR A R SR 5 VP AT A AR (S
I AAA, A5 75 BAE FHAE 00 AAA . RAT NIl =4 FARPER AL o
WRETFE R T (P E PRI AT BR 2 7 A TF R AT 2018 Sl S A F] it (5
VU A5 PR pr s ) RS PR A7 A BRER VR GR 5 R AR IR 15 PP 2
PO 5 AN I 73 52 B Pl A 2 7

=, ERTERENERTER

(—) ERFREREFFRIRRIE X

LT A A K DL A B AV A R B B R O A DA,
PEGRA, 24 AR A 7 5 A I 1 R R

AAA ERRTRERIR S R SR, FEARAZARM AT R, E 2
AR A -

(D) ERERRENFERS
1.

(1) FE B R . ST PUIESGE S BN “ B L U
SN AR AT ZE G = R, Iz St s e/ oy “ ARt B AR
e, HEBE 25 (0] 205 R P X (10 B T R T ot il 28 80 8 PR e 9%, S B UAT M
BRK AT R, A m R4t TR AT A A b .

(2) AFMENEBEZE T EA, EREL, ATk AL. Tl k&l
BRI B AEJ7 T A R 5

(3) pAElETEGEEKRRNZIRGEHERER L —, HAR%S
Sefttar g TR DMV ™ dh AR IR ST IRE T, 2017 SEH2E G [RIAUE TG,
T H A 2% 78 A2

26



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

(4) AFIEREEBUR BRI AR, 72 b E A R k. B
kit S kit SR e T i Ak T 2 A

2+ R¥E

(1) I TAT S5 E, SRR, 5 2 R8RS 30

AR

(2) FEIFATIL IR AR AT B o0, TRERIE K EXS A /] e I8
BE ML B B R K

(3) FEE~FLEWS KE, AR AR EEINR, A4 2 s
Ve 77, 2wl g R AL T @A Bk

() RETRNOBXRHE

ARAE M P T TR B VRSO BREA VPR A R ZK, BRG PPICRAEA IR (D)
AP BIN, FEREERAT NAFIR A T 5 B B A BEAT — O IR B2 VP2, T
FEARR GYD B S A IRYE AT A5 OLEAT AN g IERER1E 42 o

AT NI PP R BRI U R 2 TR, AL S 55403 DA I B
HISRVORE . AT AR T A, B0 A T2 P 7 A B KB 1 6
AR, LRI I B T IR B e VR

Wt VRS B VI RAT A IAIOIRSL, IR BRAT AT ) A
T AL, ST FE St LT Al 5 P 25 02 R B TR
RIS, ISP GO S LI TN VP SR 5 2 B, 48 DL
SRR O (I3 522

BT N Bt R VR B DAL A R AR et
BT BT S, I, ARSI SR, EERAT AL
LES 2N

I VRO ATIR 1) 500 0B I o TG £ P IS5
S x5 FLEE EIRE 2550 5 B 03 A 00 ) S0 T35 55 50 1
S LA /A PSR HORTIND IR, BRER VR R0 R 17 A M 401 15

27



L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

= RITARARERER

(=) RITAREBEEGFRRITHRERERER

FAT N 55 RO B A5 5 D0 R4 5 M ARAT S5 e LA DR FF RIS AR R &
BAGHULTE AL, (MR AUST A B RE TR .

B 2018 £ 6 A 30 H, RAT NI Z KEATREHE I AR T
12,044.43 1250, HrpEARAERHE N 5,870.71 1470, KAT ARG AIRITIZ(SH)E
1P NN 1,914.46 1270, HAr AR AN 1,167.31 /47T,

(D) RE=FR—E5TBEREFRRENSERE, BEA™

EFAIR

BT =KW, RAT NS FERZ P A BB SR, R8T HiE

2T N

() RE=FR—RITHRSMBTAURETER

RATANKHF AR 201541 H 1 H% 2018 4F 6 H 30 H5i&mt % THIIK

1T BAZENF DL F -
B T7C
BRITER EEH SH e L R Lt

R B Sy

= IY7AN
fziﬁ%ﬁ LARBGER | 0150601 300,000 | 4.45% | 270 K crft | R R
Iy H

= IY7AN
fziﬁ%ﬁ LARBGER | 0150601 300,000 | 4.45% | 270 K crft | R
Iy H

== 1971
ii'ﬁj%ﬁiﬂmﬂ” AT s015.0600 | 300000 | 425% | 20K | A | RS
Iy H

= ILY7AN
f?ﬁ%ﬁ TBGEER | 050600 | 300000 | 425% | 270% | CA | RS
NN

= ILY7AN
T?ﬁ%ﬁ TARBHEIR | 0150617 300,000 | 450% | 270 K EETA N << CR g v
NN

= ILY7AN
T?ﬁ%ﬁ TARBHEIR | 0150617 300,000 | 450% | 270 K ENTA N << Gy v
NN
8k Dl AR | 2015-06-25 300,000 | 4.50% | 270 K gt | R IR

28




L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

RAT E4& wEEH K| ik HARR RE fRFRRE

VNG

= \
Z?W%ﬁ LAl R 2015-06-25 300,000 450% | 270 K 2 At R FE SRR T A

= [\
fiﬁ%ﬁ AL pr AR 2015-08-06 300,000 3.58% | 270 K At R I R T
A [5]

= [\
fiﬁ%ﬁ AL pr AR 2015-08-06 300,000 3.58% | 270 K At R I R T
A [5]
RE PR ERAR | 2016-06-21 1,000,000 | 2.80% | 180 & 2 At R JE SR T A
R
HEFH AR AR | 2015-01-23 4,000,000 | 5.65% 5+N CFE AR | — B S
PEFH AR AR | 2015-06-15 3,000,000 | 5.20% 5+N O AR | — R R
EAF RSB T A
PR EIRERIAR AR | 2015-05-14 1,000,000 | 6.40% 34 & st — A SR
A TR
I E A RAF | 2016-01-28 | 2,050,000 | 3.07% (Zi) CA%I AT B — N T ik
R E PRI AR AR | 2016-01-28 2,120,000 | 3.80% | 104F | CiamHfTE — LA F A
kB ERIARAT | 2016-07-27 | 1,000,000 | 4.80% (iﬁ) TR A FAFLN
XILEHE

3 /\ﬁ
fiﬁﬁmﬁ ~e 2016-07-28 | 51z%5c | 3.25% | 104 | CiRME % TT0%

] INF
fi&iﬁ&ﬁﬁﬁ ok 2017-07-25 | 5M2%c | 288% | 54 | DT ESTHI

TEL: 20165F7H28H , Ao RS R AR /R U By BT 18] 4% 42 B 1 2 m] PP B E A IR
Aw] (LURFRR “Hgaldl” ) KT T ARG SBUNEITTHC IO R . MR 96 530 E
BAE R ERIRGESRAT ], 75 WZ R PR T-20264E7 H 28 H 2. ZE4R 4 F1 % 93.25%, 34
S IR

WE2: 20177 H25H, HEGRIERAT 1A LUK TS TTH R . R S A AN
SE, BRAFRRIRGEIR AT, 75 SRR 1202247 H 25 H 23], SR 44 F114 05 2.88%,
PSR

(D FRZITEHRTAARSRELASZITARETH
EE B

WA SR P ESE A RIT A IFRFIEE P AT RAT 12 S0P
ARG RGN 2417 (78, HA TSI AT G AT
AREUN 90150, T AWINE N TEMIA TGS, 1 (Al 22 5
—— ST AR (W48 (201717 5D A (Al s 37 5——

29



L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

SRICAZIRY (W4 [2017) 14 %) , S ENE SIS RIT R )5,
FAT N ARG AT A E R, AR 2GR R AR AT 5%
JlJE , RAT NG IFIRETEE N R Al S A w5 7R . ATk e R iR

NEBE ] 40%.

() REETEMSSIER

A E) RS I B IF AR 3 2 S5 bR T

oiH 2018.6.30 2017.12.31 2016.12.31 2015.12.31
matE (%) 1.11 1.13 1.17 1.20
WA LLE () 0.64 0.72 0.73 0.68
APRENL (g 78.56% 79.89% 80.23% 80.47%

HiH 2018§ 16 2017 4ERF 2016 4EFF 2015 4EFE
fii %5 BEA LA 55.86% 55.74% 57.30% 58.16%
EBITDA (1ZJ5) 202.55 333.83 322.42 303.93
EBITDA 4=3Bfii 45 Lk 0.08 0.16 0.16 0.16
EBITDA Fi| 5 R F 5 %4 3.26 4.15 3.53 2.83

e 1. WBh R =Rsh 5 i sh
2. HEN R =R s i fii= (RshR -7 I-& R B shffi

W iR =
155 BEAR LR =i 55 (AT + T A B A

e it

DAY

o N O O A W
A ]

EBITDA=F]iE+ Fr 3B +47 IH+REAS+ 1 NI 55 9% FH RS2 HE

EBITDA 4B fii 55 b= EBITDA/ 4= &R £ 55 ;

EBITDA | B R [EAEE=EBITDA/ (T AW 55 2 FH B HRLE S H + B AR
2018 4 1-6 A Hls AR F1L .

30



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

E=T BENS. S26ERIRHRERER

AIAGTF N T RGTF . AT KAT IR, A FPRARIE G S S TG DLt —2b
InsE A F WIS GUE B B IEE AR R e A B, R R 2
M2 5% TR IO RLE SOR R BIIA e 10 5t LIS 20 DR BE 3 1A 2 o

—. B
(—) BERFASKIE

1. REFHIERRE R EE AT 4 B K fR

2015 4. 2016 4E. 2017 £ELL K 2018 4 1-6 f, Aal BN BN
624,104,144 T-7t. 643,357,318 Tt 693,366,507 T-7cA1 316,103,516 T7t, =X
LA & T BE 2 | AR A RE 4 R 12,257,674 T oo, 12,509,165 T It .
16,066,833 T-JCAl 9,552,401 T-70, RIEFMIEFIRE 172 A Al LIS A 5 7 AL e A
HEIA J1IREE

2. LEENIUERE

A AR e EEORIE T HE & E AR LG . 3R A w] B S it
EIEART, JFR M NGRIN L BSOS A AT 1R E AL 2015 4E. 2016 4.
2017 4FELLJ% 2018 4F 1-6 A, AR A I ORI LS T 507 A L & i
43924 30,557,925 Tt 54,495,139 F It 33,174,073 I H1-28,745,337 T e,
AR ZENES I GBI R0 N A R E AT AR 78 7 B R B

3. MITREPERL

BE 2018 4F 6 H 30 H, KAT NEMFGZ ZMATREHE LT ART
12,044.43 12750, b ARAGEHBIE N 5,870.71 1270, KAT NARYARITISHUE
ETt AR 1,914.46 1270, Hr AR HIBUE N 1,167.31 1470, 782 HIRITIZ
BRI N A2 A B AT B 1 7000 B iR 8 M S F

31



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

(2) EREBRERTR

P F KT DR AR R RS AR A IV 25 B, SR SRR A M I B, BRI s T R A
% 2018 4 6 H 30 H, ARG FiRE IR NARShT ™ RETY 654,938,736
Fo0, HApRSOKECN 125,472,252 TG, #50 A LG A R R A A A
JAGE IR A L, AT DU A S USOM 3R E S8 T VSR SR A A BE I R S

=\ EfRRERTRE

YT AR FAT ARG B, A 7R A G R T 800 F A e
3.

(=) Ry FIHEMSTENME

O ) 36 € W 55 # 2 Sk ST TR IR AR (A AR, IR 2 m) A e &1
1T, AEREE B 55 S v S e AU A R R A B, DRAEA R i an iy
£t PRIEGIF R N A 2

TERR AR NI, o100 55 307 S AL RS 5 AR AN, LR SO 1 24 7 55
EUEAISEHET], TR AR & RS B 5 2 ARG TAE
(2) YIMBEIEREHR

I RERE B 1T 157 53 2 BT A I, AR SR 55 3 110 B <2 6 A A D0 Hs
BEAT RS A, VISR, RIESHER SRR B FBZAETT
WIS AR, IR DR AR S 15 73 5 5 B S AR I AR K 2 RSO 2 B S B U R 1
RE& 1

(2) AH%REGESFZREEANER

N AR CEEINEG) BIUE, BE T & sHEAR G 67 24T E
BN, FHFERERFILL T (BT ILE B , MK EREAR G A &
ANA L . RS

NEPR RS AE IR (BiR B B0 BRUE, BLE Bidr B BN E AT IR

32



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

51, E MR GRS E BNIRIE AT AR BATHE DL, JFAE R AE DL fie i 20,
L @GR ZAE N, T 6R E ARG (677 2308 B0 R
A 05 B 5 i -

A Xl BHCE BRI SLSS, SRR UM “ S M2 deey
BA” .
() HEHRESFHFEASIAN

WNE DRI CERINE) ARG E AR GE T (Birira A2l
WY o (A AU 2058 T ARG REE Nl A A S iUr il
BURIIATE R PP A0 A BRI, A (R IR A i 2 A B S R A A T &
P ) 2 224

AR (BFFRAE AV KRN, FERFERR B\ 6
B A2
(ﬂ) FE%E@1PILAHE

NEVROEEESE . R S BAE B ER RN, EARIEEGRES . SRR E

fEIERE DL BIOTR R A N BUR IE BAMBOR I RE, Bief o, 2

AR TR B2 FEAE BUMIO) SR 5 A AR T T S0 BEAT BOR SR IUE S 4k
(7%) AF%iE

Ox F) ZREAE LT AS BRI AR AT AR ] 75 A J2 B B IR R 4491 £
A5 TR AS S, ARYEAR SRR SRR U B AE PRUESE i, BAR AR T

(|

1. AR 73 BE A
2. LR KRBT MW F S A S T H 1 S 5
3. RIS AR A S BN S TR AN

4, FEFAE NG B 5 it

33



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

=\ BYRIERBRIEHE

(—) FHAGFELIER
RIS SRR BT, L (b)) BT
(2) HREITAFLANFAFERRAESR

RAT NV T2 IR AR 0 153 55 53 R Ui W 5 240 58 (R A B R R 7 15 AN 5C
R FLR S A A Gm A &, 25 BAT NASRESL I SO A 6155 F1IS BliA
W BUASRE S AR G, X TR AL B &, AT R AR @I AL
AT T S T A 2 R T3 AT NSO IR S« 4% B2 ARAS A I LA JH 07 57 (1 52
AR SIS CRR]D 5 BHEAR G R AEBINN, BHRA A S SHA RS
FHEES, JLIEZARATA G BA 77 B 2 A R AE CGRRD .

BRAT NARIZIS SRS A AR A B AR, B0R A Ah i3
TG OL , B RA N RERKERRAT NEATIER . 27 2308 B K
(72 ILE B DR RA NS WA, 2 580, M.
A B B AR . ARG 2 UE BRI (B E B 0 BAT
HDT, IR A RO AR ZILE A B A 5.

(Z) FWBRARN

X7 RS PR L3R 5 00 51 RS A AT 4083, AT — 5 A B o ] [ e 5 5 9 il e
A PEEME, &M BRI R 2 2 BT A RN o bt A b, A
BHRFEL ST, W RAT N AR B HAFRLR T

34



L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

BOT RITAELRRR

—\ DFRELRFR

LIBE Hh [ gk Sl A A B A
JEXL AR China Railway Group Limited
(e e E G XTI 128 5Bt 1 544 918
EEREN: B ISl

WAL H 2007 %9 H 12 H

gt — o5 A 91110000710935003U

M BEAR 2,284,430.1543 J3 JC
SEBRTEA 2,284,430.1543 73 JC

JBE 5 LTyt A R A HE RS P

AFE] A BEEFR: Hh ] gk

ANE] A AR 601390

AT H R Hh [ gk

AT H AR 00390

Frl@ ATk AR TR R
BERMPEFSATTN: | 1

IC 2 i - H ] b T X 69 S E Rk I A R
IS IS G LY < 100039

CERRRSETE 86-10-5187 8413
(L-SSITE 86-10-5187 8417

WX . WWW.Crec.cn

54 ir@crec.cn

Zere il R TRE SN L B EE
B BOREW . BRI R BREE AL FARR S5 1) 70 TR 5

it L #EI

TARTREL NGBS &bF . /rE 5.
HE s FERrE Bk L R e e A
MR35 AGRATHIE ST, HAAMTE TR
BEH TS5 SEXETR  AEE O 5 (R T Sl
B e, KiRsM . HHERNEE.

WS

. .

16 WA L3S RS R AL FIR T H B

WA AR A
AT I PR . S ia itk 55 R At ok

IR A, BIEITR,

(b ARiE B ik

ZEWH, JTREE RS WIEMAMAERITE, ZAHRETNIHHE R RS
EVES AMFAEAR T LB AR I E AR SR T H 2B A )

35




L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

Z\ REBRIEERR
(—) 2007 EEATNEIL

2007 4 6 H 4 H, ZESEdE, FEHEREEEZLL (OT i E gk TR
N FPRARE BTN ETHEE Y (ERSCE (2007) 477 5) Stk T
HAGR, FAEPRTMEEBRLART . 2007 9 A 11 H, EHSHEETE
Ph (O F B B PR A PR A R LR ) (BB MCE (2007) 1095 5) fHkik
WALA T . 2007 49 H 12 H, ArfEEZK TR R 7RSS, e T
ZRZER (B NENEEED) A\ S Ay 12,800,000,000 i, FEBCHEIE
176 PEPBELE, EREAR T TRA 100%0F 6 .

(Z) 2007 SEEAIMERAFRITEREH LT

1. MABRAFRITREI LT

2 [ % B E %25 T 2007 4 9 H 25 HAEH B ST rp E A Bk A5 BR A 71 5%
NN AN SRR AR LR (E B e (2007) 1132 5) FIHEIEK ST
2007 4 11 1 6 HAEH COTARAE T B R 8Bt A R A 7 B IR A F RATIREET
WA GIERATF (2007) 396 %) i, 2007 4F 11 H o EF 2L LL 4.80 o/
(RIS & AT AT 4,675,000,000 i A B, 3FT 2007 4E 12 A 3 H#E FA2TH:
BT, RATE A F R A 17,475,000,000 A%, Horebdgk TRERA% 12,800,000,000
JBE, 7 RUBCAS ) 73.25%; Ao A AR R K5 I 4,675,000,000 B, i S RCAS Y 26.75%

2. BSNERATFRATIREIF BT

2 [ 5% B [E %25 T 2007 4F 9 H 25 HAEH A ST E A 2k 0 AT PR A 71 5%
ABNINSEER M 2R KR (ERESE (2007) 118325  FEIER ST
2007 4= 11 A 6 HAEHI OCT R o B i gk A IR A 7URATEE A LT oh ot i
MR GEREST (2007) 355) DLAEHFBECEGA 5 A RA R T 2007 4
12 H 6 HAEH FttuE, o E Rk LRk R & ME AT RATH 7730, DT 5.78
TCIE I RS B IR AT T 4,207,390,000 % H i AT(EEFICENE) , HH s
H Bk T [R5 A i 1 1R A T 382,490,000 i H i, T 2007 4 12 H 7 HE&HEEX
AP ERBAER T HBCRATE, o E RS ECAS Y 21,299,900,000 i, Hodrd

36



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

B L¥FA 12,417,510,000 iz A A%, &HEARAR 58.30%;: A BAMBARFEEH
4,675,000,000 B A B, HAREAN 21.95%; H B ZEA 4,207,390,000 X H
B, R 19.75%.

(=) 2009 EE B

IRYEBER H 4P E B2, o EIE AR S B A B AT (BN IR
T I R 38 0 IR A I 7 S 4 P ek 2 DR B 4 STt 7022 ) [ RE , Tk AR g
PRI EA AR, T 2009 4E 9 H 22 H A RIEEJBAT T A IR HE L5,
JEHCAH T E TR A BE AT RAT IR R 1) 10%, R 467,500,000 . #4555
J 5 Ak T o E Pk 11,950,010,000 i A B, AR 56.10%, AR5
& FEA P E 8k 467,500,000 i A B, EREART 2.19%.

(M) 2015 FEAFRITHRE

2 EE M 2T 2015 4F 6 H 18 H AT A% B 8 i A IR A A 4EA
TFRATREEMMAE ) GEMFTT (2015) 1312 5) fkbufE, AdlEPEkT. Jbaih
5 SR 5 2 IR W] R R R G B G IR A P KRR S F A TR A A
WIS R AR AR s S A R AR Xl & 7= S AR A
w55 T AREER RN 7.77 UM A& AE A TE RATIRGE 1,544,401,543 Ji A JKI
22, e ENIE S B0 4 AT PRI A T 1y A 7] IR B SE A R AT RT3 A
JBEIBA BB ACHEE M IR T2k . AUCRATZE UG, A RLEBASH 21,299,900,000
JBEAR 5 Sy 22,844,301,543 i

HE 2018496 H 30 H, Aa] RS- :

gl ety g (B Hets
— ARG R
o KRB RE A

1. AR M@ (A B 18,636,911,543 81.58%
5

E) B BRI R (H 4,207,390,000 18.42%

1

= s 22,844,301,543 100.00%

=, EXHTEARR

37



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

~E) H BT PORAEAE (R 2w BB A E B INED) e I B KB
7R AR .

v B+ RRAF SRR R

% 2018 £ 6 H 30 H, AwIHIHRBZR I T

FE R %f%ﬁ FE R L)

1 HhE ki TFEE R A R A A 12,424,784,308 54.39%

2 HKSCC Nominees Limited 4,007,900,082 17.54%

3 o EE S il B4 B R A A 1,119,352,322 4.90%

4 IR E — BT — LI — i 3 5 468.805.172 2 05%

AW PEEH A B '
S AV A SE S EH 4 YR e YR Paran

5 q:ﬁj(j—%ﬂ‘z P HRAT —ILINE A 278 500 643 1.99%
HIRAF

6 Hh U S PR A TR T A A 235,455,300 1.03%

; O (g B LRI B4 B R A 7] — A& 4 — i £ 106.986.916 0.86%
B 72 i AR '
HEME —HERT—EEeSE 1 5Lmn

8 g 92,183,237 0.40%

9 T 3 4 — ROV ERAT — R e S A e = 87 333.100 0.38%
FRH K T '

9 5y 71k F G — RNV ERAT — 5 7 ik PR 4R gt 87 333100 0.38%
FEE R T '
KRG — ANV ERAT — K IE 4 il % 7

9 oy 87,333,100 0.38%

9 S SL G — RNV ERAT — B SE IR S R 5 e 87 333100 0.38%
R B '
| RIS — ANV ERAT — ) R IR G Rk R

9 Yy 87,333,100 0.38%

9 R R FE 4 — ARV AR AT — BRI 4 Rl PR A 87 333100 0.38%
R B '

9 e Fe G — RMVRAT — R B PE & R e 87 333.100 0.38%
itk 129 e

9 HRAIEFE G — RANVARIT — AR E & Rl 7= 87 333100 0.38%
FRH K T '
T e — RN AT — e 7 PR S R R PR

9 4] 87,333,100 0.38%
TARERE H 4 — ROV AT — TR = ik 4 o

10 Sy 75,840,089 0.33%

&3 19,685,597,969 86.17%

L PERLREFE A AT 12,424,784,308 i iR G T HEFFA A AT A By
12,260,390,308 % LA K H B et 164,394,000 %

7E 2: HKSCC Nominees Limited (Frifshdeghii (RN BIRATD F41 H B3R
REZNBPEA, HFCHBRTERTRAR H R EE.

38



L v R B A A PR 2 NI RAT 2018 RIS A F g BRI SEAE U] 34 2

7 3: R PRETRE T AR 2018 4F 6 H 30 HE AR 4 M.

#2018 £ 6 [ 30 H, AR KB AR 8 L5 _Eid HABB IR 2 W AFAE
KRR R, MAET 2T

B AFARGHFME eI EEN G FFHR
(—) AFIMARSEN

kA A R AR

—|  mmERg

o 3 2 o [

WA KL |
| A I | SRR EE R S |
E | wimsERERs |
' ’ [ pemnz |
| R | s
T | w AR RER S
— sz |
Lt b1 Lt 1 |
ey I i I I I U I I < o U1 I < O P <7 I AR | M || A
AR R A e R A e A A T I A
gl [ || e | R PR IR w |
Wl - | | 9 | | || (| | O | ||| il
|| % | | wlfa || A ] E ] | ]k
% % BT | 2
F S A | N
SRR T F
5 HREHET] FIRERRI 1 T
L EHRNAE (WFED | EHS ? GRS FEEE. BHBEERA TEE
NE)  PRREREE, MERGEFES
2 BRI RNE TEZRG S R SO, (50
, - KRS U AL, AR KEE R e
3 B L1 78 ﬁ s

itk giit. b SEER . BORP T, SR

T TAHERTE . BN HABEH, HE

4 SEIT S (:ML» iziz) . o . A
THE GERTHE B, MR TS E X

PG REL. KT KVP . BRE R S5k S

5 W 55 #8 Fi. B, EHTEE ., W55E R,
W 55 i 52
FEHE FiEha R, HITERH, HaedE. Hm.
6 75 G AL ORER S EFER AlATT B EAL S S A
&
7 e eyl PRGNS R RAE . Ba gy




L v R B A A PR 2

NI RAT 2018 RIS A F g BRI SEAE U] 34 2

e T ST
- Nww I, G RET . BRAE . AFN
8 HTHER NSNS
HFE # AN
9 G TR PR . P TR
10 B R RO B G, BT
B SR LB, TR, A
1| g e 4
SRS MR e RSB, BT A T R
7 J— 55 Al B S P TR M
> Q Q/D\‘ 2 paxan N (=) ﬁE\ \iiz: > . (] —é—
13 A T B fE THR., ZeEH {%U% IR, T
B SR E
: 3 %‘;%\ ’tﬁ ( N NS e , e S VP Y N,
19 | PSRRI G e it e soRb, e, A
5 o 5 R T . R K EE . MY
6 R MBI % BB . WA R D
17 AL o BEITR. S BN e
18 | Il L oIt AL LTI & KR
19 BB (%) RN IS R AH
AN Y %) ALz, PN
20 JJ:A\JkI’f'KuB (E§E1§ E’ﬁz:\ ﬁilﬁx’ﬂﬂ

i)

(2) AR HAEWAEENGRFHER

40




A [ BRI A PR A WD

NI RAT 2018 RIS A F e CBREDUIDD SRR UMl 2

1. FARENR
#Z 20184F 6 H 30 H, RATANIIE 46 XK T A7, BAEEHWT:

AL FoT
B ZE 2017
F 2017 4 | BE 2017 4
Fl A b 2545 . 12 731 | 2017 EEE | 2017 R
o NGB VA =R i EAEA | s | 12 H31HE | 12 A 31 HMi
5 R i ; RORR) apgan | wion |
BEr= fi
bl
T |
1 A N 1980 4F 11 A 24 H 2,790,164 74 % 50,556,897 41,872,269 8,684,628 67,191,354 1,158,562
T
Pk | ‘
2 B TRAT A 1998 4E 6 H 1 H 1,663,823 HS 21,896,136 19,099,924 2,796,212 2,475,615 1,347,724
T
ikt | ‘
3 A Ak 2015 4F 11 f 18 [ 6,292,920 HS 58,329,487 49,510,066 8,819,421 44,162,022 500,470
T
k=R |
4 HIR A NN 1985 4 12 H 25 H 2,347,980 K 35,494,260 30,126,350 5,367,910 46,302,341 712,466
B
g | o
5 A A 1986 4F 11 H 10 H 4,555,589 e 58,787,872 49,341,701 9,446,171 72,007,386 1,361,211
B

41




A [ BRI A PR A WD

NI RAT 2018 RIS A F e CBREDUIDD SRR UMl 2

#BZE 2017
BE 20174 | BE 20174
N N % g3 - . .‘ F12 431 | 2017 EEE | 2017
=i 3 % 3 12 A 31 H. 12 A 31 HM: .
B N R % Bar H# EMEA | EAh A31HE H 31 HY% QA 2 WA P
B’r= i
B

BRI

6 fggé}/%j INER 1999 4F 12 H 29 H 2,294,587 R 42,935,126 36,477,715 6,457,411 46,518,924 700,374
A Tl
N BRI

7 Zﬁj AN 1980 4 11 A 29 H 1,706,806 Ik 23,153,665 19,514,220 3,639,445 28,049,946 406,719
A Tl
BRI

8 fg;;}ii N 2000 4£ 7 H 26 H 1,727,122 M 27,986,391 23,373,575 4,612,816 40,524,384 462,702
A T
X L3N

9 z;ﬁf AN 1985 4F 3 A 31 H 1,737,900 D& 34,714,370 29,480,481 5,233,889 24,001,154 158,543
A T
X L3N

10 zi;é)if AN 1991 4£ 12 A5 H 1,886,797 SYHLE| 18,636,706 15,569,304 3,067,402 13,807,745 34,671
A 7
BRI

11 z?j‘f AN 1993 42 A 21 H 2,000,000 5 34,430,130 28,570,190 5,859,940 40,098,814 595,184
A 7
MR | BRI

12 | EHERL | A, 2001 4E 4 A 20 H 2,760,833 ) 37,472,820 31,205,656 6,267,164 29,254,067 1,064,296
=) TR

42




A [ BRI A PR A WD

NI RAT 2018 RIS A F e CBREDUIDD SRR UMl 2

ABZE 2017
BE 2017 4F | EE 2017 4 ,
z AT ﬂk?i Bt E PEAEA | EEAHE | 12 9 3L A | 12 A 31 A j%iﬁ)y; zoiﬁg 201;f§@’§@
wr= i 2

FRERRRIE S | BRER.

13 | EHERL | Ak, 1984 4 10 7 20 H 2,333,103 7% BH 30,360,922 25,383,960 4,976,962 38,027,961 608,182
A T
PRSI | BRER.

14 | REHER | Ak, 197441 H 1 H 2,322,836 Jb 34,881,656 29,413,287 5,468,369 35,241,111 1,025,143
A T
PR | R

15 | SRR | Ak, 2001 £ 6 A 28 H 600,000 X 5,851,019 4,848,326 1,002,693 5,035,546 39,064
AR A T
.| BRER.

16 EP@E%I;EE" N 1990 £ 5 H 25 H 2,385,003 Jba 73,662,411 61,661,636 | 12,000,775 38,817,995 1,458,661

HH RA F

T
RTINS | BRER.

17 | FRRERE | oK. 2016 £ 11 A 11 H 1,300,000 TN 15,882,341 13,525,354 2,356,987 12,611,435 35,086
FRA # T
bR T | Bk

18 | HREHE | Ak, 1988 4 4 H 2 H 3,200,000 b5t 24,686,820 20,840,127 3,846,693 21,939,078 239,715
FRA # T
ek BT | Bk

19 | BRERHE | o, 2010 £ 12 H 8 H 767,120 ki 18,852,731 15,828,274 3,024,457 24,860,599 187,584
FRA # T

43




A [ BRI A PR A WD

NI RAT 2018 RIS A F e CBREDUIDD SRR UMl 2

BE 2017
BE 2017 F | BE 20174
N N % g3 - o 12 431 | 2017 EFE | 2017
] 3. FEMHEA | v | 12 A1 HM | 12 A 31 HA :
B RS % B H M EMBRE | EH H31H H 31 B QA 2 WA P
i 9n i
Ei
_ B
7
20 | PEERRET | so0str2A2en | 1084714 | kst 9,130,044 5675314 | 3454730 | 5,397,528 319,405
A1 R 2 ] e
, i H g
21 | FntRHIAIR ;;gﬁ 2016 45 3 27 H 51251 T 1,328,540 1,313,345 15,195 751,967 35,356
2
T |
22 | BEHER | - }E%\ 19944£ 12 320 H | 1,195,038 | JHS 7,556,754 4,285,569 | 3,271,185 7,897,230 691,717
C L I
RN ?,?ﬁ
23 | ZBTRR .i@;g\ 2014 4£-8 22 H 600,000 R 1,773,858 951,752 822,106 2,091,979 128,498
At |
KRR gf‘
24 | L ,i@;g\ 200447 H 1 H 511,573 Bl 4,567,231 2,853,950 | 1,713,281 2,909,101 350,921
LS
R KA 5z
25 | MBcithise ﬁJr 2003 412 A 31 H 144,262 I 2,320,039 1,742,323 577,716 1,115,722 112,846
pamas |

44




A [ BRI A PR A WD

NI RAT 2018 RIS A F e CBREDUIDD SRR UMl 2

#BZE 2017
BE 20174 | BE 20174
F b5 £ 12 H31 | 2017 EEE | 2017 EEFE
AT LBRR B H 3 VEMEA | Wi |12 H31H&E |12 H31HA '
= JR HEr A &1 NI LN FE
®re iR
2
JIARLIRES
1#1
R R Bt
26 | JiBiAIRA .i@;g\ 2014 48 25 H 600,000 i 1,588,547 852,321 736,226 1,313,796 41,922
— finR
i i
ek ek T ;Ejﬁ
27 | it Iiﬁ% 1992 4F 11 H 20 H 217,084 Bl 917,649 496,930 420,719 845,842 71,974
IN= A
HIRAF "
PR IE | EEA
28 | WAEMAM | BEE | 2007412 H 28 H 6,000,000 M7 49,809,466 40,736,511 9,072,955 7,298,031 326,261
Iy (Z¥=1
HERE T | HE
29 | HEHAR | BEE 2008 £ 1 A 22 H 1,500,000 I 17,847,372 14,059,092 3,788,280 15,400,427 624,403
NG PR
kgt | O E N
30 | wE® 2014 £ 8 A 5 H 1,500,000 bt 7,501,929 5,698,442 1,803,487 1,697,546 19,276
BERAR | ..
FEE
P R | TTHE
31 | EHTER | 5% 20141 H 26 H 1,500,000 R 13,734,517 11,664,758 2,069,759 10,327,299 546,319
HIRAH] PR

45




A [ BRI A PR A WD

NI RAT 2018 RIS A F e CBREDUIDD SRR UMl 2

BE 2017
BE 20174 | BE 20174 ,
T oamem | YR maam st | s | 127 R 128 g | TS| 20U SR oo
®wre i
Eo
A Vi
(ZN=IN
RSO | SCAR I
32 | R HEAR H¥% 201144 H 12 H 1,500,000 piyie! 8,977,569 7,389,826 1,587,743 1,763,365 154,310
A ¥, JF
R &
g | O
3 | . | ®E® 2011412 H 8 H 1,500,000 B 7,651,236 5,891,709 1,759,527 3,121,063 258,450
REWRAR | .
FEE
ek (k TiH
4 | ) WEA | kS5 2016 %£ 7 A 15 H 1,500,000 a2 2,605,939 1,578,941 1,026,998 1,093,291 11,015
PR ] P
ek CF iH
3B | E) W | k5% | 2011412 H 28 H 300,000 PR 1,300,301 997,263 303,038 - -169
WHRAR | =g
PRI | DUH g
36 | AAKEAR | KS5% 201341 H 14 H 300,000 pigLe| 426,594 46 426,548 - 8,891
] PR
HREk T L T
37 | MM AHR " 1999 49 A 24 H 2,221,552 D% 31,636,310 16,846,483 | 14,789,827 15,885,586 1,364,847
G

46




A [ BRI A PR A WD

NI RAT 2018 RIS A F e CBREDUIDD SRR UMl 2

#BZE 2017
BE 20174 | BE 20174
F W& £ 12 H31 | 2017 EEE | 2017 EEFE
AT LBRR B H 3 VEMEA | Wi |12 H31H&E |12 H31HA '
=) I S BEEER | Wl i
®re iR
%
REREE | iR
38 . 2007 £ 2 H 14 H 5,000,011 5| 72,807,134 64,772,267 8,034,867 15,360,273 626,845
B R #] R
RERRVRE | B
39 i . 2008 4£ 6 H 25 H 5,427,127 5| 19,649,285 17,753,779 1,895,506 11,814,653 627,534
BEWRAHR | EHKR
. SRS
RS | ‘
40 A ] 5% | 2002412 H 11 H 3,200,000 AR 17,164,303 8,774,509 8,389,794 74,314 1,477,898
ya|
n AN }E
WERIE S | A4S .
41 # 2014 42 A 28 H 4,000,000 Jbat 64,765,962 59,448,829 5,317,133 - 586,431
FRITAEAT | RS
RERPITE | W
42 2010412 A 8 H 1,200,000 Jba 10,192,356 10,993,845 -801,489 14,249,796 -862,388
HH R~ H] Vi
% i
43 EP@E"%% W 2016 48 H 19 H 2,000,000 Jba 6,701,169 5,206,757 1,494,412 104,889 148,464
PR 2> #] b
BT R —
44 | H e ‘ﬂ a 2016 % 7 H 12 H WA " T 7,227,834 7,227,288 546 - 416
FRA R A
B
FRER T g .
45 SR N 2017 4F 1 A 24 H 500,000 M 584,118 484,087 100,031 649,926 31
=}
24 AN Tﬁﬂl

47




A [ BRI A PR A WD

NI RAT 2018 RIS A F e CBREDUIDD SRR UMl 2

BZE 2017
BE 2017 4F | BZE 2017 4F
F | = V22 o N . 4 | FI2ABL | 2017 EEE | 2017 S
B NGB % AL H 3 EMEA | VMM |12 531 HE | 12 31 HA HET A & NN FIvE
®wre " 2
HERAARE | AAME
46 | WMEHAR | B 2005 4E 8 A 10 H 500 b 1,155 191 964 2,294 114
THULAH k55
2. BEEMEESIMEBE MBI
B2 201846 H 30 H, RITAIWE 4 ZEEWEGESWA 4 FEEWPE M, BAREHIT:
Bfi: T8
BZE 2017
. BZE 2017 | BZE 2017
FEZ it 12 A 31 | 2017 4EBE | 2017 4EBF
A 3 J
AL A FR - VA Hb NI’ 25 Fri el ra @12)331 12 A 31 AFas | Bl A
HE¥%r= H 5t
&
—. BEMI
B I L A28 Y 5 28+
HUH R EEARA £ M Eraigc AT 75.73% | MLEEIE 6,366,591 | 4,242,590 | 2,094,001
) OGED
AL A7 A B A B
EJII%TT WL e 2 5 g R mﬁf‘:%} 50.00% | AL &%k 9,198,265 | 7,198,265 | 2,000,000
HIR A i
I 2R v A B AR B . A B e
WA AR (G 2) TR =k ” 60.00% | AL ZEiE 3,553,137 | 3,078,717 474,420

48




o [ e 2k i 5 A PR A NTFRAT 2018 LTSI A T B SLAE U Py =
#BZE 2017
BZE 2017 | 8= 2017
FEZ . 2 412 A 31 | 2017 4ERE | 2017 4EPE
b4 VMR N2 Tl =4 . 12 A 31 12 A 31 o
" — FER | FREH) | gy |FRASFLRAS op | g | e
HE®= H $ 5
L&A
EIGE U FEABE
%Z@%;ﬁﬂ%ﬁﬁﬁ HIR EN ﬁiﬁ% 80.00% | MLziik 3,831,577 | 2,609,741 | 1,221,836 192,242 -66,235
NI 1 =
—. BEEM™
NN _ KIS ZIEES X s

LRGSRt A BR 2 (4 (%) {14 41.72% | BLZEVE | 19,390,568 | 16,525,795 | 2,864,773 | 4,937,604 | 2,127,404

SE S
BE RS y
ﬁ;%ﬁeﬁﬁuﬁﬁlﬁﬁﬁ K | K Iﬁ?fg& 30.00% | Masik | 8344392 | 4714420 | 3626479 | 8042965 708,874
AD
v NI VAN
;ﬁﬂ%ﬂ{%kﬁﬂh X HIX M 50.00% | ALZiiE 4,511,262 2,881,262 1,630,000
Yj}igmﬁ%%ﬁmﬁ WL T P E 20.00% | AU 75 2,080,686 40,686 | 2,040,000
AI:I

L AR Z T AR TRYIT AR AR AR A R PUESCED 52 @0 H @ WS BA R A 75.73%M AL Rz A A EREME, HEREE RE
i med R EF IR R I L R Bolid . PRI ARG PR w A 5 B 2R St R P R P IEACIE DY 5 4 1 H @ e g BT IR A W], Al
VENEE AL 2L

TE 20 AT AR RSB B AR A IR 2w B AN BB 70 R T AR v 2 B R BOR AT BR 22 7] 10% A1 50% AL, IRFEiZ A F EREE, H
HRAERKFELT R EF T RRIIFEERBR B0l . sPERACIE I 5T AR B PR 2 =) AR 75 e - S Rl | At e A B AR BOR R IR 2

", BRI & 8 AL AT R S

T 3: AR Z T AR YA IE BRI IR FE A RS R A B AT IR A W) 80% AL, MRIEZ AR EREME, HERSE REHEATEAES
—HUE . TPERACE AR TR AR A PR & WA O IR IS R RS s A A IR A F], I E &8 e B a5

49



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

7y DEHERBRARRSEFRERIAZERFR
(—) ERERER

N RO R TR T, H RO USRAR KA AR .

R TG T 1990 4E 3 H 7 H, JEMBEE N 1,207,311.50 Hoc AR, 1
FrAdbs A X EE U P % 128 5B 1 58 920, e RENASEKE. Pk
TEBELENS O EA TR, MR TR, #5, %l 5%
#ifilig, Pt REE . #E 2018 4 6 H 30 H, BR¥FFA 2w 54.39%H) %10
G, AR IR Hh kI R A A R A ) A [ ks AR A A PR A R AL
PR AR

B 2017 £ 12 A 31 H, R LEFH A& IFORE AN 847,941,996
TG, AT E B a8 A1 171,006,636 T 76, 2017 4F FE SEELENV SN 694,562,324
Tt, #F)H 14,163,266 T 0.

(Z) SERRIZHIA

N I SERRAE Y 55 Be B2, A BOL SRR AR . #k2 2018 4F
6 730 H, 2wl 5IRBBR Ssk brdz il N\ 2 8] B BN 58 R 4 T

[l 55 e FEl AT 7 M B B R A

100.00%
v

Hh I kit TR BT BR 2 7

54.39%
A

o [ o R ) TR A 7
(2) ERBRFAFERBER. FEREXPURUSFER

12 2018 4 6 19 30 H, ek TR A TR IAEETN, sk, BE%
Wi, AR T AAUR IR

50



o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

+. AFAEE. BERSLEEAREXERL

(—) 5. kERELRAEEARTREREERES
BEAFEUHBRHESEH, KT NEFEIREHIT:
A | MR FR B 7 EAEEELE H 8
& 5 60 PATEH., EHK 2017 £ 6 F 28 H% 2020 426 H 28 H
KRS 5 55 PATES 2017 %6 A 28 H% 2020 £ 6 H 28 H
Ji 5 53 PATES 2017 £ 6 H 28 H% 2020 426 H 28 H
R % 58 PATES 2017 £ 6 F 28 H% 2020 426 H 28 H
R 5 69 MOrAEHATES 2017 4 6 H 28 H % 2020 4£ 6 H 28 H
V] i % 67 ST FEPATE S 2017 £ 6 F 28 H % 2020 £ 6 H 28 H
FRIE % 66 ST JEPATE S 2017 £ 6 A 28 H % 2020 £ 6 H 28 H
LSy 5B 61 EHATES 2017 £ 6 J 28 H#% 2020 £ 6 H 28 H
Bty B 5 67 AT JEPATEEH 2017 £ 6 F 28 H% 2020 426 H 28 H
BEARZEUHPMELZEZEH, RITABRFEREWT:
w4 R | FRE R A JE{EER 1R H A
TP % 57 WHEFRF 2018 £ 6 1 25 H % 2020 £ 6 H 28 H
Xl % & 57 IR W 2017 %6 A 28 H% 2020 %6 A 28 H
BV 59 T 2017 4 6 H 28 H#% 2020 4 6 28 H
v 5 54 W 2017 4F 6 [ 28 H#AE 202046 A 28 H
B{ERZES 5 52 PR L= 2017 4F- 6 H 28 H % 2020 4 6 H 28 I
BEAFEEUHBHELSEH, KMTANSREHEN AEFIERT:
w4 | HER | R B AR IR H
kKeEs | B 55 g 2017 %6 A 28 HZE 2020 £ 6 H 28 H
I 5 58 HPSE = 2017 %6 A 28 HZE 2020 £ 6 H 28 H
MR 5 49 0 4% i s 2017 %6 A 28 HZE 2020 £ 6 H 28 H
TR | 5 48 Bl SRR 2018 /£ 6 H 25 H % 2020 42 6 H 28 H
Bkt | B 54 I 3 2018 /£ 6 H 13 H&E 20204 6 H 28 H
XNER | B 54 B 2018 4E 6 H 13 H%E 202046 H 28 H
1L | 5 44 ¥ 5 2018 % 6 A 13 HZE 2020 £ 6 H 28 H
fLiE 5 52 P = ] 2018 % 6 A 25 H = 2020 £ 6 H 28 H
oy B 49 pSN 2 it 2018 £ 6 H 25 H% 2020 426 H 28 H
(Ip'a 5 54 HHSMT 2018 /£ 8 A 6 H % 2020 4 6 H 28 H
RATNESR . WH L@ PN QAR RIS R A CARIEDY ArEE ik
B BAT S, 56 CATIERY S E MR RAT AR,

51




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

F R EHPE N AR & (AR L) MUE MRS fEFe A0 A B A SRS
W KAT NHSLE FHEIR GRS DS TR AT ANESE., W%
RN R 5 LB A AR 2 D REs CRAUE AR 2 5 JE R BT 5 1) b i
fEREST -

(Z) ¥, KEREREEARMNILER
1, LRI

Rt BT =EAEBOER, EmPLEN, MERAFPATES,
FEK, HERL, EFSHBBERAS T, REBAS T, FMTHSR TES
Ko Il db Bl AR E K, 2010 4E 6 H £ 2013 4F 3 AT
SETE, 2010 4F 6 F) & 2016 4F 11 AR LES. HFK. w&E/1id, 2010
F6 HESMEAAFERK ., PATHEFE. R Hd, 2014 £ 1 F % 2014 4F 3 /]
RATAR A AL FIR T, 2016 4F 11 A B TPk T#H, HHEK. &0l

SRORE BRI, BUEAARPUTESR, B REAd, #EHS
GAERERMAR AL FAE, A EPSR THEF, S, TR id. 2009 4 4
2 2013 4 3 AR E B @B A IR AR EE L, 2013 4 3 H % 2015 4 7 f
b E R B A PR A R SR RIS, [R] B SHEAT o Bk R A A F] #
2 g, 2013 4F 6 H £ 2015 4F 7 AT E AR AR A a7 HH, 2015
7 H #2016 4F 11 AR R TEH . R 4hd, 2015 4 7 HEASEA LA L
#, 2016 F 1 ARAEAAFTIITEDS, 2016 4 11 AESTFETEH, BE
. wEETID.

Jld: Em R TR, JUEAARPATES ., Rl FEEPST
SeZEFhid. 2007 4F 9 H 2 2017 4F 6 HAEA AR R, 2017 4F 6 H £245(FA
AFEPATE S, 2017 4F 9 HESEARRA A HERI L, 2017 4 9 H £45(T ek
THZERIT.

ik EmA TN, BUTARARPITES ., HEREE, FMEPS TS
2%, 2010 4F 8 H %2 2017 % 6 HAEAA RIS, 2017 4F 6 H Z5EAR A A
ITHEH.

52



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

R BMBEEIN, DUTARAFMS AT ES ., EHSHM S ERRR
S FAE. 2007 4 11 A2 2011 4 4 JAEEHEE D KEROARA A RFES T
J#5,2010 ©F 6 H & 2017 4F 6 AT EEaeIi i A IR~ m s E AT # 5,
2010 4F 12 FJ % 2015 4 9 AAEAR T LRI A F SR #E S, 2010 4F 6 J] 2 2017
6 HATH ERAEREIE B A PR A T ML AE AT E F . 2014 4E 6 HEATAR
A AL AT E

B E N RN, IEAR R RS ARSRATES, FES E AR A
H|AMRE S, 2005 4 7 1 E 2011 4 12 AR A A R SRR B id ek
B #l M AR AR 2% ElmiimREE, 2012 4 3 =
AT E AR AR ST ES . 2014 4F 6 H 2OEARAFMALEPATE S .

HIER: WA, BUEARA ML AT E F . EH S K
T TAT, RN EAOE P A T Sk ARl Ph s Eil 2 K. 2004 4F 10 H £ 2013
4 AR ERERERHRAFEE . BAH, RaI 10, B HE T
EHCTR GEED B AREFK, 2013 4F 4 H % 2015 4 4 AT Bl
e ANV Pr o A< 2013 4 4 H AT B AL A =k b Bl K
2015 4 10 H EA R BUE K RH R BT IR A R S 55, 2018 4 1 H i EHLEFL
ZHARMARE R AR SN ES, 2014 F 6 H 2SR A RMAAEHATE S .

Lo s TR, DUEARAFARATES, 201148 H£ 20142 H
fErR E R A R R, BT, RRHEZ, 2014 £ 2 A% 2016 4E 11 A
M EBEEERAGRAREZEBIL, #F, 2014 4 2 A% 2014 4 12 A4E
HE AR AT EE, B, wRFER, 2014 4 12 AF 2016 4
11 AR E R @ER RN AR A A &0 BlEF K, 2016 F 11 H 2451
RANEPIMTES, 2017 4F 6 HBSEARAFAEPATES, FIBAES EH
ERHRAFAERATES.

hEE: BB+ ER T =R EEE R, FBOT R, SRR H 4
WARAT . KIS AR A S EEIMEFEERARAR . B EDEK
FERARAR . TERREAT RO AR AT P EESMEE (B Bif
PR el s L ChED WSS E A RA T (YEEBIRE S T

53



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

BT MSTAEPATE S . AR K IE 22 TS S P R v A,
SEARPATE S, A E SRR R A R R ENE S F R AR EBR A PR ] EIRAT
B REGEDIBEL TR, ZRARBERE DS TR, FHMHTRHRES
ERE FHEG R R FHERE AT EXAT B WS G BRI BUX BUR
TS ERRRSE T IR AR EEE AR BEER AR
T MRk SRR A EEIRH = F IR AR LI gl (=) AR
O3 AR SE AR PAT FE S o [ ARAT A A B A w1 A v [E g S A PR 7 1
M7 EE R e E R Sl S R A m AN S o $E A A R B e e A
FC R TR A A, JET 2010 SESRE T K o S ARl i
Az, 2000 fEIRFZF R XBUN S ERE T, FHESTHIASRIRS R, 2017 4
6 H &SRR A A AL,

2. BEERITEESRII LT

I mRA TN, DAEARAF 2. 2008 4 1 H % 2008 4 6 H
PRI RERA R AR wZ&15id. BIESEK: 2008 45 7 2 2010 4 10 A%
PR TR EBIA IR AR R BIL, BIEFK. S48, 2010 4 11 H £ 2017 4 5
JAEP TR R BA R A A 2Rl BlFERK . S48, 2017 4 6 /] % 2018
F 8 AMEPE A RAERA R AR EE D, EHK, FEfFEAN: 2018 £ 6 H
EATAAN R R ANRE RS, WHSEE.

LR : ERELH . SRBCTE, BUEARA TR TARNE. TEERE.
W THRFEAT, FMMEFSTIRTESR. ToFMH. 2008 4 1 A% 2014 4 6 A4T
RAF Lo ER, 2012 48 H =AM TIR TEF, 2014 42 6 H £25FA
AR TAER . W LHRIFAE, 2015 4 12 H B ASFP e E kN & T2 4 TRE
FAF, 2016 4E 1 H BEAFE L E B T 2HATER G, 2016 4F 10 H E4F
SEE T EEETAEERK GEPD , 2011 4 1 A EAFE AR TRELE.

FE G LR RGN, IUEAR A FIR TAGRE S L8 Hid . WERK,
[FIRHE A 8k TR Hd . 2009 4F 11 H 2AEA A F LZEE . WK,
FIRHE R TR 5E, 2014 4 6 JRE2SA A AN TAKRK S

WROCEE: gt Im, Hm . A ViR A, BUEA 2~ F I ARAAR . 2007

54



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

12 H % 2012 4 8 AR Bk T R B R A IR A A s, 2008 4 1 H 2 2010
T 12 AR A A HEH TP A Z R FARH PR E B ALK, 2010 4 12 H & 2015
6 AAFIRA KA PR TR A R ESE, 2015 4F 6 A & 2018 4F 2 ATk
REEAF S BIEF K, 2016 4F 8 AHATH AR B LA R A A #HEH,
2011 4 1 H 25 A R R ARIE R F .

Jagte: EmEmgE . mEeTHIE, BUEARA R TR, # 1 3E
. 2005 4 10 H 2 2011 4 5 FEP B AW RERE R A 7 I FH . §iaa,
2011 4 6 [ & 2013 4 6 HAEH R AR LA R AT WS glasitin, it
ARG, 2013 4F 7 H & 2013 4F 11 AN A #H iHERREIE K, 20183 4F 11 H &4
A AT FHHERK, 2014 4F 6 H EAEA AT TACE K,

3. BEEENREERK ML

KR E: BRI, JUEAARPATES . A, REAHHIE, HEFES
ZARBEAERA ST, FAMMER%TESR, B4E, RRE1d. 2009 4 4
H % 2013 4 3 AR EEE B A IR AR RIS #, 2013 43 £ 2015 7 H
TP E R I A PR A L S ZR R, [R] B SHEAT o Bkl e S A F] #
2l 2013 4F 6 H & 2015 4F 7 AR EERE R A R A " IATHEH, 2015
7 A& 2016 4F 11 AR R T SH . e 1hid, 2015 4 7 H &SR LA L
#, 2016 F 1 ARRAEARAFPATEDS, 2016 4 11 A RS HHRTER, BE
. R,

XE: IERZR TREIT . [ SEM 0 TR E X — e s i, BEA
A EEE. HEEE, FMEhSR LRERZE, e ERE R AR A
H B RTPRBA BR ST A R | FE K. 2007 45 9 £ 2018 4F 6 H AT
ARAFE B, BT, 2018 4F 6 H &A(EA A T EMH .

MR IESBETIE, DUEAARIM &G, RETEE, FEMEPETRE
HWZZ. 2008 4F 4 H A 2014 4 3 H AT PR BRSTEA R W F, 2007 42 9 H
% 2014 4 3 AMEA A M & #FA, 2013 4F 11 F & 2014 48 3 A AT h 85+
HIRTUEA T EE, 2014 4F 3 HEAEA AT 5 M.

55



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

THERE: IEmREWIN, DUEARLA R B, SR EEEE, F
Rk TR EER. 2007 4F 12 & 2014 4 3 AfEA AR #EHSMA, 2010 4
9 H% 2014 4 3 A{EAAFER M. FEKS N, 2014 4 3 HE 2018 4 6
AAEAR AR EH AT BIEEmN . B K S AN . 2018 4 6 H %2 2018 4 8 H
AR RS EEM . BVEREN . BE K E A . 2018 4F 8 (AL
FELE R SRR

Bukfe: IEmZ TR, IUEA L EIEE. 2004 47 2 2008 4 7 1T
gk TR R AR RS, ks 32 bR LRI I KA TR
Jii, 2008 4F 7 H % 2014 4F 6 TP @R THEBAGRAFESE . DA, wZH|
F5id, 2014 4 6 ] % 2016 4F 5 AR Bk TAERA RA RS S EERE A
WRE L. BlEHEK, 2016 45 A% 2018 4 8 ATk THEFFRAR
ZAd. wmRERK. EEREAN. 2018 4 6 H iR T A A Al @l

XNE . IEEmP LR, BUEARAF &S, 2007 4£ 8 HE 2009 4F 11 A
AT Hp R kP R A m] RIS R BE T L I KBk R 08 4 2k TRERHE T S mlfa i K,
2009 4 11 H % 2013 4 1 AEH SR =REAFRA R SEH, wZE$5id. &l
HFK, 2013 4F 1 H £ 2014 4F 3 AL R = RERA IR AT & Hid. REF
K, 2014 4 3 H & 2018 4F 8 AMEH = REMAR A A wEHid, EHK, &
ERFN. 2018 4F 6 Hi T AL &l @A

ARG IEm g LR, BUEAR AR ELAHE. 2004 45 3 % 2009 4 3 A1
o [ B (AR B0 ] A HETA 7 3 A A 22 TR 33 8 S 4, 2009 4E 3 H & 2009
8 HATA A TR R A R LB S A4, 2009 4F 8 F 2 2010
F 8 HAEH E g TREA R TUE A A R E 43, 2010 4F 8 H £ 2011 £ 9 /]
TP E EEA TR IR ST A F i T RS 43, 2011 4F 9 H & 2015 4F 8 AT
Hh [ B TR PR SR A R RS A B, 2015 4F 8 A & 2015 4F 12 AL E i
THEARTTEAARSEE, Ww&REZ: 2015 4F 12 & 2016 4 1 AR EEH
THRARIEAFRSEH, WRER, P ERARA R #H, 2016 4
1 H# 2017 4 2 AR b AA R A m s, thagfg b= A R A v
HH, B2 QREREND I e&Aid: 2017 4 2 2 2018 4 6 HAEHTAL

56



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

it B R AR EH . e ER R, TR ARAFES. 54
B s e ZA5ic. 2018 4 6 AT A A A Bl HE

FLIE: IEmgk TR, BYTEAAF S TN, 2005 4 9 H % 2010 4F 11 H
R U LRI A PR A Al R M4 T, 2010 4F 11 H % 2018 4F 8 AH4F+H&: Hilg T
RRERARAT RS, wREHid. EH; 2018 /F 6 AMEAA T E TE
Iifi .

UTEy: mRATIN, MAEAA R LS. 2007 457 H % 2010 4 11 H
S RERARA R R BZHE, 2010 A 12 HZE 2011 4 8 AfEH 8R4
HARAR RZAL. EF, 2011 4 9 H & 2012 4 12 EH 2T RAERA R
AFEFEK., HRID, 20134 1 A E 2014 4F 6 AT ENREDE R A 7 E
2. wZREIIC. EF, 2014 F 6 H £ 2018 4F 8 HAEH RN R R A F
BT, EREPIL. BIEFEK; 2018 4F 6 HAMEAN ] RLHIN.

)3 IR R v, BUEAS A W #H RS, RN SHeAE AR A 7] W 453
2007 4 4 H £ 2013 4F 11 AT IR ERA R AR EH . Baihi; 2013 4
11 A% 2014 4 3 AEFRGEIEARIVEA A HZE L. KHEK. 4ZHid:
2014 5 3 H £ 2017 4F 6 AEAR ARG, M55aEic: 2017 £ 6 A=
2018 4E 8 AMTANTIN % EBEkK . 2018 4F 8 AT AA T EF M, AN
AR RV 55 K

(2) &%, BERSREEASRFRRFER

1. ERGRTHEEEERSHFER

" IR SR BT SRR ST
PRI | PATESE, HHEK Tk T EHRK. RN
SRE PATHHE . B kL HH. NAM. RRAHI
Jo i 9 PATHE S kL SRR
LN PATHE S kL WRHER
HI PR T 5 Tk T LR, ToEE
E2 PR T 5 Tk T 2R
pdlpcs Rl Tk T SRR
Z13 W 55 kL SRR
THERE | LS. SR kL WRHER

57




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

2 FEHAbBAIEAE T EIRSHIFI

%, o IR FHRE
MR | TR o e (2 A AT R A SR
e | RIS | R AR AT S
MRS | R AT AR A T ST
ok | TR o 5 Rl AT R A 7 T
A IR A M T
A A LA WA M AT
o [ P LA TR A ) o T
o kR ATR A 7) Mo T
BB | MerAEBUTES | R E TR A TR A A P AT
PRBARAE B0 RO gy
ﬁﬁﬁiégiﬁiﬁgﬁﬁﬁ o T
o R S L T A 7 S
- o e [ i A A TR A . AR
Xl L : :
KRB B R T (T A 7 . AR

(M) B, BERSREBARFARITARBIGESFE
a

2 2018 4F 6 H 30 H, KAT NEF . I F MU BN A 2 7 KB

O
2 fEER BRHE B
B3 S PATHEE ., EFHK 105,700
X% IR T W 1,200
X FIPSE=7 80,400
577 HIISE 100,000
TR RS E. EHESAS. AR 50,069
e RPN ARIRS LR 2018 4 6 A 30 HLrE TS . T 201848 A, By
e CIRIR, TSR AR AR OAR S SRR .

WAEAZREUM B ELEEZEN, bR RSN, AT AES, WHE L&
POE BN IAMAAEHAFFA AR R R B BT, AT AR SE R B AL -

WEAZEUMBMHELEH, KATAHFE, HHELSREEANDRTFAL
=] 15355 o

58




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

Ny AREEWHEER
(—) FATEEWS

N EARRRA ) AR KM Z TR e Mg Rz —, 8
W FE g dw . B S SRS TRR& S FHASHIE. Fibr=Ir K
AR HAbN 28 FoR B . 030 2RI SEERAI R R, AR SRR B T %
W ETNWERR, IR BRI B T R RO S5 Al Bl g it
i, EEgwlsy, RS S siEEginls, TRRESEHM
i LR AR GL AL SRS TR R AE T PRI S TR %
FAE, Wy R BR T A d R SR L KR AR R BRI, G Rl 55 D s I R
BB IR MR T IR SS, BB T AR EFE AL | B C
g AR Z 0" 7= AT R . ARDESE 13 N (&) tH 51 500 5,
2018 “F-HF44 55 56 fir.

S 5 2 A L T A S0 25 TR, 26388 7% 4 4% K %
S EEFREERTE, WARME R, AR, TN OE. TECLR.
WRt, Bt KRR, MU, 01, RIS RO, Jh, BRBEEi
AT LS 2 —, T, AR AN &K RBOE S, it
TS e e A A B 4 Y B %, o T L S T RO el

Byt 5 S AR S 55 £ O E N AR LB AL BRER . A B Ik
WPERGHE . 4. FEIEAN 2l S5k it e ool H SR At SR B g2 it &l
MR TR T WA B AR AR ST . A F R BRI ENEE . WA IRk S5
WA, CEPR BT RS AT W e Tb i it T Y AN o B A6 AR
T R B AT W AR HE A% 1 B

TR S TGS BRI HIE M EME . B2 BT
AN TREHUREE DU A B b R4, FRSR AT O i (0 2 AR Ja i 55 - 22 =) H Al
e A ER IR A8 70 R AN ZE A A v, o Pl P e oK BRI S A ik A il i
T 30 A P P e Rk e P it B % G A, AT o [ 1 e A S R R AR [
P

59



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

Bt = I EONAE R KDL IT R B AR EL S5 . AR IF R I
H DR =4 BR= R E W AL 5tk . BT I X eItk
o, JFRIE S =AM SR, S IR P S R R . A
) M N ] SRR S 1, B0 T IR G « S X s LR i B O

N

O w) BRSO 2~ 7] St SR PSR . A BRI R Z i 1y
WA R EE N, LR RMBRR I A EE . 47 ST AR ek 55

FEZAN TS

Bk S5 AR ) R 55 A T

k25535 FEERSAN= G

PR, i MR BRI, WOTPUESSE (EEBREAEREYD. hRE

% N
e Bl ACHDKEL HEO, Ak, AL A A T BT AR A i
BB G |

TS ST | B WML A AR R RS A G B A A DAL AU R et B
P& K G A

Pt Kk EBMEAL T A A EME P

FoAtolb 55 SR BRI BRI H S L B BT ERh R AL 5%

(2 FAHBERARTER

On ) e R A U AT A SR B SR S e R A T Ak
L UG v ] 358 A D3 28 ) A M 55 e 7 F) B B8 o SV T A Bt TR
Jit T AR o i TREHE TSR BRI ) LRI T AR g, &
SRRt TR AR RS 455 22 S o ) S e A S i i PR B2 0

() RIE=FRRAEEWSEN

BOE =K, AT F S RPN B 5 e i R

Hfr: Foo
- 20184E 1-6 A 2017 EFE 2016 4EFE 2015 £R4EFE
X gk Xl e & g X s
REER 267,839,379 84.73% | 596,580,583 86.04% 551,485,815 85.72% | 535,006,406 85.72%
Horr: Bk 93,281,433 29.51% | 234,557,204 |  33.83% 233,117,247 36.23% | 218,752,905 35.05%
N 39,310,786 12.44% 81,256,228 11.72% 74,701,208 11.61% 85,266,805 13.66%

60




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

m
. 135,247,160 42.79% | 280,767,151 40.49% 243,667,360 37.87% | 230,986,696 37.01%
&It S
. 7,397,382 2.34% 12,970,541 1.87% 11,615,149 1.81% 10,119,833 1.62%
TR S5
TRE&E&%S
. i 7,308,982 2.31% 13,626,057 1.97% 12,315,094 1.91% 13,057,630 2.09%
FEFR A i
R 12,204,946 3.86% 30,351,671 4.38% 32,582,799 5.06% 28,872,678 4.63%
HoAth 21,352,827 6.76% 39,837,655 5.75% 35,358,461 5.50% 37,047,597 5.94%

316,103,516 | 100.00% | 693,366,507 | 100.00% 643,357,318 | 100.00% | 624,104,144 100.00%

T L O KRR LR RN D .
(@) REFREERMRE

O w ) I JE AT RER I 32 R U AR T 3G, IFIE I A0 AR hnE s X
WeFEMENT . AR TREIA £, A7 hE TR 5 AR AL E I 2 THER T
WPEHLNR, SEhtife P RMAIBEN; £ R TR H b, EME (SR 5%
=kl UrEALE 200 J3C A B, Gt 1ERAT A BORIEE B D AR 6 B SK
MGE— AT bR XL TER . ME Sk T I, S hRAT N NEN
YO58 o 7] SE it A B BRI s BRI I X RN R (A5 SR PP S S AR LR
g, ISR A BRI P A AR B 25T s S VR U, 5 AR DR BRI
TR, SRECRIRCR, BRI RAS, HfR TREDH IR % 5 1.

DA A B JEAT RIS R L TR SRR R, INZ AR BT
EVBENIL ST, Bk, AR R RO S5 T R E 0 B R B s 15 21 78 2
BB

2015 FFE. 2016 AREFE. 2017 4RFE, RAT A IAI AT o4 (LR A v IR SR I 4 4
YN 77151 4076 95.38 147G 76.63 1470, 2015 4L 2016 4-FE i 24 4F 436
KT LT 23518 1.40%F0 1.64%, 2017 S 7 442 E VA 1 LA 1.23%,
LU IIEAR , ANAT A ™ BB AR A ) AL I8 78 1 475 20«

(R) HEBRAREERER

NE LSS I SRR RSB 2, AR % T R S BAR 2. 2
AR VOS5 BB 5 E IR AL 55 DA K TR ¥eas 5 B L 55 1 &
TR RS R RIS A AR BN BB A m] L AT RIS B Al T SMBUR [

61




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

HARERHUAG RN [E Py SN B e A R RURAL R J M= T ROl 45 1 %
FER WA N 2015 4. 2016 FFREE. 2017 R, AF:KHEBLRE )
AFENRN S5 & A mE SN 35.77%. 34.71%. 36.46%, M., H[E
PR AT FERIERD KHFETBRLA—ERAFMERE, HE IR
AIEEBIES] T 31.70%. 30.99%. 33.94%.

FEY WHEe

AR AL UL R EATAR 2015 4EFE . 2016 “EE A1 2017 M 4515 BTE T
vE] 2015 SEREL 2016 SEREAN 2017 FJEIM 54k, 2018 4F 1-6 H 5515 BT
AT 2018 4F 1-6 H A 54t . AW 2015 AEFEAT 2016 4 B2 454 i D4l
Btk S AT RS E SO H I B H R TR (H) 5 (16D
55 P0929 S AT (HF) = (17) 35 P00843 = LR A M WL a Tk s ; A
2017 4454t GG A AGE PR STHR S A (Resk @Atk stk A
T HEIKIE TP OR 7 [2018] 4 10066 5 K G OR B = WL ik s A ) 2018 4F 1-6
A5 HE ARG H T, CEWEE PRSI S AT CRERS B A w1
HHL T 4R 7K 38 oK 17 7 [2018] 5 0053 5 B T

— RIE=F RNV EHRE
(—) EHMHFHRR

HER

1. BEAmER
B T
HE 2018.6.30 2017.12.31 2016.12.31 2015.12.31
W B
TGS 104,743,253 130,392,403 124,084,537 100,717,851
LA Foti A8 i &
SN i N — 2,962,726 123,465 144,232

S99 2 P < ik %

s

JKK

TSR e 3,814,287 — _ _
T A SR B 4,209 — _
! N,

IV TS AL 136,572,080 B B B

62



o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

g 2018.6.30 2017.12.31 2016.12.31 2015.12.31
NS — 24,794,759 11,771,142 1,971,146
ST R — 157,804,847 140,532,460 131,660,359
FHAT K 32,530,292 29,181,925 43,531,404 32,453,080
NSRS, — 291,609 145,916 325,807
ST — 28,378 15,996 55,664
HoAt SR 36,003,510 44,422,706 36,648,346 37,120,053
fihe 144,585,920 242,463,090 224,804,401 246,758,108
Gk idxa 129,253,116 — — —
;ﬁzgﬁ (b 34,111,522 9,090,380 7,548,904 12,541,214
HAh 5 557 33,320,547 18,651,032 5,701,922 1,662,171
W B =T 654,938,736 660,083,855 594,908,493 565,409,685
JERBh B
2@& L X — 13,417,659 12,895,809 8,350,638
(& ay 7,150,946 — — —
KA WK 34,875,463 21,927,126 9,564,799 11,671,474
KA A 5 % 28,554,698 21,165,804 11,645,053 8,052,872
?‘mﬂﬁﬁiﬂ& 6,123,780 - - -
ggﬂmﬁdjﬁﬁé 8,701,004 B B B
LGP H = 6,947,882 5,789,394 5,917,349 4,756,123
Eibredsivas 52,107,879 52,368,187 48,765,392 44,868,569
1R T2 8,309,282 6,944,635 5,741,109 6,838,491
TAEWT — 58,360 121,295 221,825
fi] 5E BE P IE B — 8,587 1,633 1,680
LI 54,990,946 50,766,021 51,763,465 50,836,364
s 828,667 828,667 828,683 828,683
K IR 2 914,058 954,190 859,277 848,570
18 JE TS 5 7 5,647,867 5,731,004 5,257,707 4,366,553
HAhARR BN 7= 11,612,101 4,040,040 6,239,209 6,616,178
RN FE =BT 226,764,582 183,999,674 159,600,780 148,258,020
BErEE T 881,703,318 844,083,529 754,509,273 713,667,705
W3 Ffsi
FLIAE K 70,013,833 54,469,634 56,183,715 55,478,008
W A7 R 226,634 214,924 634,209 2,118,230
LA SRpHE
HEZTANH — 56,580 156,562 185,401
WA 25 1) 4 i 971

63




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

g 2018.6.30 2017.12.31 2016.12.31 2015.12.31
fiit
T A b A 5t 116,205 — — —
;‘;g?ﬁ BRA 320,349,868 — — —
VAT EE — 47,980,530 34,273,250 22,460,054
A I K — 288,407,182 264,441,398 236,419,392
U LE I 247,855 84,571,421 67,494,240 69,636,892
& A Ao 94,875,027 — — —
A HR T 357 T 2,994,316 3,016,970 2,688,403 2,877,886
AT F B 6,466,548 8,562,191 7,684,761 14,613,185
NSRS, — 836,166 896,368 1,208,001
IR AT 5 — 607,137 509,648 365,210
HABRIAT K 55,910,957 48,955,780 48,954,113 40,180,440
/;’Eg 2 ;J dih 25,586,391 27,699,623 18,212,985 21,864,702
HAhI 5 H it 14,245,385 16,338,142 4,474,006 3,039,856
W SR 591,033,019 581,716,280 506,603,658 470,447,257
e BN 457
KA fEK 59,098,011 53,022,537 59,038,856 63,580,588
NAH5 S 30,666,118 30,533,042 32,322,218 30,167,377
KA R 3K 5,269,191 2,281,595 1,416,490 3,425,903
g’ﬁ‘ AR L 3t 3,129,804 3,161,457 3,453,351 3,779,130
LIS K — 751,040 72,702 47,486
Tt ot 976,105 637,149 334,578 247,811
T8 JEY 2 1,069,730 1,089,659 1,067,604 1,489,023
186 9E BT A5 471 £ 1,265,979 1,005,690 781,940 919,974
HoAh AEF B 57 53 166,687 165,465 258,674 162,028
ERB TR A 101,641,625 92,647,634 98,746,413 103,819,320
ffRE T 692,674,644 674,363,914 605,350,071 574,266,577
AR R
A 22,844,302 22,844,302 22,844,302 22,844,302
HAbA TR 11,940,000 11,940,000 11,940,000 11,940,000
A NN A 45,727,314 44,057,921 41,410,961 41,754,319
HAhLR G s 404,922 271,978 398,692 65,894
BAR A 7,265,914 7,258,510 5,356,153 4,173,136
j,zgi; ERRE 2,285,986 2,270,798 1,700,155 1,200,681
¥ NI 73,815,312 67,281,062 56,683,552 48,608,655

64




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

TiH 2018.6.30 2017.12.31 2016.12.31 2015.12.31

| A= 1113

AR j!“‘ gk 164,283,750 155,380,615 140,333,815 130,586,987
;J:\*Xﬁﬁ (=) Tl_

DB IR 2 24,744,924 14,339,000 8,825,387 8,814,141
B FRBREA T 189,028,674 169,719,615 149,159,202 139,401,128
il R

gff%ﬂﬂi AR 881,703,318 844,083,529 754,509,273 713,667,705

e ALV TR E20155/K . 20164/ A FN20174/R W 45504 51 FH B A 7] 20154F
F . 20165 FE 20174 FE (1) 54 s 201846 H AR W 25404 51 H B A =] 80222018426 H 30
H b ASAN H ] 0 254055 o G T-201 74840 T181T /G0 (b2 it HE 55225 —
— &R T HAANATE) (2 [2017) 79). (& HEN 5235 ——&ah % =)
(W2 12017) 8%5). (Mbit#ENIZE245 ——E &) 4 (20171 95) K (4l
SHHEN 375 — &R T HEAIR) (2 [2017) 145) (AR “Hiém T EfEN . &
WER (SN 145 ——UN) (W2 [2017] 22°5) (fRiAR “HrUONHER] ™, I
F20184EMA 1 (A ECER I TASIT B Ak 20184F FF — Akt 5547 e i il ) (2>
[2018] 15%5) (fajfx “HH1™). AR & A F Y JEEFH RS W EHEBGEE, RARH
A BS . B 5 2 2 55 175 B L T H R B SR AR i S
25 IR TR LR AR B SR B T ) A R a2 2 . A R 22201846 H 30 H 1SN A
HI) I 25 H 3R CUOR A 3R 3T &l T LR UL SHTUSCON v DU R 211 DA A8 8 (1) B
AT o R HHN A m 553 1) 22 AR i # B ORI E .

2. FliER
A, T
WH 20184 1-6 A 2017 £ 2016 £ 2015 4EF
—. BYLEKA 316,103,516 693,366,507 643,357,318 624,104,144
Hor mfe N 314,497,727 689,944,860 639,406,523 621,088,314
FIEWN 500,934 1,107,181 1,075,875 526,196
Frwm M
1,104,855 2,314,466 2,874,920 2,489,634
RN
=, Bl LR 305,544,813 676,012,388 628,277,566 609,386,166
Hrp, gl 283,090,209 625,258,020 584,495,432 554,481,540
P RS H 186,140 500,934 118,161 72,906
T T
i e 2,006,078 4,643,313 8,001,856 20,001,318
TR 1,503,215 2,853,840 2,560,460 2,342,463
B 9,647,744 29,973,772 27,078,205 26,621,294
it 3% 4,316,518 — — —
it 5% %% 2,605,668 3,537,923 2,143,941 2,397,222
27
B B -16,434 9,244,586 3,879,511 3,469,423
PN
&5 H I A8
2,205,675 — — —
ik

65




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

TiH 2018 4£ 1-6 A 2017 4B B 2016 4ERE 2015 4EB§
hne HAh U AR 258,341 117,096 - -
B 1,572,679 1,613,549 1,386,294 956,014
I\ 72N AR
e Je i 2 51,760 48,991 -31.605 -2.980
gl
%P b
" BB 25,814 113,879 569,124 -
Jml
=. BWAE 12,467,297 19,247,634 17,003,565 15,671,012
=R 2N PN 197,180 766,109 1,042,094 1,302,039
e EANCH 244,967 470,184 373,273 666,415
VO, FE S8 12,419,510 19,543,559 17,672,386 16,306,636
W PTSRLEEH 3,007,058 5,340,018 4,969,648 4,520,519
B FFE 9,412,452 14,203,541 12,702,738 11,786,117
28 R oy
%
gk 2 R
FrER s A 9,412,452 14,203,541 — —
i
%k 2 ¥ A B B
|
Y& i A BUE J&E 4
%
DHE R A -139,949 -1,863,292 193,573 -471,557
7 )& F B A H
. 9,552,401 16,066,833 12,509,165 12,257,674
% 2R B3 ) Sl
Ny HAgEE
o -208,832 -785,380 407,104 45,325
8 B S A
V)& F B A = B
7R 1Y HoAth 22 AUk -152,053 670,670 332,798 40,366
i R J5 1
(—)LAE AR
o Rt 4 a1 -190,197 2,911 -16,108 -122,687
AU 2
- it E W E
L et -81,073 2,911 -16,108 122,687
2 25 T A B (122,687)
- HAth ALz T
B ot N a2 -109,124 — _ _
|
(=) LA JE ¥ #E 4y
2R3k 35 2 1 He Atk 38,144 673,581 348,906 163,053
AU E

66



o A £ 4 4

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

B H

2018 % 1-6 A

2017 4EFF

2016 4EFF

2015 4R

- BEVE T A%
P 2 1 HoAth 25 &
g

23,684

-46,829

- 4
VA A I

EIEE

-308,842

-151,015

90,487

PN T ET
W

13,613

-312,985

491,218

75,833

- At

847

-4,925

8,703

-3,267

VA& T /b B A
f) e A 25 2 Wi %
[R5 1 45

-56,779

-114,710

74,306

4,959

. makaEs

il

9,203,620

13,418,161

13,109,842

11,831,442

LR T B 24
ARH % 3
#

9,400,348

15,396,163

12,841,963

12,298,040

V5 & T b B0 4
[y 25l 25 S

-196,728

-1,978,002

267,879

(466,598)

A iR

SRR B2 (A
R 7E)

0.394

0.669

[ 2 eTTON
T 70)

0.394

0.669

3. NeWER

i H

2018 & 1-6 A

2017 4ERE

2016 4

2015 4E P

— BEEIY
ERRERE

W, fRft
55 S5 U IR 4

345,967,697

733,689,333

663,818,799

612,614,238

WEFE . Fot
W& 4

1,606,871

4,413,772

2,741,525

3,844,651

W F R R

67,649

64,065

355,484

354,497

AN
i

11,710

N AT
VR

1,246,935

1,922,202

TR AR AT
5 5 3

926,525

100,317

90,805

67



o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

Bijif=| 2018 & 1-6 A 2017 4B 2016 4ERE 2015 4EBF
e B HoAth 5 2878
RN 5,114,752 6,807,467 10,334,078 4,503,910
A R4
’X N= ot }ﬂ N
gréifggh’bééﬁﬁ 354,942,139 746,896,839 677,350,203 621,408,101
Nt
WA ST . 22
328,048,496 600,098,922 521,342,966 494,397,971
57 55 AT B 4
Earis S T
;:}EZ?'AK%}R" - 419,285 1,484,021 1,316,566
N
BB Bk
L - - 2,670,800 488,000
L) IE
TAFE. Far
186,140 500,934 293,146 36,527
& B4
YATE R T A &
HNER T SAT B 29,166,565 54,272,962 47,642,086 42,435,439
P
S
A& TR 2 10,238,066 24,362,947 33,525,237 30,434,732
AT HoAth 08
SN 16,048,209 34,067,716 15,896,808 21,740,941
1A R4
ZEER T &Y
- fﬁgt’bﬁzﬂﬁ 383,687,476 713,722,766 622,855,064 590,850,176
HAN
SEIENFEAER
o -28,745,337 33,174,073 54,495,139 30,557,925
HRERMEZB
—. BREI=
ERBERE
% i i
W Be st M2 9,849,238 14,699,622 19,043,551 21,137,250
M4
A5 B i 2 ik
1,558,716 1,194,355 1,833,936 1,992,925
P4
Ab B T S B PR
To I B 7= A HoAth
» 456,807 1,422,994 1,905,665 1,152,512
K H % =R IR
L4150
Lb BT AT R H
it 785 M B A AL B 113,991 264,890 2,414,105 93,258
FNERERE T
W B HoAth 5 4% %
RN 347,597 980,346 97,812 6,399
TS R4
{Z".\‘ = }ﬂ N
fQ"fﬁét’bééﬁﬁ 12,326,349 18,562,207 25,295,069 24,382,344
NN
A 2 ] 2 5 7
TCTE B 7= R FHoAh
» 8,226,225 15,275,304 12,788,792 14,904,925
KA = AT
W4

68




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

Bijif=| 2018 & 1-6 A 2017 4B 2016 4ERE 2015 4EBF
P& A I 4 18,841,183 34,820,174 29,982,971 23,481,791
WErAq &HE
=R D) 1,220,867 123,779 390 1,550,412
SNERERE T
A 5 P
?z{T, ﬁﬁ 5B 894,138 722,525 - -
HAE R4
N o }]‘[ N
&ﬁfﬁ] IR 29,182,413 50,941,782 42,772,153 39,937,128
H/ANT
BEWEI AR
o -16,856,064 -32,379,575 17,477,084 -15,554,784
WEMEF
=. EREFE
AERRERE
1} % 1| B
Pl B 2 12,453,724 9,685,356 289,449 20,926,880
M4
Hrp, FAFR
WD B R A 12,453,724 9,685,356 289,449 89,948
B P4
A
RAT K & 15t ] ] ) 8,958,000
W3 B 4
FEL {2 1l it
A s i H A 62,439,774 79,862,533 83,908,340 104,761,738
M4
Sy o
RAT 5 - 3,267,100 9,588,678 3,991,000
M4
| HoAth 5 %5 %
L\@J @%%J - - 73,504 746,638
A R4
{Z".“ o= }n N
B {WJ R 74,893,498 92,814,989 93,859,971 130,426,256
N
LR A i
I 5155 3411 50,984,109 80,330,177 96,648,358 107,624,074
M4
SBCER] . A
AR R AT 4,515,707 10,787,597 11,636,148 12,441,804
B 4
Hrp. FAFX
{35 DB AR 189,221 298,921 532,484 250,169
BRI FE
AT HAh 5 % %
SENAK 509,258 150,194 1,345,597 938,973
1A R4
{Z".\‘ = }ﬂ N
B3 {WJ R 56,009,074 91,267,968 109,630,103 121,004,851
HANT
ERIENTEER
i 18,884,424 1,547,021 -15,770,132 9,421,405
BERMBEITFH

69




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

Bijif=| 2018 & 1-6 A 2017 4B 2016 4ERE 2015 4R/
MO, CERAF%}
e RIESMm 116,444 -483,657 278,773 200,307
Lyl
. B&EEkBE
o -26,600,533 1,857,862 21,526,696 24,624,853
= NS
e BRI 4 K
N 116,688,297 114,830,435 93,303,739 68,678,886
&SN PR
7~ RIS K
90,087,764 116,688,297 114,830,435 93,303,739
REZEMRB
(Z) BATIWMSHRTE
1. BEFEAmR
Bpr: Tt
WE 2018.6.30 2017.12.31 2016.12.31 2015.12.31
WEhBE=
Mg 30,085,358 50,712,512 47,036,056 40,286,378
Lo e B &
H AR 74 hYPa
H’;%Zﬂ frf\f' — 390 653 966
A5 25 10 4 b %
F
T o V&b e 62,227 — _ _
A& Rl = 283 — — —
VAV 3
- i%T%E&rj " 13,854,147 — — —
K 2%
VL= — 5,261,829 3,878,247 -
ALK 2K — 10,445,398 5,439,305 9,950,682
T I 2,231,534 2,272,958 1,087,416 1,098,485
MCF] R — 126,975 -
INELeil — 1,334,940 960,143 73,064
HoAth REUSCER 6,761,948 52,851,582 51,484,969 46,608,943
e 10,035 2,683,520 6,083,148 3,379,833
LR 3,948,973 — — —
— PN B IR
. 1,407,049 - 1,327,267 6,634,275
M Gre
HAh G w % 72 52,697,446 912,484 391,182 -
MENEF=ETT 111,059,000 126,602,588 117,688,386 108,032,626
ERBIE =
Al it 4 b 7t
;{ i SRS — 2 780,755 2 784,250 2,884,250

70



o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

pijif=| 2018.6.30 2017.12.31 2016.12.31 2015.12.31

(& e 4,355,000 — — —
KIA RIS 3,551,724 5,541,771 6,454,876 10,324,755
KA H5 B2 137,087,346 132,368,543 98,084,053 84,784,346
gﬁﬂﬂﬁﬁiﬁf’i 2,447 334 B - B
gﬁﬂtvﬁizﬂ(ﬁﬁm 714850 o - B
PP o e 130,478 132,309 135,969 139,629
fi] 5E B 274,641 285,025 268,968 277,664
HEETE 24,644 20,881 1,489 1,605
LI 572,883 583,306 597,502 610,651
KA 2 62,116 64,389 62,213 257
18 JE TS 5 30,889 26,183 10,574 21,288
HAhIAER BN = 1,021,207 1,021,207 1,457,144 9,948
R FE = AT 150,273,112 142,824,369 109,857,038 99,054,393
e 261,332,112 269,426,957 227,545,424 207,087,019
Vil

A fE K 10,200,000 3,400,000 500,000 1,266,238
;‘éggﬁﬁ RS 16,012,825 — — —
VAT ZE — 1,045,097 25,000 -
J7 A IR — 17,625,835 15,370,287 15,291,624
TR R I - 5,117,331 3,175,593 2,891,949
& Ao 4,158,027 — — —
J7 A< HR T 3 P 9,416 9,127 17,862 13,948
AT F B 183,446 649,499 763,609 773,342
NSRS, — 543,846 558,711 666,486
AT R — 363,167 285,167 207,167
oAt A 3K 66,166,656 80,186,184 61,987,617 48,533,744
%g; E;'J A 4,522,572 2,893,152 1,549,480 456,158
HoAth iz sh 71 fii 1,032,080 1,071,068 91,695 -
W BEETT 102,285,022 112,904,306 84,325,021 70,100,656
e BN f1 £

KHAfE K 12,713 485,127 1,767,678 1,757,345
A5 77 19,794,631 19,788,863 21,437,692 23,950,177
KA RAT K 3,302,099 - - -
g’ﬁ‘ AR L5 13,268 15,100 6,483 10,582

71




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

pijif=| 2018.6.30 2017.12.31 2016.12.31 2015.12.31
16 IE W AR 4,339 10,199 11,500 4,310
18 JE BT 1A 471 5 118,634 - - -
RS AR AT 23,245,684 20,299,289 23,223,353 25,722,414
ARE T 125,530,706 133,203,595 107,548,374 95,823,070
AR A
Jie A 22,844,302 22,844,302 22,844,302 22,844,302
HAtA g T A 11,940,000 11,940,000 11,940,000 11,940,000
A NN 51,736,226 51,736,226 51,736,226 52,081,025
HAhZR G W 321,797 -7,251 -7,093 -6,598
BAR A 6,594,533 6,587,129 4,684,772 3,501,755
A B 42,364,548 43,122,956 28,798,843 20,903,465
RN BT 135,801,406 136,223,362 119,997,050 111,263,949
ﬁ;ﬁjﬂjﬂ%ﬁﬁﬁ 261,332,112 269,426,957 227,545,424 207,087,019
2. FlyER
B TIe
iH 2018 4F 1-6 A 2017 B 2016 4E B 2015 4E
—. B 17,551,625 38,387,374 39,721,074 38,751,152
=\ BABERAE 16,639,468 35,182,661 — —
Y EE=|35%N 16,502,469 35,700,113 37,265,020 37,345,292
B B 53,549 55,483 126,110 72,518
B 159,364 445,827 404,606 420,497
Bt 2 4,159 — — —
It 55 3% -129,657 -1,076,266 29,788 123,659
s« R 24,365 57,504 1,561 3,548
N 15 BB 21 541 B - -
igiﬁz;ﬁmﬁﬁ -3,678 - - 17,700
Y Gl 1,719,640 16,720,174 10,605,954 7,114,351
Hodr: xhEE
B A A A 111,365 219,847 201,264 135,124
NNt &l
2 e - 191 6,366 -
=, BIANE 2,631,797 19,925,078 12,506,309 7,917,689
PR 2N 141 6,893 25,119 15,156
W BN 50 50,106 228 459

72



o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

B H

2018 4E 1-6 H

2017 F 1§

2016 “FFF

2015 £

DU FE 2

2,631,888

19,881,865

12,531,200

7,932,386

ik: PR

232,803

858,291

701,028

368,601

i FHIE

2,399,085

19,023,574

11,830,172

7,563,785

BTG RSN

xR

FF 8: 2278 1
!

2,399,085

19,023,574

2SI =Rt il
]

N~ HAhZRaW
3 KB 5 1

-6,453

-158

-495

-638

(—) BlaARE
H oy R 1Y
HAthZi 5 e

-368

-1,125

-495

-638

HOHFEBE R
TR B A5 Y
25

-368

-1,125

-495

-638

(=) UakHE
Iy R B 1
fibZx & et

-6,085

967

BRI T T e 45
i ) FeAt R A Ui

2.
Ay

iR

18

A W 55 R R
R

-6,043

949

. ZelsEe
M

2,392,632

19,023,416

11,829,677

7,563,147

I\ BB

e A B B B
(AR Tt)

i B A B IR 2R
(AR TE)

3. BERER

BA: T

T H

2018 4F 16 A

2017 4EFF

2016 &

2015 4EBF

— EEEITAEN
AERE:

BB W U755
W 306

14,673,024

41,987,799

40,262,866

36,586,301

e R 9 R 3

- 535

239

812

73




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

| 2018 4 1-6 H 2017 £ 2016 4FJF 2015 £EBF
W ) HAh 5 208
AR 6,187,133 8,098,205 1,503,870 286,472
HAE R4
AN 4y
Zfi EHRERA 20,860,157 50,086,539 41,766,975 36,873,585
TS s R 57 5%
14,719,680 36,783,419 39,287,829 31,347,346
TATHIB 4
YATEEN T LA KN
233,148 415,593 339,178 299,998
R T S2AT R B4
AT A% TR 7 1,008,765 1,239,959 1,540,387 973,850
YAT HoAth 5 & E IR
. 1,580,366 461,030 904,083 483,282
BAE R4
ZAEEZNI LY
zlﬁﬁd] A Y 17,541,959 38,900,001 42,071,477 33,104,476
SEEINFEERI
o 3,318,198 11,186,538 -304,502 3,769,109
SWMEHF
B EWEIIEARN
WERE:
% 3 [ B
L]f@&* RESE 9,870,503 32,447,063 56,830,129 32,149,000
S
AR T aR U R
LA B B W 5 1,575,520 12,737,204 10,915,204 8,624,732
B4
Ab B [ e B IO
e A0 A A 3 66 843 11,475 76
P B R B4 14
| HoAth 5 $783
Ll&ciJ\ i 55 $ % s 9,000,000 ] ] ]
A R4
{3.\‘ o= }]‘] N
fﬁ;ém R i\ 20,446,089 45,185,110 67,756,808 40,773,808
WA R[5 2 55 7= oI
27 A H A A 1 T 15,994 74,457 85,520 22,250
PR AT 4
R ATII 2 15,816,290 59,697,117 66,412,777 52,686,172
sFH A E fay
?zﬁf <l 5 B 10,000,000 9,000,000 - -
B R4
YEZHP 4y
iﬁféaﬂ A 90 25,832,284 68,771,574 66,498,297 52,708,422
BEEIN AR
o -5,386,195 -23,586,464 1,258,511 | -11,934,614
EREFD
=, EBREITAEN
RERE:
1 s 1 1 B
/)EELI&(&)\ e 3 ) B ) ) ] 20,836,031
S

74




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

| 2018 4 1-6 H 2017 £ 2016 4FJF 2015 £EBF
e
Horb AT KSR 8,058,000
BB &
ZE jﬂ:;;Ef» =% Ir[
zmﬁ e R 7,600,000 15,060,386 23,360,830 29,083,134
AT 1 2 0k B 1 BN
/7;3 T 15t 25 Wi 21 (1) 31 5,151 235
=
YETH P 4y
fi’adj RERN 7,600,000 15,060,386 28,512,065 49,920,065
2 57 55 AT HI B
B S T, 2,045,832 3,426,766 | 18182554 | 14,091,267
=
S BE A | i
1,409,703 4,528,131 4,548,678 3,838,733
R B SAT B4
) HAD 5 B %
;‘zfﬁ E/Jf <l 5 % 5 23,728,788 30,000
WENAE RN &
S
ﬁf GEEES0 27,184,323 7,954,897 22,731,232 17,960,000
BEWEINFEERI
. -19,584,323 7,105,489 5,780,833 31,960,065
SWEEH
V. LA 11,354 -29,915 15,907 12,794
I
T\ RERRESEN
S -21,640,966 -5,324,352 6,750,749 23,807,354
M Y
hne $ARIEL 4 R 4
N 41,710,206 47,034,558 40,283,809 16,476,455
LMY A
SRR ERIE
20,069,240 41,710,206 47,034,558 40,283,809
SR

— AAAHBRREERSRIE=FR—HZLFER
(=) RIA—HARAHIRFEE

ET NI FRLEL (%)

EE—HF AL zf | SRR ||
ik — IR AT | I | g fg%%@ 100 i;fﬂ;;
ok HRRERAR | P | R fﬁ;ﬁ@ 100 i;fﬂ;;
= REHERAT | PE | AR fﬁ%;ﬁg 70,62 i;fﬂ;;
DR AR | B | AR Eﬁﬁﬁg 100 @ijg;;

75




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

‘ TN T
mEEF NT E= | = . .
T RERERAR | HHE FH R 73.02 Npavim

PETRN T
N INTF 3 = .
eSS RERARAR | E | bR T 100 NP
PETRN FET
E] /\ﬁ K =A@
PEOREEARAT | FE | | 0| 00 !
PATRN FET
= /\ﬁ 5 J .
FEERERBRAF | HE | A B T 76.19 NP
PATRN FET
G N S
PEUREEIARAT | E (v | 0| 00 !
I\ | — 5 AN
bt REBERAT | HE | 5 i%%& 100 ri;ﬁ;;
B AR R A | B & EEETTEOS
A R R A e W
B AR R A ‘ ETRN TR
a I g | 10 NP
R LR R w4 FEETTR
e FE R g i | 10 W2 I
BRI L B T B & FEETTR
A BB i | B Y| waima
N\ H—35 A
bR TR AR | E | z%%& 100 rig;g%t
M TR TETRN T
A TE T g i | 10 3
O TR [ we. o EECTTRN
A ] TE R g g | 10 NP
T L LR s A T
A ] I A B o
A R
R AR | dh | o | o A g BB R
. T A
‘ e W \
e e TR A IR SRR
o | o | i wmm
FAEAH RE | ORRAER | T i@ﬁ{é 100 W A
o e \
S | R B SRR
A I ] RE | OREE | T ;;;EE% 100 W
o B & B
vocrmmtengn | o0 P el
A : 3
1
\ | . \
b B B B I A R
A RE | B | T %@%\ 65 35 NPty

76




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

Eb%\ ‘& N ~, ~, N,
L2 IR [ A [ A L G b
PEREIBAIRA | | e | e | 100 B
) , AL
1)
@J%\ ‘& N, ~,
1k S W7 Bk R
*@i+ﬁ%1$ﬂxﬁ‘%ﬁl i | dbe | ik, B 100 Lz_Lij’i%IEE
HIR A . o
A p o
INF £ —
R IRAR | P | s | prRR | 100 s
SRS Al o
- AR = 79 | 14
BRREHTAR AT | P | | et
AR AT | P | Jbse | wuERE | 100 &J%?ﬁ
EETTn
ESEIA AT | P | Jbse | WERS | 100 Wii?é&
Q*L\/\El‘ \}1\445~ Z: N
PR IR AT | B | ds | | g PR
Al \
R B TR [ mE AR A R o
A TR BT gy | 10 WA FEE
— \ T it S R R
Tf@ﬁ&ﬁ%@ﬁm v | e | PRRS | o uiéﬁﬁﬁ
/N ] wreE M S
R AT | | s | DHERS g BAL B
mreE S
TR IR AT | | ge | DHERS g BLAL AR
wreE M )
TR IT R R VB MECTE BT R
A PE | w1 b
(T AR R CIE BT R
A L R I i i
R B R IR PR VLB R
e HE | SeBH - 55 45 o
A SR TR MR A
J 100 R
AT FE AR s NP
pr—
S R A & T e B R
= o 100 o
N | A5t JF .
71_\\ éé%
PRAH IR A | Dk | Bk | BHRRS | W R
NG P | I | BEHE R ST
T (L) BRER M B R
A B e | 100 3
o
kA A diE | bz | oweemE | 100 ”4%?ﬁ&

77




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

BT E MEEE | ] T ST
& | mm | e : :
EHIRAF T | PR 100 o
N EESTEEAN
=} 1Y7AN
ORETTEROER | | s | Tuwss | 2048 | 3088 | wasemims
NGCICEND) .
e
R TR R A A T
. -
(1 2) IR oy | 7468 o
- ‘ PN S R R
MR AT | E | o | D B || BOrEE
P&, T AL

VE 1 AN H 2018 £ 2 A 28 HZ 2018 £ 6 H 19 H Hiti ik Tk 43,117,069
M. T 2018 4E 6 1 30 [, A/ EEAAES T ik Tolk e He i)y 52.06% .

W2 “hER R THEARAR” &1 20184 9 H 28 HEL N “hik: - REHFIRA
aj ”o

(Z) RE=FR—HTIER

HTAASHF RN SRR TF AR BERE, AbEESNEFFREIEE
W 21\ A

1. 20154EEFH I ERTEERIZE

(D) FERICIE RS AE L H R A F ZA N E 2015 FFEH AL T FE .

(2) 2015 4FEA ) =) i 25 [ P 58 5 4008 A B A TRE A TR 52 E a7 e =%
FoAnm R 2P e EFRER AR AT PR ER G IR A J AP 257 A TR
1T

0

b=
PN
al

2. 20165FEE R RIEE KR

(L PN TRRERERAR . PSR RAR . PR
TTEBFERARAR . gk (CRilg) BEARAR. PEREAHR A A T
(T MREHARA R RA RN F 20164 EH AL T AF

(2) AR AR A IR TAERBAAMIE, T-20165- 18 48 [ N # 5
U, F T BT T ARk B e SO R SR BR A e Lk 2 A Bk SO AR B A
[RAF, ¥ TETAr SN RERARA R L E P N TR RERS
BRA T, K rp g B B B [T PR A 1 12 0 o ] e 4k B R P AT R A ) e L % o
YeIR 7 EbrE A R A

3. 2017FEEHMREE L

78



o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

(D PRI R R~ 7 RA A F] 2017 ML T A7 .

(2) A FRIF AT ECE TR NS, T 2007 4EBId 4 i
AL, o FIRTA R PSRBT IRA T LSRR LHIRAR . F
[ o A M VAT R A T s B A TR D

4, 2018%E1-6 H &I MEBIEE 1L
20184E1-6 H L& IR F VL H AL -

=\ RE=FR—EEMNFHER

(—) EF|EFR

WA, AR EZEE AT

i H 2018 4£ 1-6 A 2017 4EBE | 2016 4B | 2015 4EfE
FEARFR W o) 0.394 0.669 0.517 0.530
HIBRAEL P J5 1 2 A A

N 0.380 0.657 0.442 0.480
ek zs (ol
GBS TR 6.09% 11.25% 9.57% 10.94%
bR AEL MR a5 1 A

o o 5.87% 11.05% 8.18% 9.91%
B i i ) )
SRR B R R 1.77% 3.04% 3.19% 3.22%
ESVIIES 9.99% 9.38% 8.59% 10.72%

VE: 1. MBCTI B P as S MR 1. (ATFRATUES 10 4 £ 450 )
9 B P R RS S BAER) (2010 ARIEIT) MU MM AR

2. FRELEGRER A= CHTE S+ AL RLE S 1D /.

3. BRR= CEWIRAN—ENRA) rENIRN;
4. 2018 4F 1-6 HE IR T,

() BfRER

WA, AR ERLEGHE I IRAR TS DL T

BB TR

Wi H 2018.6.30 2017.12.31 2016.12.31 2015.12.31
maltbE (%) 1.11 1.13 1.17 1.20
HEAEE (%) 0.64 0.72 0.73 0.68
BRE R R 78.56% 79.89% 80.23% 80.47%

2018 4E 1-6

THH SE 2017 &£ 2016 &£ 2015 £

R TR R 55.86% 55.74% 57.30% 58.16%

79




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

EBITDA ({Z7) 202.55 333.83 322.42 303.93

EBITDA 43fii %5 Lt 0.08 0.16 0.16 0.16

EBITDA H) B R FE A5 £ 3.26 4.15 3.53 2.83
HE SR RN 162 | 5 e S Wl L A MR WA i

2\

o N o o A W
P2

(=)

WAL R =B E sl i fii= (RBhE = Ie-E R %) Rsh fufis
BEE AU = A TH B e

S EAR LR =23 5155 (AR 6I55+ITHE #ERGE);

EBITDA= ]+ BT3B +47 IH+ RS +TH AW 25 3% F (RSS2

EBITDA 45151 %5 t= EBITDA/ &3 {5 555

EBITDA | B ARG E=EBITDA/ (i1 AW 55 2% FH BRLE S H + B AR F]ED;
2018 4 1-6 H HdaRF1k.

A REERR

WEHIN, 2 m] T AR T DL T -

2018 4E 1-6 2017 2016
WH j FE B 2015 fE P
IV kS 2.15 4.50 4.58 4.37
FREER 1.08 2.66 2.47 2.27
ST ] e R 0.36 0.86 0.87 0.89
TE: 1 PSR R B 38 =N SIS R S 18 4200

2\
3\
4\

TR AR ="\ A (FFREETFHRT+E R G EE PR,
SR R R =B IO B PR A P T 2 A0
2018 4 1-6 H Fdis R FEAk

80




o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

BT BFRASEH

— BRETOABRFHERFISHNIE

RYE CEHINED WAHKE, 456 A m 55RO SOR KT &R, BAH
BomE RS TR, ZAF 2016 FH— RGN AR K, &
AT =JREES S =R BCRH B, w] ) ERIE 2 S RAT AN R
i 200 12 (& 200 1270) WA . ARG HRATH 2, A 67
FATRE AN 20 127t

= FHGSHEAEFER TR

AB T FE T MR AT R )G, i e a7 LN am A B i
A/ R A B e, HAPME M 10 2okt~ m KT R A FA B RIR
8y T AN se i sl Bt i o ARPEAI (G732 RAT I TA] R SE AR AT R S BT K
I TR] . 23 W) 50 55 S0 TR B U ) S et B8 < (8 /SR AR 00, RAT AR AT RE TR 3
I FEAE2If55 . A TEiah B &5 I K AR e 3

(—) BEXEEIHAGRS

ARG 10 Lnte nm KRR A FAH B 655, HAN6
TR RAT I 18] R SR PR RAT IR A — A E 1, AR ERE 5 e A IR K AT
I 18] 2 SEBR R AT R . SHEE BT M BIIKIE DL AHOCHI S AR AT EOR . AW 55
SERIEETHRISE R R, ARBE AR T & w51 55 G5 A1 48 W 55 B T Js U, R
KT RE T B 230 A B A B A e i

LR6 2 8 H A RGBS B LB R], A R LA 5 SR AR T S n
N PACIREPSSACT U I

HAL: TG
FF5 SR FHEE &M F}E
1 TRHRAT 200,000,000.00 2018.12.19
2 RNARAT 100,000,000.00 2018.12.20
3 H ERAT 500,000,000.00 2018.12.21

81



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

FFs <SRN R LR A

4 L ERAT 50,000,000.00 2018.12.21

5 BV ARAT 150,000,000.00 2018.12.21
At 1,000,000,000.00

(2) #FERHESE

AR BB 7] KT R A F A B A BURRIAR M A e A
H# A aEg raiishv e, HAM TS, B, B0 TRE AT
it AR TR A S S A AR A P S o B, A FDRESEHEE B A
MW E 3, AN E R T 55 b 55 o AR 2 =] W S5 IR0 AN B3 < 16 e
Ry A FIARK ARG HE AR i sh B e M BT B A5

= BEASHINEER

FEAFEN ST G T RIE R AT RO N, RIT NG AR HEF 2oL
BB AAEHE, "R R PR B SR B it AT I E B, BT e tEm . sl
VESF 7 dh, NG, BORPERAT &R T BUR L. 225 Pz 1 R <5 .

M. BRFEERHRIAER, RIRAMXEIEHIERR

N SR e N AP IS R U] BT S B A, SR EANSAR S . X R A
EHR N T BEAERAT IS R R e g 1, BAHE AR EHSHIN, Eid)E
[A1A2 5y TR A FRAE S, BEHIR A JEAT AR AR/ s SRACHIORIRBCCAF, JH18
B LR AT B A

AT ARSI, SR A TR R A TR, 2 W] Z0RE 1 ) ) 35
BB THRISRIE 7 B F 2 YUE )5 R BEAT (5 S35k A SF R Bt At T
TR B T B 53 5 A A G 7 AR B R, AR (BT A BRI
FIsE, & AT IE IR A E .

I ERAS TP EERH

A RARPE A SGE R e T e F R B e LK, T AR figrHE
BRI A RIS EEAT. LUK AHSE BT

82



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

WA R: B AR A PR )
FEFARAT: JERURAT Bt 4 BR 2> )38 SAT
HRATIK = 20000009035700025503356

FAT NR IR QIEFHED) « (A RMRIRRAT 52 B HINE) SRR
LeRAT NI REE B e MR = G e B A 35,
REER R . SRR S WE T, AT AR 2 /07 5 nsm s
LR eEH, RERBE R .

() FFERBE AT NZIE (R R KAT 525 EHIME) BIAHR
BOR, WAL T ARG R S5 & LK™, T A 60557 5548 51 T A7
R 54 AT o

() SEAHE SRR AT N S PR O R R e
A &, ST TIRE o RAT AL RIS S0, S
(AR T, AR IE R AT AR A A o P S 4

Ny BRASERAM QR MBI

(—) MR HRGHER

AT RAT R H SRR e e, AR KM SRR & 2, JF
AT 2w P KIS R Ge% APRTOS F bR i Ae 5 SEi

() AT E AR

N A2 E R REROC, MafiiEBERIN AR 2N = 5 &
SKRIRIATRENE, W RESEIN 2 =] BT G A AR o AR AT ] A R T 22 39) 24
F 5155, AT FBIE o RO 55 A, 8 G R DO A Bl R 1 55 X
o[RS, KA m G KR E e E B e, WL, fEam35kE

FREERSE RS -

IR

83



o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

A iR, ah B st

() NAREHREGEHNRRN

A TFFET SN, BEA RN EEREM/ITERE, 2 F Rish Rk

BE 5 o

N2
%%

TR RISET, R fiRe Tt b

ZR EPTd, AR R AT R 2B R RO 55 454, ORI 98 22 W) 4
WEERAE ST, RN 2 =] AR Rb 55 % e e (H AR I R I B8 < S0 FF, ] 5
A BEITHR T B & APkl TRfr BB SRS g G, Rt —2 9 KA
WEAR, AR F BRI DL REST .

(M) BRTHELFRMIEIRE

HAT, 25 5 M A RO,
557, LA

AR IRE, A

<k

N

. FIRBEAEFERTER

W RERBOK, Wi AT AN 8 2 7]

S AL 2 m] A HIME 55 R FR IV B < R 3K

R
BENH T ARAE
iz Fizs iz RAT FLErm _ o | ARB
B | S
s | omr | mm | omm | SRR | BB g (SRR
& JG)
BERNFTY o
ﬁﬂﬁ]B%IYBBwM'AiEEZMMMﬂ mnmn7TE®ﬂﬁ5%%ﬁi%
Eﬁ%ﬁ/ﬂw@%bﬁ 0.00
_ j\%ﬂﬁ 14 %%]‘?ﬁ{tiﬂ 4i)ﬂl+iﬂ&/\
2y it |18 £ Y7| 136903 s | 20181127 2023711727 |2 STt —m
R4 -
Ly WA=
&aﬁ]B%IY3me’A§Tu2m%ﬂﬁ mmmn5“ﬁz?&5%$ﬁw%
fe PRAFA oemin
AR 18 B |1 e | 000
NEIfT |18 £ Y4| 136922 i 2018/11/15 |2023/11/15 (&b 78 i 5] ﬁﬁigiﬁf*éﬁ\
R4 .
Ty gue—
ﬁﬂﬁ]ﬁ%lYlB&M’AiEBZMMﬂ% mnmmeiézgggiigz% 0.00

84




o L R B A A PR 2

NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

BEYH e R A
i i ’F | RIT HLIEM - o | FHRB
B ] : :
aa | e | mm | g | SRR | BE g, (KRR,
Rl 7G)
N BSSAN | fdFR B
AR |18 Bk Y2 136925 o 2018/11/06 |2023/11/06 |EkthFTiBN| A& e —EL
%4
L5 SR
AR FNFEFLB) B A I
INF A .
AT 16 501 136100 |, 0 | 2016/4/28 | 2024/1/28 |7 S | 000
&) e —EL
L5 SR
AR ANFERBN T A &
INGE i',_i . .
AT (16 2T 02| 136200 212 175 2016/1/28 | 2026/1/28 e L 0.00
2 e —E
CRET T
AT 122 %% 2010/10/19 |2025/10/19 | ‘ A )
AT |10 %k G4| 122055 v |2 0/10/19 |2025/10/19 wﬁi;aaé it | 090
o fib 2 5 — 5%
- oF % SR
Al |10 F8k G3| 122054 AR 25 2010/10/19 |2020/10/19 i;;;iféfi ARIIIIE 0.00
AT i % o TR
o fi 5 51
NESE = Si0 RN
I 5155 B
N1 50 X N D287 3: 0055 5N
INFE v L {ljl/:< .
ANEIE (10 H4k G2| 122046 5 2010/1/27 2mmn7%%fm . 0.00
| sy

BEAGFEU Y B ELE N, KT NITRA AT E R e L2 f i <
Y, ERAFGEFHFEREMEMAEL S0 SRR BAENAE 8. A7 %
EU GRS, SR e RIATE BT 12w W 55 H BERUE M #H R .

I\ RITAXRTHBGS R AERAIE

FAT NARE » RIRATTRAT A7 57 53 4 51 I 175 & B SR A L
REOR A P28 1530, R R iR SR U L R R 55 51 <
G NAL T, AR T AR IS, A T SEERI 7, A T E A3,
AN BB T b 0 5 IR R L) ST R S5 AR B 4 M B L A AN B B A
Jiti o

85



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

BT FEXH

ASFEEV P Z N &SR

—. FHEAFEBEE IR AT 2015-2017 4EE L5 1T &4 . 2018 4F 1-6
H ARG w1 5503

o BREE B RO EE

= RAT NI R i e A

P BRE1E PP PR~ =] B i 5 PP s
v CBEFFREA AU

AN~ (RS2 E B

£ P EUERE AR AEAR AT IS

P 0T LALE A B 25 R AT HHBR 9 21 71 3t i 2 Be) S 4R U I 5 4 0 e Bk
BB, BT A AT AT GG Cwwwisse.com.cn) R AL 15 BH T A i SR AL
15 FAE A IR A 7 B 535718 AR ik o

1. HEPLREBAERAH

ke bRt S XU TR 128 5 Fc 1 54k 918

BRAN: WEW, bR

BE & Hifi: 010-5187 8265

fEH: 010-5187 8264

2. BEERRGAERAH

Hubk: ARG RIITIAR H X AP0 =1 8 5 HEREAY) 3 (W) bR
BRARN: REUR . Jw

BAHIE: 010-6083 3522

£ H.: 010-6083 3504

86



o L R B A A PR 2 NITRAT 2018 FE R A F e CBEVUHD SEEE U] i 2

3. TEEREBRGHERA A

Mk AEHCTITEARH X E T4 R 1 5 E S OR)E 2 B 27 J2 )¢ 28 %
BRRN: JRHE. R

Ik R HLIE: 010-6505 1166

£ H.: 010-6505 1156

BBt B AN SRV S B AR T B R, N QIESF 2N
BRI Lol 2 T B A M B )

87



CRYUEIESC, Ay Cr DRI Y7 B A ) A TF R 47 2018 48 TG0 24 v 0 (4
DU SE8E ISR ) 2 5 80

E] ‘ {:,5

5 ‘/ i



