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2015~2017 4, A w50 al5e i s ke 66 A, 247
R 216 K, AHEH5 54 1,500 17T 2,429.93
{2761 1,971.10 27T - 2017 4E52 Bl ZATAT LA S 4
RIS RREERC, A F] R A AL 55 A
GRETRN, EAEATLATE, Fod AR 4
269.85 127G, AT VA4 58— A ml i AR 4 4401 578.02
1275, 1Pl HEZ 550U, 2018 4E 2K 4E, ARIEA R
AT 142 K, A& 978 1470, ik
B AT AT LA S AL, o Al AT AR A X ik
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B, ETIHAEAREIL T, AR R EE %
R e SR LAIE R AR A, AT 55 Ak BEORFRAT ML 45T
o

EERBA S

H 2012 4 8 AiFM & GiFF A F%& %
PR IME) S FLBCEHNI DL, 7RO,
SEhAE A BT, ARIUEAIFETLE, it
HUISORIG 55 B AS, AT R I E K R 51
i G ot P B RIS QR AL i, AR B
B S TIE AC T IR TR LIE

28 7] H R 3R 2 200 55 175 4 X 45 42 3
BBHR, MREE P AER U AR . XU AN B 1
T AN [ 75 SR IR L5 2K R 72, FHEEE B &1
HATHRIEHEAT = A . 2015~2017 4F, W7=%
TP 5543 S SEBRUS N 35.15 12,754 18.00 42,751 23.10
{258, HENEINR 9.23%. 6.43%F!1 8.19%.

A B E N S R EWL AT A B
B EA AR (LUR R EE RS JF
&, QFELIERG TS, E W T B I
FEE BN 2R AR, AW
FEE R R R R, B
BBt BRI AR BT S KA, a2
4x, Bl R BRI A T 7 9 5 TG L IR 55 RIS [
PRSI i A = ik B 8 MR T, A
FIEFRT RN, DL 75 3R B RS i 49 5 17
M LRSS s IR &7, AR %R
BeaAmll. bRiEfL . B AR PR S, A
% P RAT SRR 5 RIS Z AR T IC 1Y) R 9% 28 il
%55

IbAh, ARpEEER AR E B ES A
B AR (LU fERRg &8 E”) MSRAFE
REEEHARAR (LUFERRCE BEES) JFRit
SEINS . ARTRNEE T E A " E g
BEEWHAWRAR . W8S RBPIR S E A

PRTTEA F] L HEEE A 5T AE 3T IR A =] A 6
R ARE P R A A SRR SR IR S B
RS -

T A SR 2 ] B A T A 52 SR 2 ) S LU
HAH, #E 2015 R, EIETE R E M
4,378 1.7, Hrh E B MBI 1,000 12.7G; i
BB SESE M 1,558 1270; FEESER
FUBL 3,437 127C: ~ 7] T J& PE BB AR 7 %,
EIAE 179 1470, O BER EHmiE 174 4>, #
& 2016 R, WETTE . EEESNE EHEE
f 7= 45 B IR B 1.48 JiMZ o, [AHEK
57%; ~w] PE LS5~ R4 I MBLA ] 185 12
TG, AEHROL 8 KA, AN R &S PRBINr
28 107G, 2017 4F, TEATNVFERATAT. Z2I8IE R
N, AR EBEAEE SR, B ER A
bz PR, WIREEHRE . B EEESNEE
R E O MELA R 9,607 1270, HUEE LR
T 5,000 1470; FASFHETE e\l 5538 T ik N [e]
I, BIR PE B &8k 3 34 A, & H DA 176
1270, EFEREEHAILH 12 ZH IPO L.
BAE 2018 4F 6 AR, Aw GBS 8 Ha M
BN 1.03 Jifeot, B EFERGHHEK.

SRR, A5 L 5 a5 RS A,
AR BT P B 2 BRI RIS, BEE
AT BRI, TSR R AT R R
. FN, BRTFRIFEES SRR e R
s BRSSPI TR IR AR R, bl B A
VA5 1) 5a 4 I, Tove T 370 B0 & 5 B 9% R
(1 R R 515058 2 T3 U Bk K

AR E L F

AFE 2014 B DN E T, R
A m) i@ 1E (S E PR S A A R AR (LA
Fremia s JFRisE . ImEREmE S A
f R A%, XA W TTHREEIZ AE 4 e, 2017 4F
HEEIE S E A B ARG SL AAT EEE AAA,
WAl FEE— 53T . 2015~2017 4F, /A& @hi
FHBEML 557 3 S BIURN. 16.67 1Z7T. 19.86 1Z7TCA
25.89 1276, 43 EN AN 4.38%. 7.09%F
9.17%.
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P AT, o
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B850 LA R A ] IS, 2w Rl B AL G 5 ST 28
HIBBAZ DA, RS e TR0, AR AL
it

Rl 5

A FIRESIF T RROL T 1993 4F, 2 ENE
LR IE S5 TV 78 5 & WAL . BT BT H AT
BNE AT T BREMEHE T ATk e B
AFEFL . BURIE . SRl TRERFASE, J+T 2010
5 HIRMS E MRS VPN BEA% . WETE I SR
NEE, FEHESESEAF. REATF. IEHEA
G IR AL & e P [N B2 /A I bt k= N £ =
28 Gy EBR S5 A T TR L 55 SR

UTHESR, A AN W N siAs 7T BA A %, 2015 4F,
AT TS5 345 2015 FHT M & <A - B T 7T
A28 — 44 FN s B 7wt S HLAe 56 — 44, £ E
e Ath. B, IR, FiielR SR, it
TR EHELARTTIREE —. AR
JITE 2016 SEHT I B e I vEik h R I R 4,
Horr, FEM TR S HE AT E A, FRET
ATV AR HAIE T AT 22 47 VAT =0 2017 4810
B, AT TBEEITEE 21 T, IRk

SRR T — o AFBERE AT HE

%AJ_LA
FEAT

EAMl %

BEAMES T T, A FIHE DS JE B A AR AR
TR S RARIE S (B [ e 4
AIRAF, PUFfEiFcE@EERERD 5, sy E
P At e U T AR A 4 O AL AIE SR T B R IR
BURRIESR AW o 2015 4, 38 [ bRk 24 E i bl
BB AR TR, ARG HE R R T R
o [ T [ Rl 2 44T b 5% S A5t il Mk 9%
Jfith, 2015 FEHAT L5 58 U Rl BT T H 53 A4,
JRE A R 5 T H 5 HE A AT R s S Rl
TOUH 27 A~ Wl EBRES LR 7= 5o O,
T B PR FICC 85885 T4, Hild
BN A HE T ) B K R B2l T 72—« 2016 4Fifg i
| B E 27 b ek SR R AR M T B 84T W A1), o
IPO RAT A E Bt SR HE 2 S —, 1R m
FEARER BRI IPO T H —— MR figs B ARAT brirpdr
PRI T RN 5 IO i % S B8ORS )
A5 T AR RS R BN R B 4 S HE B — A
W= WS FEARE—: B E AR
560 fZH#5IG, DLFITEME B 050 MRS S AR 28
o 2017 8 [ FRIF S5 BAT I 55 4k S RIF AL,
JREAX Rl B G AEAE HE R AT HEAA 28— R EE
RS RATHERA S BATH—. o5 )
R, ERXMEHETRT LS NS RS, R AL
BRI P RAE 24 NZEE TR, HER&H
TRV FEL S BRI A W T, B
FRLL 660 12T .

Ak, 2015 4F 9 H, 24 A BRI 5 O i 4 2
REBHRAT (LR RIFRIERERAT) 1oy, Eps
AT R — 20 ¥ i BB SE AT S R RS 26 . JRINEE
XY RO EARXERS TG, Bk
Fae )1t — g A7 ERRLSFE AR T
AFHEHE H s K P B S L2, R R P s
Bl gk, 1T FME bR ). 2017 45, A
REEERATAD TIEWFEME S, BEME, A
AR BN IR B, R BIZALHENIESL.

RMARRE, EFERA TS ZIESF T R
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ARG REBOE, SIS, AL BORIK &,
AT G Ja XK, S e X AT 0], IRl
LB BN B s T BOR R A KU 3t 47
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A G BN TIAT AR, ARIRE THON5E
# P IRBE R LR . AR B ENLS . ks
NGB BN SR AT BEE . VS, Bl
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CEEENRESNE R EAASE U g E AR IR e

L WHRNRAT MR EI, WA
. ATSHATHBLNS FOREIA TR, h
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AU SE R B, IR A SREEE, 5
M EER BATABSHEE M. IaL 55
B S M BB MIES S TURBE I, BUL T
WA BN A RS s B RIESE . /Rl
UESR S HURDE SRS N O I B N i E BT 5
M 3 P < Al 55 5 [ o

ARR 2 F] R H RSP HEHE 7 ST B e B
Wl s IR LR Bt e s JEIMIRBEHRAT L
S5 RN PR B B S5 NG AN
E bRt b AR 1B E R ) PISesmib R
B EEEOREHE, NRIEHSESER ) N
SRA A B

W55 5 #r

PLR 4308 BT A w4 S A5 20l
HEFT GRRREIE A # i Rbr LR =
WL 2015~2017 4F B o TR LUSOR & | T 2018
SRR SR, PR B R, 1R
AR f5 A A 42 1l b 1) R A 23 B 35 SR BE A
A D240 .

~

BERE

2016 LK, UEZF T AT IE BRI IRIE, )
S T KR N REA R R R e R
Uiy T AR AR BRI 2RI A . 2015~2017
R, AFSEE5 518 5,764.49 {470 5,608.66
{¢.7CH1 5,347.06 1270, FHE A K ER-3.69%,
BAREE LSS 3G, 2015~2017 4EAK, ARH
PRI AN 4,474.23 {26 4,568.07 12 7T A
4,509.32 1470, FHEEHKFEN 0.39%, FHEAK
NEE. Ha TIERANENRR, AR A #H
Wb K, 2015~2017 SER 5514 1,169.28 12
JG~ 1,219.58 12761 1,296.94 1275, FE¥HEGHK
N 5.32%. #E 2018 4 6 HAK, AR BEE™HN
5,732.20 1476, S FRACEE K SLAE I3 3K 5 S BTN

.

4,901.88 147G, FrA# AN 1,289.73 17T

MA TR =R sl KR, 2017 FER AT FE X
VRS B I RIS A D
A AR R s 7 RS A T, (H AR B
SRR UK. A 2017 FEK, AFEA
TR MR & KA H AT G REH 339.57 1478, B AR
K> 6.70%, LAA setiE i & B IS N 23]
EAE R A NI e § e S MBS S B

7

Si
Bk

WS ATFREUN 1,411.64 1278, [F LD 6.18%.
AU

F T REE SR G R, AR R
PORIEE R T E BT N, 5225 S B
SR, REFECONTREMH TR, A 2017 4F
A, A TR FAE AR L R EART 17.40%04 %2
16.73%, F&FH LHH 16.21%% % 13.82%, fit
Pt Ll 43.80%18 K &5 48.26%. % 2017 4E
K, AFREHMEERR RS TE =4k 30 H
WILET ) A 188.90%, =T 100%I1) W Frife o
& 6: 2015~2017 R AT SR B = KA

BAr. 27
ALH 2K 2015 2016 2017
= 177.87 14538  158.59
DARGE
R 40261 53333 63167
IR N L FE4 485.74 17055  144.97
PELHEE 3820 7422 6334
% .
/Nt 1,104.40 923.47  998.57
R AL 82.84 116.40 77.56
fiiZ 41.40 125.64 49.59
AT 4
ot o 4 57.78 73.40 50.18
il b
HoAh 262.88 264.85  234.95
It 44490  580.29  412.29
fRAHE T 0.83 0.84 0.79
=1 H]
%HEEU,H iy
by
/Nt 0.83 0.84 0.79
it 1,550.13 1,504.60 1,411.64

T PA BRI E IR, SRR S A R 22
BRI A FRDENIERS, s E TR

B A R g Dy = BRI 1) 428 SRS S A R
AN RIRIE, A RSB B RS,
2015~2017 K [ 2018 4% 6 HK, AR5 451
4 1,011.20 1276+ 1,012.45 1275 1,068.59 1ZtAl
1,066.86 147G, 15 A 37N 937.07 1476 786.64
{256 752.92 AZ70H1 736.85 1270, {#RANGEH
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M RIS IR P il e IRAE IR 2 2016
6 AR GIEFR 2 m] KRS il Fabn & B IMED)
(2016 SEAEATHO f CUESF A =) KBS Hl R br it 5
PRAERE ), JLEEIR A ] DATH BT A A% 0o 1A 25 T
B FE AR B v IR M A M Aot BB I
IR Y 2 ) e R B8 7 i B 2 A
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TRPR AR
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HHEA (Lo -
#5 (Lo -

AR (%) >=120
BARITHFZE (%) >=9.6
mAMEERE (%) >=120
HREREF (%) >=120
RN (%) >=24
AT (%) >=9.6
HH AT (%) >=12
HE R 3 KIUE S BAEF AT A AR AR (%) <=80
HE A FAIE I R AT A SRR A (%) <=400

2015 2016 2017 2018.6

- 937.07 786.64 752.92 736.85

- 1,011.20 1,012.45 1,068.59 1,066.86
>=100 365.64 258.90 249.31 254.41
>=8 25.18 27.64 27.06 26.02
>=100 322.01 155.23 188.90 217.24
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PEE R /A P NI i N Vv indil E R A S /N I E ol
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142.10%, ¥JiT 100% I & brite, AF AR
55 & RUR, BeW N a2l 55 1O e BE 58 R T 2k
it
Sl W HANIES: A A LSRR, 35 TIEM
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TR AN T & 055 e S i &, A
AT KPR, 0T IR TR 4R 2k 1) A TR
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FUTK T B AR R R R E
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EEARNFT (%) 70.37
HRAIE (%) 29.49
R (%) 41.91
HE R SIS FAE ST A S R A (%) 33.23
HE R R IS ARSI A AR (%) 124.35
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50.16 38.95 38.10 37.47 49.73
71.20 46.48 52.87 55.52 49.85
30.78 35.07 30.77 28.90 2.48
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VE: RS VA R R P B bR R A R 142
BRI S ATERERA, difs iE e
i 7 e

HAT, 22BN BRI 2 A =L
NI E BRI, Nz B N IES 17 T H 1ig A
IR, A a8 R K 55 T 0
EARIHERMIANSE M . 2015 454 7] SRk Bk %
RIULE T, 2016 FEUES M7 06 & 1) B RIE N ik
JEA PR, AEBARATRERONMKIE, AR
RER, 2FELIEA 280.12 /47T, B A
/> 26.45%. 2017 4w SEHUENVIN 282.22 12
JC, [FILISA K. 52 2018 ELLKR A BRATIE B
T EREZFMASUR . TH % B E g i
FATe SR R, 2018 SEAERE, A FISEHUE L
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#9: 2015~2017 £ K 2018 SR EF AT BN B

Hpr: A2
2015 2016 2017 2018.H1
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A %;:&fﬁi 12586 5314 3941 16,57
ﬁzggif 2316 3356 3330 1525
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2 HAbE T

BRI A RENHRGE, IR(E T
MWENLINR R, T8 R &l
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NH)E EESr0N 47.18%. 39.14%F!1 33.86%, 15
FLIZAE . o, 2016 4 LR T = lispia sk
REFIRIRSS, B s>, AFZLN 5 F5: 2%
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53.14 {2,701 39.41 {270 . A FI R BHERAT AL 45 F- 4L 5%
N K, 439008 23.16 1278 33.56 12
JGAI 33.30 1270, FENIESR A 5 N R 5
Jasi e MV S5 W NI T B o ) B 7 A Y 45 T4 9
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1588 T A W) 3230 B AR ) BT AV I R AR
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b 5% T8 TN B B B 2% T B BRI
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AR, 2015~2017 4R w43 A SE IR 2N
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TR g M 55 F) BN s, RN AR
BRI /N . 2018 AERAERE, A w] SELA RN
24.20 12,75, [FRIELIG N 38.86%.
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AL S SER R B BRI AR K . 2018 AR,
SRS T BRI, A R SR BT ah
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21

IEEIES B A R 2 5
T AR BB E A TTRAT 2018 SE AT fide CGRIID fEHPZERE



@, M ISUELR
CCXR

i3 1R

FEEN ST, TR 7 4% Tl 55 35 B
BRI ER REE, RS RA IR AR E
WS B B G 7y, HEA— 2 MRIE.
M55 2 58 PR 5% R R, 2015~2017 4 % 2018 4F
PAERE, AFDIL S K BN 29.44%.
34.14%. 34.57%F1 37.20%, 5T A LR
&, HAREEGe 1 TAT K
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BN (e 432.92 282.22 215.76 133.53 98.38 46.11
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HORRIE: A TERAR, Pl
P4 3RIAE /1771, AW EBITDA EEkH T
FIE BRI 55 AR . 2015~2017 4F, A
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W 5BHE (b f278) 2017 2018.6
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PLA se i E vH 2 B AR BTN 2 140 28 1 S il s 7 1,104.40 923.47 998.57 -
T ot 4R - - - 1,481.14
A A SRl 444.90 580.29 412.29 -
A AR 34.28 39.35 26.11 15.77
A 22 AL 5 0.83 0.84 0.79 -
HAB B BT - - - 131.76
KHA A 51.37 87.50 100.62 83.45
HoAh A 25 T 2% % - - - 162.23
[i] 72 B¢ 11.33 14.21 26.57 27.84
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B E R 2 1,169.28 1,219.58 1,296.94 1,289.73
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P 1 T IR R (%) 14.71 7.30 7.32 5.09
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