WEHRR: AT IEHAE: 603337

R EIIBRBERAR
2018 < PR il P4 A 2= B v &)
(EFR)

AN EIHUB A R A
2018 4E 11 A



=B

NS AN AR AR (BURRIFRCA R BEAR AT kadwEd, g
PRUE AT B FA BERA7 AR R BE B D M IR B st , ot FL sk
Pho VERATE. SEREVEARSHA BAE S VLA BT

A ] T B G, A F] R SR EE SO R RR AL 1R R
B RN, FEARFER T RGBT R 2 HE I, WU %N A A A
B T SO AT R C 3 R PR el B S, R AU k)
JITARAS 1 A R i 3R A 8 7]

AR

— AP RI RS ChAEANRIEMEAFE) RN R EIES
) L CEHT AR AN E B INE) R SR R RS, A
Jo AN EINUBA AT PR A 7] FE R T .

T AFIAEAE CETA R BB E B LA AN AT IR
BRI TE o

= AR TR AT T2 S RO M) B\ e
(RIS A B B A TE o

VU A ISR 030 Bk BRI IR 5 o JBESRRUE R 2 v 1) S v 5
SE ) RAT A H) A B

Fio AW RIFUEZ T 10 BRI I S A 168 T, 20 AR R B
H I A A 30,587.16 JT K 0.55% . AT v I A AT AT — 44 Bl S A
A A PR BB TR SRAZ (R AR 28 w) IS, BT AN I Al TRl A 5 I3 A
JBEAR R o U 2 ) B A Sl ) 1.00%6

FEASBN VR 2 5 25 H 2 B0 5 50 PR I VIR 2 B I IR], o 8w R AR %
RAREEIIA . JRRIEERLCR . AR sl . BCBe. YRS Gie, BRI
0 S (R4 T B e AR A ANl v 3 LU RV P 1 4

IS~ AR VTR BRI B S R 32 Tk Sy 16.45 Tl . TEABEURTERI A 2
H 2= U % 50 BOBR IV IR B D ), 5 A W R AR B A B RS L IR K
SRR A RAN A O IREAE R, BRI S 42 AR K AR



IOk

B AR TR R NEC) 12 N, AR A T A AR I A
AFMERM A A EHF, BYEHANR LA FERSNENLZEEHAL (MM
MorEH, WD .

NS ATl v R 280 BRI i 2R 45 T Al S8 ez HtE = il it R A5 1Y)
IR AP JBE S 4 T ok PR B BRI v A 2 H ik, de AN I 48 AN o Al it &)
IR A Mo 2 R 01 1 L PR PR Pl 22 4 T2 el HtE 12 S H o Sl Bl
P AT v R FA 1) BRIV B AR R R T A HE k. TR R B IE 55
T 2 T AR AN R B G AST I v R BRI ¢ BRI B 22 SR AL DR L b oAt
AT 55 B8 0y, RAED HAEE b fEHH Ok o

o A R 28 2w 2R R v G 5 R] St

Ty BBARRS S UCHE AR TR HE 60 H A, 2 FPRHEA M E H
TP SN RHATHR T, JFE B AR . AW ARBEAE 60 H
W SE R TARR, b SOASh TR, R$2 T IR BRI PE SR 2R

T AP TR SE AN 2 T BUBRU AT AT B LT SRR EOR



BEFE BB o 5
HoE ABIHRIBI B BISBI coeeeeeeeeeeeseenseeesee 6
BEE ABUITERIBIBE IR oo 6
HIUE R BB ERIEIITER oo 7
BHE  BREMERERRIE. HERSE oo, 7
BAE AR RINER. #TFH. REH. BREEHNEEY .8
BLE  REERERR TR R TR ITE oo, 11
BN\E  BREERERRTSERBERME e, 11
BAE  REIMER R RIR A INERTRR o, 15
BB FRBIMERERIATIAEIE e 17
BH—F REEREBUBTTRIFISERERET oo, 18
BT AT EE BRIBFIX S oo 21
BH=F AR RRERIEAEE oo, 22
BHI0E BRI EIIIEE IR ocoooce 25

T P oottt n e, 26



F-E BX

PAUNATE IR R, AEASOR B W 3 X

ATy, ANT . A, Fmiaw | 45 | ATTagIbUB G A
AR o | AT IIHUB AT R4S 7] 2018 45 R B I S e -
O3 F AR AR R (0 2 PRI K, 2T B33 %
R N MO A D PRI, 2 A s TR A R
e T, AR ST RIS R BB AR, T A
B R
Fi AR RIS, SRAE BRI IR A W) B
e 1o | ST G A TR SN E IS S S G (RMUHE
BT, W
B | A E SR S T BRI S 1, BT A4
27 H e |
5 H
T Y& | AT TR S IR P R P S
. o Al ot S AL A Tl o) S ey R g o A |- 8
” Tl AR TR AR )
| AR TR B AR B A P A S
1171 B2 241 15 oS AR \
(1 BEL A 2 B S T o o =TT 7308 1 97 )
AR AR, S et 55 T 3 B A I e o B 22 i
f= e
1R o B 2 4 15 oy
OGP fe | R RILRIE AT
GiF%12) fe | R RIRIE S
Ces AN Yo | A T BB R B A0 )
(A TR 1e | R FBEIINUB AT IR A 5 2 R
I 2 & | hEIRR AR A A
48 5 T 5 | BHESAS
7t & | ARTT

VE: 1o AHEZPTS K0 55 Bt A 55 Fia b
PavH S 55 s

» BRTCHRFIR UE I -5 IR R AR A U 55 B MR B 12288 555

2. AEEPISEUES KM EZAMMZ A RS LG 257, il FI&E LAPTIERK.




BIE ABEVRIE B 85 R

P 7 RVANIY <3 o/NST IS4 € U A T P S e KR v R W B N
m AE B B SRR, A RO AR 2 . 2 FI R 2 AT O T A AR 2t 45 45
FE—, AT IR ORTE 2 Al I A e A2 78 0 DRBs B 2R M s O T4 1, $2 I
i G UTERAT AR, AR CARRE) © GUEFRED) « CEBINED ST VAL,
A E SRR (A m FRR) MIRE,  HlE ASBihvt-&il o

B=F AR RIKEENM

o BRRREAE N 2 7 I e s BB, St S HEA v R R s . A2
SR 1 b o AR 2 R DAAESLASC PR TR A KRS 55 Al v S AR G B0 00 B I GE 55
ESFUSLP

o HHRAW R PATE BRI, SOOI TR S SR
BB B2 1oy (LU N RIRR B2 2D, st AME T Al vl -4k
L, B SO R BOE R, IRBARR S H . s ] AR BR
RSB FE P9 I BEAS S TRl (R FEABAT G 2 e

= MR ST SR A R R B N A TR A AT
M T AFNRFEIRRE, EEAAAEY BHE 2 7] R AR 2 1R T R
2R AP TR SR AT B AR DGR R VSR SRR AT 5 i
Mk 5 RUMIREAT B, JF H A ST 5 AL IR SR K 4% B o T S N 2 s AR Sl vl
AR T AR RFSER R, FE AR B 2 7] S A R RR K R AT
B, AU TR ) BT A R ISR TR AL

NIRER & Nt i S LB UN 23S DA Sl 11D i o {1 P VAR 5 SN
SN AR S R T SR A A T m R SRR, S AR AE W] A A ] S A
B R 2 R B R AT T

P EE A AR B AT, JRSZFE G I g I 2 il BB v ) ¥ E 1Y
PR BRI G 1) 5 A R AR IR L o 5 23 ) ) Bl ot B3 th B 5 A Bl vl
CHAE SR, MOTHE R, s CABUIN SR AR ) B2 Rl I AR W i

l)_[l_io



P BAEAT A G i, FRST e IY  lt JBEBCHh v ) v e Al s
GAT ARt (K 4 A2 15 Jlolt A R Wt R A o

SBNE B SR E KRS

= WURXT B E KT
1. VHURDRT G E AR
AW R SR (A RNEY o GUIFEFRDY « CEFERINED) S5 05
R B SCAE (AR FERE) BAHSCHEE, 454 2 v SEBR G DL E -
2. WU B E IS K A
AW R G o0 A T HE S MR B R R A R E RS A S NEE
NG (OAFEpSrE S, WS
.\ B SR VE
AW R T B S 3k 12 N, R
AvlEFH. mBERANNR,
NAERSINENEE TN
AP VRIS B P10 GRS E A TR A F] 5%
CAE Bt B B R e B i) N B I BE A . ACBE, 1 2.
JITA SRR G ZAE 2y w452 7T R TP JBE 5% IR R0 AS el o R ) 25 R 0T 5 2 )
Wy AR AAEHEOTARR.
= BRI
1AW vHRIZ 36 o B GBS, 2 AR N BB A 7R U G 1 ek 44 FHHR
RNIAL T 10 K.
Al RN B4 BT %, SR WIIA R E W, JFEA R
RS o AU VI 5 1 45 B M =25 PRI T 5 44 B A% B A 7 i DL R i
2000 w) o RIS R A4 BN A ] I sk

BHE  FREEREERRIE. HENSR

= AERH R B EERIR
AT THJA0 B R [ B S AR A 2 i) Tl vk B 1) KA T 28 ) A B e

-7-



=, RHRHETRENSE

AN RIFUFZ T 0 BRI R 22 4 B 168 J7 1, 20 5 A ISl R B2 N 15 I
OS] AR % 30,587.16 7 [ 1) 0.55% .
= BUBXT S IR B PR R 2 B
AP v RN T BRI PR SR A B Dl an R R (BU R A4 Leih g
BIUEHN, REPALNED
KR BRI R | R TIREIER | SRARE
FE| RA R% WR TR | ERMMGHE | W
1 FES N RIS 27 16.07% 0. 09%
2 ) ) K 20 11.90% 0. 07%
3 Prtkfe |#95. %14 CEO 20 11. 90% 0. 07%
4 Y7058 FIPSE 2 19 11.31% 0. 06%
. E-E N R SYI AN 0 0
5 W= W e 16 9. 52% 0. 05%
6 TH I B 23 12 7. 14% 0. 04%
HHSNCILESHANR (6 ) 54 32. 14% 0. 18%
&t (12 0 168 100. 00% 0. 55%

SN

i

1o FIRARAT— 24 a0t G o4 Fs A 25 R IBESGRh v RaBR 52 PR AR 2 ) e S5 4) A ek A il v il 75 5 2

2 H A T BEA BT 1%

THRIBE AT AR K2 2w JBEAS BB 10%.

2 AR K R Rt RN ST

£ /AN LT N N
3 AT VTR K R Bt G BT G ANTEAE R I 2 Jin 9 K e 5K B L i 2 ] S BCRUa v R O TE

o R e

O T A AT R AR VTRl T R KRR 1R I 5 B R AN L Al

VA A ) 5% LA BB B AR B S B

BAE ABUIVRIKERG. #T7H. REH. BERREZHN

— AW RIKIHE R0

2EH




APl v A RO BRI B SRR T 6 i 58 e RS S Bl B 3R IR 1 B A
PSS A B B PR A s RV EAR 2 HE, AN 48 .

= BRI B

BT HAEAR BRI 2 2w BACR 2 $ U0R I A s e . A Fld ek
ARRLHVCER S 60 H WX EMN RBATHR T IR e A f . Fids AR
FAF, HAESAF R 60 H AR MG 58t Bid. A FRRELE 60 H
W EIR AR, iy 38555 R S S RO F A B SCEA Sl vh-Jl, AR5 T (R Bl
Je 23 R

Y HRI NS H, HAR A AR H

1. AFGEWER A S 30 HA, DURPRR SR DRHEE i 1 it 2 75 H, H s
WL HAT 30 HES, =A% 1 H

2. b GIEE . Gk A R 10 H

3+ H RREXS 2wl BRSO AR R AT S ks ™ AR O R Wi B S K A A A2
HEGEIEARERE P2 H, BRI S 2 385 H N

4, wP IR 2% R EIRRIETRFAZ 5y B RLE A3 e Ao

A A AN BRI B SR I TR AN TR N 60 HIYTER -2 P9 .

= BRI PR AR R R

AT VTS5 BRI B 1) BRAS 30 0 B BT Se e DI 12 4N
24 s 36 AN H o Bl GRS AT v TR P PR 1 AR S A AR B PR A AN
Feiby JHF IR EEEIE G55 o Pt Gkt i BRI LR th T BEAC 2 BUG e 19 i
AL BEEIR AN AR A R BB, AR AE g B sl A A 5 UL,
TR RO PR PR B PR - R P MR St o PR UT A [

BB SUT0 e, 2 ) DA i A A o3k PR 2 1 R Bl ot 5 0 B o3k PR 2, R AL
filk B PR 25 PR O SIS SRR AT 1R PR AR B 2 vh 2 ] [ AR A

NANEGIERZBCE Hbs 1L ATHES 2, I8RO SHE 2 H s 1, BREIVEREEH)
figp 53k PR 300 R 45 SO B R IS T 22 HE G R R P

R PR 2k PRI RS T TR PRI PR EL A
T8l HiR12A A e s H
S MR PR A B ERTEIL M HE24 AN s n—4 40%
RIS




BTl e i Hild24 a2 % H
S AMPERR PR BERTEIL TN 36N H A a4 30%
A HAH Ik

BTl se ez Hile3e ™ s E e H
= AMPERR IR BERTEIL TN T4 A a4 30%
rIEE NS

NANE G RZIE O S5 H bR 2 1, BRI IS RO B PR 300 A 25 U3 At
BRI TA) 22 R~ R :

fRRR R 2 HE 18 o R 25 e TR 18R R PR 65 L
BT se e Hilkk12/ H a2 5 H

SR R B A BRI 24 A A e —A 40%
Ao H 2 HAE
BT se e Hilk2a ™ A E 285 H

5 MR R B BRI 36N A A R —4 23%
Ao H 2 HAE
H# T3 s i Hile3e ™ H S iE A28 4 H

B MR R B BRI e HiE4s N A A s —A 22%
Ao H 2 HAE

AN R =AM R BRSO O N % A H bR 15 H AR 2 MR R A
bel 2 ZE RIBRBITE ISR, d o w e, (BI85 ks I _EARAT R 391
WIAE A S 2

5 IR 25 I TR] A AR FR TR 7R 53k PR 118 B A A4 22 e DR AR 8 e o BR A 2 A1 1
ANBE FE AR R SRR (2 IR B PR IR, 2 mRE ATl v SR £ S ) (e 0y -
Bl Xk A L ) A A o PR ) PR A B 22

WS ZARFZ I PRI PE SR o T DA A B R G BA L B3R 40 1 HUAS 14 1B
O RIS B , ANSAE 2 gy th B el AU 5 sk, S5 B4 O A ok PR 20 5
BRI B St B B B JUIAHR] o 7 Jen e PR BB S [l Wi B ) U AT i 38 D LA sk
B A7 ) IS [ D 8

0. AR RIZEE

AR R BRAIVE BB S vl ) BRAE B2 H I (R mIED « QUEZRIER) S5 AR SGIEHE
S BEPESCAERT (A RIERE) MRUERAT, BN EWT:

1. BRI Gh o~ m S P BN G, AR A SRR e Lk (1 B A A
PR P A A w By BB 25%, 7R IRGEEN, AL A

AT

Zl
=

-10-




2+ PRGN A m AR GCE BN DI, R AT A A R R AE RN A
6 NN, EEAES NS 6 MHANICEN, mtrala HA R, AR
G C VTR NyE

3. WU BIRFE A F BCERIE TS (CEi AR BOR . BB W s R B i T
ME) (RS S B BT A ml BA R E S N Mg BN Sl e g
) SRR AE o

4y AEARFIITHRIA BN, W (RFE) « GUIEZRE) SEROGEA. T2,
TR ESTAEA (2w FRE) Tt o m) S A e 208 BN DA IR e ik A R e
R T A, WK ER 73 B G e Lk FL P A 1 2w B N AR R AR I A S B XUs
AR IR RE -

FLE  REEBERNE TR TIEEHE &

— FREIEB R T

AR UR SRR I ZE (B2 T ks A A3, 16.45 JT, BT 41EE, Wl ST
LAREIBE 16.45 TG AR W S5 23 ] T Bl ot 52 18 5 1) 2wl BRI B 22

N 1 i e L R S

BRI B 22 352 T A AT B SR T 80, HAME T R =

) APDRIA T 1 A5 H e mBEEAS S I IR 50%:;

A\
=
(=) AP RN T 20 D425 H 2R IRERAZ S 0 ¥ 50%.

L\\

L\\

FNTE REEREERR T S5 HERRE &

— FRAEITEBZE R T &1

RN AL N SRR T 2 AF I, 2 ] L ) ot 2 3% 7 BRAIVE ISR, ez, 45 B3
3T AAEARIE KN, WA GE ) Bl G5 T BRI B2

(—) AFRPRRAW ME—1GE:

-11-



3v LT JE Rl 36 AN H WL R I HRE R AR FRE . A TR TR
SRS TE ;

4, AR E AT AT B Y

5. HEIE MR 23 DA E I SLAR I TE .

(2D WA SRR N AT — 15 %

1. sl 12 AN H AR IESRAC S B A e R ANIE 4 Nk

2. it 12 A H A ENIE I 25 A LR AU A E R ANIE 2 Nk

3. ipE 12 AN H A R S R T 4 EIE M 2 SR LR AT U T B
R AN it

4, BA (ARNE) FUE AT ARIFESR ., mgus BN B m;

5. AHEMMUE AT S A w] AU

6. HIEHIE 23 DA E IR LA TE -

(=) nd g, @ gUs BN BOVE R il oo S AE RRIPE I S92 T 6 AN H AR
A PR A FIREAT I, AR CUEFRIR) XTI o R, N e —
EIRFFASHAT 2 HIE ) 6 A H G827 IR 5

v PRI SR IR RR PR A

iR PR T, [RDISEIE A2 T B R A I, S0 G A2 1 BRI J 252 U T Ak o PR
£

() WRRKAE MR IE:

1y Bl — /N UM FEIA 45 o VRS Bl Mo vl B s s WL B A ROR

R R
2. AT VR R 55 4t R G e v R A R L B ek
BT T IR B R

3. bl EET 36 N H W I R IGEAE . AR R AT AR EEAT R
IS TE

4, VEAHEIRLE AN AT BB +

5. I IE 25 A SE H) HAR I TE .

() WU AR KA R A1 T

1. Bl 12 AN B UESRAE 5 T A e ANid 24 Nk

-12-



2. Bl 12 > A b IR 2 A LR AU E ANl 24 A3k

3. filE 12 A A BRI E R FUA T A e o FEIE M s S FLUR LA AT BOAL 1) 56
R A N it

4 BAT (ALY MUEMARHUT AR HE, s HA S E

5. A E AT S 5 i wl AU

6+ 1 EIE I 2 DA E I A AR T .

NFVRA FIREE () KMEtE 2 — 0, AT Bt SARSE A BTk 2.3k
AL G A AR o B 1 R P 2 12 214 2 )[BT A8, AL S AN S A A

TR, IS B AR 42 TAR RS I EARAT R 3  WAE 3R R 2 R 5 28 W] R AR

P35t BRI E TE s ELURIN Gt b A7 AN NTTAER, BRI %k A2 R 2R
() ZRRE AR T BRBIVE BRI I, 2B B 30F% () BRI e 22 i 2
) [, HR AT & T4 T

(=) Aw RS % E R

AR R B B 5 R 4R O 2018-2020 £E = AR, RN THERE
F—IK, SRS B bR R TR

R PR 3 ARNESFZ B (IR iR R PR 5 LA

N IS AN
HE—AMAERIRAERT | AHEL20174F, 20184 1A E K A T-45%; 40%
AHEE20174F, 201854 B AN BEK R ANME T-47%.

N IS AN
HOAMERIRERT | AHEE20174E, 20194F 4 A3 1 K- 2 AMETF110%:; 30%
AHEE20174F, 201944 B N B K R ANMK T-98%

N IR AL AN
B EAMARRIRAERT | AHEE20174F, 20204 1 E 1K R A T-205%; 30%
AHEE20174F, 2020444 B A\ A K H AN T-168%.

AR ok PR B30 AENLSFER B (BR2) PRI R LA

N TR AL R AIAN A
- AMAERRIRAEERT | AHLL20174F, 201841 FINE B K- AL T-45%; 40%
AHEE20174F, 20184FEF5 B A K ZEAMK T-47%.

-13-



N TR AL T AIAS AR
BOAMARRIRED | AHEL20174E, 20194 1R 1 KR AL T-81%:; 23%
AHEE20174E, 2019EAY B N A K R AN T-76%

A w2 T AN
S EAMEBRPREE I | AHEL20174F, 20204 ¥R 35 K R AMIK T 136%; 22%
FHEE20174F, 2020440 B I AR AMITT-121%

e (D Bk “RlE” bR 8 T BT A E AR RN, IS BRAEh v R S AT 2 Y
i) P 5B A S AR B

(2) IS HbR 11, Wi G2 R R B A Eudsl 2350 40%- 30%-. 30%; AR S5 H
FE 2 119, BRI S 58 WHAR I BRAE LAs) 435 9 40%. 23%- 22%, &5 AN, 55 =AM B A W 6] G ) B %
bR 15 Bbx 2 fRER RS o) 2 22 BRI RR 2%, b A F] [Rye4a, [l A 42 T s i _LARAT R
W A 3R R 2

ONFE R FIRAT NG % H AR, BT Bt G 6k N 2% 8% 24 4 A fift B PR
O REall = NS 14 R = & /A= [51 1713 M o P 1 A S T v ) [
AT 1R 3 e WA R L 2 i

QLN e D

PERIRT GRS N JZ 1 ) 26 1% 42 8 08 A BAT 35 TN -5 26 % 1) AH 2 e 20 2R s, A
N JZ TR bR B LB 3 T 36 75 4% 45 it o -

MNEH E—ERERSR A B+ B C D

AN JZ R PR R4 1 1 0.9 0.7 0

BB A R INE S RZ LR, WA R N A PRl R IR B =1 A
A A i gk PR AUE > L T R e PR AR A

PR B A NG5 1% S AN BERE BR BRI BRBIPE B2, rh 2 =] R4 ,
[ A% A 52 3 A A% In AR AT [R] 301 S04 R L A

A BRI T A T 1 58 N 2 A 2R A A, AR A3 R B 1) R A1 P JB S i A IE il
H Y, 2oy di ikl wl kg 0 AU vl 0 — 0l 22 9T R R P JBe S8 AN T M
BRER S, 4L M TN AR AT 1R 3005 JYIA7 R JE 2 RIS AN T it o BR A 1) R A 1P 5
SR AIETE R o

=, HRARR IR A A& 2

IR SUNSI R Sy P2 VA I =V O | SN A2 PSS
JZ ST

o) J2 TNV S5 A AR AR Z8 9 D 3R B A R B AN B R AR o 1A

-14-




IR AR B S R AV ) KRR B A e 52T AR UM ELRI SR T T BB
Se ANV SN 55 R B FER, 0 S AR A 20 WS SR B Y S5 AR,
BRI s, RRAF - MATERIIN, TS ARy K. @l amrHER
F) AR 55 2278 AR R TG DL, JF AR BA B ah v S B VRS 2 =) A Bl
THHRIBE T 2018-2020 A 5L A M I R s BN IR, P IRSEARAH EL 2017
RSB IE IS

R FR I LGSR, AR NG BCE TS NSTE AR, BERT
b S ) TAR ST B HER . AN ZRE P 2w REARIE B S 4F
JEGTEVEEE R, HE WU B N L 158 BUMR BRI 1) 55 AF

gi b, REIARUCHI RIS AR R AT At SRt KT, B
bRveE B RIFIRME PRGBS0 i 5 A QIRBUR, GBIk B4R Ik
PRI 5% H

FBIE  REIBRER RIS B

—. R ERRRIAETE

AAEASPR R 22 5 24 H A U 5 58 BB I IR SR A A 1 Im), 2 w) A7 0%
RAREEIEIAS PRIBEZLIAN S AR« BCIBE S A B o, R R e 52
HOE AT AN (R R R iR |

1. BWARAPEIEIA . IREERLOR] R 4r 4

Q=Qx (1+n)

b Qo M IHEER I PR B SR s n AR AR A BUL I A . YRIE
B2 LU A I 4 1R Bl CRIAE B I 52 0 5 189 3R IR B 4 i 388 ) e S ) s
Q i 5 i BRI 1 e R R

2. B

Q=0Qp>P1x (1+n) = (P1+Py>n)

Horbre Qo A HAE R BRI VE I SR 205 Py R IBREBUE D H 4 H s P I
JBEA A% s n S BRI EE A CRITC B AR B S BE BT 2w SURAS I EED . Q ik
A BRI 1 B SR

3\ %E&L

-15-



Q=Qo™n

Horbre Qo A HHERT I BRI VE I SR 005 n A4 bl (BRI 1 2wl BSR4 4
n RS 5 Q i IHEE S 1) R 1 I S A

4, Bk

PN FIER AR RO BRI TE OL T BRI B2 0 AN R e

= FREIERER TS R

AAEABI TR 2 T 2 H E B 558 i BRI B SR B 6 e IR, 23w B
INRUEIGA  PRAB BRI A Rat s BeB . 4Bk B A5 o, WS B
VEIBCER P T O kg AT A . VAN R

1. BEARNFRFLIEIRA JREZAA vl

P=Pg= (1+n)

Hore Po A ABERT IR T UM n BRI BEA AR ROA . JRIE RS AL
RS R b PO TR S 82 T4 #

2. Aol

P=Pgx (P1+Py>n) +{P;x (1+n) ]

Forr: Po Sy P HERT I T A% s Po IR AC H 25 DR 5 P2 A BC B 4%
n O ECIBEA e CRIVIC B ) B B EJBE AT B fn 2wV IRAS I EE D) 5 P A S
a8

3. il

P=Py=n

Hore Po NIHBERTIIIR T UK n W&l bbls P OGRS 4R T 1 b

4, JRE

P=P¢-V

Hope Po A HMERT RIS T UM V U REBREOIREAT: P O RS 3R T Hr i
ZIREWEES, PALAURT 1.

5. Wk

P AHERER RO BB BT, BRIV B SR BT O b AN 2

= FREBIMEBE BT R R

I ATIR TG U, N R 28 v TS v UG I O T R BRI R R e 2T

-16-



AR . AR NESERITE LR AR B E CEHINEG) « (AFFER)
AP IR )~ m HE s B R L B ERAE AW IS, A
Y 2 RN R v SR R T, RN AR A

ANTY
=

v

FtE RETEEERNSTHCHE

R S THENISE 10 5—— B ST R, 2 R B i A4
PO TR, AR SR S 0 TR B R A AR S ML SR b o6 s 045 5 B
JEh 5 B TE T V22 A R B 1 R sk ek R SR, e R PR AR e 242 7 HL IR 2 Fu i f
o 24 AT IR AR 55 T E NAH DG JAS 5 5 LRI AR A F

() it BT

1. &7 H

AR 2 ] RIS G0 i) AT IR (R 0B DA S AR A AR, [ b sl I g SC
L VN

2. PRSI IR RN B f il

MRSV HAE R E , AEBRAE A B B = ik H B IR TR IR %%
TENIRAB T, R B AR .

3. MEERFRES H

TEMRRRIREE H, ISRk BUAR R IR B 4 1F, T LU BRI S s SR Al s oy IR
AR T R AR 4 JE S VR D B AH DGR 52 AR B

4 BRAIME RS 2 SOt B B e T

(1) MR L2 THAENEE 11 55— B XA f (Abas N2 22
—— &R T EARAFIE ) A, A w LATTAN A 6k, SxF BRI R S 1 24 e
PrEsE AT v . RIS, BB RBIME B R B B A SO AT A fobir i =2 m) e 5% T H
T IME-Z Tk, B 16.77 6 (L 2018 4 11 H 2 HIl B3/t 33.22
TCAE AT H i AT IS, I 4% 1 H i ik LLSebad 7 B s D

(2) FHUT PRI i S5 S5t 0t - S 283 b i 1) 52 1)

B > 7] 2018 4F 12 AT RAEITE R SRR T, 2 w4 O SCAl B R 8 1%
T H BRI A SO E, IR 2 AU TR By SO AT 2, %55 2
S LE AT X P ST it 2 e e e R 1 LU A o ER AUl TR0 A= Rl

-17-



ARG AE 2V

P A5

AR o [ s THAE U EE SR, AUl v Sl R e o0 % S 2 o BSAS B S Wi 4
LKs (LR RNE TN, REWADNED -
BPREERES TSR | 20184E | 20194E | 20204F | 2021 4F
2 ik A Ch) ) | Ghm) | (5 | (Fm)
168 2,817.36 152.61 | 1,737.37 | 669.12 | 258.26

T 1. BIRERIFARIRA TR . SRR A ER T 55T H o 27 HBA Rz 7 Hom A1
Ky I PR AN R B AT R

2 FIRR A R 2E R S B 2 5 FORE LA VT 55 B HE R R A TR D o

o) LA H AR ST, AR FEAS B v R 22w M S R R A 1
s BRAITEBEER 2% F R AR 6 AT 280U 9 8 SR A A B, (H RS R A PR
45 7% 18 BRI S S22 B v 2w e AR IR AR R, e O B T RA R AR
Mk, P B ReR, BARRBELANRAS, ARl KK 2w LS TR 5
TR B R

Ft—8 REEREBRTRINSEHEEF

— PRI R BT R AR
() HFERHMN S A% S e AR TR TS, 38 32 I S URN
A RIAE H PR 3 o TSR RN, AR S 5 i o < el B FAEAE
DRI AR (B 2 [AIER ko B3 o N (8 B SOR A v R AT 27k 22
TR RO RIFR A AR R 8 RIS AR KB, S oesiiti fR
TR SR 3T« AR RS AN R A
() AT o o R e I = A v ) 2
FE ] SRR A 7] S AR IBAR A R T R R i o
BRI AT e R AATR T 2w RS
R RN .
(=) AP vH R 28 2 FIBR R H Gl e 5 st 28 mI RS AE A THBROR
SO, R ] Pl s IR AR, AR R N A S B S RE A A ()
AT 10 KD o Mo N2 AU A4 S AT H A%, SE W I A R L
O3 ) N AR AR R 23 B AR TR AT 5 H 4R g U 44 B AR S A TR A
DL VL] o

TATHIT A RIFFEL AR, 21547
I8 AR LI 55 ], A
SR I 2w A 2 AR B2 A

-18-



(VYD 22 7] B 2R R e AR AN R BR A P 2 il v Rl BEA T BRGNSy o =
O 24 gl A R R A P Sl vl 1) BT AT (R B AR IR T 2o JBEA R 2 B 20
CEHLIMNEY S0 IFMNE BB v 3l A AT R ok, I8 HH RS 2 U B 2R P
RPBU 2/3 UL EEIE, ST ERER A v S H, @mUE AN, Al
A TR 2w 5% L BB AR ASM I HAR IR R B2 1 D

O ) JIe AR R o UG oS I 5 A DA Bl ot 52 1) B 2 B 5 B oo R A AE
RIRARMIBAS, N4 IR

LD AP 2 A R BOR R Fi3CE,  HISRIARE v E 9% T %
PRI, 2RI RLE N 18] Y R SR 235 7 IRIVE SR . 2K SR, HES
Do St BRIV R I3 T BRI AR

=, REMERZENRTER

) BARR S FUCHE AR5, 2w S0 5288 (RBITEREE
JIE T ALY BLATE BT IIRUR] 55 R R

() A FE U S R A, e I 21 IBCHU vl ¥ € HA il
KBRS ot (R 26 AT A5 O REA T WO 2

AT HE e o 2 [R5 I I 21 el e BRI A
a (A5 P2 1 ol HA R

(=) o> w20 BRAITE ISR 352 5 AU R 4 A TR IO AR R

=

CPYD 23 ) T bt 45 B it 55 A Bl v ) PR 2 A AE 22 S I, T H
oy CABUMN SR EAALI ) AT B BT 55 1) 15 224 [7) I 5 2 ] Af

JiiiR
Sy

N

I AU RIZ B K BOE T, AR NV 47E 60 H XS %
BATIR T, Pt Fid. Am HF NS LER T 1 BRIVE B SR 60 58 i b
LIRS DL > T o A5 3 FIRBEAE 60 H S8 i TAER, AP vt
RN 2% 1B S, T2 N I ke AR e R i A L 3 A4S T AL AN I BBl
v OIS CEFBEIRED) W B 2 Rl A BRI PE B i39I Rl AN H 54 60 H
N

(N) A FHRT REIVEBCERAT, N 24 [ UESR A 5y P th fiil, ZRUE2R4C 5 i

-19-



UNERINEEM I R a iRt RN Apas: e a Tk Af - SR

=, REERENERRERESF

() AEMRBRBREE FAT, 2> =) DA AN Bt 75 i AL MR R IR 2 fF e T
IO 2 AR Sl TR BERE PR B3R B A 2% P 77 At adE AT o 380, A 3 5 2 M e v
(7] I A 2 A L o AU 55 B I, =206 SRl S At g B B 100 2 1o 15 el HH LA
B R MR B SIS 5, AW G Jp B R IRAS L, X R
i A2 2P BT 5 2 ] [ A A0 L RF AT PR32 DR R B S I ) PR A B 252
O ) IO 22 R I 48 S AR S SR D0 I 2 75

CD Wt ey ot Efi B RS R BRIV R BEA T AL, (HA W S A P
BN G BIF IR AR L N A 5 AT JIRAE S SRR 1k S R R E o

(=) Rl BRE S BRIV B2 R A, 2 FUEZRAC 5 P th Hii, 22
UEFRAZ Z BTN, AEZR S il 4 AU Ip B I 45 5

VO Z<Eah vt IR E R

() WA AR Ko o AU TR 2 AT AR SEA S v R (1, Rr e i
HUGE I .

() W RIEIAR K o o OB AP v ) 22 5 A2 SEASah vR i, 22 A
RN WE, HARORE FIHE:

1. PEFEHTRER R S

2 [ TIHEIITEE .

g LIVA: R AN VA Vi D R I S e S e i s /A N NE S35 - I
TAAAE W BT B 7] S AR IR M 2 AR T A RN T I o AT 55 BT 4
SRR T SR B a CERIMNEY KA RIEAE A IE « A AFAE ] 45
A S AR 28 I B R AL W

T AV RIKZIER P

() A FHEBR R o BRI vl 2 b 2 1 B SA b vt iy, e

ESC IR CTiBURS

() A FHEBR K o UOE AR 22 5 b S A Bl i, 4
HIBEAR K22 I E

(= HEITER 55 BT I 24 800 2 ) 2 LB St Bl o 15 4 A TR SR SV AR

-20-



PUE A0 T 2 7] R R IRARA st M5 B AR Lk L

CPUD AP vH R E& kI, 23 ) 7 24 [ g 1 AR A ok RS P BRI PR PR 52 4%
CnaIk) BIRE BEAT AL B

(L) 2w B BRABIVE R AT, 24 R UEZRAS S P i th FiE, 2R UET7 A8 5 i
UNERINEEM I R a Rt RN Apas: he a Tk Ai - SR

FBHE AT SRS B KB X5

— ARKIBHE X%

) A A HATAF IR R TBE I H2 AR v S R il s
GRHATERE W, A GARIE BT B e (K B IR S 2 1F, 2 FPRE%
ATl TSR B S U SRl ot S5 0 g 5 A i A gk o PR ) PR A B 22

C2D o T ARV AN il ot G AR Al TR R A < BR AR IR S e (I DTk DL &
HABAEATIE A 55 B2 by, A0 o LA R B AR

(= ) B R N 2 BT SR JEA T BRI P P S Bl v ) FR A s A B e 55 X
%5

(PO 22w B AR AU v Je rh ERE S 25 WEZRAE S BT, IR R Bl A
AT PR DT 2w A AT OIE » APBR I 536 AC AR 53k PR A 2% A RISl ot 5 4 L At B
PRAE o (HA DR AR 25 UEZRAC S s IERIESR S0 45 55T IR DTAE 22 =) 11 s DR i
JRI T AR BEA% I T B AR B RS IR 45 BN R 38 R K, A R ASRAE ST

CHL A S A iR B RPNV TE R itk > m AL L RIS
SEAT T AR 2 ) M) e P, R SR B I 2 B WO R 2 R b,
O ) ) CATR ) 3 B IOt G i A R o R (U BR AP B 52 P Y, A FlE
R 28 ) DA B2 R RS AT IR I E REA T IR A%

= B SRR 5 X %

C Pl B 24 4% 2 =] BT B A2 I 285K, B D0 1~ R
] (V)5 AL AT DT iR

C0 ST S . 24 42 A Tl v Sl R B LR 42 P PR T 1 B 5

(=D xS B 10 B e R Bt 5 1 95 55 4

CPUD ot Sk #5160 R A P S8 A e B BR B i AN e Lk L $EL DR T34 fit

<
(5
&
N
>

-21-



%o

() AR BEATHLE > 200 S Bt St FEAR R 1) IR A e 552 N HAS (R < 7
LLAEARIIAREIA NPT AR tH B S 24T s 3 il 3 BRI IR R Re A B PR
O T AE IR A U ) 6 R E P WA 2% 8 73 IR A1 e 22 I I A Bl o 5 2 AT 1
3 B2 AR G | VS g OB

(N Pt B AL S SRAT A, % [l B AT a4~ NPT A8
Hewidh.

(B W A, 35w DM S S R B 8 R PR B
HORIN, P EARTEHT B BT SR AR, S S0 B AR Bk
SRR B BOC 3 B MR IR B St e, K BB vl P kA
4 E A 7 R 38 A 7] o

O\ AP 2 A R R RS B0EE 5, ~F 55— Cx 5258
CBR M B 22 b 35 T Bl A5 ) IR 205 25 HAEA Bl v Rl 30 | RIBOR] SC55 K&
FAAR G F I

L VR R TR E 1 HABA AR 55 .

BH=F AFBENEEERSILE

—\ AERERFHIAE

) WAL AN 2, AR 25 1B S, Pt 5 R AH
AR BR A 1) BRI R B AN R BB , eh 2 W RIS, Bl Gt seAN AT 4
NTHERD, [ AT LUK 432140 in_EARAT [T e A7 O S s A 2 ) L R
N1, LR GO s A A N DT, il B3R i BRI R S
M ] RIS, FLIRIA O R AN T T

1. BE— e tHE I 55 2 U R s B M2 v R A S R B ek AR
B R

2. AT VR R 55 4t R I e v R A R L B ek
BT TR IR B R

3. LR EIL 36 > H W UL RIGEATEI, A A FRE . 2T R4 T A
I IE

-22-



4y AL E AT IAT IR I 15 E 5

5. HRIE M 2 DA A LA 7 2 2 Ul oE RIS TE

(=) A RAIE 21, AR AR 5

1. A FEHIRUR A AR T

2. NEMILEIES AL B .

(=) A PE B SO RGBSR B R, S8R
5 PRAIPE IR SR T 5 A F B B RS 21N, AR 3R PR 10 BR A PR 22 o 2 ] (R
i, JoARHZAE A NSUE U G285 7 i 5 i Dl R 22 H o w W
PURIRIAER , XSHZ AR A GAT A NSRRI % A 35 T 00 i _EARA T [ 301 5 4
AR R Z AT

P 5 AR IR B EAR B RS 1R, B sl oxst B ebi il v Bl sk A5 1 4
HIZAERIVASPES /NI & VA LV QEIN (N e R T NEnR

VU 2wl N A s AT 1 5 N 3R AR AR, 3 AR B St A Pl v1-Jal X
LI 230 H AR, WIZe 2w BOR Rttt al S & b A Bah v, i %2
ARAAE TG AR B PR A9 BRI B 5 i 2 ) 842 RS A A T R AT ] 403 5 34
A ABEAT (B e 4 o

= BRI EA N RO AR

) W G R AR ST, BIEAFN, SEAR Far. 7AFAE
WRHD, 7y BN = PG DLAL B .

1 Wbt S R AR T IR B A 1 3 A5 AR B, FLARFRZ NI BRI IR IR 5 58 A T
PS5 AR S AP v S R E A RE P 1A T

2. WU B A R U OE N BRI ANBEIEAT A AR AR IR 55 A
(K, Pahons B COpRFZAE 1 At B B 1) R A BB SR AN AR B B S e 28 W) [P A E 4
[ A% D 5 T A AN ARAT ] 301 3937 R L2 A

3. WU S MIEVERE . LIRS MR A LA RIS T O 4
O3 m) R 2 B I B A S5 AR B, DA A B DA S B w R R B 5 55 Bl 0%
A, B 5 CARF AR AR R RS 1K) BRI PR B AR BRI, A "% T
ks S oL A A2 H A RIS IR R A 4

(D W B R A Fl i@ SRBIPAFEEL . A N d 4

-23-



PRI, P G CORIRAE A A AR B 1) BRI PR SR AN IR BRI, 22wl [
WAER, R4 A BT H

(=) BN RN R D7 B BE ST i B A, N 73 BLR PR G D AR .

1 R B P T IR 552 2K 55 Bl e Ty IR, FLARAZ I PR P P 22wl 4%
WA R D7 S RE T WA v RIBE MR P REA T, Has i n] LPvE A NG5
REA RN MRER IR 2, JLABMRRR PR S PO R A 2. Italoxt 5 AT 7 224
2056 B PR B 2% LA B PR AR (K AT A, IR AR S5 SERE KR B PR AR T
INR R IVAL NG 1t R/AST R AV v

2+ PR AR TER G52 K 55 Bl BE T iy BB, it B SRR AE A
firt B BRAS 1) BR AP ISR AN AR BR R, A A [RIAE RS, [ A% D 35 7 H ks T
EARAT[RIYIRE SR S, Sl ox G B I B 5 B IR B S LR B
PR B3 IS NPT B

CUUD s 52 Sy, g BAOR P A DU AL 2 -

1. Wl G AT IR S5 T BT, SR (VI BRI E IR SRR  FL R 1 I 7™ 4k
HARNETEE AN, IFHZ AT i AT RS R ek ty, Hediam]
LA HAN NGO AN PN R BR S 25 AF s ZRAR NAE QR AT 5 EE 40 58 HR IR
TR SR CARER R DN NPT ASRL,  JF AL 5 SERE AR BR RS 5 S N 4 4
KA NPTABIAS T2 mA AR

2+ Pl B AT I HAR R AT AR T, ARG DL 2 H B SARYE AT 2
ARBAE AR BR PR I BRBIVE R AR RS, th 2wl DR, s
BT L ARAT R e I R R 2

() e RBEWIR R DL B g, e LA 3K

=, AT SRS S F SR 4 B R

O3 ] 5 N B 2 TR) IR EAAT AS Bl v Rl K /s B80T TR A il B i B
A R B 5 AU v ) B BB P AR SC A g 4y, XU BAE R PR 7
S 137 R R LBV /ARSI o g 1L RS R e NEaali | 1 137 O Sl S (N ALy 4 s
Hi& 60 H X7 AR B Fid Ty A sllnd Bk 75 50K BEAR PAR G F i 2 2y, AT
] BT R 23 7] BT AE AT A FE RN BVE B SR VR TA MR R o

224-



FHNE  FREIEREEIEES RN

O3 FHZ AR SR RE [P B B A R BB 2 1) BRAS Ul v R S5 24 € 4b,
TR RIS N3 T Ok, L8 T i DA M A v Rl 24T 8

WU G 3RA (1) R T e 572 76 BB AR 530 i » A5 8 W) R AE B AR A RV B JREAS.
TRALJBERLIR] Betndiean s BeBE . 4l )R B S5 5L 23 ) JROAS S sl A W) JBEE=
& ORI, 2 ) IR 1o A AR I 5 P18 PR )P e 22 vy [ ey e S B8 R H
R %

(—) B sEa B9 T i B vk

1. BARANILIEIA . YL RN B2 R4

P=Pg= (1+n)

Hrp: P RHIHES R T A, Po MUHEEHT IR Tk n AR ARG H,
FEIBAS . PRIEBEEZLIA) . BRI bR (R 2 A e 1 . 3R Bl 2w 4
Ja BRI BCER D .

2. ik

P=Po=n

b P ONTREBS I T8, Po WIFEERTINS T4 n BRI 461t
Bl CRI 1 fBeffeside h n B o

3. IRE

P=Po-V

Horre Po NIARERTHIR T4 M6 V A REREIREA: P oY RS IR T i
LIRDWIE G, PAIAURT 1.

4. Mol

PN E) ARG DL R, R B [0 et A i 4

() D se i [ W EeE 1 R ik

1. BWARABUESERA . IRIEIBEZLOR] R 3l

Q=Qo> (1+n)

Horbre Qo A HHERT PR BIVE SR 2 B n A BRI BEAR AL G IEA, YR
JBESR LT A 3 40 ) L 230 CRIAE e i S 28 2 18 3% I sl A 400 388 om0 e S i)
Q iR I PR A 1 e SR

-25-



2. ik

Q=Qo™n

b Qo Ay A& (0 BRI I SR n R E L CRIT LB BSR4
n MBS+ Q Ay (1 Bt e S

3. ik MK

I8 AR R AR OB IBEIBC I R I 50 5 BRI 1 PR SR 8 AN

(=) [RIEEE AN RS (AR

LA R ZR K AAZA S il HE g e 3 T 470 1178 Jir DR 7 4 o 12k g 55 4 [ ey
Ko M as R LOARUE R RIS SER S, BN A

2RI At € DT 5 U A S P P S e e R A (1, 28 S Al X
I 2R IBEAR R o v WU HE

(VU [l R

NNV AN RS o R ARV 4)i 7 S E SRS S ST ApE S/ 5 & N
oAb, IR R A .

2 A ENF AR VR e S R I, R A RNE) BORE BEAT Ab
H,

3 Al AR v R R s ST R IR, N [ 25 A2 o i PR AR AR AR B 1%
IR, ZUEHRAZ SN, HUESR LS E A TS0 2

BTHE R

o AP R 2 7B R RS v G R AR
T AUV e A R S TR

AT ERAFESFS
20184E 11 A 4 H

-26-



	OLE_LINK2
	OLE_LINK1

